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233 XOJHAHHTC AL OFUET 3A BCEOBXBATHUA AGXO0H
MEXIVHEH OUHAHCOB OTHET xem 30.09.2020 1.
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[Toscuenne 01.01.2020- 01.01.2019-
30.09.2020 30.09.2019

PA3XOIH

Pasxomu 3a neftHOCTTA 8,10,14 (76) (29)
(DHHAHCOBH PasXoan 6.9 (1 -
060 pasxoan (77) (29)
3ary6a npean JaHbIU 11 (77) (29)
Pa3xongu 3a nannsuu 11 {1} v ()
3ary6a 11 an (29)
Jpyr BceoOXBaTeH J0X0[ - -

O0w BCeoOXBATEH NOXO0A

Hara: 22.10.2020 1. P
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DUHAHCOBMAT OTYET € 0HoOpeH 3a n3gaBane oT ChBeTa Ha qupekTopuTe Ha 23.10.2020 .
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Hoscuennara ma crpammim 15 - 19 npescrasisgsar Hepasierta 1acT 0T GHHANCOBI oTIeT 3



IS XKOANUHIC AL
MEXIVHEH OUHAHCOB OTYET wun 30.0¢

AKTHUBU

Texyurn akTusn

ITapu 1 napuyHM exBUBaNEHTH
Texylm oTcpoucHn pasxoan

OTHET 3A DHHAHCOB0 ChCTOSIHUE

Hoscrenne 30.09.2020 31.12.2019

N8}
b

00110 TexyI AKTUBH: 8 22

Herexyuu: axrusn

MueeeTinm 3 5000 5000

ARTHEI 110 0TCPOUCHU JaHTIu 4 12 12

Ofuto rrerexyiy aKTHBH: 5012 5012

Ob6mo akTHBH 5020 5034

MACHUBH

Texyunr macusn

THproBeki w1 JIPYri 3a1bIKEHNsS 5,13 23 31

TloayucHM TEKYLIH 3aeMH 6,13 71 -

O0n1o TeXYIH NACHBH: 94 31

Qoo nacuny 94 31

KATINTAJ

OCHOBEH KaruTal 7 5109 5109

3aryba 11,12 (183) (106)

OB KanuTan: 4926 5003

OBINO KATIUTAI M IMACHBH e, 5020 5034
,ﬂ’}‘ MO igg ™S

Jlara: 22.10.2020 r/ - f‘f/“%»@i -~ "A’;;?'*

PorosopuTen:

/Masnfin fre( 9456&

@unancopitaT otdeT e oflobpen 3a uzganane ot ChBeTa Ha qupexTopute Ha 23.10.2020 .
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235 XOAUHIC AR OTHET 3A NPOMENITE B COBCTBE
‘\/IE)I\ILMHEH GHUHAHCOB OTYET xsM 30.09.2020 r.

B S R

5 RAIIIATAI

[Toscuenne OcHoBeH Pesepsn 3aryda Oodwo

KATHTA
Havammo cango xum 01.01.2019 5109 - (47) 5062
Q61 BceoOXBaTeH JOXOX 32 Ileproa 12 - - (29) 29y
Kpaiino canxo xem 30.09.2019 5109 ‘. - 5033
Hawanno cango kbM 01.01.2020 5109 » (106) 5003
O611 BceoOXBaTeH JOXOJ 3a IIepHuojia 12 - - (77) o (77)

Kpaiino camro xsm 30.09.2020 4926

JHata: 22.10.2020 1.

PEHKOBOIHTEN:
/TlaBi efba

DUHAHCOBUST OTUET € ogobpeH 3a u3nasare ot ChBeTa Ha aupekTopuTe Ha 23.10.2020 T

Hogcuenusra Ha CTpaHyum 15-19 NpeacTaBiIgBaT HEPA3ACHHa MacT 0T (bﬁHﬂHCO BUSA TS



OTYET 3A HAPIHMHNTE HOTOUH (TPSK METGH)

[ woa 30.09.2020 1.

[ToscHenne 01.01.2020- 01.01.2‘019-
30.09.2020 30.09.2019

Onepatusna geiinoct

IInamanus oT oMepaTHBHA NeiiHOCT: (85) 31)
KBM nocrapqumnm (25) (26)
Ha tpynonsn Bp3Harpak e, OCHTYPOBKH 1 IA(IT (59) 5)
Ha npyrn gaHbum ¥ TakeH @) -
Heren norox ot onepaTupHa JeifHocT (85) (€20)]

®unancupama xeitnocT

ITocTenaenus oT GuHAHCHpAIA AeiirocT: 70 -
Ot noiryuasane Ha 3aeMU/JOTBITH. BHOCKH 70 -
Heren nnorox o guHaHCcHpawa geiisoct 70 -
Flaprerrere o napiynuTe CPEICTRE 32 nepuoxa as) 31)
Bl =

R 35

DUHAHCOBUAT OTYCT € 0700peH 3a n3jasate oT ChBeTa Ha JnpexkTopure Ha 23.10.2020 1.

THa Wacy or (})]”1 HAHCOBWA OTHYLT [




235 XOJHHIC A GhUIA HHOOPMALMA
MEXIUHEH GUHAHCOB OTYET xem 30.09.2020 1.

Perncrpanus

235 XOJIWHTC AJl (koMmaHWsiTa) € periucTpupano B THProckH PErHCTLP KLM ATCHIM NO BIHCBAHHATA C EVK 204744984.
IIbpBOHAYATIHATA PETUCTpallds Ha KOMIaHMsTa ¢ HanpaseHa Ha 31.08.2017 r. Cenanuule n ajpec Ha yHpaBlcHHE: rp.Codus,
6y1L.,,bearapus* No 109, 61. BepTuro odHc - HeHTbp, eT.13..

YIlpﬂBJICHHC " NMPEeICTABUTEICTBO

KommasusTa ce npencTasisasa ot: [lasnun Credanos Croes - Ilpencenaren Ha ChBeTa Ha AMPEKTOPUTE
[etsp Credanos Ilerpos - MsnbiHuTeIcH ANPEKTOP

CTLBeTHT Ha JMpeKTopuTe ce cherou oT: Ilasmin Credanon Croes - Ipencenaren Ha ChBeTa Ha JUPCKTOPUTE
Japuna Esrennesa [nkoBa - 3amMecTHHK npejice/taten Ha ChBeTa Ha IMPEKTOpIITE
[Metnp Credanos IeTpos - U3nbiHUTENICH JHPCKTOP.

Omucanue Ha geiinocrra

JleitHoCTTa Ha KOMMaHUsATa e: JlefHOCTTa Ha KOMITaHWATa € VHBecTHINY B HEABHAKNMI HMOTI, C LEN OTAaBAHC MOA HACM, IM3HHT,
yIpaBiIeHiie, TPeycTpOicTBO M/MIH MOCeBAIla PENpoNakba; MOKYMKa HA TEPCIH B 1 H3BDI Peryllalis ¢ Liel CipOHTCICTEO 1
npenponax6a; NpHIOOHBAHE Ha yJacTHs B KOMIAHHH, KOMTO HHBECTHPAT B HCIABIKHMMN MMOTH; NpHAOOHBAHC HA y4acTHs B
KOMIIaHHUH, KOMTO Pa3BHBAT AEHHOCT B IPENOCTAaBIHE Ha YCIYTH, CBBP3aHH C HCABIKHMITE HMOTH - apXUTCKTYpHH, HEKEHEPHH 1
HaJ30pHH JeHHOCTH, CTPOHTEIHO MOHTAXHH paGOTH, areHTCKH M OpOKEepCKH YCIyri M Ip. TlpumobuBane Ha ICHHM KHIKA B
KOMIIAHWH OT APYTH CEKTOPH; BHTPEIIHO M BBHIIHOTHPrOBCKA JACHHOCT, CHENKM ¢ HHTENEKTYyaslHa coBcTBEHOCT, YIipaBlIeHHe Ha
aKTHBH ¥ MMYIIECTBO; THPrOBCKO IPENCTABUTENCTBO M MOCPEIHHIECTBO; KAKTO M BCAKAKEA JAPYTa CTOMAHCKA JeiiHoct, HezabpaHeHa
OT 3aKoHa. B ciTywai, 4e 3a HAKOS OT IIOCOUECHHUTE NEHHOCTH Ce M3MCKBA JHICH3, PErHCTPalisl M T.H., ChILATA 1IE C¢ OCBIICCTBIBA
CIIE]l TIONYYaBaHETO My.

C4eToBOACTBO H OAMT

CuertoBoguTel (cuetosoaen otaen) — HoBakxon brirapus OO/

Omurop - npod.Crosn CTosHOB

O6cayxBamm 6aHKH

KoMraHwusTa nMa OTKPHTH GaHkoBH cMeTki B: YEHkpemuT bynbank AJl, O6eantcta Oiarapeka danka AJl, Banka JICK.

JleilicTBAIO MpEANpPUATHE

KoMmanusITa M3roTes (MHAHCOBHS OTYET Ha 0a3a JeHCTRAIlO IpeapHITHE.

Jlanuu 32 GUHAHCOBUSA 0TYET

DUHAHCOBHUAT OTYET CE OTHACS 3a OTIENHO NpeInpusThHe (MHIMBHIyaleH (MHAHCOB OTYET) W € M3TOTBEH B CHOTBETCTBHME C
MesxxyHapomHUTE cTaBapTd 3a ¢punancosr ordeTnt (MCPO), npuetu ot Esporeiickinst chio3 1 o6xsama neproya 01.01.2020 r. -
30.09.2020 r.

Vamom3eaTtaTa 6a3a ¢ HCTOPWYECKA LIEHA, OCBEH B CIIyHanWTe, B KOWTO CYETOBOJEH CTallIapT W3HCKBA M3MTON3BAHE Ha ClIpaBeiIInBa

ueHa. C wuskmroueHue Ha OTdera 3a TIAPUYHUS TIOTOK, KOMITaHATa W3TOTBA TOMMIICH (l)l/IH'dHCOB oTyeT Ha Daza Ha [MpuHOKTIAa Ha
HaAYUCIISIBAHETO.

OTdeTHATa BalyTa ¢ GLITAPCKY JIEB, a CTEMEHTa Ha TOYHOCT Ha “HcliaTa e JI0 Hal-GIu3KoTo UsNo YHCI0 B XHIAAN JIcBa, OCBEH aKo ¢ *
YIIOMEHATO JPYTO.

CpapHuTeNHATa HHQOpMALKs BbB QHHAHCOBHS OTYET € MPEACTABCHA KakTO cneipa: OTuet 3a (HHAHCOBO CHCTOS
Ortuer 3a BceobxBaTHHa moxon - 01.01.2019 r. -30.09.2019 r., OtyeT 3a npomciiiTe &5 COOCTBCHIMS Kailif
30.09.2019 r., Otuer 3a mapuarnte motouu - 01.01.2019 r. -30.09.2019 r.

e = 31.12.2019 1.

- wH012019 -

(DUHEAHCOBMAT OTYET ¢ 0HobpeH 3a u3nasade oT ChbBeTa Ha aupexTopute Ha 23.10.2020 1.
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CUETOBOIHA NOJWTUEA

HCOB OTYET weum 30.09.2020 1.

Oodobmente Ha OCHOBHITE CUETOBOTIN MOJITHKH

CueToBo/IHaTa TONMMTHKA HAa KOMITAHWSITA ¢ M3rOTBeHA Ha 0332 Ha 3aKoH 3a CYETOBOACTBOTO B cuna oT 1 Snyapu 2002 r. u MCDO,
TIpHUETH OT EBporielickrs chio3. B Tasn cueToBOMHA TONHTHKA ca TOCOYCHH OCHOBHITE TpaBuia, 6a3d, METONH | TIPOLEAYPH, u30paHu
32 OTIHTaHC Ha aKTHBHTC M MTACHBHTE, MPUXOMUTE U Pa3XOANTe Ha KOMIaHMsITa o pena Ha MC®O. B Tasu cueToBoIHA IONUTHKA CE
OMOBCCTABAT CUCTOBOJHH 00CTOATENCTBA, KOUTO Ca M3BECTHH Ha KOMIIAHMATA KbM MOMEHTA Ha ChCTABIHETO Ha TOAMIIHUS QHHAHCOB
OTHET. BcHuukM 00CTOATENCTBA, KOMTO IIE BL3HUKHAT B OLIClIe H INIE IPOBOKMPAT HEOOXOOMMOCTTa OT [pHEeMaHeTo Ha
AOTBIHATEIHN MpaBuia, IN€ CE ONMMIIAT M MpHeMaT ¢ HOB aKTyaleH TeKCT Ha CYETOBOAHA MONUTHKA. HacTosimaTa cdeToBomHA
TIOJIMTHKA He MOXKE Ha Oble TpoMeHsHa (OCBeH HOMBLIBAHA) 10 Kpas Ha OTYETHHMs IIEPHOM, OCBEH B CIyJaHTe Ha IpOMsHA IIpe3
FOMHATA Ha 3aKOHOIATENCTBOTO, HALMOHAIHUTE CYETOBOIHHI CTAHAAPTH, aKO IPOMSIHATA II¢ AOBEIE HO MO-TOYHO LIpe[cTaBsHEe Ha
HUMYUIECTBCHOTO ¥ (PUHAHCOBO CHCTOSHHE HA KOMITAHMSTA MM TOBA CE H3UCKBA OT CYETOBOJICH CTAaHIAPT.

Oouta wacs:

Kommamiara ce pLKrOBOAM OT CHEAHWTE CUCTOBOAHH TIPUHIIMITA: TEKYWO Ha4YHCIsIBaHe, JEHCTBAIIO MPEANpHATHE, MPeANasIuBocCT,
CPIOCTABEMOCT MEKLY NPUXOANTE W PasXOUuTe, NMPEANMCTBO Ha CHIBPKAHUETO TIpex (popmaTa, 3alasBaHe TIPH BH3MOKHOCT Ha
CHCTOBOJIATA TIONMMTHRA OT TIPEUXOJHHS OTYeTCH Tepiod. CUCTOBOJHUTE NOKYMEHTH ce TOJPEKIAT B KIAChOPH CBHC CIENHUTE
npumepin nanku: Jocrasunun, Knvenri, Kaca, Bankn, Hauncnerms. Korato ¢ HeoGXOINMO Ce Ch3IaBaT HOBU WM Ce JIOTIBIIBAT,
VI PasACisT MocoucHnTe mpiumepiu nankn. Haii-o6wo: B nanka JlocTaBunuy ce MoAPEKAAT BXOAAMIATE HakTypH, KBUTAHLINW, B
nanka KimuenTy ce moJpekaaT usxojsuinte (GakTypH KbM KIHCHTH, B manka Kaca ce TTOAPEXAAT MPUXOJHHUTE U PasXOOHW KacoBW
opzepH, B narka bankn ce moapexaa GankosaTa molla (MTATEXH TOKYMEHTH, GaHKOBH TlaparoHy, MMcMa ¢ 6aHKOBHTE HHCTHTYIIHH,
OTHOCHO ObaHKOBaTa Toma M [p.), B nanka HaducleHHss ce MOAPEXIaT BCHUKH OCTaHATM JIOKYMEHTH, HOCEIIH CYETOBOIHA
uspopmauns. CYUCTOBOTHNTE ONEPALii, 33 KOMTO MhPBHIHIAT CUETOBOLCH JNOKYMEHT He ce KIacH(QHUIHpa B CUCTOBOIHA IIalka, CE
OTpassfBaT BLPXy OnaHka Ha MeMopuancH opaep. TakuBa ca: HAUHCIIBAHETO Ha 3aIUIATH H IpYrd BB3HATPakIE€HHSA, OCHT'YPOBKH,
AaHBILH, TNPCOLCHKH, TIPOM3BOACTBO 1 1p. CHETOBOAHMTE NOKYMEHTH Ce MOAPEXKAAT B XPOHOIOTWYEH pef B TamnkaTa, B KOSTO ca
nojpejenn. B Kpas Ha OTYETHHS IIepHOj KbM BCAKa IAlka ce 100aBAT XPOHOJOIHH HA CYETOBOIHHTE ollepalldd B IaIlKaTa.
Konmmanusta nsronsea BETPEMIHM CUCTOBONHU TOKYMEHTH. 3a/IbIKHTENHO CE CHCTaBs B Kpas Ha (buHAHCOBATA TOOMHA TOIUIIECH
aMOPTISATIIOHCH TUIAH, BKIFOUBALL BCHYKIT aMOPTU3UPYEMH aKTUBH KBM Kpas Ha (MHAHCOBATa FoJMHA. TeXHONOTHIHNTE TIPOLECH
(PCHEITIT) 5 HPOH3ROACTBO Ha TIPOJYKILGL B IPOUSBOJCTBEHNTE KOMITAHHE CE YTBBPKIABA OT PHKOBOJCTBOTO HA KOMIAHHATA U
CIYZKI 38 o uIHAICH JOKYMEHT MpH (opMUpate Ha ceGecToHHOCT Ha NPOH3BeIeHaTa [IPOIYKIIHS. WBpuBuoyanqusT cMeTKOMmIaH Ha

~

KOMITAHUATA ¢ Da3Hpan Ha TIPEITOPBIUUTEIIHIS CMETKOITIAaH.

