NHPOPMAIIUA CBI'JIACHO INTPUJIOXKEHHE Ne 4
KkpM w112, an.1, 1.1, wi1.14 n 4. 21, 1.3, 6ykBa ,a“ u T.4, 6ykBa ,a“ or Hapea6a Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIIUJIA IIPE3
YETBBPTO TPUMECEYME HA 2023 T.

3a,235 Xoaaunarc” A/l
Ha KOHCOJIMJMPaHa OCHOBa

1. IlpomsaHa Ha Auyama, ynpaxcHsaeauwju KOHMpoJ 8spxy dpyHcecmaomo.

KbMm 31.12.2023 r. c/iegHUTE aKI[MOHEPH MPUTEXKABAT HAJ, 5 HA CTO OT aKI[MUTE C TPABO
Ha rJiac B ,,235 Xoaguurc” A/l:

e 235 Holdings Lilited - 18.01 %;

e STAKFX- 25.95%

e IlaBes KosiecHukoB- 5.47%.

,235 Xosaunrc” AJl MMa eJHOCTelleHHa CHCTeMa Ha ympajeHue cbC CbBeT Ha
JUPEKTOPUTE CbCTaBEH OT TpUMa ujieHoBe. [Ipe3 oTUyeTHUS NepHo/ HAMa NpoMsiHA B
ynpaBjeHueto Ha [lpyxectBoto. Kbm 31.12.2023 r. cbctaBbT Ha (BbBeTa Ha
aupektopuTte Ha 235 Xoaguurc” A/l, e kKakTo cie/iBa:

e Mapuiika JlaTeBa

e Tpaitue 3ApaBKOBCKHU

o HnusaH ApabaKUNCKU

JpykecTBOTO ce NpeAcCTaB/sBa U yIpaB/sBa OT TpuUMaTa 4jeHoBe Ha CbBeTa Ha
JUpEeKTOpUTe, MNOOTAesHO. MaHjgaThT Ha C(CbBeTa Ha [JUPEKTOPUTE H3THYA Ha
18.07.2027 r.

C pemenue Ha 0610TO chOpaHue HA akiuoHepuTe oT 12.07.2023 r., cejlaavileTo U
aJipechT Ha ynpaBJieHHe Ha /Jlpy»KecTBOTO ca NpOMeHeHH, KakTo ciaezBa: rp. Copusa
1000, p-1 Cpegnen, 6ya. ,Bacun Jlecku" Ne 6, eT.3, am. 7.

2. OmKpueaHe Ha NPou3800CcMB0 N0 HECHCMOsAMe/AHOCM 3a ApYyHcecmaomo uau
3a Hez2080 JsWepHO Opyxcecmeo U 6CUYKU CoUjeclmmeéeHU emanu, C8spP3aHU C
npou3zeodcmeomo.

[Ipe3 oT4eTHOTO TpUMeceyHe HAMa OTKPUTO MPOU3BOJCTBO MO HECHCTOSATENTHOCT HA
Jipy’KecTBaTa B rpynara.

3. Ck1oueaHe u/1u u3ns/aHeHUe Ha ColljeCmBeHU COenKU.

[Ipe3 TekylOTO TpUMecedyHe LBIIEPHOTO ApPYy»KecTBO ,235 JuBenbnMbHTC” EOO[ e
MOJIYYMJIO KPAaTKOCPOUYHO PUHAHCHMpaHe B pasMep Ha 123 xuu. sB. oT Trimontium
Consultants Limited, yupegeHno B XOHKOHT. 3aeM’bT € CbC CPOK 1 roguMHa U rojuiiHa
auxBa 4%.

[Ipe3 TekylOTO TpUMecedyHe LBbIIEPHOTO ApPYy»KecTBO ,235 JusenbnMbHTC” EOO[ e
MJaTHUJI0 aBaHCOBa cyMa B pa3Mmep Ha 144 xua. jaB. ¢ BritodeH /I/IC 3a crapTupaHe



M3rpakJaHeTo Ha yJIMueH BOJIONPOBO/] 3a CBbp3BaHe Ha IPUTEXKaBaHUTE yperyaupaHu
N03eMJIEHU UMOTH KbM CbliecTByBala BUK mpexa.

[IpeansiaTeHa e cyMma B pa3Mmep Ha 73 XuJ. JB. ¢ BkiawdeH J/JIC KbM Apy»KeCTBOTO-
MpPOEKTAaHT 3a u3paboTBaHe HA TeXHUYECKHM HWHBECTUIMOHEH IMPOEeKT U 3a
CbIJIACyBaHETO MY C KOHTPOJITHUTE OPTaHHU B'bB BP'b3Ka C MOJy4YaBaHETO Ha pa3pelleHue
3a CTPOEX Ha XKUJIMIIHYU CT'Pa/IU BbPXY MPUTEKABAHUTE UMOTH.

Jpy>keCcTBOTO € MM0JIy4rJI0 aBaHCOBO IJIAll[aHe 110 pe/IBApPUTEJIEH JOTOBOP 32 MOKYIIKO-
npoaaxxk6ba Ha XKUJIUIEH UMOT B pa3Mep Ha 97 xuJ. jB. ¢ BkarwdeH J/IC.

[Ipe3 oT4EeTHOTO TpHUMeceuuMe He Ca CKJIKWYBAHM M He ca U3M'bJAHSBAHU [APYTU
CbILECTBEHU CAENKH OT J|pyKeCTBOTO UM OT HETOBO J'bIIEPHO JPYKECTBO.

4. PewieHue 3a CcK/Al048aHe, npeKkpamsieaHe U pa3eaJsiHe Ha 002080p 3a
cs8MecmHOo npednpusimue.

Jlpy’KecTBaTa B rpymnara He ca CKJIYBaJIM JOTOBOPH 32 CbBMECTHO MpEANPUSTHE C
JpyTy GU3UYECKU /WU IOPUANIECKH JIUTIA.

5. IIpomsaHa Ha odumopume Ha ApyHcecmaeomo u NPUYUHU 3a NPOMsIHama

l'[pe3 OTYETHOTO TpUMecCedrne HAMA IPOMAHA Ha OAUTOPUTE Ha APYKECTBOTO.

6. O6pa3yeaHe u/au npekpamsiéaHe Ha C®0€6HO U/AU aApP6UMPAICHO 0eno,
omHacsiwe ce Ao ApyrHcecmaeomo uau He2o80 dsUepHO dPyHCecmao, ¢ YyeHa Ha UcKa
Haii-maako 10 Ha cmo om co6cmeeHus kanumad Ha /Ipysxcecmeomo.

HsMa fesna, 3aBefieHU OT M/WJIM Cpelly APYXKECTBOTO-MaWKa WA HEroBO [ blEPHO
JpPY>KeCTBO.

7. llokynka, npodazc6a uiu yupedeH 34102 HA 051/108U y4acmusi 8 mep208CcKuU
dpysicecmea om emumeHma u/au He2080 dsWepHO dpyrHcecmao.

[Ipe3 oTyeTHHA Meproj He e U3BbPLIBaHA NOKYIKA MU NMpojaxba U He e yupeJsBaH
3aJI0T Ha JsJI0BU yYacTHs B TbPTOBCKU APYKECTBA OT eMUTEHTA UM HETOBO A'bLIEPHO
JPY>KeCTBO.

8. Apy2u o6cmosimesacmea, Koumo opyxcecmeomo cHuma, 4e 6uxa mozau da
66dam om 3Ha4YeHUe 3d UHEecmMumopume 3d 83eMaHemo Ha peuleHue da
npudo6ussm, da npodadam uau da npodeadcam da npumedcasam nye6AUHHO
npedsiazaHu YyeHHU KHUMCA.

[Ipe3 oTyeTHHS NepUO/ HSIMA OOCTOSITE/ICTBA, KOUTO APY>KECTBATA B IpymnarTa Ja CUuTar,
Yye 6Mxa MOIJIU Ja 6'bJlaT OT 3HAaUYeHHe 32 UHBECTUTOPUTE 32 B3eMaHETO Ha pellleHue /1a
NpUA06UAT, la TPOAaJAT WU Jia NPOABKAT Jla MpUTexaBaT NyobJUYHO NpejJaraHy
IIeHHH KHMXKa.

28.02.2024 r. Mapuiika JlaTeBa
rp. Copusa YseH Ha CbBeTa Ha AUPEKTOPUTE



Jdexnapanus no 41.10001, an.4, 1.3 ot 3IILK

JosynognvcaHure:
1. Mapuiika JlateBa - llpeacraBasBaiy ,235 Xoaguurc AJl, EMK 204744984, cbc
ceflasuile U aZipec Ha ynpasJseHnue: rp. Copusa 1000, 6y.1. ,Bacun JleBcku" N2 6, eT.3,
am. 7.
2. [lanuen Kouses, npeacraBssBau Ha ,Besnec Axkaynt“ EOO/,, EMK 200820961,

cbCTaBUTE] HAa GUHAHCOBUTE OTYeTH Ha ,235 Xonauurc“ A/,

C HACTOoALlATA ACKJ/IapanUuda yA0CTOBEpsABAME, Y€ JOKOJKOTO HU € U3BECTHO:

a) KoMnieKTbT MEeXJWHHHU KOHCOJIMAWPAHH Cl)I/IHaHCOBI/I 0T4Y€eTH, CbCTaBE€HHU CBIJIACHO
MNPpUJIOKHNUMHUTE CYHETOBOAHHWU CTAHAAPTH, OTpPA3ABAT BAPHO M YECTHO I/IHCl)OpMaLU/IHTa 3a
dKTHUBHUTE U IIdCUBUTE, (l)I/IHaHCOBOTO CbCTOAHHE U Cl)I/IHaHCOBI/IHT pPe3yJaTaT Ha rpymnara

»235 Xonguurc“ A/l 3a 4eTBBpPTO TpuMeceuyre Ha 2023 r,;

0) [ly6/1M4HOTO yBeZoMJieHHWe 3a (UHAHCOBOTO CbCTOSSHUE W MOSCHUTEJNHATa
uHpopManus KbM MEXAUHHUSA KOHCOJUAUPAH OTYET ChAbPKAT JOCTOBEPEH Mperje[ Ha
MHpopManusATa 32 BaXXHU CbOUTHS, HACT'BIIUJIM IIPe3 YETBbPTO TPUMECEUYHE U 3 TAXHOTO
BJIUSIHUE BBPXY pe3y/ITaTUTE BbB PUHAHCOBHS OTYET, KAKTO U ONMHUCAHHUE HA OCHOBHHUTE
pPUCKOBE M HECUTYPHOCTH, MpeJ, KOUTO € U3NPAaBEH EMUTEHTHT MpPe3 OCTaHa/aTa 4acT OT
drHaHCOBAaTa roANHA, KaKTO U WHQOpMAIUs 32 CKIIOYEHUTE TOJIEMH CAEJTKH MEeXAY

CBbpP3daHU JIMLA.

Mapuiika JlaTeBa:

Januen Koses:



NYBJIUYHO YBEAOMJIEHUE 3A ®PUHAHCOBOTO CbCTOSAHUE
B chOoTBeTCcTBME € Wi. 10001, an. 1 ot 31K
Ha , 235 Xoaaunrc” A/l

INNOACHUTEJ/IHU BEJIEAKKHU

3a YeTBBPTO TpUuMeceyue Ha 2023 r. Ha KOHCO/IMAMPAaHa OCHOBA

0O61ma nHpopmanusa 3a UKOHOMUYECKaTa rpyna ,,235 Xoaguarc” A/

,235 Xonguurc” A/l e 6bArapcKo aKIMOHEPHO APYKECTBO ChC CeJasHIle U afpec Ha
ynpassenue rp. Codous 1000, p-u Cpegen, 6y.1. ,Bacun JleBcku" Ne 6, eT.3, ar. 7.

EslekTpoHHUAT afpec Ha [lpyxxecTBoTO e:info@235.world.

OdunuanHo perucTprvpaHaTa MHTEepHET cTpaHuLa e https://www.235.world/.

JpyxecTBoTO-Mailka e Ny6JMYHO MO CMHCBJIA Ha Wi.110 oT 3akoHa 3a My6GJUYHOTO
npejJiarade Ha neHHu kHMKa (3IILK) u e BnrcaHo B perucTbpa, BojeH oT KomucusTa
3a puHaHcoB Hagzop (KPH).

[IpeagMeTsT Ha AeWHOCT Ha /Ipy’KeCTBOTO €: UHBECTUIUM B HEJBUKUMU UMOTH, C I[eJ
OT/JaBaHe MO/ HaeM, JIM3WHT, yIpaBJieHWe, NPeyCTPONCTBO M/WJIU MOcCJejBalia
npenpojiaxk6a; MOKYNKa HA TepeHW B U M3BBbH peryJaius C IjeJ CTPOUTEJCTBO M
npenpojiaxk6a; NpuJoOMBaHe Ha y4YacTUs B KOMIAHWHM, KOUTO HWHBECTHpAT B
He/JBMXKUMU UMOTH; IPUJ06MBaHe Ha y4acTUsl B KOMIIAHU U, KOUTO pa3BUBAT JEeWHOCT B
npejoCcTaBsiHe Ha YCJAYTH, CBbpP3aHU C HEABUKUMHUTE HMOTHU - apXUTEKTYPHH,
WH)XeHEPHU U HAJI30pHU [JIeHHOCTH, CTPOUTESHO MOHTaKHU pabOTH, areHTCKU U
6pokepcku ycayru U Jip. [IpuobrBaHe Ha IleHHU KHUKAa B KOMIIAHUU OT JIPYTU CEKTOPU

U Jp.

,235 Xonpuurc” A/l uMa efHOCTelleHHa CUCTeEMa Ha ymnpaBjeHue cbC CbBeT Ha
JVPEKTOPUTE CbCTaBeH OT TpuMa wieHoBe. KbpMm 31.12.2023 r. cbcTaBbT Ha CbBeTa Ha
aupektopuTte Ha 235 Xoaguurc” A/l, e kKakTo cie/iBa:

e Mapuiika JlaTeBa

e Tpaitue 31paBKOBCKU

o HnusaH ApabaKUNCKU

JpykecTBOTO ce HpeAcCTaB/siBa U yIpaB/sBa OT TpuUMaTa 4jeHoBe Ha CbBeTa Ha
JUpEeKTOpUTe, MNOOTAesHO. MaHjgaTbT Ha C(CbBeTa Ha [JUPEKTOPUTE H3THYA Ha
18.07.2027 r.

C pemeHue Ha O61IOTO ChOpaHWe Ha akuuoHepuTte oT 12.07.2023 r., cemaauiieTo u
aJipechT Ha ymnpaBJjieHHe Ha J|py»KecTBOTO ca MpOMeHeHH, KakTo ciezaBa: rp. Copus
1000, p-1 Cpegnen, 6y ,,Bacuna Jlecku" Ne 6, eT.3, am. 7.

KbMm 31.12.2023 r. c/iegHUTE aKI[MOHEPU MPUTEXKABAT HAJ, 5 HA CTO OT aKI[MUTE C TPABO
Ha ryac B ,,235 Xoagunrc” A/l

e 235 Holdings Lilited - 18.01 %;

e STAKFX- 2595%

e [laBesn KosrlecHukoB- 5.47%.



AKuuuTe Ha JIpy’KeCcTBOTO-MalKa ca JIONMyCHATH 0 ThbProBUs Ha peryJuvpaH mnasap -
»bbarapcka ponaosa 6opca“ A/l c 6opcos ko 235H.

[[pY)KECTBOTO-MaI;’IKa He MpUuTeXaBa cobCTBEeHU dKIINH.
CTpyKTypa Ha MKOHOMHUYecKaTa rpyna
ApyXkecTBOo-MaiiKa

ToBa e py»KeCTBOTO, KOETO KOHTPOJIMPA €/JHO UJIU TIOBEYE APYTH APYKECTBA, B KOUTO €
WHBecTHpaso. [[puTexxaBaHeTO Ha KOHTPOJI 03HAaYaBa, Y€ HHBECTUTOP'BT € U3JIOXKEH Ha,
WJIM MMa IpaBa BBbPXy IPOMEHJMBATa Bb3BPBILAEMOCT OT HErOBOTO ydyacTHe B
JIPY’)KECTBOTO, B KOETO € HHBECTHUPAHO, KAaKTO KW HMMa BBb3MOXKHOCT Ja OKaXKe
Bb3/JeCTBHE BBPXy pa3Mepa Ha Ta3W Bb3BPBILAEMOCT MOCPEACTBOM CBOMUTE
MPaBOMOIIUSA BbPXY NPEANPUATHETO, B KOETO € MHBECTHPAHO.