Dunancoe omuent

KomnanusaTa N3roTss TOANIMICH W MEKINHHN (JHHAHCOBH OTUETH 110 pena u cniopen yenosusata Ha MCC1, MCC7, MCC8 u MCC34.
Tomgnmnmst GpuHancoB oT4eT ce M3roTBsT kb 31 JleKeMBpH Ha choTBeTHaTa romnHa. (DMHAHCOBHAT OTYeT BKMIouBa: OTUeT 3a
unaricoroTo chetogmme, OTUCT 3a BeccoOXBaTHUS l0X0, OTUCT 32 IPOMEHNTE B COBCTBEHNS KannTan, OTYeT 3a MapUYHUTE TIOTOLH,
Hpunoxenns. KoraTo ropvmumuarT (HHaHCOB OTHET MOANEXM Ha HE3aBUCHM (HMHAHCOB OMT Ce WM3FOTBA TOMMIIEH NOKTaX 3a
JelHoCTTa.

OT4eTPT 3a MapuUvHATE TOTONM Cce M3TOTBS Ha Gasa Ha MCCl u MCC7 mo mpexms Meron. OTHETHT 3a BCEOOXBATHHA TOXON Ce
u3roTBs Ha 6aza Ha MCCI u MCC8. 3a BcHuKH KOpUTHpAIiy chOUTHS, HACTHIMIE MEKIY AaTaTa Ha TOXUIIHNSL (pMHAHCOB OTUET U
JaTaTa, Ha KOATO TOAMIIHMST (UHAHCOB OTYET € OTOPH3MPAH 3a H3JlaBaHe Ce MPHUIATAT mpaBuIata Ha MCC10.

Mamepuannu 3anacu
MarepraliHiTE 3allack ce OLUEHABAT Ha [10-HICKAaTa OT ceGeCcTONHOCTTAa M HETHATA pealHsMpyeMa CTOMHOCT, KaTo pasimKaTa ce
OTHUTA KaTO Jpyrd TEKYHIM PasXolu 3a JieiHocTTa. Pasxojute ce NeNAT Ha TpeKH W Helpeku paszxonu. CebecToifHocTTa Ha
TIPOM3BEKAANITE IPOLYKIHS W/ Yelyri ce onpetels 1o peaa tia MCC2 Basu 3a pasnpesieicHie Ha o6mmTe pasxofu:

= Tpuopureriio kato Gasa 3a pasiipcliciicHue ce W3M0N3BA OTHOCHTENHHS IAN HA TPONaKHATA CTOMHOCT Ha TpOIyKTa KBM

obuiaTa 1pojaxHa cTOHHOCT Ha IPOJIyKTHTE, 3a KOWTO Ce MpaBy pasTpeaclcHHETo.

®  AKO CTLIICCTBYBAa ChLMHEHHE B JIOCTOBEPHOCTTA Ha MbpBaTa 6asa WM TIPHIATAHETO H € TPYXHO WIH HEBL3MOXKHO, MOTAT Ja

lIAraun CAeIHNTE alTepiaTuBHm 6a3n:
CeOCCTOMHOCT Ha NPONYKILMSTA TIPEIH BRITIOUBAHETO Ha 0BIIOMPON3BOACTBEHHTE PasXOIH

O pasXojilTe 3a paboTHH 3aMNaTH Ha MPOM3BOACTBEHUS MepCoHan

OhjtaT vps

~

©  ©Opos Ha 3a€TUTE JMIA B CLOTBETHHTE TIPOU3BOICTBA

o Ipyra 6a3a, KOATO MOXE Ja CC ONPE/ICIH KaTo CIpaBeUIHBaA.
Komnakusra oucHsBa MaTepyalHUTE 3aTlack B Kpas Ha BCCKH OTUCTEH MEPHON TI0 HETHATA MM pealu3HpyeMa CTORHOCT 1o pena Ha
MCC2. HamancHieTo U YBEIMUEHHETO HA CTOIHOCTTA HAa MATCPHAHHMTE 3aMACH Ce OTYMTA KATO APYTH TEKYIIH PasXomu U Opyru
Texyum mipuxonu. Komnanusra usdupa MeTola Ha CpeiHO-NpeTerieHaTa CTOMHOCT KaTo METOJ 3a OTIHCBAHE HAa MaTepHalHHTe
3anacH 1pH TAXHOTO MoTpebieHie. Boiipeki ToBa, KOraTo € NpHiIokHMO, KOMIIAHHITA MOXKE 1a TIPHIOKH M METOJa Ha KOHKpETHa
MACHTH( LKA Ha CEOECTORHOCTTA, KOTaTO MaTEPHATHUTE 3allack Ce BIaraT JMPEKTHO B KOHKPETEH MPOEKT HJIH JOTOBOp C KIHEHT.

Hmomu, mamunn u cvopvaicerus (MMC)

S S

4

Hogzcnenusgra ra CTpanpi 15-19 UpCACTaBiIgBat HEPA3ICHHa 4aeT oT (I)ZH]%I}-[C()}E;}HI oTHeT 8



235 XOJJUHIC AL
MEXIMHEH GUHAHCOB OTYET xbm 30.09.2020 .

UMC ce mpu3HABAT, KOTATO OTroBapsT Ha ycuosusra 3a YIMC cropen yenopuara Ha MCCI6 u ca ¢bC CTOIHOCT paBHA MIM 1O~
roJsMa Ha MHHMMAJTHUS CTOMHOCTEH ITpar 3a IIpU3HAaBaHe Ha akTHBH, KaTo UMC.

Korato IMC ca ¢ mbpBOHaYalHa CTOHHOCT IO MUHMMATHUS CTONHOCTEH Ipar He3aBHCHMO, Y OTTOBAPAT HA KPHTCPHIITE 3a MC
[0 OCTaHATWTE TIOKA3aTeNy, ce MPHU3HABAT 3a TEKYI[ Pa3sXoll. OTIPEEss & MUHUMAJCH CTOHHOCTEH 1Par 3a NpH3LuBiic Ha akTHEH
kato UMC ot 500 nesa. MMC ce omneHsBar I0 LeHa Ha Mpuao0uBaHe, BKIIOUBAILLA TOKYIHATA HEHa (BRITOMITCII0 MuTaTL 1l
HeBDB3CTAHOBUMETE NaHBIH) ¥ BCHIKY TIPeKH pasxoiu 1o pena va MCC16. TTocmensatnte pasxonu o UMC ca:

Pazxoou 3a PEMOHIN. Tosu BU]I pPa3Xodd BB3CTAHOBABAT TEKYyllaTa Q(])CI('I‘HBT’IOC'I’ Ha akTipa. Te ne BOJUAT JIO TIPEBIIIABAIIE HA TTOIBUTE
OT aKTHBa HaJll IbPBOHAYAIIHO TIPU3HATHTE. OTYHUTAT Ce KaTo TEKRYIH pa3Xxoan.

Pazxodu 3a nododperue. Tesr pa3xonu BOAAT 10 OBbEIH HKOHOMHUYECKA U3TOAM Hall TE3H OT NbPBOHAYANIHO OLUCHEHATA CTAHNApTHA
eeKTUBHOCT Ha akTHBa. Te3d pasXxomu ch3faBaT HOB MIMC karo yBEIMUCHHC Ha CTOIIHOCTTa Ha 0a3MCHHS akKTHB HE Ce MpaBH.
ITomo6peHueTo ce aMOpPTH3Hpa C METOIa Ha aMOPTH3allMs, ¢ KOHTO ce aMOpTH3Hpa GasucHuaT axkTHB. CpoKbT Ha CUCTOBOJHATA
amopTr3anus Ha HoBust IMC e paBeH Ha Opos Ha MECENUTE, KOMTO OCTaBaT 10 ILIHOTO aMOPTH3MpaHe Ha Ba3HCHNIY AKTHB, a aKo
HOZO6GpeHHeTo BOMM M IO 3HAUHTENHO yBEIHMYaBaHE Ha CPOKA Ha TOJE3HO H3IION3BAHE HA 0a3MCHHUS aKTHB, TOTABA CPOKBT Ha
CUECTOBOMHA aMOPTH3AIMS € PABEH Ha MECELMTe, KOMTO OCTaBaT 1O ITBJIHOTO aMOPTH3UPAHE Ha 0a3HCHMUS aKTHB T JONbLIHUTEIHUTE
Mecell Ha yBEIMUCHHETO Ha CpoKa Ha Iole3Ho msmonspane. He ce mpusnasa 3a UMC rogoGpeHne, KoeTo € IMoJ[ ONpelNeNeHus
croiinocrter npar 3a UMC.

ITpu mocrmensamata oueHka Ha WMMC KoMIMaHWATa W3MON3BA MOJNENA Ha lcHaTa Ha TpujaoduBaHe, Ccropel KONTo crel
TspBOHayanHoTo Mpurobusane MMC ce olLeH BAT TI0 LeHaTa Ha 1IPHI00MBa MUHYC HaTpyliaHaTa aMOpTH3aLs i HATpYTaHu 3aryon
oT obesrenka. O6esienkata Ha UMC ce ocbliecTBABa 1o peita 1 yesopusta va MCC36. Ipyrm HCM: 3emu, TTogoGpenns Bupxy
semure, Crpagv ¥ KOHCTpyKuuM, Mammun u oGopyasane, Cwopbikenns, Tpaucroprin cpenctsa, KommorspHa TeXHHKa,
O63aBexaane 1 Tpaifiun akTHeu, Apyrn TCM.

Amopmuzayuonna nonumuxa 3a HMC
KoMIanusTa pHeMa ocTaTbuHa cToiHOoCT 0T Benukn MMC B pasmep na 0 nieBa, T.¢. aMOPTHIHPYCMATA CTOIHOCT (i i viia ¢ puBliia
Ha OTYETHATa CTOHHOCT Ha aKTHBA, OCBEH B CIIYYaUTe, B KOUTO Ca HaJHIE 0BCTOSTeNCTBa ToBa Ja He ¢ Taka. Lpuewa ce. qe ca Hasmie
0BCTOSTENCTBA 32 HAIWYIME HA OCTATHUHA CTOMHOCT, KOTraTo M3YMClIcHaTa OCTaThyHa CcToifHocT ¢ Hag 10% ot croliHocTTa Ha
npunobusare Ha IMC.
KomIagnaTa IpHIara TMHEEH METO Ha aMopThsalust 3a Besika rpyia IMC. Cpokosere 3a amoptusipane Ha MMC ca onpezenenn
rio rpyrit UMC xakro ciensa:

= [lomoGpenust BopXy 3emure — 10 ronunu (120 mecena)

= Crpamy 1 KOHCTpYKIWH — 25 ronunu (300 mecena)

*  Maumnu u obopynsane — 3.33 roguan (40 Mecena)

= Cpopwxenus - 25 roguau (300 mecerna)

»  TpaHcnopTHU cpencTBa, 6e3 asTomobmn — 10 roxran (120 Mecena)

= TpaHCIOpTHY CPeNCTBa, KOWTO ca aBTOMOGHIH — 4 rojunn (48 Mecella)

=  KowMroTbpHa TeXHHKa — 2 TOOWHH (24 Mecena)

= O63aBexxgane W TpaifHu akTwBY — 6.67 ToguHni (80 mMecena)

= Jlpyru UCM — 6.67 rogunn (80 mMecena)

KomMmnaHnusaTa HauMcIsBa aMopTH3alud OT MEccla, Clie[Balll Mecclla Ha BBLBCXKIAHC B CKCILJIoaTalldd Ha aMOPTH3HMpPYCMMHs UMC.
KoMnanusra TIIpEeyCTaHOBsABa HAYUCIIABAHCTO Ha aMOpTH3alKsg OT Mecela, clelBalll Mccela, B KOUTO ZlMCpTHSHPyeMHHT IMC e
H3BEACH OT ynm‘peGa. Komnanusra pa3pa60TBa TOOUIICH aMOPTHU3allMOHCH TIJIaH 3a aMOPTHU3UPYCMHUTC MC. Kommanuira He
IIpOMEHSI METOAUTE U CPOKOBETE Ha aMOPTHU3aIsd Ha 3aBApCHNUTE I/IMC, OCBE€H B ClIyJalTe Ha KavIeCTBCHO HO,ZIO6pCHI-I€ Ha aKTHUBHUTE, C
KOETO ce yABbJI’KaBa CpOKa Ha F'OMHOCT WJIM CE yBeJIMIaBa KallalluTeTa.

HéM(llﬂe[)llﬂJlHll aKmueu

HeMaTepHaHHHTe AKTHUBH C€ IIpH3HaBaT, KOTaTO OTroBapiAT Ha ZLS(])HHI’ILIH}IT& W KPUTCPHHTE 3a IIPHU3HABAHE Ha HeMaTephiallil akKTHBH
CTIOpE[ YCIIOBUATA Ha MCC38 u ca ¢ne cToHHOCT paBHa WA TTO-T0JIsIMa Ha MHUHWUMAITH I CTOWHOCTEH TIpar 3a MpusifaBaHe Ha akTHBH,
KaTO HEMaTepHaJieH aKTHUB. OHPC)I@JT}I ce MUHHUMAaJCH CTOWHOCTEH fpar 3a NpUsHaBaic Ha akKTHBH KaTO HeMaTephalitili oT 500 nena.
KowmmanusaTra nsronzsa MoJeJIa Ha LIEHAaTa Ha ﬂpH}IO6I/IBaH€ 3a rociiel/iBania OoUeHKa Ha HCMaTCpHAITHTC aKTHBIH.

OGesuenKaTa Ha HeMaTepWaHWTE aKTHBW Ce OCBIIECTBSIBa 10 pefa W yernosuara na MCC36. Tlocneusauire pasxoam o
HeMaTepHaleH akTHB ca:

Paszxodu 3a noddvpoicane u Opyeu mexyuu pasxoou. Tosu BHJ pasXogW BBLICTAHOBABAT TeKyllaTa eeKTHBHOCT Ha aKTHBa, |
NOIOBPKAT HETOBOTO CHLCTOAHME WIM IIpaBa BBpXY HEro M 7p.. Te He BOMAT JO MpCBHIIABAHC HA IOJN3ATE OT aKTHBA HaJl
IIbPBOHAYANHO IpH3HaTHTe. OTYATAT ce KaTo TeKyIH pa3Xxond. TakhBa pasXoiu ca: 3a MOAbPKAHS Ha MNaTCHTH, (PUPMEHH U
TBPTOBCKM MapKH, JIMLCH3H, Pa3pelIMTENHH U IPYTH ChC CPOK JI0 CAHH OTUCTEH NEPHO]T; 3a BHBCKIAHE Ha aKTHBH B CKCIIIOATALIAS; 32
TIOBTOPHO 3aIl04YBaHC Ha NPEYCTaHOBEHA JCHHOCT; 3a 00ydeHHE; 3a peKiIaMa HIIH IIPOMOLIHS; 38 PEOPraHu3alliis; 3a NpcMecTBaHe Ha

s e

Hogcuenusta ra CTpaHuIIK 15 - 19 HPpSHCTaBIgBaT HepasjAciHa Ha




CHETOBOJHA NOJANTUKA

0.09.2020 r. (NPOABLJDKEHUE)
RONMBIRUTEE G S e O HOsL 50 HPCYCTaitoBgBale Ha ICHHOCT; 3a HOBY JIMIEH3M M PA3pellMTEIHH ChC CPOK IO eIUH OTHETeH
HEPHOAL i BHOCHH WU M3HOCHM KBOTH] 31 YUPENSBAHC M paslUpsBaHe Ha JIEHHOCTTa; 3a NOIABPKAHE HA THPBOHAYAIHO

yCTaHoBpenara cranjiapTHa C(l)CKTHB HOCT.

Pasxoou sa nodobpenite. Tean pasxoan BOT 10 GHICIIH HKOHOMHYECKH M3TOIH HAX TE3H OT TTLPBOHAYATHO OlECHEHATA CTAHNapTHA
eeKTHBHOCT Ha akTHBa. Te3n pasxolil ch3jaBaT HOB HeMaTepHANCH aKTHB KATO YBEIIMYEHHE Ha CTOHHOCTTA Ha GasUCHHUS aKTHB He
ce nipasi. [TojobpenneTo ce amopTH3npa ¢ MeToda Ha aMOPTH3ALNS, ¢ KOITO ce aMopTH3Npa Oa3WCHUAT HeMaTepHalleH aKTHB.
CpoKLT 114 cHeTOBOAHATA AMOPTH3AINA 11a HOBHS HeMATepHallcH akTHB € paBeH Ha Gpost Ha MECEIHTe, KOWTO OCTABAT 10 TIBIHOTO
amMopTH3Mparie Ha Ga3UCHNs aKTHB, a aKO MOJOGPEHHETO BON W O 3HAYMTENHO YBETHUABANE Ha CPOKA Ha TOJE3HO M3ION3BaHE Ha
GasycHUs aKTHB, TOTaBa CPOKBT HA CUCTOBOJHA AMOPTH3AIINA ¢ PaBEH Ha MECELHTe, KOMTO OCTABAT 1O MIBIHOTO aMOpPTH3HpaHe Ha
0asHCHUA aKTHB + JONBIHUTEIHUTE MCCELN Ha YBETHIEHHETO Ha CpoKa Ha MONe3HO M3monsBane. He ce IpM3HaBa 32 HeMaTepHalleH
aKTHB [0100peHHE, KOETO € MOJ OTIPEACICHNS CTOIHOCTEH Mpar 3a HeMaTepHAIHH aKTHBH.

I'pynu nemarepnannn axtusu: HpoaykTi o passoiina aeiinoct, [IpaBa BhpXY HHTEIEKTyanHa coGCTBEHOCT, ITporpaMHu mpoayKTH,
IIpaBa BLPXY MHAYCTpHANHA COGCTBEHOCT (HampHMep THPTOBCKH MAPKH, aBTOPCKH IpaBa, ThProBCKH HAMMEHOBAHNS, pyOpuku u
M3MATCIICKU TIpaBa, MUUEH3H M (paHyails, maTeHTH), Jpyrn HemMaTepHalHy aKTHBH (HalpHUMep KOHIECHOHHH IpaBa, TeXHONOTHIHH
npaBa)

AJVI()[)IIIll3{ll([l0HIl(l NOJTUMUKA 30 HEMAMICPUATHU KM UGU
Ha AMOPTHU3HPAHC TIOMJIEKAT HEMATCPUAIITHUTE aKTHBH C OI'PaHMYCH I10JIE3CH JKUBOT. Kommanusra TIpyueMa OoCTaThbyHa CTOMHOCT OT
BCHYKHM HCMQTCPpHAIITN aKTHBU B pa3Mcp Ha 0 (Hyna) JICB4, T.c. aMOpTU3HpyeMara CTOWHOCT Ha aKkTUBa € paBHa Ha OTYETHATA

CTOWHOCT 114 aKTHBA, OCBEH B CIyJauWTe, B KOWTO ca HalWle oOCTOSITENICTBA ToBa Na He € TaKa. Ilpuema ce, ye ca Hanuue
OO0CTOMTCIUTRA B0 HAIMYHE Ha OCTaTLUNa CTOWHOCT, KOTATO W3YWCieHaTa ocTaThyHA CTOHHOCT e wan 10% ot croliHocTTa Ha
TP ¢ HUMC

Kommarisira npus JMHECH METO/L 112 aMOPTH3AUNS 3a BesAKa TPyMa HemaTepnanuu akTuBH. CpoOKOBETe 3a aMOpPTH3MpaHe Ha
Hematepuaninnre akTUBH ca onpejieNeHn Mo rpyni HemaTepuanii akTHRH KaKTo CIeBa:
= TlpoayxTu ot pa3ssoiina neiiroct — 6.67 rognnu (80 mecena)
= Ilpapa BbpXy HHTENCKTyanHa cobersenocT — 6.67 roauum (80 Mecena)
®  Ilporpamun npoaykt — 2 roanun (24 Mecena)
®  Tlpasa BbpXy HHAyCTpHaNHa COGCTECHOCT (HaTpUMep ThPrOBCKH MapKH, aBTOPCKH TpaBa, ThPrOBCKU HaMMEHOBAHIIS, PYGpHKH
1 M3JATENICKH MpaBa, THUEH3H U (panaiis, maTeHTH) — 6.67 roauHn (80 Mecewa)
= Jlpyru HeMaTepHalHu aKTUBH (HAIIPHMEp KOHIECHOHHH TIpaBa, TeXHONOTMYHHE Npasa) — 6.67 romumu (80 mecena)
® 34 HCMaTepHAIHH aKTHBH, IIPH KOHTO CBIECTBYBA IIPABHO OIpaHIYeHHE 3a CpoKa Ha nonsBare — 1 00/roIMHATHTE Ha IPABHOTO
orpaHHUCHUE, HO He moBeue oT 30%.
Kommanmsra nadncisBa aMOpPTH3allMsi OT Mecella, CIe[BAll Mecella Ha BBLBEXIAHE B CKCIUIOATANMS HA aMOPTH3HPYCMUS
Hemarepiasicn aktuB. Kommanwsata npcycranossiBa HAYHCISBAHETO HA aMOpTH3almWsl OT Mecela, CIeABAll Meceld, B KOHTO
AMOPTH3NPYEMUAT HeMaTEpHAJICH aKTHB ¢ H3BCICH OT yroTpeba.
Kommnanmsara pazpaboTsa rojiMier aMopTH3aIHOHCH TUTaH 3a aMOPTH3MPYEMHTE HeEMAaTepHAITHY aKTHRIL.
Komranmsita He MPOMEHsS METOANTE M CPOKOBETE Ha aMOPTH3ALWA Ha 3aBapCHUTE HEMATEPHANHM aKTWBH, OCBEH B CIydYaWTe Ha
Ka4eCTBEHO MOJ00PEHNE Ha aKTHBHITE, ¢ KOSTO Ce YIBIKaBa Cpoka Ha MOIHOCT HITH CE YBENUaBa KarlallHTeTa.

Odeszuenra ia aknugu

Kommnatinsta npunara MCC36 3a obesiciika 1 Bh3cTaHOBsBaHe Ha obeslenka Ha: IMC, HeMaTepHalHH aKTHBH, HHBECTHLMU B
ABIICPHH, ACOUMMPAHH M CEBMCECTHH NpeAnpuaThs. OcTaHannuTe (MHAHCOBH aKTHBY, BKIIOUHTEIHO B3EMaHUS [10 THPTOBCKH CIENKH,
B3CMaHMA 10 MPEJOCTABEHH 3aeMHM, APYrl (PUHAHCOBM aKkTHBM ce obesleHgBaT 1o pexa Ha MCC39. IIposepkata 3a obesleHKa U
CBCHTYyaNaTa 00C3LUCHKA HA AKTHBHTE CC M3BBPIIBA BEAHBK B Kpasd HA OTUETHHS NIEPHOJ KBM JaTaTa Ha CHCTaBAHE Ha TOXMIIHUS
unarcos orvet. IpH MomokeHNHe, ¥e He ca HANMIE YCIOBHS 3a oGe3lleHKa Ha aKTHBHTE, obe3lleHKa He ce mpasu. He ca Hammie
yenopns 3a 3aryba 0T 06e3LEHKA HIIM BB3CTAHOBABAHE Ha 3ary0a oT obesleHKa, KoraTo choTHoueruero Moxyi((BanancoBa croiiocT
— BB3CTaHOBUMa cToiHOoCT)/Banancosa croitnoct) < 10%.

Ipasumencmeenu oapenis
Hpenrnpuariero npuiara MPRUXO/IHHS 1O/X0L 38 OTINTAHE Ha IPABHTENCTBEHH Japenus cropey MCC20
Tpuxonnre oT NpaBUTENCTBERN Japenis ce npeiacTaBaT B OT4CTa 32 JOXOAUTE KATO MPUXOIH OT (PHHAHCHpaHHs

H[)O(HL’)’H!{, YCITOGHU NACUGU U YCIIOGHI! UKNLUGH
OTynuTaneTo Ha TTPOBU3MHTE, YCITOBHUTE MACUBHU W YCIIOBHUTE aKTHUBU CE€ OCBHIIECTBSIBA T10 pelia 1 yCIoBUATa Ha MCC37.

Hugecmuiznonny umomu
ITpu oTunTane Ha HHBECTHLUMOHHHTE HMOTH CC NpUiIaraT M3uckpaHuata Ha MCC40. KommanusTa IpU3HaBa MHBECTUIMOHEH MMOT,
KOTaTO UMOTLT €:
" 3CMd, IPUTEKAaBaHA C UCN ABATOCPOYHO YBENHYaBaHe Ha CTOMHOCTTA Ha KallMTala, a He ¢ lIell KpaTKOCpoUHa Mpofaxk6a B Xoaa
Ha o0uyvaiiHaTa AeiiHOCT

Toacuery ST OT QHHAHCOBHA OTYLT 16
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= 3eMs, IpuTexXaBaHa 3a HEOIIPEICIICHO ITIOHACTOAIIEM 6T>,E(€LL[O MU3II0JI3BAHE

= Crpaja, IIpuTecKaBaHa (I/IIII/I ObpXXaHa Ha (bHHZIHCOB III/I3I/IH1‘) W OTJaJICHa I10 CJMH MM TIOBCYC ONEPATUBHH JIM3HHIT

= crpajzia, KosATO He ce II0JI3Ba, HO Ce IIpUTEeXKaBa, 3a Jia 6'[3110 OTHaJeHa 110 CIMI 1JIH ITOBECYEC OICPAaTUBIN JIU3IHI

" crpaja, KosSTo € B IPOLEC Ha U3TPaKIAaHe 1 3a KOATO ¢ OlIPL/Ie)ICHO, HC B 6’bILCIIlC Le ¢cc M3IT0JI3Ba KAaTO HHBCCTHI[HOHEH UMOT

Komnanusra I/I36Hpa MoOJ€Jla Ha CIIpaBeljinBa CTOWHOCT 3a I1oclie[Ballla OUEHKA Ha HWHBECTHUHOHHUTE HMOTH. OOHKHOBEHO
crpaBeIinBaTa CTOMHOCT HAa WHBECTHUMOHHUIT WUMOT ce oripeyeiis oT CCpTMLl)I/IUHPZXH ouenurel. Ilocnensamure pasxonu I1o
WHBECTUIIMOHEH UMOT ca:

n Pa3x0)m 3a pEMOHT. Tosn BUJ pa3Xoy BB3CTAHOBABAT TCKYIIATa C(l)CKTHBHOCT wa umoTa. Te ue BOXAT JIO TipcBUIaBaHe Ha
TIONI3UTE OT UMOTA HaJ MEPBOHAYATHO TPU3HATHUTE. OTYHTAT Ce KaTo TEKYIIW pa3zxXoau.

" Pasxomm 3a HO,I[OGpCHI/IS Ha WMoOTa. Te3n pasxoau BOIAT HO 613)161_[11/1 WKOHOMMWYECKHM M3TOOM HaJ TE3W OT MbpPBOHaYalIHO
OllI€EHEHaTa CTaHOapTHa C(I)CKTI/IBHOCT Ha pMMoTa. Te3u pa3Xoou chb3HaBaT HOB MHBECTUIMOHCH MMOT KaToO YBEJIMUCHHUE Ha
CTOWHOCTTa Ha 0a3UCHUI MMOT He ce IpaBH. HaunesT 3a mocneaBauiaTa OUEHKa Ha ]'IO,IIO6}‘)CHHCTO CLOTBCTCTBa Ha
HMHBCCTUUHMOHHUA UMOT. He ce IpHU3HaBa 3a HHBECCTHUMOHCH 1IMOT HOI[O6PCHHC, KOCTO € TI0X OoTIpcACIICHM s CTOIHOCTCH Tpar 3a

MC

3emedenue

Kommnanusra npunara MCC41 3a oTuuTane Ha OHOIOTMYHHTE aKTHBM ¥ CEICKOCTOINAHCKaTa Tpoiykuus. Kommanusra orpeneirt
OILICHSBAHETO Ha 6I/IOHOI'I/I"-IHHT€ aKTHUBH [a cTaBa IIo CHp’dBeﬂHHBEl CTOI:]HOCT, HaMaJIeHa C npemsz\puremlo Ha4dlCJICHUTE pE\3XOILI’I TIpH
npoaax0a, KaTo aMOPTH3ALMs He ce HaYHCIIsIBa.

HE:I’IJIOZIDOT}:[EIB‘&HIHTB TpaﬁHI/I HaCcaXICHUS, 3a KOUTO B 6’51{61]10 CC oO4aKkBa J& fijojooriaBarT ¢cC oTHHTLY Koo ;;‘.l'ﬁ.\'u,‘{ll 3
NpuobyBaHe Ha NLITOTPAiHM MaTepHaTHW aKTHBHM JO MOMEHTA, B KOWTO 3alioHiaT Jd TUIOJ00TlaBar. 1 cioliocrra i
HEMJIOoJO00TAaBalIIUTE TpaﬁHH HacaXIeHUs cc U3BaKla CTOWHOCTTa Ha npm{oGnTaTa pes FIepIAOII’d Ha OTUHTAlIC CClICKOCTOIMaHCKa
ﬂpOﬂyKHI/IH. HCTUTO)IOOTII&B&HIHT@ Tpaﬁ}m HacaXIeHud, 3a KOWNTO B 6’[)2161116 HE CC oydakBa Ia TUIoAO0O0TAaBaT cc OTUHUTAT KaTo
llLJIT‘OTpaﬁHH aKTHBHA B npouec Ha ch3JaBaHe JO MOMEHTA Ha BBHREKJAAHECTO MM B CKCIlioaTallils. KOM]’IHHH;{TH OTHHTA '\")HOHOTI-[‘IHIITC
aKTHBH B CIIEHHTE TPYITH:

3a pacmeHueebécm@o: ropy, Tpa.ﬁHH TJOO00TAaBallld HaCaKACHNMA, Tpaﬁl—lll HCIJIOAOOTAaBalll HacaXICHNA, B IIpoLeC Ha
u3rpaxiaaHe.

3a orcueomrHo8v0CMB0: KaTo HETCKYIUM aKTHBH - TMPOAYKTHUBHH XHUBOTHH, POINTEICKH (IJGHPOHYI\’TI’IBHH) KMUBOTHH, pa6OTHH
JKUBOTHM M KaTO TEKYINW aKTHBHU: MJIaIy JXUBOTHH, )XUBOTHH 3a YTOjIBaHE.

Hemexywju akmugu, 0bpHCaHU 3¢ Npooax3coa

KoMmanmsaTa oTYWTa HETEKYIIUTE aKTHBHU, IbpJKaHH 3a Mpofaxda Mo IIo-HuckaTa oT BamaHcoBaTa UM CTOMHOCT W ClHpaBEIINBATa
CTOMHOCT, HaMaJIeHa C pa3XoauTe 3a Mpofaxobara. [Ipw MmocmeIBalio oUeHsIBaHe KOMIIAIHITA TTPH3HABA TEKYLL PasXojl 0T obe3luenKa,
aKo HOBaTa CIpaBeIMBA CTOMHOCT, HaMaNeHa ¢ pasXoJuTe 3a Npojlakda ¢ mo-uucka ot bajancosata croinoct. Tlpu nocreasauio
OUEeHsIBaHE KOMITAHWATA TIPU3HABA TEKYIU IPUXOJ] OT 06paTHO TIposBIIcHIEe Ha 00C3LCHKA, O IO pa3Mepa Ha KyMYJIaTHBHHS Pa3sXo oT
npeaxonHn obe3ueHKH, ako bamancoBara CTOWHOCT e To-HHCKa OT HOBaTa ClpaBeijiMBa CTOWHOCT, HamalileHa C pa3XoiuTe 3a
npojax0ta. AMOPTH3NPYEMHTE HETEKYLIW aKTHBH, KITAaCH(PUIHPaHT KaTO IBPKAHN 3a TIpojlakba HE ce aMOPTH3NpaT.