Jpy*xecTBoTO-MaMKa ,235 XoaguHrc” A/l e 6’bJTrapCcKo APYKECTRO.
JAbIIEepHO APYXKECTBO

JI'bILlepHO IPY>KECTBO € TaKOBa JIPY>KeCTBO, WM Jipyra ¢popMa Ha MpeJnpHUsITHE, KOETO
ce KOHTPOJIMPa AUPEKTHO UJIM UHAUPEKTHO OT APY>KECTBOTO — MalKa.

J'blepHUTE PY>KECTBA CE KOHCOJUAUPAT OT J1aTaTa, HAa KOATO ePpeKTUBHUAT KOHTPOJI
e Ipuo6uT oT ['pynarTa, ¥ cnupar Jia ce KOHCOJIMAUPAT OT AATaTa, Ha KOSITO ce IPUeMa,
Yye KOHTPOJI'BT € IPeKpaTeH U e MpexBbpJieH U3BbH ['pynara. 3a TaXHaTa KOHCOJUAALUSA
ce MpuJiara MeTOA'bT Ha I'bJIHATA KOHCOJIU /A,

KbMm 31.12.2023 r. [IpykecTBOTO-MalKa yIpaXKHsiBa KOHTPOJI MO JIMHUS Ha MPSKO
ydactue (Hag 50%) B kanuTaja Ha CJleJHUTE AbLIEePHU PYKeCTBa:

Hpsax IIpoyenm Ha
AswepHo dpyscecmeo npumedcamen npumedicaHue
,235 lupensnmMbHTC” EOO/] »235 Xongunarc” A/l 100.00%
+Exckny3uB @acunutuc MeuupxmbHT” EOO/] ,235 Xosiaunrc” A/l 100.00%

»235 JAuBenrpnmbHTC” EOO/Jl e OBbArapcko Apy»KecTBo, yupefeHo npe3s 2018 r.,
peructpupano B Twproeckus peructbp ¢ EMK 205092613. [IpykecTBOTO € CbC
ceJlasvine U aJipec Ha ynpaJieHue B rp. Copus 1000, p-u Cpepen, 6y.1. ,Bacuna JleBcku"
Ne 6, er.3, an. 7. [IpegMeTHT Ha AEWHOCT e: MpUAOOUBaHe, yIpaBJeHUEe U MOKYIKO-
npojak6a Ha y4yacTHs B O'bJITAPCKU U UyKAECTPAaHHU I0pUAUYECKH JULA; TPUL00MBaHe
Y WUHBECTULMHU B LIEHHU KHWXA U JpYyrd GUHAHCOBU MHCTPYMEHTH; UHBECTULMH B
O'BJITAPCKHU U UYKA,eCTPAaHHU KOJIEKTUBHY UHBECTULIMOHHU CXeMH, IOTOBOPHU QOH/0Be
Y JpYyrd UHBECTULUOHHU (OHJ0BE; CTpAaTErMYeCcKO M yNpPaBJEHCKO KOHCYJTHPaHe,
yHpaBJ/ieHMe Ha NPOEKTH; NMpeJoCTaBsiHe HAa KOHCYJTAHTCKU U BCAKAKbB JpPyr BUJ,
YCJIYTH, CBbP3aHU C yIpaBJeHHUETO Ha HeJBHKMMA COOCTBEHOCT U CTPOUTEJICTBOTO;
CTPOUTEJICTBO Ha HEABWXXHMH HMOTH; NpOAaxba U TBProBUA CbC CTPOUTESHHU
MaTepua/y, ApXUTEKTYPHHU YCJIYTH, UHTEPHUOPEH JU3aliH U KOHCYJITAali; KOMUCHOHHHU
CAEJIKY; BBTPELIHO M BBHIIHOTHProBCKa AEHWHOCT, ThPrOBCKO NMpPeJCTaBUTENICTBO U
II0CpeJHUYEeCTBO, KAKTO U BCSAKa Jipyra CTONAaHCKa AeMHOCT, He3abpaHeHa OT 3aKOHa.



OcHOBHaTa 3ajZjlaya Ha AbLIEPHOTO APYKECTBO B PaMKHUTe Ha rpynaTra e CTPOUTEJHO
npejnprveMadyecTBO - 3aKyllyBaHe Ha TepeHM, NpoeKTHpaHe, (uUHaHCHUpaHe Ha
CTPOUTEJICTBOTO Ha WJIHIIA, 0pUCH, TBPrOBCKU 0OEKTH, OTJAaBaHETO UM I10J, HaeM
Y /Win npoJiaxkbaTa uM.

JpyKeCcTBOTO e C perUCTPUPaH U BHeCeH KanuTaJ B pa3Mep Ha 4 800 002 nB.

C peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha OPYHKECTBOTO-MaMKa cumTaHo oT 04.12.2023 r.
,235 JuBenbnMbHTC” EOO[, ce ynpaBnaBa M npeactasnasa ot tOauaH MoppaHos
ApabaayKuniicku.

Jlpy>kecTBOTO UMa perucTpyUpaH KJoH B Peny6snka ['bpuus. K1oHBsT € oTBOpeH mpes
2019 r. BbB Bp'b3Ka C HAMepPeHHUsITA HA P'bKOBOACTBOTO 3a pa3lliMpsiBaHe Ha OH3Heca
u3BbH bbiarapusa. KioHbT e peructpupad B O61HUSA ThProBCKU PETUCTBP MOJ HOMepP
151689601001 cbc cepanuiie B rp. ATHHA.

+EKCcKy3uB Pacumtuc MeanaKMbHT  EOQO/l e GBJrapcko APYyKecTBO y4YpeaeHO
npe3 2018 r., peructpupano B T'bproeckusi peructsp ¢ EMK 205092734. [Ipy>xecTBOTO
e CbC ceflayiulle U ajpec Ha ynpasJyeHue B rp. Coous 1000, p-u Cpegen, 6ya. ,Bacun
JleBcku" Ne 6, eT.3, an. 7. [IpeaiMeThT Ha JleMHOCT e: ynpaBJieHUE Ha CbOPBbXKEHHS,
ynpaBJieHue Ha UMOTH, CbOUTUSL, QUPMEHU CYETOBOJHHU YCIAYTH, KAKTO U BCsKaKBa
Jlpyra CTOMaHCKa JIeHHOCT, He3abpaHeHa OT 3aKOHa.

,»PaACUIUTH MEHUDPKMBHT" € OHM3HeC HallpaBJieHHe, KOeTo 00XBallla AeWHOCTUTE IO
eKCIJIoaTalMs U NOAJAPBXKKA Ha CrpaJid U ChbOPBKEHHS - IOYUCTBaHe, NPOPUIAKTHKA U
MOJIPbXKKa HA UHCTAJIAIMUTE, CHCTEMUTE 3a aBTOMATH3al[UsA U KOHTPOJI, 6e30macHaTa
Y 3/IpaBOCJIOBHA pabOTHA Cpejia U JIp.

MucusaTa Ha JBUIEPHOTO JAPYKECTBO B paMKUTEe Ha Tpynata e Ja HW3rpajau
[[eHTpa/IM3UupaHo, NPoPeCUOHA/NHO YIpaBJeHHe Ha CrpajiiTe U CbOPBKEHUST],
NPUTEXAaBaHU OT APYKECTBATa B IPyIaTa, KaKTo U /ia Npe/ijiara KOMILJIEKCHH YCJIyTH 110
yIpaBJieHHe U TOAAPBKKA Ha UMOTH U3B'BH IpymaTa.

Jpy>kecTBOTO e C peruCTPUPaH U BHECEH KanuTaJl B pa3mep Ha 50 002 sB.

C peweHne Ha CbBeTa Ha AMPEKTOPUTE Ha OPYHKECTBOTO-MaMKa cumTaHo oT 04.12.2023 r.
»Exckny3uB @acunutuc MeHuxxMbHT” EOO/, ce ynpasnasa M npeacrasnssa ot HOnuaH
MoppaHoB ApabaasKuUIAcKu.