Husecmuyuu

busneckoMOuHauuTe ce orTdutaT mo pema Ha MCOO3. KoMmammsra mpuiara MeToZa Ha MNOKYMKaT [Pt orudraie 1a
GU3HECKOMOMHALMH, KOTaTo ¢ NpupobuBail. [IpHiaraHeTo Ha METOJa Ha TOKYMKaTa CTaBa OT JaTaTa Ha MpijioliiBule, KOsTo ¢
Jarara, Ha KOHTO NpHmoOMBammaAT ¢(heKTHBHO IONydaBa KOHTpol Hajx Hpupobusanus. Ilpnm moeranmHo mpupolusaHe Tasd Jara
OOUMKHOBEHO € Clel JaTWUTe Ha IloeTalHaTa pasMsHa. Clell IbpBOHAYAJHOTO IIPHM3HABAHE, PEIyTallMATa ce¢ OTYHTA 110 LIEHA Ha
InpuRoOMBaHe MHHYC HAaTpyIaHHTE 3aTyon oT obesleHka. KoHcomuaupaHH (QHHAHCOBM OTYETH M OTYHTAHE HA WHBECTHUHMHTE B
IBIIEPHA TpeXIpuaThi. KoHCOMMmMpaHeTo Ha (MHAHCOBHTE OTUCTH CC OCBILCCTBSBA TI0 pela M ychosuata na MCC27.
WuBecTHnnuUTE B IBIIEPHM IPEIPUIATHE ce OTYMTAT 10 LIeHa Ha TipuioduBane (cebecroitHoct).

B uHmuBUIYyaTHKS cH GHHAHCOB OTYET, KOMIIAHMATA OTYHTa MHBCCTHLHUTE B aCOLMMPAHU HPeJUPHITH 10 [eHa Ha IpHAabuBaHe
(cebectoiirocT). Korato KoMIaHMsTa M3rOTBsS KOHCONHIMpPAH (DMHAHCOB OTYET C ACOLMHPAHO IPEIIPHUATHE, WHBECTHIHHTE B
ACOIMMPAHOTO TIPEAMPUSATHE CE OTYMTAT ITO METOJd Ha COOCTBEHWS KamuTan, ocBeH B Tpexsuiexnte B8 MCC28 map.13 crywan.
VHBeCTHIHNTE B CHLBMECTHH MPEIIPHUSATHE Ce OTUNUTAT TI0 LieHa Ha npugobusane (cebecroiinoct).

QUHAHCOGU UHCMPYMEHMU U 00X00U HA AKUUA
Komnanwsara npunara pena u ycnosusta Ha MCC32 3a omosectsBane W npezictanstic 1 MCC39 3a npuznapaiic i oicissaie na
(PMHAHCOBHUTE MHCTPYMEHTH.
KomnannsaTa knacu@umrpa GUHAHCOBUTE aKTHBH B CIICAHHTE TPYITH:
= OuHaHCOBM aKTHMBH, OTUHTAHM IO CIIpaBeUIHBa CTOWHOCT B Tevanbara uili sarydaTa ObpKaHW 3a ThprysBuHc — TOBa ca
(pMHAHCOBH aKTHBHM, KOMTO ca 3aKyIIeHH C el MOIydaBaHe Ha rnevyanba oT KpaTkocpouHi KoneGanus B UCHHTC, KAKTO U TaKUBa
aKTHBH, KOUTO ca YacT OT NOpTeis ¢ mono6Ho npenHasHaucHIe

Hogcnenuara ra CTparyin 15-19 NPSHCTaBIgBaT HEPAZACHHA yaCT 0T (I}'Eililé-ll-l’k‘-()-ifﬂ?’zi
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QUHAHCOBH aKTUBH, OTYHTAHH I10 CHpaBeIHBa CTOMHOCT B NevanbaTa WK 3ary6ata, KOUTO He ca IbpKaHK 3a ThPTyBaHE, HO
KOMIAHMATa I'M OTYUTA IO CHPABC/UINBA CTOMHOCT — B Clydyas HE MOraT Ja CE€ OTYUTAT 10 TO3M HAYHH WHBECTUIIMUTE B
RaIITAIOBH HICTPYMCHTH, KOHTO HAMAT KOTHPaHa [a3apHa 1eHa Ha aKTHBEH 11a3ap M YHATO CIIpaBEJUIMBA CTOMHOCT He MOXKe
Jla ce M3MEpPH HaIeKIHO

DuuancoBn akTUBH (MHBECTULMH), ILPKAHW D0 HacThIBaHe Ha NaJexx — ToBa ca ()MHAHCOBH aKTHBH C (MKCHPAHO WM
OHpLICieMo Namane 1 hUKCHUpan nagexk, 3a KOWTo KOMTAHMATA UMa SCHOTO HaMepeHWe M BBL3MOXKHOCT Ja IBPXKH 110
ECTRHRATIC Ha Hagek. TYR 1€ ¢ OTUNTAT aKTHBHTE, IbPIKaHH 3a TBPTyBaHe.

P B3eMATs — B Tasi (pyla HoNaJaT OTIyCHATHTE OT KOMITAaHWsTA 3aCMH, B3EMAaHWUATA OT MpoaakOa Ha MaTepHaTHI
3anacH, ILAToTpaliiu akTHBM M NMPeJOCTaBsIHE Ha YCIyr OT KOMMTAHWATA. Tyk He ce OTYHTAT aKTHBHTE, KIAacU()HIHPAHN KaTo
JBPKAHH 3a THPryBaHe.

DHHAHCOBM aKTUBH Ha PAsTONOKCHUE 3a NPoNak6a — B Ta3H Ipyla ce KIacu(pUIHpaT BCHIKH OCTaHATH QUHAHCOBH aKTHBH,
HeknacuGUUHpaHU Ipyraae

Kommanmnsita knacupuuypa (HUHAHCOBUTE TACHBH B CIEHATE pYIH:

®  (DuHaHcoBM MacHBH, OTIMTaHM MO CHpaBeIIMBa CTOHHOCT B TeYaidaTa MM 3ary6aTa, OBpKaHHM 3a ThpryBaHe — TOBa ca
(bHHAHCOBH HACHBH, KOUTO Ca MOETH C Lell II0JlyYaBaHe Ha Medan6a, IpOM3THIAA OT KpaTKOCPOYHH KOIeOaHHS B [[CHUTE.

®  DHHAHCOBM IIACHUBM, OTIUTAHHU TIO CTIpaBEUIMBa CTONHOCT B ITeYan6aTa WilH 3arybara, KOUTO He ca IbpiKaHH 32 ThpTyBaHe, HO
KOMITauHATa I OTYHTA IO CIPABEUIHBA CTOMHOCT

®  DunaHcoBN MACWBH, TBPKAHM JO HACTHIBAHE Ha Najle) - TOBA ca (HHAHCOBH TACHBH C bUKCHpaHO WK ONpeNensTeMo
TUIAlANe 1 QUKCHPAH TAJEk, 32 KOMTO KOMIIAHHATA WMa SICHOTO HAMEpEHHE M BB3MOXKHOCT Ja IBPKH 10 HacTHIIBaHE Ha
najgexk. Tyk He ce OTUNTAT, TACHBHTE, TBPIKAHH 3a THPTYBAHE.

®  KpemuTw W B3eMaHMs — B Tasi TPyna TOMafaT MONYYeHH 3aeMH HIH 3aIbLIKEHHS TI0 3aKyINEHN MaTepHallHU 3artacH,
JBITOTPANHN aKTHBH WITH TIOJTYYCHH YCITYTH.

*  (DHHAaHCOBW MACHBH Ha PA3MONOKCHIIC 3a NPOJaKGa — B TasH IPyma ce KNaCHPUIMPAT BCHIKH OCTAHAIH (pMHAHCOBH aKTHRH,
HeKaacHGUIIpani Apyrajc

UPI/BHQB(]HC. (MpBOIIavaliia 1 NOoCIeaBallla OLUCHKa Ha (l)HIIaHCOBIfITC MHCTPYMCHTHI

] McToA 3a MbpBoOHAYallHA
BUI pH3HaBane TocyIe/IBallA OLEHKA
) MpHzHABAHE OIICHKA

i LN - KOI'aTO KOMITAHIIITa JlaTa Ha ypeskIaHe IO CIIpaBeUIHBA TI0 CIIPABEANIBA CTOHHOCT

OTHIFTALI [0 ClpaBeUIga CTaHe CTpaHa 1o cToifHocT

CTOHHOCT, ,'l’lvp'/!\"dllll 3a [IOI_OBOPEI

ThpryBaHe

(DIHaHCOBH aKTHBH, - KOraTo KOMTIaHIMTa JlaTa Ha ypoKaaHe TIO CTIpaBCIUTMBA TI0 CTIPABCANIIBA CTOHHOCT

OTYHTaHM IO CHpaBe/UNIRa CTaHE CTpaHa 1Mo cToitHoCT i

CTOIHOCT, KOUTO He ca JloroBopa

JbLPKAHU 32 TLPryBaHe !

MUHAHCOBH aKkTHBH, - KOIaToO KOMUAHMSTL Jata Ha yperKaaHe 110 CUpaBeInBa 110 aMOPTHU3KMPaAHA CTOMHOCT Ype3

TbPKAH 10 HACTHIIBAHC Ha CTaHC CTpaHa 1o cToliHOCT METOZla Ha CCKTHBHATA TMXBa

Tajlex Jlorogopa

(DUHAHCOBH aKTHBH Ha - KOraTo KOMIIAHHATA JlaTa Ha ypesKaaHe TI0 CIIpaBeIHBa TIO CTIpaBEIHBA CTOHHOCT

pasrosoetie 3a npoJaxkoa cTaHe CTpaHa 1o CTOHHOCT

Jorosopa

K}JCLUI'I‘H M B3CNAHMS IIpE,‘_IOC'l‘(:lBCI'HI leH ljramaHe Ha HaTa Ha ype‘/!\'uaﬁe 110 cnpchmmBa Imo aMoananpaHa C'l‘OﬁHOCT ‘-IPC3
3aCMH HITH cymara KbM cTolHOCT MeTojia 1a cpeKTHBHATA TMXBa
JONBJIHITEITHH KpeHTOIOIydaTeH
(puHaHCHpanus I KBM TPeTa CTpama !

Kpemnutn w B3eMaHs B3eMaHMg 0T TIPH M3BBPUIBAHE Ha Jlata Ha ypeskaaHe TI0 CTIpaBeUTHBa 10 aMOPTH3HpaHa CTOIHOCT upes
npoaxba Ha npofakbaTa CTOIHOCT MeTofla Ha e)eKTHBHATA THXBa
L\IHTCPHZU'IHH 3anacu
T ALATOTpali

- aKTHBH ) o o !

Kpeanti v saentanis B3eMaHHs 110 MPH U3BLPIUIBAHE T JlaTa Ha yperkaaHe TIO CTIpaBe/UTHBA  T10 aMOPTH3HpaHa CTOHHOCT apes
IIPE,UOL"I‘LIBC.HH yalyrara Wik erall oT CcToRHOCT MeEToJa Ha Cq)CKTHBHaTﬂ JIMXBa
yelyru yciyrara cnopell

JlorosopenocTTa

MrnrreoR e - KOraToO KOMITAMILATA JlaTa Ha ypeskaane TIO CIIpaBENIMBa TI0 CIIpaBeINBa CTOHHOCT

OTHHTAIHT o CHpaBe;iBa CTaHe cTpada 1o CTOWHOCT

CTOIHOCT. ALPIRANH 3a ﬂOFOBOpa

+PRLEYBAHG T

Ounancosn nacnen, - KoraTo Kommanusra Jara na ypeskuaane To CrpaBcANHBa MO cnpaBCcUTBa CTOMIOCT

OTYUTaHM IO CIPARC/UTHRA CTaHe CTpaHa Imo CTOITHOCT

CTOMHOCT, KOHTO He ca Jjlorosopa

JBPAKAHM 34 ThPUyBale A ] .

dunarrcorn macHrm, - KOTaTO KOMITAHHATA JlaTa Ha ypeskaaHe TIO CTIpaBEeIMBA I10 aMOPTH3HpaHa CTOMHOCT upe3

TbPKAHN 10 HACTHIBANC Ha CTaHE cTpaHa rno CTOIHOCT MeToZa Ha cpCKTHBHATA JINXBA

majiex JloroRopa

DUHAHCORM TTaCHBH Ha - KOraTo KOMITAHUSTA JlaTa Ha ypeskiaHe TIO CTIpaBe/UIMBA | TI0 aMOPTH3MpaHa CTOHHOCT upe3

PAasIoIoKEH e 3a IIpoJakda CTaHe CTpaHa Mo CTOMHOCT . MeTojla Ha e)eKTHBHATa JIMXBa

I



235 XOJHHTC AJL
MEXTUHEH GUHAHCOB OTYET xun 30.09.2020 r.

JIOrOBOpa _—
DUHAHCOBH TIaCHBH — | 3aOBIDKEHIS 10 IIpH IoJydaBaHe Ha Jlata Ha ypeskaaHe 110 CHpaBEUIHER I10 aMOPTHZIIPaHa CTOHHOCT upes3
KPEIUTH 1 B3eMaHHA | momyuenn saemi cymata OT KpeanuTopa cToifHocT MeTo/a Ha eeKTiiHaTa JINXBA
WM JOMBIAHUTETHA HIIM OT TpeTa cTpaHa
(UHAHCHpaHHs -
DuHaHCOBH TIaCHBHU — 3aBIKCHUS OT TP U3BLPIUBAHC HA Jlata Ha ypeskaaHe TIO CTIpaBCANHBA TI0 aMOPTH3HPaHA CTOHOCT upes
KPEIHTH U B3eMaHUs TIOKYTIKa Ha TIOKyIKAaTa croifiocT METOJIa 11a ehekTIBHATa JIXBa
MaTepyaliHy 3araci
M ABATOTPaitHK
aKTHBH o
DHHAHCOBH NaCHBH — 3aABILKCHHS T10 TIpH TIOJyHaBaHC Ha JlaTa Ha ypekaane 10 CrpaBciUNBa 10 aMOPTH3TIpana CTOHHOCT upe3
KPEIUTH M B3€MaHUT TIOJy9IEeHH YCIIyTH ycIiryrata MM eTar oT croifHocT MeToa Ha e)eKTHRHATA JIIXBA

ycyrata criopes
JOrOBOPEHOCTTA

Hozosopu 30 cmpoumencmeo

Kowmmanusra nprmara MCC11. Kommanusita npreMa KaTo METOJ 32 ONMpeessIHe etalla 11a 3aBhPUICHOCT METO)LL . HPH KOIITO ¢e
MpaBW CLOTHOIUGHME Ha YacTTa OT Pa3XOAWTe IO IOTOBOpa, HATIPaBeHM 3a M3BbpuicHaTa JIo MoMeHTa pabora KbM 00O
MPEeIBHICHUTE pa3Xxoau 1o moroBopa. OOHMKHOBEHO pa3MepbT Ha OOMIO TMpeIBHMIACHHUTE Pa3XOdW IT0 JOTOBOpPA CE OfpeeNs oT
TeXHWYECKN crieqranuct. [IpuxoauTe o JoroBopa ce mpu3HaBaT Ha 0a3a Ha MeTOJ Ha MpOIeHTa Ha 3aBBPIICHOCT.

Juzunzoseu 002060pu
KomMnaHusaTa oT4nTa TM3MHTOBHTE JOroBopH o pena Ha MCC17. JIu3uHroBuTe IiIallatts 110 ONCPaTHBCH JIM3HHT ce NIPU3HABAT KaTo
pasXoI/IpUX0oA IO JIMHEHHHS METOH 3a LENHsI CPOK Ha JIM3MHTOBHS H0roBop. Ilpu JH3HHIOBH JOTOBOPM 3a ONECpaTHBEH JIM3MHT C

TPpaTUCEH IIEPUON, Hpnxo;[/paaxon Cce IIpuU3BaHa IIo JTUHEWHHUS METOM 3a LIEJIHs TIEPUOA Ha OOTOBOPA, JOPH M B IEPHOANTE, TIPE3 KOUTO
HE C€ OBJIKKU HacM.

Manvyu 3a newanoama
OnpenensHeTo Ha JaHBYHHUTE 3a0BDKEHHSI Ha KOMIIAHUATA, HAHBYHUTE BPEMEHHH W ITOCTOMHHN PAsIHKH Ce OCTICCTRIBA 110 Pejia 1
ycmosusita Ha MCC12.