I. UHdopManusa 3a BaxKHH ChOUTHUSA, HACTBIIWIM Npe3 YeTBbPTO TpUMecedre Ha
2023 r. ¥ 32 TAXHOTO BJIMSIHME BBPXY pe3y/ITaTUTe BbB QMHAHCOBUSA OTYET

Mpe3 TekyoTo TpuMeceure Ha 2023 r. He ca HACT'bIIBAJIU JPYT'H BaXKHU CbOUTHS, U3BBH
noco4yeHuUTe B To4Ka ., KouTo a BAUSAAT BbPXY pe3yITaTUTe BbB PUHAHCOBUS OTYET.

II. UHpopManuss 3a HOBOBB3HHMKHA/IM CbIIECTBEHH B3eMaHHUs U/WIH
3ab/DKEHHS 32 OTYETHUSA MEPUO,

[Ipe3 TekyuoTo TpUMeceuue IblIIepHOTO JpyxecTBo ,235 JuBeabnmbHTC” EOO/ e
MOJIyYMJI0O KPaTKOCPOUYHO PUHaHCUMpaHe B pa3Mep Ha 123 xuu. sB. oT Trimontium
Consultants Limited, yupegeHo B XOHKOHT. 3aeM’bT € CbC CPOK 1 rofuMHa U rojuiiHa
auxBa 4%.



[Ipe3 Tekyu0TO TpUMeceuue AblLiepHOTO ApyxecTBo ,235 JuBenbnmMbHTC” EOO[ e
MJIATUJIO aBaHCOBAa cyMa B pa3Mep Ha 144 xwui. jB. ¢ BkawdeH /I/IC 3a ctapTupaHe
W3TPaXKJAHETOo Ha YJIMYeH BOJONPOBO/, 32 CBbP3BaHe HAa MPUTEXaBaHUTE yperyJupaHu
Mo3eMJIEHU UMOTH K'bM CbliecTByBala BUK mMpexa.

[IpepnsiaTeHa e cyma B pa3Mmep Ha 73 XuJ. JB. ¢ BkiawdeH J/JIC KbM Apy»KeCTBOTO-
NpPOEeKTAaHT 3a u3paboTBaHe Ha TeXHUYECKU HWHBECTULMOHEH IMpPOEKT U 3a
CbIJIaCyBaHETO MY C KOHTPOJIHUTE OPraHy B'bB BP'b3Ka C I0Jy4YaBaHETO Ha pa3pelleHue
3a CTPOEX Ha XXUJIMILHU CI'Pajiv BbpXY IPUTEXaBaHUTE UMOTH.

Jlpy>KeCcTBOTO € MOoJy41JIO aBAHCOBO IJIalllaHe 110 NpeJiBapyuTeJieH JOroBOp 3a NOKYIKO-
npojak6a Ha >KUJIMLIEH UMOT B pa3Mep Ha 97 xuJ. JiB. ¢ BkItoueH /I/IC.

l'[pe3 OTYETHUA Nepuoa HAMAa APYrH HOBOBB3HHKHAJIM CbIIECTBEHU B3€MAaHHUA U
3a4bJIXKEHHUA 3a JPYKECTBATA B I'pyliaTa.

III. UHpopmManma 3a CKJINYEHUTE CAENKH CbC CBbP3aHU U/WIN 3AaUHTEPECOBAHU
JINIA Npe3 OTYETHHUA NePHO ],

Jlpy’KeCcTBOTO-MalKa e U3BbPIIUIO0 YACTUYHO MoracsiBaHe B pa3Mep Ha 1 XWJI. JIB. 1O
BpEMEHHO NMpeJI0CTaBeHU CPeJICTBA OT A'bLUIEPHOTO ApyKecTBO ,Exkckiy3uB @acuivruc
MenumxmbHT EOO/I.

Kbm 31.12.2023 r. ,Ckyebp K06 Benubpc” EOO/] e npefsocTaBU/Io J€eN03UT B pa3Mep Ha
5 xun. aB. Ha ,235 JluBenbnMbHTC EOO/. CpokbT Ha jgeno3uta e 31.07.2024 r.
JloroBOpeHUAT JIMXBEH MpoIieHT e 3.5%.

[Ipe3 yeTBBpPTO TpHUMeceuue Ha 2023 I. He ca CKJIIOYBAHU JPYTHU CLENKU CbC CBbP3aHU
Y /WY 3aMHTEePeCcOBaHU L.

IV. OnucaHMe Ha OCHOBHHUTE PHCKOBE€ U HECUTYPHOCTH, Mpea KOUTO € U3IIpAaBEHA
rpymnarta nmpe3 oCTaHa/JiaTa 4acCT OT (l)HHaHCOBaTa rogvuHa.

PuckoBeTe, CBbp3aHU C IEHHOCTTA U CTPYKTYypaTa Ha Ipy’KeCcTBaTa B rpymnara ca:

CucreMaTUYHU PUCKOBe

CucTeMaTUYHUTE PUCKOBE [JeHCTBAaT W3BBH JApYyXKecTBaTa B IpylaTa, HO OKa3BaT
KJII0YOBO BJIMSIHME BBPXY JeWHOCTTa UM. Te3u pucKoBe ca XapaKTepHHU 3a LieJivs nasap
¥ He MoraT Ja 6bjaT u3berHaTu upes AuBepcudUKalusg Ha pucka. CBbp3aHU ca C
MaKpOMKOHOMMYECKaTa OOCTAaHOBKA, MOJMTHYeCKaTa CUTyalus, pPeruoHaJHOTO
pasBUTHE U AD.

Hoaumuyecku PUCK

[TonuTUYECKUAT PHUCK OTpa3dBa BJUAHHUETO HA IMMOJUTHIECKUTE MPOLUEeCHu B CTPpAaHATA -
BOJ€HaATa HNKOHOMMHWYECKaATa IIOJINTHUKA oT MMpaBHUTEJICTBOTO, [MpOMEHH B
3aKOHOJaTeJICTBOTO, IPOMEHHW B JAdHBbYHATA CHCTEéMa W PUCK OT IMOJUTHYECKa
,L[ECTa6I/IIII/I3aLU/IH. [lonuTUYECKUAT PHUCK € B IIpdKa 3aBUCHUMOCT OT BEPOATHOCTTA OT
IIpOMEHHU B He6JIaI‘01'IpI/IHTHa IIOCOKA Ha BOJieHAaTa OT MNPABUTEJICTBOTO ABJIrOCpPpOYHa



MOJIMTHKA, B PE3yJITAaT HAa KOSTO MOXKe /Ia Bb3HUKHE ONMACHOCT OT HETaTUBHU IPOMEHH
B OM3HeC KJIUMaTa.

KpedumeH puck Ha dspicasama

KpeauTHUAT pUCK NpeACTaBJsIBA BEPOATHOCTTA OT BJIONIABAaHE HA MEX/YHAPOJHUTE
KpeJUTHU PeUTUHTU. HUCKU KpeJJMTHU PEUTUHTH HA /]a/ieHa CTpaHa MorarT /ia joBeJjaT
JlO TI0-BUCOKU JINXBEHU HUBA, N10-TEXKKHU YCJI0BUA HAa QUHAHCHPAHE HA UKOHOMHYECKHUTe
cy6eKTH, B TOBA YMCJIO U Ha Jpy>KeCcTBaTa B rpynaTta. T'bH KaTo 6bJrapcKUsT Nasap ce
sIBSIBa IJIaBeH 3a JApY»KecTBaTa B rpynaTa, Hall-CbLECTBEHO BJUSHUE BbpPXYy TEXHUTE
GUHaAHCOBM pe3y/TaTH llle MMa KpeAUTHUS pPeHUTHUHTr Ha bbarapus. AreHuusTa 3a
KpenuTeH pedTHUHT Standard & Poor’s noTBbpK/aaBa AbJTOCPOYHUA U KPATKOCPOYHHUSA
KpeJUTEeH PEUTHHT B Yy»K/AeCTPaHHA U MeCTHa BaJlyTa Ha HUBO OT cboTBeTHO BB+ 1 B.