I'pewiku

I'pemrkure ce otynTar no pepa Ha MCCS. Tlox Tpemka ce pa3dupa cyma, Kosito ¢ to-ronsma ot 0.8 % ot Banancosoto uucio 3a
TOIMHAaTa Ha Tpemkara, Ho He 1o manka oT 500 mesa. [Tposepkata 3a HalMUHE Ha OCHOBAHWE 3a NpUITATaHe HA NPUHUMITATE 32
OTYHTaHe Ha Tpellka Ce MNpaBW 3a BCAKA IPellika TMOOTAENHO, KaTo €AMHCTBEHO 3a MPHXOJNTE M PA3XOANTE, KOUTO CUETOBOICH
CTaHIapT TTO3BOJISIBA Ja CE HETHUPAT € BB3MOXKHO MPOBEpKaTa Jla c¢ MpaBW 3a HeTHpaHaTa cyMa. BCHUKH CUETOBOJAHH IPEUIKH, KOHTO
He OTroBapsAT Ha KPUTEPUHUTE 3a MPEIIKa CE OTYMTAT MPe3 TeKYLUMA OTYETEeH MePHOI KaTo TCKYLIHM MPUXOIH 1 pa3XoH 3a MeHHOCTTa.

IIpuxoou u pasxoou 3a 6v0euju nepuoou

ITpuxomute 1 pasxoxute 3a 6BACIIN TIEPHOAM CE NPHU3HABAT 3a TAKHMBA, CAMO KOraTO CTOMHOCTTa MM ¢ Hal OIPEcicHIs CTOMHOCTEH
mpar 3a NpW3HaBaHE HA ABLITOTPalHM aKTUBH. AKO CTOMHOCTTa HM € IIOX OIpeleNicHHs] CTOMHOCTEH Tpar 3a MpH3HaBaHe Ha
IBITOTPANHHN aKTUBH NPUXOJHUTE ¥ Pa3XOIUTE 3a ObICIH IEPHOJIH Ce IPH3HABAT 38 TeKY LM MPUXOIH W PasXoii.

Edexmu om npomenume ¢ odoMenHune Kypcoge
dyHKUMOHATHATA BANyTA € OBITapcKus JieB. Bamyrata ma npeicrassie Ha (UHAHCOBMS OTYET ¢ OBITapckus nes. Kommanusita
OTYHTA e)EKTa OT MPOMTHA Ha BallyTHWUTE Kypcose o pega na MCC21. Kommannsara olcHaBa mapiauHuTe TO3NINN Ha BaTyTHHTE

aKTHBU W TTACHBH TI0 LEHTPANICH KypC Ha buirapcka napoina Garika KbM Kpast Ha BCEKH Mecel[ # T10 3aKIOYHTeNeH BATYTEH KYpPC KbM
31 MexeMBpH Ha CHLOTBETHATA TOJMHA.

Hflﬁ’eillll(l])ll3{ll(IIH

ﬂpem{ CbCTaBAHETO Ha TOAWIUHUSA (I)T/IH&HCOB OTHCT KOMMaHMWATa M3BBPIIIBA
I/IHBCHTapH?)aHHﬂTa C€ OCBILUECCTBABA UpE3 KOMUCHUS, Ha3HavYeHa CHC 3aIOBE] Ha PBKOBO/IC
TIPOTOKOJI OT HHBCHTapMU3alus.

TapuzaumMs  Ha  Griie o acuHRBiTe
TBOTO Ha KOMTANMATA 1 CC JIORYMCHTHPA ¢

Hoxoou na nepcornana

ITo pena Ha MCC19 xommaHMsTa NpHU3HaBa pa3sXolu OT HEM3IOJI3BAHU HaTpynBalll C€ KOMIICHCHPYEMH OTHYCKH KbM JaTaTa Ha
TOOHIIHHAS (PVIHHHCOB OTYET U OGpElTHI/I TIIPOSIBICHUS IIPE3 CHLOTBETHATA TOHHA. I'\_p'd'I'I\'OCPO‘IHI/ITS A0XO0M Ce MpH3HaBaT KbM Kpas Ha
Mecena, 3a KOWTO ce oTHAcs U3BBPLICHU OT IIEPCOHANA TPYI.

Ilpuxoou

[puznaBaneTo Ha TIPUXOIHUTE OT HAEWHOCTTa Ha JAPYIKECTBOTO CC OCHLIIECTBIBA IO peaa w yenosusata na: MCCl1 — Jlorosopu 3a
crpourenctso, MCC17 — Jlusunr, MCC18 — TIpuxonu, MCC20 — CueToBOJHO OTYWTAHE Ha MPABUTEJICTBEHH JIapEHUS |
OITOBECTABAHE Ha TIPAaBUTEICTBEHA [TOMOLIH.

Hogcnernsra Ha crparmum 15 - 19 npencran:

7
o
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CUHETOBOJHA NOJIUTHERA
0.09.2020 r. (NPOABJOKEHHE)

Hpuxoa cm

npoducoa na emoxu i npodvikyus. KoMrmasusTa peanusupa TIPUXONM OT Mpoiax6a Ha CTOKH H TIPOJYKIIVSL.
Komiiamitsima HpusHana IPUXOUMTE OT 11pojiazkba Ha CTOKM M HPOIYKIIHS, KOTaTo Ca H3IIbIHEHH ycnopuaTa Ha nap.14 or MCC18.

Hpuxoou om ycayeu. Komnanusra peanusupa npuxoau ot ycryru. [[pusHasaHeTo Ha MpHXOZa oT YCIYTH ce U3BLPIIBa Ha 6a3za Ha
cTalia Ha 3aBLPIICHOCT Ha CHEIKaTa W TPU YCIIOBHE, Y€ PE3YNTATLT OT CHENIKATa MOXe Ja Oble HalekIHO OILCHEH, KOraTo ca
M3MTBIHCHN BCHUKK yertonus Ha nap.20 or MCCI18. Kommanusita niprieMa MeToia Ha Tperyiell Ha H3BhplIeHaTa paboTa, KaTo MeTo] 3a
OTIpelie/iNe Ha €Tala Ha 3aBLPUICHOCT Ha ClIeTIKaTa 110 OTHOIIEHNE NPU3HaBaHe Ha MPUXOJ OT ycIyry 1o pena Ha MCC18. KoraTo
PEBYIITATHT OT CHENKATA 3a M3BBPUIBAHE Ha YCIYTH HE MOKE HAJIEKINO J1a OB OLEHEH, HO € BE3MOXKHO HaTIpaBEHHTE I10 CHENKATa
Pasxollt ia cc BL3CTAHOBAT, MPUXOABT CC MPH3HABA B Pa3Mepa Ha HalpaBEeHHTE PasXoiM, KOMTO MOTAT Aa Ce BB3CTaHoBAT. KoraTo
PE3yNTaTLT OT CJCNKaTa 32 W3BLPIIBANE Ha YCIYTH He MOXKe la Oble HaleXIHO OCHEH U ¢ BEPOSTHO HAMpPaBEHNTE Pasxold [a He
OBIaT BR3CTAHOBCHH, IPUXOJ HE Ce NPH3HaBA, a HANPABCHHTE PasXOAM ce TpHU3HaBaT 3a Tekymd. Korato Beue He CBINECTBYBAT
HCSCHOTH OTHOCHO PE3yNTaTa OT CeNKaTa 3a H3BbPIIBAHE Ha YCIIYTH, IPHXOABT CE IIpH3HaBa. TeKyIIUTe U aBaHCOBHUTE ILIALAHMS OT
KIMCHTHTC He ¢ NPHXOJ, aKo HE ca Hallilie KPUTEPHUUTE 3a TIPH3HABAHE Ha MPUX0/a OT U3BHPUICHATE YCIYTH.

Tipuxoou om auxeu. IIpuXouTe OT MMXBI Ce IIPH3HABAT, KO Ca M3IBIHEHN YCIOBMATA Ha Map.29 ot MCC18 1 1o pena Ha map.30 ot
MCCIS.

Tlpuxoou om dusudennu. TIpuXoauTE OT JMBHUACHTH C€ IPH3HABAT, AKO CA M3IBIHEHH YCIOBHATA Ha nap.29 or MCC18 u mo peza Ha
nap.30 or MCC18.

Hpuxoou om dunancupanus. Korato npasuresicTsennte gapeHus (GHHAHCHPAHUS) ca CBLP3AaHU C aMOPTH3UPYeM aKTHB, TIPUXOIBT
C€ MpH3HaBa NPONOPUHOHAIIHO Ha HAYMCICHUTE aMOPTU3allUN W KyMyJaTHBHUTe Bamancou croiirocTy. Korato MpaBUTENCTBEHOTO
JlapeHie ¢ CBBLP3AHO0 ¢ HEaMOPTH3NPEYM aKTHB W ChUIECTBYBAT YCIIOBUS 3a ONpENeleH IIEPHOM OT BpeEME, HEM3ITBIHEHHETO Ha KOUTO
BOZM JIO BPhINAHC Ha (PMHAHCHPAHETO, MPUXOABT OT (GWHAHCHPAHETO ce TPH3HABa MPOMOPIFOHATHO HA M3BHPIICHNTE PasXoli 3a
TIEpHoia 11a H3MLIHEHNE Ha YCIIOBHATA, @ KOraTo He ca HalluIe YCTIOBUSA, TPUXOJOBT CE MU3HABA B TEKYIIMS TIEPHO.

Pazxoou 3a 3aemu

Pasxomnte no 3aeMH, KOMTO ca HPSKO CBBP3aHH ¢ IPHIOOUBAHETO, MPOM3BOACTBOTO MITH CH3aBAHETO Ha OTroBapsIl Ha YCIOBHUATA
aKkTHB CE KalNTalH3HpaT B CTOMHOCTTAa My. BCHUKM ocTaHamy pasXolM IO 3acMH C€ OTYMTAT TEKYIIO KaTO pasxof 3a TIepuoa.
OTroBapsil Ha YCIOBHUATA aKTHB € aKTHB, 32 KOHTO ce M3MCKBA 3HAYMTENEH TIEpHOM OT BpeMe 3a IPHBEXIAHETO MY B yHOTpeba HiIH
npopaxOa. AKTHBH, KOUTO HPU TIPHA0OHBAHETO CH Ca TOTOBY Jid U3IIBJIHSBAT IIpeJHA3HAYEHHETO CH WK ca IIPUTOJEHH 3a IIpomaxba
HE ca OTroBapsiliy Ha YCJIOBUATA akTHBi. KalnTHIANM3MpaHEeTo Ha pasXOUTe 110 3aeMU Ce MPEKPaTsABa, KOraTo BCHYKH NEHHOCTH,
HEOOXOIMMH 3a TIOATOTBSHETO HAa OTrOBAPANINS Ha YCIOBHATA aKTHE 38 MPEABIKIAHATA MY YIIOTpeba Uiy npopax0ba ca U3MbIHEHU.

Hpowmsirry w2 crreronogng
T ;

I HOJTUTHRS

Ba preprosin 01.01.2020 r. - 30.09.2020 1. 11 ¢ nipaBeHa NMpoMsiHa Ha CY4eTOBOHATA MOTUTHKA .

Homcuermsn:

pa crpamdig 15 - 19 mp WT 0T QHAAHCOBHA OTHRT

oy
A



235 XOJHHIC AL HOACHEHWHA

1. Ilapu u napHYHU eKBUBAJEHTH

30.09.2020 31.12.2019
Tlapu B 6aHKOBH CMETKH B JIeBa 6 21
Oo6wo: 6 21
2. Otcpouenu pa3xonu
30.09.2020 31.12.2019
Texywn oTcpoueHH pa3xonn 2 1
CuemoeooHu yenyau 1 -
Takca 5@F ! -
Acuden -
O6mo: 2 i
3. MHMuBecruunn
30.09.2020 31.12.2019
VIHBeCTHINH B IBIIEPHH [IPEATPUSTHS 5000 5000
O6mo: 5000 5000
WupecTuunn B XbIEPHN MPEXNPUATHS
HAIMEHOBAHHE HA KOMIAHUATA 01.01.2020 H3MeHenie 3a nepuoxa 30.09.2020
5 s 25 3 s 24 3 -
°) H o T = c H oo s = =] = «
£ b= g2 = © g == 2z °cc =
3 X E o = © = E O o= i= A= )
5 E o= 5 Z = T g
235 Husenrsnmbute EOO]] 4 800  100.00% 4 800 100.00%
Codr Crapt Unky6etitspc EOO]T 100 100.00% 100 100.00%
Exckiryszue Qacunmutine Mernmxmbsat EOO]] 50 100.00% S0 100.00%
E-Koucuspmx EOOJ 50 100.00% 50 100.00%
O6uo: - 5060 5000
4. AKTHBH UM MACHBH [0 OTCPOYCHH JAHDBLH
30.09.2020 31.12.2019
Heusmnonspanu 1aHbYHHU 3aTy6H 12 12
O6mo: 12 12

R R S

Hoscnenusara ma CTparHuly 15-19 npenacrasisgpat Hepas

CAHa wacty or (I}EE]"[!E(HCO
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MEJKIHU <§)!ﬁ§ﬁf*b—r'§-§ COB OTHET xsm 30.09.2020 r.

5. Toproscku M APYIH 32bIIKCHUS

TOSICHEH St
(NPOJIBJUKEHNE)

30.09.2020 31.12.2019
FunINe U KEA JIOCTABYMTIN 5 11
BT S0 OCHTYPHTCIHY BHOCKH H 1Lt - 2
SaLIDKCHIS 3a rapaliiiny 1Mo ynpaslierie 18 18
Oburo: 23 31
6. Tlonyuenu zaemu
30.09.2020  31.12.2019
[Tonryuenn Texyuin 3aeMu 71 -
TTonyuenn TeKyUIN 3aeM1 OT CBBP3aHil JIiia 71 -
8 M. Y. 300BNXNCEHIU 3L TUXEU 1 -
Odwo: 71 _
7. OCHOBCH KaluTAll - CJICMCHTH
30.09.2020 31.12.2019
Sarcait i 5109 5109
O61mo: 5109 5109
Enemenrtn Ha KanuTana
30.09.2020 31.12.2019
Enement na karirana aKIs aKIIust
Bpoit efrexenTn 3anucan Kanurasn 5109 000 100 000
Bpoli enemMenTH HEeBHECEH KalTHTAT 5109 000 100 000
bpoii enemenTi BHECEH KaliTall
8. Pasxonu 3a jeiinocrra
01.01.2020- 01.01.2019-
30.09.2020 30.09.2019
Pasxomin 3a BLIUIHI yCIyru (18) 21)
Pazxoou 3a KOHCYIMAaHMCKU YCnyai (15) (16)
Pazxoou 3a Haemu 3) 3)
Pazxodu 3a ooum - 2)
Pasxoju 3a 1iepcoHaa (57) (7)
Hpyru pazxonuu (€8] (D)
Jeporcasru maxcut @] M
O6wmo: (76) (29)

qacT or (E)'EiI:[HI-IC()‘JE;I/E}[' (SR Cat
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235 XOJALIHIC AL HOACHEHUS
MEXMHEH OMHAHCOB OTYET wem 30.09.2020 1. {(HPOJBIOKEHNE)

9. ®OuHAHCOBM PA3X0AU

01.01.262¢- 01.61.2019-
30.09.2020 30.09.2019
Pasxomu 3a IXBu (0 -
Ilo zaemu (1) -
O6mo: ) -
10. Moxomu Ha mepcoHana
Pazxonn 01.01.2020- GLOT.2019-
30.09.2020 30.09.2019
Pazxomu 3a B3HATpAsKIEHUSI (50) 5)
Pazxonu 3a ocuryposku (7) (2)
O6wo: (57) (7)
3aabInKeHIS 30.09.2026 31.12.2019
3aIBIDKEHNS 32 OCHTYPUTETTHH BHOCKH W JaHbK BBPXY JHOXOANTE Ha QH3.JIHIA - 2
Obmo: - 2
11. Jawbun BBpXY a0X0aa
01.01.2020- 01.01.2019-
30.09.2020 30.09.2019
1.11puxonu _ -
2.Pa3xomn (77; %)
3.3ary6a npenn npeodpazysane (77) (29)
12.3ary6a crex NOCTOSIHHM JAHBYHU PA3IUKI (77 29)
13.3ary6a ciex BpeMeHHH JAHBYHI PASINKH, HO NPeAH 00pATHH IPOSIBICs (77 29)
14.lanbuna 3ary6a (77) 29)
15.CTaBKa KOpIopaTHBEH JaHBK 10.00% 10.00%
16.CraBka KOpIIOpaTHBEH TaHBK 3a CIeIBAIIH TOXIHH 10.00% 10.00%
17.Pa3xonu 3a qanbIH (0) (0)
20.HewusnonspaHn JaHb9HE 3ary6H (aKTUB OT 3ary6a) (0) (0)
23.3ary6a (77) 29
28.0xconvareen KOPNOPaTUBEH AAHBK 33 BHACSHE - -
29.Hanprecen KOPMOPATHEEH JAHBK = -
12. ®unancos pesyarar
30.09.2020 31.12.2019
3ary6a OT TekyIlaTa roquHa (77 (59)
HenoxpuTa 3ary6a oT MEUBaIX TOOUHA (106) (47
Obmo: (183) (106)