IHazapeH puck

[Ta3apHUAT PUCK € BEPOSATHOCTTA /ia 6'bJIaT peasiM3UpaHu 3aryou MpHy yrnpaBJjieHUe Ha
$UHAHCOBY Cpe/iCTBA O/ Bb3eUCTBUETO HAa HEOJIATONPHUSITHU U3MEHEHHUS B IIleHUTE Ha
GUHAHCOBHMTE WHCTPYMEHTH, Ma3apHUTE JIMXBEHU NPOIEHTH U MpeobJsajaBalidTe
BaJIyTHU KypCOBe, KAKTO U HAa U3MEHEeHHUs], Bb3HUKBALLU B Mpeob/iaZilaBaljuTe Na3apHU
LeHd Ha TbpryeMd QUHAHCOBU UHCTPYMEHTH - aKLWHM, GOPCOBO TBHPTyeMHU CTOKH,
CTpaTerdyeckd CYpOBHWHH, eHeproHocuTeJu U Ap. To3u pUCK ce MopaxzAa OT
XapaKTepUCTUKUTE Ha MaKpPOMKOHOMHYecKaTa cpefla U OT CbCTOSIHUETO Ha
KallUTaJIOBUTeE Ma3apy B CTPaHaTa U Yy>KOMHa, JileiicTBa U3B'bH JpYyKeCcTBaTa B rpynarta
M 10 MPUHIMI He MoXe Ja Obae auBepcudunupadH. OCHOBHHUTE MeTOAM 3a
OTpaHMYaBaHETO Ha Ma3apHUS PUCK U HETOBUTE OT/EJHU KOMIIOHEHTH €a CbOUPAHETO
1 o6paboTBaHeTO Ha MHOpPMAlMsA 32 MAKPOMKOHOMUYECKATA CpeJia, M Ha Ta3u 6a3a
MpPOTHO3UWpPaHe W CboOpa3sBaHe HAa HHBECTUIMOHHATa MOJUTHKA Ha rpymnara c
OYaKBaHaTa JJMHAMHUKA Ha Ta3u cpejia.

BasymeHn puck

BanyTHUAT pUCK e CBbp3aH C NPpOMsIHA Ha Kypca Ha JieBa KbM 4yXKJeCTPaHHUTE BaJyTH
M BJIMSAHMETO Ha Ta3W MpOMfAHA 10 OTHOLIEHHWe Ha Bb3BpalllaeMOCTTa Ha
Yy eCTPaHHUTE UHBECTUTOPU B cTpaHaTa. [lo cusaTa Ha BbBeJeHUs BalyTeH 60pj,
O'bJITapCKUAT JieB € QUKCUPaH KbM eBpoTO. [1o Ta3u npuvrHa 3a BJAOKUTENUTE B €BPO
BAJIyTHUAT PUCK e MUHUMasieH. CucteMaTta Ha GUKCUPAH KypC KbM eBpPOTO MpeHacs
JIBIPKEHUEeTO Ha Kypca eBpo/IaTCKU JloJ1ap B JIBUXKEHUE Ha Kypca JieB/1aTCKu JoJap.
3a BJIOKUTEJIMTE B LATCKU JI0JIapU BaJIyTHUAT PUCK € CBbP3aH C TOBAa U3MeHeHHe Ha
Kypca.

Illo ce oTHacA 10 BaJlyTHUTe ONepaluy Ha ApyKecTBaTa B rpynaTta, pPbKOBOACTBOTO Ha
JIPy>KeCTBOTO Bb3HaMepsABaT TO JjJa U3BbPLIBa ONlepaliMy NpeJJMMHO B JIeBA U €BpO, TaKa
ye IEMHOCTTA My HSIMa Jia 6'b/laT M3JI0KEHA HA BaJIyTEeH PHUCK.

JluxeeH puck

JIMXBEHUAT PUCK € CBbP3aH C HapacTBAaHETO Ha JIMXBEHUTE PaBHUIIA, ChOTBETHO Ha
pa3xoUTe 3a JIMXBU, KOETO HENMOCPE/ICTBEHO HaMUpa OTpaKeHWe B peasiM3upaHaTa
neyasi6ba Ha UKOHOMHYECKUTE CyOeKTHU. 3a HaMaJiiBaHeTO Ha pHCKa OT CTpaHa Ha
J'bpyKaBaTa ce npeAnpyueMar pa3JMuHd GUHAHCOBU METOJH 3a yIpaBJeHHe Ha JbJIra.
Makap JIMXBEHHUSAT PUCK Jla € YacT OT PUCKA, CBbP3aH C MAaKpPOCpeaaTa, NP HATUYHUETO
Ha roJisiMa BOJIaTUJIHOCT B JIMXBEHUTE paBHUIA MOTaT Jia ce MpejrnpueMaT MepKy 3a



OrpaHH4aBaHe€ Ha BJUAHHUETO HAa OYAdKBAHOTO IMOBHUIIEHHWE C U3II0JI3BBAHETO Ha MEeTOAHU
3a XeIKrpaHe.

HHrayuoHeH puck

ToBa e pUCK'BT OT ITOKaYyBaHe Ha 06IIOTO HUBO HA I[eHUTE. Bb/IrapckuTe NpaBUTEJICTBA
npes3 nocjeHUTE TOJUHU Ce MPUIbPKAT K'bM CTpora ¢pucKaJHa MOJUTHKA B yCIOBUATA
Ha BanyrteH Gopa. TeHjeHIusTa € MoA06GHA MOJMTHKA Ja Ce 3ama3d B CJeABal[dTe
TOJIMHH, 0COOEHO C OTJIe/] Ha MOCTUTaHe Ha LieJIUTe 3a NPUCheJUHSABAHETO Ha bbarapus
kbM EBpo3oHaTa B MaKCMMaJHO KpaTKU cpokoBe. CHcTeMaTra Ha BaslyTeH O6OpA
KOHTpOJIMpA MAapU4YHOTO MpejJaraHe, HO BBbHIIHU (PaKTopu (HaIp. MOBHUIIABAHETO
[[eHaTa Ha MeTpoJia) OKa3BaT HATHCK B I0COKA HAa yBeJIMYEHHE Ha [JeHOBUTE HUBA.

HecucreMaTU4YHU PUCKOBE

ToBa ca puckoBeTe, crneyquPUYHU 3a rpynata U OTpachsaa, B KOUTO pabOTAT.
HecucreMaTHU4YHHTE pUCKOBE ca:

Ompacaoe (cekmopeH) puck

OcHoBHaTa cdepa Ha eWHOCT Ha APYKEeCTBATA B IpyNaTa € UHBECTULINU B HEJBIDKUMHU
MMOTHU C ILieJl OTJaBaHe I0J, HaeM, JIM3UHI, YIpaBJieHHe, NPeyCTPOWCTBO H/WJIHU
nocJjejBalla Npenpojax6a; MOKyNKa Ha TepeHU B M U3BBH peryjaanus C LeJ
CTPOMUTEJICTBO U Mpenpojax6a; MpuAoOMBaHe Ha y4yacTHsl B KOMIAHHUH, KOUTO
WHBECTUPAT B HEJBWXUMM HMMOTH; NpPUAOOHMBaHe Ha y4aCTHUs B KOMIAHHUH, KOUTO
pa3BUBAT JAEHHOCT B NpeJoCTaBsiHe Ha YCJYTH, CBbP3aHU C HEJBMXKUMHUTE UMOTH -
apXUTEKTYPHH, UHXXEHEPHH U HA/30PHU JE€WHOCTH, CTPOUTETHO MOHTAXXHH pPaboTH,
areHTCKU U OPOKEpPCKH YCAYTH U Jp. KAKTO WM NPUA0OMBaHe HAa IeHHU KHIDKA B
KOMIIAaHHUU OT JIpyru ceKTopu. ['pymaTa e e M3J0KeHa Ha PUCKOBeTe B U36paHUTE
HanpaBJIeHUS - HEJJBIDKUMH UMOTHU U CTPOUTEJIHO - UHBECTUIIMOHHA JEWHOCT, B KOUTO
npejnprveMa UHBECTULMU. B TO3U CMUCHJ OTPAC/JOBUAT PUCK OTpPa3siBa BEpPOSITHOCTTA
OT He6JIaronpUsATHO U3MEHEHHE Ha JJOXOHOCTTA OT UHBECTULIMUTE Ha Apy:KecTBaTa B
rpynara, B pe3yJTaT Ha HaMaJsgBaHe Ha IJIJaHUpPaHaTa pPEHTAOUIHOCT NOpajH
BJIOIIaBaHe Ha IapaMeTpUTe Ha KOHKYpeHTHaTa cpeJa H/WIM [POMEHU B
cnenvprUyHATA HOPMATHUBHA 6a3a.