Hoscuenusra ra crpamyue 15 - 19 npencrasssar Hepazieana YacT o7 (HHANCOR! 17




HOACHER KA

v 30.09.2020 1

Junamuxa na GuHaHCcoBUS pe3yiaTar

(IPOJXBJOKEHHE)

e =

3aryba (011111(0)
Hauvanuo cango xbm 01.01.2019 (47) 47)
Mpomenu npes nepuoga 01.01.2019 - 36.09.2019 (29) 29)
Tenepupan (UHAHCOB pe3yliTaT (29) (29)
Kpaitizo canno xum 30.09.2019 (76) (76)
Hauanie canto xnm 01.01.2620 (106) (106)
HMponerr nnet nepuona 01.01.2020 - 30.09.2020 77) 77)
enepipi diruHcos pesynrar (77) (77)
Kpaituo cauo kum 30.09.2020 (183) (183)
13. Cewp3anm auua
Tlomy= e 1aeMu 0T CBBLP3ANN JULA
01.01.2020 - 30.09.2020 01.01.2019 -  30.09.2019

nojlyHeHH 3aeMn

TroracaBaHe Ha
3aeMHM U IJiallaHe

MoIy4eHu 3aeMH

ToracsiBaHe Ha
3aeM¥ U riallaHe

Ha JINXBU Ha THXBH
Jbmepnn komnanuu 71 - - -
235 Ouesenniimbite EOOJL
Co¢r Crapt Murybdeiitspe EOO 20
Obmo: 71 - - -
Baentamnus o 3005 KEHHSE OT/KBM CBBN32HT Juua
30.09.2020 31.12.2019
B3CMaHus 3aIBIKEHNS B3EMaHWs 3aTBIKEHWS
I['bl]lepllll KOMIAHWH - 71 & =
235 queennnvbuHTe EOO/] 51
Codt Crapt Unky6eiirspec EOO]] 20
Karouers pbKOBOJCH HEPCOHAT - 18 - 18
ITasnun Ctedanos Croes 12 12
Wsan Kones Kones 2 2
TTetsp Credanos Iletpon 2 2
Hapnna Esrennesa Jlnkoa 2 2
Oduro: - 89 - 18

CIHelKnaTe che CBBP3aHM JINIA Ca OCBHIICCTBEHN U3LIIO Ha MTa3apHU ICHH.

14, Ofcznenxn

B Iporeca ra H3roTRAHE Ha TOIMTIITHMS (I)IIIIL\HCOB OTYET € HallpaBcHa IpOBEPKa 3a 0663]_(6}11{{1 Ha aKTUBHUTE U ITaCUBHUTE.

He ca yerai

PE3YJITAT A TOBA He € Mpu3HaTa 3aryda oT obeslieHka BB (PMHAHCOBHUA OTYET.

Hoszcueruara na crpasmug 15 - 19 npes

Ha gads

OT (})'Ei)'-{JEIHCOiEﬂ‘I}I OTYLT

RCITH HIJIHKATOPH 3a TOBA, HC banancosaTa CTOHHOCT Ha aKTHBHUTE TpeBHUIIaBa TAXHATa4 BL3CTAHOBUMA CTOWHOCT W B

i8



235 XOUHHIC AL HOACHEHUS
MEXIVHEH OMHAHCOB OTHET xum 30.09.2020 r. (HPOALJKEHHE)

15. C'bﬁHTPIﬂ, HACTBNHUIIN ClIeJd JaTaTa Ha TOAWLIHUS (l)HHaHCOB oTHer

3a nepwo/ia clie 1aTata KbM KOSTO € ChCTaBEH TONMIIHISA (HHAHCOB OTUET, O HATATd, Hit KOSTO € 0100peH 3a irsjnuie {23.10.2020)
He ca HaCTBIMITH CBIIECTBEHH 3a IEHHOCTTa Ha KOMIMAHMATa HEKOPUTHPAIIN ChONTHA, HEOTIOBECTABAHETO Ha KOUTO (i HOBIMIIO Ha
BSIPHOTO M YECTHO TPEACTaBIHEe Ha (PUHAHCOBUTE OTYCTH.

CJ’IC,I[ JlaTaTa Ha TOOMIIHHUA CI)HHaHCOB OTYET OO0 JaTaTa Ha OBO6P€HH€TO 3a ny6mu<yBaHe HE Ca HallpaBCHH MpPEIIIOKCHIA 3a
pasnpeaeyICHiue Ha TUBUICHTH.

DA R BT G

T T A A AT ORI AORE -

Al

Hogcnenusra na CTPparuiu 15-19 OpCHCTaBigBat Hepasieana gacy or (%}}il‘-fﬂl‘{c()ﬁ'{‘i}'i Qe 14y



Ilpunosienue 3

Ipoexnt

CIIPABKH
YBEIOMIICHHUS - TbPBO, TPETO U Y€TBS

Ireceye

B8 EHANBUAYANHA OCHORA
mo wi. 33al, . 1 or Hapenda Ne 2
32 MyOJIMYHHE APYKECTBA, IPYri eMUTEHTH HA LICHHH KHHMXKA,

ZIaHHI/I 34 OTYETHHS NEPHOJ

Hauanna nara: 1/1/2020
Kpaiina nara: 9/30/2020
JlaTa Ha ChCTaBsHE: 10/22/2020

Jaunu 3a nuueTo

Haumenosanue Ha nunero:|235 Xonguure AJl

Tun aune:

ENMK:|204744984

Ipencrasnssamny/u:|[JaBnuH Credanos Ctoes

Hauun Ha OpeacTaBJisiBaHe!:

Anpec na ynpasnenue:|rp.Codust, 6yn.Boarapus Nel09, Bepruro oduc uentnp e1.13

Anpec 3a xopecnonaennust:|rp.Codus, Oya.boirapus Nel09, BepTiro ofuc uentsbp er.13

Tenedon:

Daxc:

E-mail:

VYeb caiiT:

Menus:

Crcrasuren Ha oTueta:|['eoprn MapuHos /HosakoH bearapus CO/]

I[.]'['b)KHOCT Ha CbCTABUTEJIA:

* Hocneona axnyanuzayus Ha 14.09.2016 a.
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OTYET 3A HAPHUYHUTE NOTOUU 1O IPEKKUSA METOJ,
(Ha UHOUBUIYANH A OCHOBC)

Ha 235 XOJIAUHI'C AT
EUK no BYJICTAT: 204744984
kbM 30.09.2020 r.

(6 xun.eca)

IMAPUYHH MMOTOLM K[())élgl-:ﬂ Texym niepuoa Fpeaxouei irepuo
g
a 0 i 2
A. Iapuunu nonoyu omonepanigHa deilnocm
1. TTocTbIEHHUs OT KIIHEHTH 3-2201
2. IInawaHus Ha JOCTABYHLI 3-2201-1 -25 -2
3. [Tnawmanus/nocTbINEHHS, CBBP3aHH C ()MHAHCOBH aKTHBH, ABPIKAHH C L]
TbProBUst 3-2202
4. ITnawanusi, CBbP3aHU C Bb3HATPAKICHUS 3-2203 -39 -5
5. IlnateHn /Bp3CTAHOBEHM DaHBLM (6€3 KOPMOPATHBEH NAHBK BLPXY 3-2206
6. [1naTeHH KOpNOpaTHBHU JAHBIM BEPXY neuandara 3-2206-1
7. Tlony4yeHu TUXBH 3-2204
8. [Inarenu GaHKOBH TAKCH M JIMXBH BBPXY KPATKOCPOUHH 3aEMHU 38 000POTHU
cpencTsa 3-2204-1
9. KypcosHu paznuku 3-2205 B
10. Ipyru nocTbiieH s /niamanus OT ornepaTuBHa AeiHHOCT 3-2208 -1
Heren napuueH noTok ot oneparusna aeiinocr (A):|  3-2200 -85 -31
. lapuunu nonoyu onmuHe ecnmiyuonna 0eiinocm
1. [TokyrnKa Ha ALATOTPAHY aKTHBU 3-2301
2. TlocTbnaeHHs OT npoaakda Ha ABNTOTPANHH aKTHBH 3-2301-1
3. IIpenocTaBeHu 3aeMu 3-2302
4. Bp3cTanosenn (MiareHH) NpefoCTaBeH H 3a8MH, B T.U. 10 (PUHAHCOB JIH3HHT 3-2302-1
5. [TonyueHu NHXBH 1O NMPEAOCTABEHH 3aCMH 3-2302-2
6. IToxynka Ha HHBECTHLMH 3-2302-3
7. IlocThmeH s OT NPOoAAKOa HA HHBECTHLIHH 3-2302-4
8. [TonyueHn NMBUAEHTH OT HHBECTHLMHU 3-2303
9. Kypcosu paznnku 3-2305
10. Ipyru nocTeniaeHus/ rmiamaxus 0T MHBECTHLIHOHHA AEIHOCT 3-2306
Heren norok oT nuBecTnnnonna aeiinoer (B):|  3-2300 0 0
B. Hapuunu nonoyu omunancos a oeiinocm
1. TTocTbnneH s OT EMHTHPAHE HA LEHHH KHIKA 3-2401
2. Ilnawanus npn 00paTHO NpUAOOHBAHE HA LEHHHU KHIKA 3-2401-1
3. TlocTbnneHus OT 3aeMu 3-2403 70
4. TInateHn 3aemu 3-2403-1
5. [Inarenn 3aQbJKEHHS 10 JH3HHTOBH JOTOBOPH 3-2405
6. [InaTeHn NUXBH, TAKCH, KOMHCHOHH MO 3a€MH C HHBECTHLIHOHHO
npejHasHaueHue 3-2404
7 . Vi3nnaTteHu JMBUIOCHTH 3-2404-1 i
8. lpyry NOCTBIICHHUsY/ IIALAHHS OT (JUHAHCOBA AEiiHOCT 3-2407 B - 7:
HeTten napuuen noTok oT dhuHancona aeiinocer (B):]  3-2400 70 (i
I". V3menennsi HA NAPHYHHTE CPEACTBA npe3 nepuoaa (A+b+B): 3-2500 -15 =31
. Hapuyunu cpeocnsa 6 Ha4aiono Ha neproda 3-2600 21 66
E. Hapuunu cpedcnea ¢ Kpas Ha nepuodd, ¢ mu.: 3-2700 6 35
HANMYHOCT B KacaTta M 1o OaHKOBKM CMETKH 3-2700-1 6 33
OJOKMPaHK NAapHYHH CPEACTBA 3-2700-2

3atenexKa:

B rknenxanu ”[7[//711‘HH.I C/7L)()C”6'(I 6 Havaione na H(—'[?IIUO(/” ce NOCuGs CHOMHOCIHIN 1A 1 naputnune (77(’()L'lll.'[l 6 HAYCCTONO 11 CHONE AN 00U, /7

JlaTa Ha cuerasse:
CueraBnren:

[Mpencrasnszaui/i:

22/10/2020 r.

Teopru Mapunos /]’L?BE\KOWH%MO@L

N

/
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CITPABKA 3A HHBECTHUMNTE B ABIMEPHN, CMECEHN M, ACOUMNUPAHU M APV HPEANPUSITHS

Ha 235 XOJIAWMHIC AL
EHK rio BYJICTAT: 204744984

xkbM 30.09.2020 r.

(G x1Ln.1e6a)

Hpoueit ua

HEBCCTHGsra 8

Finsecriug B ueiiin

Husecrinst B UCHIN

Haumenopauise 1 cefannuie Ha NPEANPHUATHATA, Koa ua Pazmep na - KK, MPHETH 34 KHIKA, HENPHETH 32
B KOHTO Ca HHBECTHUHHITE peaa WHBCCTHIISTA — Thprosist Ha Gougosa | Tuprosus a Gonaosa
N Gopca dopca
NpeAnpusiTie
a 0 | 2 3 4
A. B CTPAHATA
I. lnBecTHUHHN B AbWEPHN MPEANPHSTIS
1. 235 Insensnmbure EOON 4.800 100 4.800
2. Copr Crapt Uukybeiirbpc EOO 100 100 100
3. Excknysus @acuantuc Merumrmbur EOOJT 50, 100 50
4. E-Koncubpmx EOOJ1 50 100 50
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 (i
14 )
15 (
Oowa cymal:| 8-4001 5.000 0 5.000
1L MuBecTHuHN B CMECCHI NPEANPHSITHS
| 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwga cyma Il:|  8-4006 0 0 0
1. MuBecTHWIN B ACOINPAHN NPEANPHSTHS
! 0
2 0
3 0
4 0
3 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwa cyma Il1:| 84011 0 () 0




Mpouens ua
R Huseernunst 8 uennn | Hoseeruuns B ueunn
HanmeHnoBanue 1 cepaauiue Ha npeanpusiTusita, Koa na Passep na "II}?L‘“:I‘MT““‘] ® KHIIKA, NPHETH 32 KHITKA, HENPHEeTH 32
B KONTO €A HHBECTHUHHTE peaa HHBECTHUHATA l“‘;:;:::(‘;'l:o”d THprosus na Gonaosa | TLprosus na Gonaosa
. dopea Gopea
npepnpusirue
a [ 1 2 3 4
IV. MusecTuunn B Apyru npeanpusaTus
1 0
2 i (
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oowa cymalV:| 8-4016 0 0 0
Odwa cyma 3a enp ananu (IHI+IIHV): 8-4025 5.000 t 5.000
B. BUYIKBMHA
I. MusecTnuHN B ALIWEPHH NPEANPHATHS
| 0
2 0
3 0
4 0
5 0
6 0
7 ) 0
8 I ¥l
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oomga cyma l:| 84030 0 [ 0
Il. MuBecTHUMH B CMECEHT NPEANPHSITHSI
| 0
5 0
3 ; 0
4 | 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oowacyma ll:| 8-4035 0 0 0




Tipouent na P
Huseermus B enn | Huseoriung B uenim
Haumenosanne i cefamime Ha NPEANPHsITHSATA, Kon na Passep na Hll.l.SC ; WIRA, UPHCTI 33 R, HCHPHETH 33
B KOHTO €A HHBECTHUHHITE pera HHBCCTHILISITA 1\.1;1;).“;. “ ThpProsis Ha Gonaosa | Thprosus na Gougona
N dopea dopca
npeaipisirie
a 0 1 2 3 4

I1. HupecTHuun B ACOLHHPAHN NPEATPHATHSE
1 0
] 0
3 0
4 o U
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oowga cyma Il: | 8-4040 17 0

1V. HusecTHumH B APYrH NPEANPHITHS

| 0
2 0
3 0
4 0
5 0
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IIYBJINYHO YBEJOMJIEHHME 3A ®UHAHCOBO CHCTOSIHHE
HOACHHUTEJIHU BEJEXKHA

3a Tpero TpuMeceune Ha 2020

O6ma madopmanusn 3a ,,235 XOJIUHI'C” A/l

Peructpanus u npexmer Ha meftroct - ,,235 XOJIAUHI'C” AJl e THProBCKO IpeIIpHSATHE,
perucrpupano B bearapus no T3, crc cepammme u aapec Ha ynpasierue Tp. Codus ¢ mpeaMer
Ha IeHHOCT - VIHBECTUINH B HEIBIDKMMIY MMOTH, C Iie]I OTAAaBaHe [0l HaeM, IM3HHT, YIIpaBIcHHE,
IPEYCTPOHCTBO W/WIH MOCIeBaIa IPenpoax0a; HOKYIKa HA TEPEHH B M M3BHH PETyIallis C
TN CTPOUTEIICTBO M NPEeNpoAax0a; IpuaoOuBaHe HA y9acTHsI B KOMIIAHUH, KOMTO HHBECTHPAT B
HEJIBIDKAMH HMOTH; IpUNOOHWBaHE HA y9acTHi B KOMIIAHHH, KOMTO pPasBHBAT IEHHOCT B
NPENOCTaBAHE Ha YCIYTH, CBBP3aHH C HEABIKMMHTE MMOTH - apXUTCKTYPHH, MEXKCHEPHH H
HaJI30PHH JEHHOCTH, CTPOMTENHO MOHTaXHH PabOTH, arceHTCKA U GPOKEPCKM YCIYTH H Jp.
IIpunoGuBane Ha EHHY KHIDKA B KOMIIAHMH OT JPYTH CEKTOPH H JIp.