Puck om noHusicasaHe HA yeHuUme Ha Hedsudcumume umomu

Bbrnpeku cpaBHUTEJNHO HUCKATa JUKBUAHOCT HA UHBECTUIIMUTE B HEJABUKUMU UMOTH,
JOXOJAHOCTTA UM € II0-BHCOKa OT AOXOAUTE OT JIMXBUTE 10 JEMNO3UTHUTE Ha OAHKUTE U B
00603puMO O'bJellle He Cce O4YakBa Ta3W TeHAeHUUs Jia MpeTbpnd IMpPOoMsiHa.
M34uucasBaHeTO Ha OYaKBaHAaTa Bb3BPAIlaeMOCT OT HWHBECTHUIMHTE, CBBP3aHU C
MpHUI0O0MBAHETO HA HEJBUKMMH UMOTH C I1eJ1 TOC/Ie/iBalla Npojaxk6a UM OT/IaBaHe Mo/
HaeM e B IIpsiIKa Bp'b3Ka C HABPEMEHHOTO M KOPEKTHO aHAJIM3UpaHe Ha JUHAMHUKATA Ha
nasapa v TeHJIeHIIMUTE B OT/IeJTHUTE a3apHU CEIMEHTH - XKUJIUIIHKA UMOTH, apiieyu. B
Ny6JUYHOTO MPOCTPAHCTBO Ca HaJWYHU JOCTAT'bYHO AaKTYaJHU U HaJEXJHW JJaHHHU
OTHOCHO I1a3apa Ha HeJIBU>KMMHU UMOTH U B TO3U CMHUCHJI MHBECTUIIMOHHATA IeHHOCT Ha
rpynara uie 6'bjie NoAYMHEHA HAa TOYHUTE W Npely3HU aHaJU3U U OLeHKU Ha masapa.
HanunyneTo Ha HeoO6XoAMMaTa HHPOpPMaLMs U KOMIIETEHTHOCTTA Ha PbKOBOJICTBOTO Ha
rpynara ca ¢akTopuTe, KOUTO /IO TOJisiMa CTelleH OrPaHHWYaBaT PUCKA OT peasiu3upaHe
Ha M0- HUCKA B'b3BPall[aeMOCT OT MHBECTUIMHTE B HEJIBIKUMU UMOTH.

Hamanenue Ha LeHMTe Ha NPUJOOUTHUTE HEABWKMMHU HMMOTH OU ce OTpa3uJIo
OTpHULIATEJIHO BbPXy HETHAaTa CTOMHOCT Ha aKTUBUTE Ha APYKeCTBOTO. B TakbB ciydai



e Bb3MOXXHO LleHaTa Ha aKL[MUTe Ha JPYKeCTBOTO-MalKa Jja caJiHe U UHBECTUTOPUTE
Jla IpeTbpIsT KaluTaJloBa 3aryba.

Puck om noHusiceHU pasHuwja Ha Haemume

[IpeaBu/L MHBECTULIMOHHATA CTPATErKs Ha rpylaTa, HaMaJleHUe Ha Ma3apHUTe HUMBA Ha
HaeMuTe 6U MOBJIUAJIO OTPULIATENHO BbPXy NPUXOJUTE HA IPyNaTa, CbOTBETHO BbPXY
neyasibaTa v Bb3BpalllaeMOCTTa Ha MHBECTUIIMSTA Ha aKITMOHepUTE. PbKOBOACTBOTO Ha
rpynara lie ce CTpeMH /la HaMaJIi pyUcKa OT NOTeHL[MaJHO HaMaJleHHe Ha paBHULIATa Ha
HaeMHUTe 4Ype3 CKJIYBAHETO Ha /[bJTCOCPOYHMU JIOTOBOPH 3a OT/[aBaHe I0OJ HAaeM U
auBepcudUKalUs HAa HHBECTUIUWTE B pa3JMYHHA BHUJIOBEe HEJBWKUMU HUMOTH B
CcTpaHaTa.

Puck om 3a6aea npu omdaeaHe nod Haem

3a ynpaBJsieHHE Ha TO3UW PUCK, pPbKOBOJICTBOTO Ha rpymnara lLie ce CTPeMH Jla 3aKyIyBa
HMMOTH, KOUTO Beue ca OT/AaJIeHH 10/ HaeM, a TaKa ChIIO Ilie Ce CTPEMH Ollle Ha eTana Ha
1M360p HAa UMOTH 3a 3aKylyBaHe, Jla BOJU MPErOBOPH 3a TAXHOTO OTJABaHe I0J] HaeM
NpU TOBA JBJTCOCPOYHO. PBKOBOACTBOTO MJIaHUpPA Jla HACOYBA CPEJICTBA K'bM Ma3apHU
CErMeHTH C YCKOpPeH TEMIT Ha pacTeX - Maples U KUJIUIIHA UMOTH IIPU OTYMTaHe Ha
pervoHa/JHUTe U MeCTHH crielUPHKHU Ha Masapa.

Puck om noHuxcasaHemo Ha cmoiilHocmma Ha aKyuume Had apy:)fcecmeomo-MﬂiIKa

['pynaTa Bb3HaMepsiBa Jla MHBECTHUPA B HEJBMKMMHU UMOTHU U JSJI0BE HA KOMIIAHUH,
onepwupaiiy B chpepaTa Ha HEJJBIXKUMUTE UMOTH U CTPOUTEJICTBOTO, KOETO 03HAYaBa, Ye
NPUXOJUTE U PEHTAOUIHOCTTA Ha JPYy:KECTBOTO-MakKa e 3aBUCAT A0 roJisiMa CTeleH
0T PpUHAHCOBUTE pe3y/TaTH Ha APYXKecTBaTa, B KOUTO Ce HACOYBAT UHBECTUIIUUTE.
EBeHTyasiHO BJIOIIaBaHe HA PUHAHCOBUTE Pe3yJITATH Ha €JHO UJIU HAKOJIKO JpYKeCTBa,
B KOWUTO Ca CbCPeJ0TOYEHU MHBECTULMUTE Ha APYXKecTBaTa B Ipynara, Lie ce 0Tpa3u u
BbpPXy Na3apHaTa lieHa Ha aKLMWWTe Ha [APYKeCcTBOTO-MailKa, CbOTBETHO U BbPXY
PEeHTaGUIIHOCTTA UM.

Bu3Hec puck

JleiiHOoCcTTa Ha rpymnara, CBbp3aHa C MNPHJ00MBaHE Ha y4aCTHUs B MEPCHEKTUBHH
JIPY?KeCTBa, Ce XapaKTepu3upa C MO-MPOAb/LKUTENEH CPOK KaTo Mpe3 TOBa BpeMe e
Bb3MOXXHO MpPOMSIHA Ha HSKOW OT I'bPBOHAYAJHHUTE IapaMeTPH, KaTO CPOKOBE,
JIOT'bJIHUTE/IHU IeHHOCTH UJIM U3UCKBAHHUS KbM TSX.

Basymen puck

BanyTHUAT pUCK e PUCKBT, Bb3HUKBAL OT U3MEHeHHUd Ha NpeobJ/aZaBalyTe a3sapHU
paBHMILA Ha BaJYTHUTE KypcoBe, KOWTO MOXe Ja ce peajudsupa 4ypes
HaMaJleHHe/yBeJIMueHHe CTOMHOCTTA Ha aKTUBM/MACUBH, [JeHOMHWHUPAHU B 4yxJa
BaJlyTa HW/WJIM HaMajeHUe/yBeJlWyeHUe Ha INPUXOJAUTe/pa3xoJUTe, CBBbP3aHU C
$GUHAHCOBY MHCTPYMEHTH WJIM TPaH3aKLUM, JeHOMUHUPAHU B Uy>K/Ja BalyTa.
[lo-rosngMaTa 4yacT OT cAeJIKMTe Ha Jpy:KecTBaTa B rpynaTa Ce OCBILeCTBABAT B
O'bJIrapCKH JieBa U eBpo. K'bM JlaTaTa Ha U3TOTBSAHE HAa HACTOALMA JOKYMeHT bbarapus
NpoAb/KaBa Ja UMa QUKCHpaH KypCc KbM eBpOTO, KOETO peAyLHpa B 3HA4YUTesHA
CTelel BaJlyTHUSA PUCK.

JluxeeH puck

JIMXBEHUAT PUCK € PUCKBT, Bb3HUKBAIL, OT U3MeHEeHHs Ha NpeobJa/ilaBalliuTe na3apHu
paBHHUILA HAa JIMXBEHUTE MPOLLEHTH, KOUTO MMa /iBe 0CHOBHU Pa3HOBU/HOCTHU:



- Puck oT uU3MeHeHHMe Ha TMa3apHaTa LieHa Ha JIUMXBOHOCHM (UHAHCOBU
WHCTPYMEHTHU (BK/IIOYUTEJNHO J[epuBaTHBH, 0asupaHU BbBPXY JHUXBEHU
MPOLIEHTH) BbB Bp'b3Ka C U3MEHEHHUeEe Ha Na3apHUTE JIUXBEHU NPOLIEHTH;

- Puck ot HamaseHue/yBesMYeHHE HA JIMXBEHUTE IJALAHUS MO JIMXBOHOCHU
AKTHUBHU /TIAaCHBU B'bB Bp'b3Ka C MPOMSHA HA MA3apHUTE JUXBEHU MPOIEHTH.

JleiHOCTUTE IO yNpaBJieHHWe HAa pUCKa UMAaT 3a 1ieJ1 ONTHUMHU3UPAHETO Ha pa3xoAuTe 3a
JINXBY MPHU Ja/IEHHU TIa3apHU JIMXBEHU PABHUINA B ChOTBETCTBHE C OU3HEC CTPATErUATA
Ha rpymnara.

KpedumeH puck

KpeJUTHUAT pUCK € BepOSITHOCTTA J]a 6'bJ]aT peasiM3upaHy 3ary6u nopaJd HaMasisiBaHe
CTOMHOCTTA Ha JaZleH (QUHAHCOB HMHCTPYMEHT NpPU HeOJaronpusTHU CbOUTHS C
KpeJUTeH xapakTep (BKJ. CETbMEHT PHCK NpU HeU3N'bJHEHHe OT CTpaHa Ha
KOHTpareHTa), CBbp3aHU C eMUTEeHTA Ha PUHAHCOBUSA MHCTPYMEHT WJIM HacpeliHaTa
CTpaHa I0 CAEeJIKATa, KAKTO U 'bPXKaBUTE UJIH IOPUCAUKIUUTE, KbIETO Ca 6a3upaHU WU
OCBIIIECTBSABAT CBOSITA JIEHHOCT.

Jlpy’kecTBaTa OT rpymnata paboTAT caMO C aBTOPUTETHH U KpPeJUTOCIOCOOHU
KOHTpareHTH. KpeIUTHUAT PUCK OTHOCHO NApU U MapUYHU EKBUBAJIEHTHU Ce CYMTA 32
HeCbILEeCTBEH, T'bi KATO KOHTPareHTHTe ca 6aHKHU € 106pa penyTalus M BUCOKa BbHILHA
OlleHKa Ha KpeJIUTeH PeUTHHT.

JlukeudeH puck

JIMKBUAHUAT PUCK Ce CBbP3BA C BEPOSITHOCTTA JPYKECTBATA B IPynaTa /ia U3Ma/HaT B
CUTYyalisl Ha HEB'B3MOXKHOCT Jla 06C/AYKBaT 3a/Ib/DKEHUSATA CU. TOW MMa JiBe OCHOBHHU
pasHOBUAHOCTH: Puck Ha JQuUHAHCMpaHETO, KOUTO Bb3HUKBAa BBB Bpb3Ka C
OCUTYpsSIBaHETO Ha PUHAHCOBU CpeJICTBA 3a NocpeljaHe HA GUHAHCOBU 33IbJDKEHHUS,
KOraTo Te CTaHAT H3UCKyeMU; PUCKBT OT PUHAHCUpAHETO HMa JiBe U3MepeHHs:
Jpy»KecTBaTa B rpymnara /ia He 6'b/IaT B CbCTOSIHUE J1a MTOCPEeIHAT 33/ b/DKEHUATA KbM
AKIIMOHEPUTE U PHUCK OT HEBB3MOXKHOCT JIpyKecTBaTa B rpymnara Jia MoCpeliHaT
33/'bJKEHMU S, CBbP3aHU CbC COOCTBEHUTE UM JIEHHOCTH;

Puck, cB’bp3aH c NasapHaTa JMKBHUAHOCT Ha GUHAHCOBUTE MHCTPYMEHTH, Bb3HUKBALL,
KOTaToO JajleHa TpaH3aKLUsl He MOXe Ja 6bJie oChliecTBeHa NpU NpeobJiajaBalliuTe
Ma3apHU LleHU Ha GUHAHCOBHUS MHCTPYMEHT, UJIU U3BBPILIBAHETO i € B'b3MOKHO CaMO
Npu He6JIaronpusTHU (PUHAHCOBU YCJIOBUSA, MNOpajd 3HAUYUTEJNHUS pa3Mep Ha
MO3UIUATA B CPAaBHEHUE C 06MYalHATaA T'hPrOBUS.

OnepayuoHeH puck

OHepaTI/IBHI/ITe PpHUCKOBE€ Ca CBbpPp3dHH C yIPABJIEHHUETO HA Ir'pylaTa, d UME€HHO:

>  HEeBBb3MOXXHOCT Jla Ce OpraHu3upa [JOCTaTbhb4yHO OBpP30 U ePeKTHUBHO
MHBECTHPAHETO Ha HAOpaHUTE CPeJICTBA;

»  JIMIICA HAa UCTOPHUS B peaIM3MpaHeTO Ha UHBECTUIIMOHHU MPOEKTH;

>  B3eMaHe Ha I'pelllHd HHBECTULIMOHHU pellleHHs OT MEHUPKbPUTE Ha IrpynaTa Uiu
HEB'b3MOXXHOCTTA Ha MEHU/PKMBbHTA Jla CTapTHpa peaju3alusaTa Ha IJIaHUPaHU
MPOEKTH;

»  JIMIICa Ha TMOJXOJSAIN0 PBHKOBOJACTBO 3a KOHKPETHHTE IPOEKTH H/WIM 3a
NpUA06HUTH KOMIIAHUU UJIM HalyCKaHe Ha KJIIYOBHU CAYXKUTENU U HEB'b3MOXKHOCT
Jla ce Ha3Ha4uM MepCoHaJ C ThbPCEHHUTE KauyeCTBa;

»  BJIOLIAaBaHe Ha PUHAHCOBOTO ChCTOSIHUE, B CJIE/ICTBHE HA JIUIICATA HA MPUXOAH MTPU
He OChLIECTBsSIBaHE HA peasiHa CTOMAHCKa JeHHOCT;



» PpUCK OT INpeKoOMepHO HapacTBaHe Ha pa3xoJuTe 3a yIpaBjeHUe U
aIMUHUCTpaLYs, BOJell /10 HaMaJisiBaHe Ha 0011jaTa peHTabU/IHOCT Ha TpynaTa;

»  PpHUCKOBe, OTHAacAIM ce JIO NPUBJMYAHETO U 3aJ’bpXKaHETO Ha ONUTHU U
kBasnpuuupaHu kagpu. [Ipeasuy cnenudpukuTe Ha 06pa3oBaTeNHATA CUCTEMA U
aeMmorpadckusi cpuB B Peny6simka Bbirapusi, MHOro CeKTOpPH Ha HalMOHAJ/IHATA
MKOHOMHMKA 3alI0YBAT /1a U3NUTBAT HEJJOCTUT HAa KBaJUUIMpaH nepcoHal Makap
Y Henpsiko, GMHAHCOBUTE Pe3yJITaTH HA Ipylara Lie ce ONpeessT 0 U3BeCTHA
CTelleH OT CIOCOGHOCTTA Ha IrpynaTa Jja Habupa, 3a//bpa U MOTUBHpPA KayeCTBEHU
Ka/JipH.