AxnmonepHa ctpykrypa kM 30.09.2020 1.
235 Holdings Limited -23,92%

JpyrH -76,08%

CeBer Ha nupexropwte ,,235 XOJIJIMHI'C” AJl iMa eHOCTENEHHA CHCTEMA Ha YIPaBICHHE ChC
CeBeT Ha AUPEKTOPHUTE OT TPHMA WICHOBE KaKTO CICIBa

IMapmun Credanor Croes Ilpencenaren ma CJJ
Mapuna Esrennena Jluxosa 3aMm. npeacenaren Ha CJ[
Ilersp Credanos Ilerpor Unen na CJ1

I. Mndopmanys 3a Bk CHOATHS, HACTHIIIIM NIPe3 TPETO TpuMeceune Ha 2020 r. U 32
TAXHOTO BJIHSIHAE BHPXY Pe3yJITATHTE BB (DMHAHCOBHS 0TYeT

IIpe3 TpeTo TpuMecedre Ha 2020 T, 32 ,,235 X0JIUHTC" He ¢a HACTHIIBAIN BAYKHH CHOUTHS, KOUTO
[la BJIUAAT BbPXY Pe3y/ITaTUTe BHB (GHUHAHCOBHA OTYET.

IL. HH(I)OpMalIHﬂ 32 HOBOBB3HHKHAJNU CHINECTBEHH B3eMaHHA W/HJIH 3abJ/IKCHHUA 3a
OTYCTHHSA MEPHOX

IIpes Tpero TpuMeceuwe Ha 2020 TI.. HAMa HOBOBB3HHKHAIH CHINECTBEHM B3eMAaHHS MU
3abIDKEHNA 32 ,,235 XOJIITUHI'C” AT,

1. MadopManus 3a CKII0YEHHTE CeIKH ChC CBbP3aHM A/HJIH 3AHHTEPECOBANH JINNA Npe3
TpeTo TpuMeceque Ha 2020 r.
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Ha 28.07.2020 ,235 XOJIAUHI'C” AJl ckmwouBa AOTOBOP 3a JIENO3WT C SCopt Crapt
UaxyGetitepe” EOO/.

Pasmep ma genosuta: 20 000 JieBa
Cpox: 4 ropusu
Jluxea: 3,5 %

IV. Onucanme na OCHOBHHTE PHCKOBE M HECHIYPHOCTH, Tpel KOHTO € MH3NPABEHO
APYKeCTBOTO NPe3 0CTAHAJIATA HACT OT (PUHAHCOBATA TOIUHA.

Puckose, cBbp3anu ¢ AeHHOCTTA U CTPYKTyparta Ha EMutenta

CucremaTnunu prckoBe

CrcTemaTHIHWTE PUCKOBC AEHCTBAT W3BEH CMWTCHTZ, HO OKa3BaT KITIOYOBO BITMAHWE BHDXY
Ae#HOCTTa My. T30 PHCKOBE Ca XapaKTEPHH 3a LC/HA 11a3ap W He MOTaT Aa OBAaT W30ernaTy upes
AnBepcuWKaNVs Ha PUCKA ¥ Ca CBBP3aHH ¢ MAKPOWKOHOMITICCKATA ODCTAHOBKA, ONHTUYECKATA
CUTyauus, PETHOHAIHOTO Pa3BUTHUE U JP.

HoauTHYecKH pHCK
TMonuruyeckuaT puCK OTpa3sBa BAUAHUETO HA NONUTUYECKUTE IPOLECH B CTPAHATA — BOJEHATA

HKOHOMHYECKATa ITOJIUTHKA OT IIPABUTECICTBOTO, IIPOMEHU B 3aKOHOIATCIACTBOTO, IPOMCHHY B
JanbuHaTa CUCTEMA U PUCK OT IOAUMTHUYECKA .IleCTasﬂJ]ﬂ3aLl,ldﬁ. TloauTuueckusr pucK € B IIpsiaxKa
3aBHCHMOCT OT BEPOATHOCTTa OT IPOMEHU B Hedaar olpuATHA [MOCOKa HA BoOJEHATa OT
OpaBUTCIACTBOTO ABLIAIOCPOHHA MOJMTHKA, B pe3ynTaT Ha KOATO MOKE Ad Bb3HHUKHE OITACHOCT OT
HETaTuBHU OPOMEHH B Ou3HEC KIMMATa.

IMazapen puck

[NasapHusT prCK ¢ BEPOSTHOCTTA fa OBaT peanu3vupanw 3ary0H NpH yripaBlieHwe Ha (JHHAHCOBH
CpeacTBa IO Bb3ACHCTBUETO HA HEONAroNpUATHU U3MCHEHUS B LEHWTE HA (DHHAHCOBUTE
MHCTPYMEHTH, Ia3apHUTE NTMXBEHU IPOLCHTH U NIpeodaasaBaluuTe BanyTHH KYPCOBE, KAKTO U HA
W3MCHCHWs, BB3HWKBAIM B IpEOONamaBalWTE Ma3apHA MCHH HA TBPTyeMU (DHHAHCOBH
WHCTPYMCHTH — aK[iH, DOPCOBO THPTYEMHU CTOKH, CTPATErHIECKH CYPOBVHN, HEPTOHOCHTEIH 1
Ap. Toszu puck ce mopakna OT XapaKTEPUCTUKUTE HA MAKPOMKOHOMMYECKATA Cpesa M OT
ChCTOSHHETO HA KallUTAJIOBUTE Ma3apu B CTpaHaTta ¥ 4y:XOuHA, JEHCTBA u3BbH EMMTEHTa U IO
MPWHIAN He MOXke da Obae mwBepcndummpan. OCHOBHWTE METOAM 32 OrPaHWYAaBAHETO Ha
Na3apardsd DHCK W HETOBHTE OTHENHW KOMIIOHEHTH ca ChOWpaHeTo W 0OpaboTBaHeTO Ha
uHbOpMAIKA 32 MAKPOUMKOHOMHHYECKATA CPea M HA Ta3u 6a3a POrHO3MPAHE ¥ CHOOpPA3IBaHe HA
HHBECTUIMOHHHATA IONUTHKA HA APYKECTBOTO ¢ 04aKBAHATA AMHAMUKA HA Ta3U CPeaa.

KpennTen puck Ha Thp:kaBaTa

KpeanTHUAT pHCK MpEACTaBNsABa BEPOSTHOCTTA OT BIOMABAHE HA MEXTYHAPOIHWTE KPCIUTHH
peATHHTH. HWCKM KpeIWTHW DEHTWHIW Ha JajeHa CTpaHa MoraT A2 JOBEAAT JO MO-BHCOKH
JMXBEHY HUBA, MO-TEKKM YCI0BUA HA PUHAHCUPAHE HA HKOHOMMYECKUTE CYOEKTH, B TOBA YUCIO
n na Emutenta. Thil KaTo Gbarapexust nasap ce ABABa [NABEH 3a APYKECTBOTO, HAll-ChILECTBEHO
BITUSHAC BBPXY HETOBUTC (MHACOBW De3yATaTH MC WMa KPEAWTHWS pedTHHT Ha Buirapus.
ArcHimsTa 3a KpeauteH peiitwar Standard & Poor’s NOTBBpKIaBa ARIATOCPOTHUA W
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KPaTKOCPOIHUS KPETUTEH PEUTHHT B UyXKIECTPaHHA M MECTHA BAIyTa Ha HUBO OT CHOTBETHO BB+
u B.

HUndaanuonen puck

IIpe3 mocnennuTe roguHN HEQIAIMITA € HUCKA, KOETO € 6IaronpHATHO YCIOBHE KOMIAHAUTE A
IPOrHO3upar Obuemu cu pesynTard. Huckara creneH Ha MH(IAMOHEH PHCK HO3BOABA I1a CE
TeHepHPAT PeallHy, a He HHOIAMOHEY H0X0a1. HOIANMOHHIAT PUCK € CBBP3aH C BEPOSTHOCTTA
OT HaMaJCHWE Ha IOKYIaTeJHaTa CHIa Ha MECTHAaTa BaJlyTa M CHOTBETHO OT IIOBHINCHHE Ha
00IIOTO IIEHOBO PABHUIIE B CTPAHATA.

Banyren puck

BanyTHuAT puCK € CBBp3aH C IPOMSAHA Ha Kypca Ha JeBa KbM UyXICCTPAHHHTE BAIyTH H
BISTHAETO Ha Ta3sd INPOMfAHA II0 OTHOIIEHWE Ha BBH3BPAIaeMOCITa Ha  IyKISCTPAHHUTE
MHBECTUTOPH B cTpaHaTa. [lo criara Ha BEBe/IeHUs BaTyTeH 60p, GBIrapCKUsT JI€B € GUKCHpaH
KbM eBpoTO. I10 Tasu mpr4uHa 3a BIOKUTEINTE B €BPO BALYTHUAT PUCK € MUHAMAaTeH. CHcTeMara
Ha (UKCHpaH Kypc KbM €BPOTO HPEHACs JBIKCHHETO Ha Kypca eBpO/IMATCKH JOTIap B JBIDKEHHE
Ha Kypca JICB/INaTCKy J0J1ap. 3a BIOXKHUTEIHNTE B IATCKU JOaPH BATy THUAT PUCK € CBHP3aH C TOBA
HU3MEHEHME Ha Kypca.

Illo ce orHacs 10 BayTHHTE ONEpAIMM HA JPYXKECTBOTO, PHKOBOACTBOTO HA IPYIKECTBOTO
BB3HAMEPABAT TO a H3BBPIIBA ONIEPALMH IPEAUMHO B JIEBa, Taka 9e AeHHOCTTa My HAMA 1a OB1aT
H3JI0)KEHA Ha BAyTEH PHCK.

Puck or BHCOKM HEBa Ha Ge3paboTHna

Bucoknre HuBa Ha 6e3paboTHIla MOraT CEpHO3HO Ha 3acTpallaT MKOHOMHUECKHSA PAacTex B
CTpaHaTa, KOeTO OT CBOSI CTpaHa MOXKE J1a IOBEJe O CBUBaHE HA IIOTPEOIECHHETO ¥ HAMAJIABaHE
Ha PUXOIUTE 33 CTONAHCKHUTE CyOEKTH B CTpaHaTa, BKIFOYUTENHO U HA Te3H, B KOUTO EMI/ITeHTBT
€ aKI[MOHEP M OT KOUTO 0YaKBa PEATH3UPAHE HA JOXOJHOCT.

JInxBeH puck

JIUXBEHUAT PUCK NpPEACTAaBIABA PHCK OT HEONATOLpPHATHA IPOMAHA HA ITMXBEHUTE PABHHINA,
KOsITO OM [0BeNa /10 IOBHMIIABAHE HA IHMXBEHHUTE Pa3XOH Ha JPY>KECTBOTO /WK O¥ [OBENa 10
3aTPyIHEHHUA B KpSAUTHPaHeTo. IIpoMsiHaTa Ha JMXBEHUTE PaBHHMINA OW JOBENA IO MPOMSIHA B
IleHaTa Ha (UHAHCOBHs PECYPC, M3ION3BaH OT EMuTeHTa IpH OCHINECTBABAHE HA PA3IUIHH
npoekTH. KBM [aTaTa Ha HACTOSIIMAT TOKYMEHT PHKOBOACTBOTO Ha J[PyXeCTBOTO He ILTAHMPA
H3MO0NI3BAHETO HA 3a€MHUW/IPHBIEYCHHM CPEICTBA 34 PEAIM3HPAHETO HA HMHBECTHIMOHHATA
IIporpama, ¢ KOETO BIMAHUETO HA TO3H PUCK € CBEICH 10 MUHHAMYM.

/Ipyra pucKoBe, CBbpP3aHH C OCHOBHH MAKPOMKOHOMHYECKH (AKTOPH, BIMSCIH BHpPXY
pedHOCTTa HA “235 Xommmarc” AJ]

HeﬁHOCTTa Ha IIPY)KCCTBOTO MOXE naa 6’5,[[6 IOBJIMsiHA W OT HM3MCHCHUA B CBETOBHATa H
peruoHalIHaTa MKOHOMHYECKA W IIOJIHUTHYECKA KOHIOHKTYpa. JIPYI"I/I CUCTCMHH PHCKOBE Ca
CBCHTYAITHH 6GI[CTBI/ISI, aBapu WA TCPOPHCTHYHHM aKTOBE, KOHUTO MOrar naa 3aTpyAHAT
JIPY)KeCTBOTO IIPA OCBIICCTBABAHE HA IIOCTABECHUTE OT HETO LICIIH.

HecuncremaTtuaHu puckoBe
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Toa ca puckosere, cnemuduanrM 3a camoTo JIpy)KECTBO M OTpackia, B KOHTO paGOTH.
HecuctemaTudauTe prcKoBe ca:

OTtpaciioB (ceKTOpeH) pacK

OcHoBHara cdepa Ha meiHOCT Ha J[pYyXECTBOTO € MHBECTHIMH B HEIBIDKHMH HMOTH, C I
OTHaBaHE IIOJ HAEM, JH3HHT, YIPaBICHHE, MPEYCTPOMCTBO W/HIHM TOCICABAMA IIPENpPoaaxoa;
TIOKYIKA Ha TEPEHH B ¥ U3BBH pErynamus ¢ el CTPOMTENCTBO U Ipenpoaax0a; npugo0uBase Ha
y4acTisd B KOMIIAHMHM, KOUTO HHBECTHPAT B HEIBIDKMMU MMOTH; IPHIOOMBAHE HA Y4acTHs B
KOMIIaHHM, KOUTO pasBHBAaT JAECHHOCT B NPENOCTaBSHE Ha YCIYTH, CBHP3aHM C HEIBIDKHMUTE
UMOTH - apXWTEKTYPHH, ME)KCHEPHHM M HAI30PHH NEHHOCTH, CTPOMTEIHO MOHTXKHH paGoTH,
areHTCKM M OPOKEPCKH YCIYTH ¥ Jp., KAKTO W HPUJOOHBaHE HA IIEHHH KHIDKA B KOMIIAHHHA OT
ApYTH CEKTOpH. [IpyXeCTBOTO INe € M3I0XEHO Ha PUCKOBETe B U30OpaHMTE HAIPABICHWS -
HEIBIKHMH HMOTH H CTPOUTENIHO - HHBECTHIMOHHA JEHHOCT, B KOHTO TO IIpEIIpHEMA
UHBECTULMM M B TO3H CMHUCBHI OTPACIOBHAT PHCK OTPa3sBa BEPOSATHOCTTA OT HEOIATOIPHUATHO
M3MCHCHME Ha TIXHAaTa JOXOAHOCT, B KOMTO JPYXXECTBOTO HMa Y4YacTHs, B pe3yirarT Ha
HaMallsiBaHEe Ha IUIAHMpPAaHATa DPEHTAOWIHOCT IOpajd BIONIABAHE HA I[apaMeTpHTe Ha
KOHKYPEHTHATa CpeJja M/IIIM IPOMEHH B clieluuIHaTa HOpMaTHBHA 6a3a.