Puck om cdesku csc C86pP3dHU J1UYa npu yc/a1o08us pasaudyaeawu ce om nazapHume

To3u pUCK e MUHMMHU3UPaH BbB Bb3MOXXHO Hal-BHUCOKa CTelEH, Thil KATO YIeHOBETe Ha
yIpaBUTEJNHHUS OPraH Ha JIPy»KeCTBOTO-MalKa ce Cbo6pa3sABaT ¢ BCHYKH U3UCKBAHUS 32
JIo0OpO KOPHOPAaTUBHO yIpaBJieHWe, B T.4. U IOJIaraHETO Ha TpukaTa Ha J06pus
T'bProBel] B CJIy4auTe, MPYU KOUTO HACpelHa CTPaHa MO0 CJleJIKUTe ca CBbp3aHu ¢ ,235
Xonauarc” A/l iuna. OT/IeJTHO OT TOBQ, APYKECTBOTO-MalKa U3B'bPIIBA IEHHOCTTA CH B
CbOTBETCTBUE C HODMATUBHUTE OrpaHuyeHus Ha wi. 114 u ci. ot 3IIIIK, nsucksamu
OBJIACTUTEJIEH PEXHUM OT CTpaHa Ha O610TO ChbOpaHHe HA aKlHOoHepuTe Ha ,235
XoaauHrc” A/l ¥ ocbllleCcTBSIBAaHETO Ha CJeJIKUTE C y4aCcTUe Ha 3aUHTEpPecOBaHU JiMLa
e/IMHCTBEHO [0 NIa3apHa LieHa.

Eghekmu 8spXxy dpyrxcecmeomo om KAuMamuyHuU 8shpocu

He ce oyakBaT mpeku U HempeKH ePeKTH, KAKTO U Bb3MOXKXHU BB3JEUCTBUS BbPXY
JlelHOCTTa Ha rpynata oT [lapmkkoTo ciopadyMeHue v EBponelckusi 3aKOH 3a KJIMMaTa
/BKJI. BBpPXy CEKTOpPa, B KOUTO omepupa APYKEeCTBOTO, MOETH aHTA)KUMEHTH Ha
cTpaHaTa, BKJ. epekTu OT [lyaHa 3a BB3CTAHOBSIBAHE W PA3BUTHE NPEJCTABEH OT
Bwarapus/.

prnaTa H€ O4YaKBad CbIIECTBEHO d)HHaHCOBO B’bB,ZLEI;'ICTBPIe OT BBIIPOCHU CBBpP3aHHU C
K/JIMMATa, BbBbpPXYy HeHlHUTe onepanruyd BKJI. PHCKOBE€ OTHOCHO 3abaBsgHe MJIU
HEBB3MOKHOCT 3a C’b6I/IpaHe Ha B3€MdHHUA OT KOHTPATre€HTH.

E¢pekm om supyca SARS-CoV-2 u nandemusima om Kosud 19

PBbKOBOACTBOTO Ha rpynara e MpeAlpHes o BCUYKM HEOOXOJAUMMU MepKH, 3a Ja
rapaHTvpa 34paBeTo U 0e30MacHOCTTA Ha CBOWUTEe CIAYXUTeJNH, 3a Ja MOxXe Ja ce
OCBLIEeCTBY HENPEK'bCHATOCT Ha pab0TaTa, CbOTBETCTBAILA HAa TEKYLUTe peryJaToOpHU
3aJb/KkeHUd. KbM MOMeHTa p'bKOBOACTBOTO He CUMTa, ye naHgemuaTra ot COVID- 19,
OTpaHUYEHHUATA U MEPKUTE BBB Bpb3Ka C Hesl €A OKa3a/ld HETaTUBHO BJIMSIHUE BBPXY
JleMHOCTTa Ha rpynaTta npe3 OTYeTHHUs Nepuo. /lpyexcTBaTa B rpynaTra He ca ce
B'b3I10J13BaJId OT UKOHOMUYECKHU U COLlMAJHU MepPKHU, BbBEJIEHU OT IPAaBUTEJICTBOTO Ha
Peny6Jinka bbirapust BbB Bpb3Ka ¢ nanaeMmusTa or COVID-19.

E¢pekm om eoeHeH koHprukm 6 Eepona

Ha 24 ¢eBpyapu 2022r. 3amoyHa BoeHeH KOHQJIUKT Mexay Pyckarta depepanus u
YkpaiiHa. HopmasinTe T'bproBCKM M MKOHOMHYECKH OTHOIIEHUS C JIBETE 3acerHaTu
CTpaHU CUJIHO ce Hapymuxa. Ha Pycusi 6sxa Ha/l0keHU UKOHOMHYECKH U GUHAHCOBU
CaHKIMU OT EBpomnelckus cbi03, U peauna APYrd CTPAHH, KOUTO Ce O4YaKBa B
CpPeJHOCPOYEH W JbJTOCPOYEH IJIAaH Jla UMAT BCeOOXBaTeH HeraTuBeH ePeKT BbpXy
CBeTOBHATa MKOHOMHKA U GHHAHCOBUTE Ma3apH.



Jlpy>kecTBaTa B TpynaTa HsSMaT aKTUBU B 3aCerHaTHTe CTPAHM M HAMAT MpPEKH
B3aMMOOTHOILIEHHSI C KOHTPAareHTH OT Te3U CTpaHU. T'bH KaTO CUTyalUsTa € MHOTO
JUHAMHYHA, PbKOBOJCTBOTO He MOXKE€ Jla HalmpaBU JOCTaTh4YHO Jo6pa MporHosa 3a
KOJINYEeCTBEHOTO Bb3/IEMCTBHE Ha BOEHHATa KpU3aTa BbpPXy PUHAHCOBOTO CHCTOSIHUE
Ha rpynara.

AHa/u3 Ha MaKpouKoHoMu4eckama cpeda

BJionmaBaHeTO Ha MKOHOMHY€eCKaTa 00CTAHOBKA B CBETOBEH Malllab Mpoab/KaBa Jia ce
omnpe/iesisl OT HEraTUBHUTE ePEKTH OT BUCOKATa MHPJIAIMA U B YACTHOCT OT TasH MPH
€HEpPruiHUTEe CypOBHUHH, KAaKTO M OT NOJIMTHKATa HAa CTPOrd MPOTHBOENUAEMUYHHU
Mepku B KuTal. 3abaBsgHeTO Ha rJyiobajHaTa HWKOHOMHUYECKa aKTHBHOCT BOAU [0
M3BECTHO MOHMWKaBaHe Ha FOJUIIHUS PacTeX Ha [leHUTe Ha eHEPrUUHKTE CYPOBUHH, a
riao6asHaTa UHQIAKMA ce cTabUIM3Mpa HA BUCOKHM paBHHUIA. HeraTWUBHO BJIMSIHME
BBpPXy HKOHOMHYECKAaTa aKTHBHOCT B €eBpO30HAaTa NpoJb/oKaBaT Ja OKa3BaT
reonoJIMTHYECKaTa HECUTYPHOCT W OTPaHUYEHOTO NpejJiaraHe Ha MPUPOJIEH ras,
NnpeU3BUKAHO OT MHBA3UsATa Ha Pycusa B YkpaiiHa. Te3u nporiecu BbB BbHIIIHATA Cpe/ia
npeArnoJsaraT OTcJabBaHe Ha BbTPELUIHOTO T'hPCEHE HA CTOKH U YCAyTH, opMUpaHe Ha
HeOJIaroNpUsTHU LIEHOBU YCJOBHS HAa THProBUs 3a CTpaHaTa W BJIOIIAaBaHe Ha
ycaoBUsITa 3a pUHAHCUpPaAHE.

PbKOBO/ICTBOTO aHA/IM3UpPa U CIeJd BCHYKHA TPOMEHU U CbOUTHS C IieJ1 1a OIpe/iesH
3allMTHA M CTAOW/IM3AaIlMOHHM MepKH MNpU C LeJ Ja 3al[UTH HHTEepecuTe Ha
3aMHTEepPECOBAHUTE JIUIA- AKIIMOHEPH, KOHTPAreHTH U JIp. U JJa CMEKYU HEraTUBHHUTE
MocJIeIMLM OT BOEHHUS KOHQJIMKT 3a CBOSITA JJeHHOCT.

rp. Codus Mapuiika JlaTeBa
28.02.2024 . YseH Ha CbBeTa Ha JUPEKTOPUTE