CexTop HenBmxaMu HMOTH

Hanpagjienue THPeKTHA HHBECTHIMME B HEIBHKHMH MMOTH

BBIpekn CpaBHMTENHO HHCKaTa JHKBUIHOCT HA WHBECTHIMHTE B HEBIDKHMH VIMOTH,
IOXOMHOCTTA MM € II0-BHCOKa OT JOXOAUTE OT JIUXBHUTE IO JEIIO3UTHTE Ha GaHKHUTE U B 0603pUMO
OBIeme He ce 0YaKBa Tasd TEHJEHIWs 12 IPETHPIHU IPOMIHA. VI39HCIIIBaHEeTO Ha 0YaKBAaHATA
BB3BpAI]AEMOCT OT WHBECTHUIIMHUTE, CBHP3aHH C IPHIOOUBAHETO HAa HEABIKAMH HMOTH C LEN
TIoC/IeBalla MPoaxba WK OTaaBaHe IO/ HAeM € B IIPSKa BPB3Ka C HABPEMEHHOTO M KOPEKTHO
aHaM3MpaHe Ha NWHAMHUKaTa HAa Ila3apa M TEHACHIMHTE B OTAEIHWTE Ma3apH¥ CETMEHTH -
XITUITHA UMOTH, Iapieny. B my6IMIHOTO IPOCTPaHCTBO Ca HAIMYHU JAOCTATHYHO AKTYATHH K
HaJISKOHY JaHHU OTHOCHO IIa3apa Ha HEOBMKAMU MMOTH M B TO3HM CMHCHI HHBECTHIIMOHHATA
AeiiHocT Ha EMuTenTa me 65/1e IoMMHeHa Ha TOYHHTE U [PELU3HY aHATM3A U OEHKH Ha TT1a3apa.
Hannguero Ha Heo6XoquMara HHGOPMAIHs 1 KOMIIETEHTHOCTTA Ha PHKOBOACTBOTOTO M SKHIIA HA
Emurenra ca ¢akropute, KOUTO O TOIIMA CTENICH OTPAHWYABAT PUCKA OT PeaTH3HpaHe Ha II0-
HHCKa BB3BPAIa€MOCT OT HHBECTHIIUUTE B HEABHKAMM HMOTH.

He6maronpusiTHA H3MeHEHHS HA NA3APHUTE NEHH

Hamanenue Ha nieHuTe Ha MPUAOOUTHTE HEABIDKIMU HMOTH G¥ CE OTPasHIIO OTPHUIIATEIHO BHPXY
HETHATa CTOMHOCT Ha aKTUBHTE Ha JPYKECTBOTO. B Tak®B ciyuaii € BB3MOXXHO IIEHATA HA AKI[UHATE
Ja CriaTHe ¥ HHBECTUTOPHUTE J1a IPETHPIIAT KallUTAIOBa 3aryoa.

Hamanenune Ha PAaBHHIIIECTO HA HAEMHTE

Hamanenwue Ha IIa3apHUTC HHBA HAa HAaCMUTE OM IOBIIHSIO OTPHUIIATEIIHO BBPXY NPHUXOIHUTC HaA
APY>KECTBOTO, CHOTBETHO BBHPXY HEromara meganbda u BB3BpamacMOCTTa Ha MHBECTHUIIMATA Ha
AKIIHOHCPUTE. I[p}’)KeCTBOTO me C€ CTPEMH IOa HaMalW PHUCKAa OT MOTEHIMAITHO HaMAaJICHHC Ha
paBHUIATa HA HAEMHUTE YPE3 CKIIFOYBAHETO HA JBHJIT OCPOYHHU OOTrOBOPH 3a OTAAaBaHE IO HAEM U
I[I/IBCpCI/I(bI/IKaIII/Iﬂ Ha MHBCCTUIIUUTE B PA3IINIHU BUJOBE HEABMXUMU UMOTH B CTpaHara.

Ceo0oanM HMOTH H 320aBa NPH OTAaBaHE IO HAEM
3a ynpaBieHHE Ha TO3M PHCK, APYKECTBOTO LIE C& CTPEMH 12 3aKyIlyBa MMOTH, KOUTO BEde Ca
OTZAa[CHM O] HaeM, a Taka CHIIO LIE Ce CTPEMH OIIE Ha €Tala Ha H300p Ha MIMOTH 3a 3aKyITyBaHe
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Aa BOJH IIPETOBOPH 3a TAXHOTO OTAABaHE IIOJ HACM IIPH TOBA IBJIT OCPOYHO. IIo oTHOImIEHWE Ha
WHBCCTUIIMHATE B HCABIDKUMH UMOTH, 32 OTPaHU9IaBaHETO Ha TO3H PUCK IIPY)KGCTBOTO I1aHupa aa
Haco9Ba CPCACTIBA KbM IIa3apHU CErMEHTH C YCKOPCH TEMII Ha pacTeX — MMapOeiin U XKUTUITHH
MMOTH IIpU OTYHATAHE HAa PETHOHAIIHHUTC M1 MECTHHU CHGHI/I(bI/IKI/I Ha I1asapa.

Prck oT moHM:KaBaHETO HA CTOMHOCTTA HA aknuuTe Ha EMATEHTA

lIPY)Ke(JTBOTO Bb3HAMEpsABa [a WHBECTHPA B HCIBIDKMMHM HMOTH H IAJIOBE HAa KOMIIAHWH,
omepupamy B C(bepa'ra Ha HEABIDKUMHUTE HMOTH H CTPOHTCICTBOTO, KOETO O3HA4YaBa, Y€
IIPpUXOJUTE U pCHTa6I/I.TIHOCTTa Ha Emurenrta € 3aBHCAT OO0 rojiiMa CTEIEeH OT (bl/IHaHCOBI/ITe
pe3yiaTaTu Ha JPYKECTBATa, B KOUTO CE€ HACOYBAT WHBECTHUIUHTE. EBCHTyaJ'IHO BJIOIIaBaHE Ha
(bI/IHaHCOBIfITe PE3yITaTH HAa €JHO HIM HJAKOJIKO JpPY>KCCTBAa, B KOHTO ca CbCPEAOTOYCHHU
HWHBCCTHITMH Ha ElV[I/ITCHTa, me C€ OTpa3u U BBPXY Ia3apHaTa IOCHa Ha HETOBHUTE EHHH KHIDKA,
CBhOTBETHO U BBPXY peHTaGI/IJIHOCTTa M.

Bbusnec puck

JeiHOCTTa Ha IPYKECTBOTO CBBP3aHa C IPUIOOHBAHE Ha YIaCTHE B IEPCIEKTUBHH PY’KECTBA Ce
XapaKTepU3Upa C MO-NPOABIDKUTENEH CPOK KAaTO IIPE3 TOBA BPEME € BE3MOKHO ITPOMSIHA Ha HAKOU
OT TPETOHAYATIHHUTE [1aPAaMETPH, KaTO CPOKOBE, TONBIHUTEIHN JEHHOCTH WM H3UCKBAaHUSI KBM
TAX.

PupMeH puCK

Crenuduanuar pupmMeH pUCK IPOU3THIA OT KOHKPETHUTE XapaKTEPUCTHKA HA JajieH (PHHAHCOB
HHCTPYMEHT MM IPY>XECTBOTO, KOCTO ro € emMuTupano. OCHOBHaTa HECHUTYPHOCT 3a JeHHOCTTA
Ha JIpy’KECTBOTO C€ CHCTOM B IICHOBMS DHCK, CBHP3aH C IIOHIDKaBaHE HA Ia3apHUTE ICHM Ha
IPUTESKABAHUTE [SUIOBH y4acTus. Ilomo6HO pasBuTHe OM HOBENO M0 OTYMTAHE Ha 3aryOH OT
NIPEOLIEHKA ¥ CHOTBETHO HaMallIBaHE Ha HETHATa CTOMHOCT Ha aKTHBHTE.

Banyren puck

BalyTHUAT pHCK € PACKBT, BE3HMKBAI] OT H3MEHEHHS Ha Peo6iiaaBalliTe a3apHy PaBHAIIA
Ha BaJTyTHHUTE KypCOB€, KOWTO MOXE Jla C€ peall3ypa Ipe3 HaMalleHue/yBeInYeHre CTOMHOCTTA
Ha aKTHBW/IIACHBH, JCHOMHHHMpaHM B YyXOa BalyTa W/WIA HaMaleHWe/yBeIMUeHWEe Ha
IIPUXO/IUTE/PA3XOHUTE, CBHP3aHH ¢ (PMHAHCOBH HHCTPYMEHTH FIIM TPAH3AKIUH, TEHOMUHIPAHH B

Ty’)kKIa BayTa.

Ilo-romsimara 9acT oT cAeNKuTe Ha JIpyXecTBOTO Ce OChIIECTBABAT B ObIrapckw nesa. KbM matarta
Ha M3TOTBSHC HA HACTOSIIMSA NOKyMEHT BBITapus mpoxbikaBa Aa WMa (QUKCHPaH Kype KBM
€BpOTO, KOETO PEAylMpa B 3HAYUTENHA CTETIEI BATyTHUS PUCK.

JInxBeH puck
JInXBEeHUAT PHCK € PHCKEBT, BB3HMKBAII OT M3MEHEHWs Ha NPeo0IaiaBaluTe Na3apHy PaBHHIA
Ha TMXBEHUTE NPOLEHTH, KONTO MMa JIBE€ OCHOBHHU Pa3HOBH/IHOCTH:

* Puck oT usMeHeHMe Ha MNasapHaTa IleHa Ha JIMXBOHOCHM (UHAHCOBHM HMHCTPYMEHTH
(BKJFOYMTENIHO JepUBATHBY, GasMpaHM BBPXY JIMXBEHH MPOLEHTH) BbB BpPb3Ka C
HU3MeHeHHe Ha Ta3apHUTe JIMXBEHHU NPOLEHTY;

e Puck oT HaMaleHHe/yBe/MYeHHE Ha JIMXBEHUTEe I[UIAIAHMSA 110 JIUXBOHOCHHM
aKTHBY/TIaCBY BBB BPb3Ka C IPOMSHA Ha Ta3apHUTE JMXBEHH IPOIEHTH.

EMATEHTHT He H3M0NM3Ba KPEAUTHO QHHAHCUpAHE Ha JSHHOCTTA CH, IOPaIy KOETO IACHBHUTE HA
JOpYKECTBOTO HE Ca M3JI0XKEHHU HA IMXBEH pUCK. HiMa Apyr¥ IMXBOHOCHM IIaCHBH, KOHTO OMXa
MOTIH J1a 6B11aT U3I0XKEHM HA TUXBEH PHCK. JIHHOCTHTE [0 yrpaBieHre Ha PECKA MMAT 32 [el
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ONTHUMHU3HMPAHCTO Ha HETHWA OOXOJ OT JHUXBH IIpH NaJCHU IIa3apHy JIMXBCHHW paBHHINA B
CHOTBETCTBHE C OM3HEC CTpaTerusdara Ha I[p}I)KCCTBOTO.

Kpenuren puck

Kpemuthusr puck € BepoATHOCTTa Ja ObJaT pealusvpand 3aryOH IHOpagd HaMalsdBaHE
CTOHHOCTTa Ha JHaieH (UHAHCOB MHCTPYMEHT IIPH HEONArONPHATHH CHOMTHA C KpeIUTEH
XapakTep (BKJI. CEThbMEHT PHCK HpH HEHM3IBIHEHHE OT CTPaHA Ha KOHTPAareHTa), CBHP3aHH C
eMHUTEHTa Ha (PHHAHCOBHS HHCTPYMEHT HIIH HaCPEIHATA CTPAHA IO CEJIKaTa, KAKTO U JbPKABUTE
HIIH FOPUCTIUKIANTE, KBETO Ca Oa3HpaHy UM OCBINECTBIBAT CBOSTA AeHOCT. KpemuTauaT puck
HMa JIB€ OCHOBHM Pa3HOBHUIHOCTH:

IlosunuoneH puUCK — BBE3MOXKHATA 3ary0a, IpOM3THYAlla OT NPOMAHA HA IIEHATAa HA [ajicH
(uHAHCOB MHCTPYMEHT B Pe3yITaT Ha HakTOpH, CBHP3aHHU C KPEAUTOCIOCOOHOCTTA Ha eMHTEHTA
HJIM B CIIy9ai Ha JICPUBATHBEH HHCTPYMEHT — CBBP3aH C eMUTEHTA Ha 6a30BH HHCTPYMEHT;
CeThIMEHT PHCK — BE3MOXKHATA 3ary0a, IPOU3THYAIIA OT HEBE3MOKHOCTTA HJIM HEKEIAHHETO Ha
HacpellHaTa CTpaHa 0 CHeNKa ¢ (UHAHCOBH MHCTPYMEHTH Ja H3IBIHA TOYHO M B CPOK CBOUTE
3aIBIDKCHUS.

»235 Xonmaurc“ AJl paboTH caMO C aBTOPHICTHH M KPEIUTOCIOCOOHYM KOHTPAareHTH.
KpemuTHusaT puck OTHOCHO Iapy M IapHYHU €KBUBAIEHTHH Ce CIATA 33 HECHIIECTBEH, THIl KATO
KOHTpareHTuTe ca 6anku ¢ 100pa peryTalys i BUCOKA BHHINHA OLEHKA Ha KPEIUTEH PEHTHHT.

JInkBHIEeH pHCK
JIuKBAHUAT DHCK Ce CBEP3Ba C BEPOATHOCTTa JIPYXECTBOTO Na H3MafHe B CHTyaldi Ha
HEBB3MOXXHOCT J1a 00CITyXBa 3abIDKEHIATA CH. To MMa JABE OCHOBHH Pa3HOBHIHOCTH:

¢ Puck Ha duHaHCHpaHeTO, KOHTO BE3HUKBA BB BPB3Ka C OCATYPABAHETO HAa GHHAHCOBH
Cpe/CTBa 3a OCpellaHe Ha QUHAHCOBH 3abJDKEHHUS, KOTAaTO T€ CTAHAT U3UCKyeMH; PUCKBT
OT $HHaHCHpaHETO MMa JBe HM3MepeHHs: J[py’KeCTBOTO Ja He OBJe B ChCTOSHHE Ja
nocpeliHe 3aJb/DKEHUATA KbM aKIMOHEPHTE M PUCK OT HEBB3MOXKHOCT JIpy»KecTBOTO Aa
[IOCpeliHe 3a{b/LKeHHs, CBbP3aHH CbC COGCTBEHUTE MY J€MHOCTH;

e Puck, cBbp3aH ¢ nasapHara JIMKBUAHOCT Ha QUHAHCOBUTE HHCTPYMEHTH, KOIATO Bb3HUKBA,
KOraTo JaJieHa TpaH3aKIMs He MoXe Ja GbJe OCBIIeCTBeHa NpU IpeobajaBaliyuTe
NasapHU LeHW Ha QUHAHCOBMA HHCTPYMEHT, UM U3BBPIIBAHETO ¥ € BB3MOXHO CaMo IIpH
He6JIaronpuATHH QUHAHCOBM YC/IOBHs, IOPaJM 3HAYMTEJNHHS pasMep Ha IO3ULHATA B
CpaBHeHHe ¢ 00M4YaiiHaTa ThpProBus.

HpyecTBOTO He € MON3BAN0 BRHINHHI H3TOYHHIIM 3a OCUTYPSIBAHE HA TMKBUIHY CPEICTBA, KATO &
U3ITBIIHABAIO CBOUTE TEKYIIH 33(bJDKEHUS B CPOK.

OnepanuoHeH pucK

OIICpaTI/IBHI/ITe PHCKOBC Ca CBBP3aHH C YIIPABJICHHECTO Ha ENH/ITGHTa, a IMCHHO:

> HEBB3MOXHOCT J1a C& OPTaHH3MPa JOCTATHYHO OBP30 U ehEeKTHBHO MHBECTHPAHETO Ha
HabpaHWTE CpeNCTBa,;

> IIMIICA Ha HCTOPUS B PEATU3MPAHETO HA HHBECTHUIMOHHH IIPOEKTH,

> B3eMaHe HAa TPEIIHM HMHBECTHIMOHHU PEIIEHMs OT MEHHIKEpHTE Ha EmurenTta mm
HEBB3MOXXHOCTTA Ha MEHMIDKMBHTA J1a CTapTHPA Pealn3aliiTa Ha IUIAHUPAHH TIPOEKTH;

» nwrca Ha TOIXOIAIIO PHKOBOACTBO 3a KOHKPETHHTE MPOEKTH H/HIM 33 IPUIOOHTH
KOMITaHUM WM HAIlyCKaHE Ha KIIOYOBH CIY)XHTEIH W HEBH3MOXHOCT Ja C€ HAa3HAUH
IIEPCOHAJI C TBPCEHUTE KaueCTBa;

> BIIOMaBaHe HA (MHAHCOBOTO CHCTOSHHE, B CIEICTBHE HA JIMTICATA HA NPUXONH IPH
HEOCBIIECTBABAHE HA PEATHA CTONIAHCKA JAEHHOCT;
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> PHCK OT IPEKOMEPHO HapaCTBaHe Ha Pa3XOJIUTe 33 YIPABICHHE U aIMAHUCTpAIH, BOAEI]
JI0 HaMalliBaHe Ha o0maTa peHTabmIHoCT Ha EMuTEHT?;

> PHCKOBE, OTHACSIIY Ce [0 IPUBIMYAHETO U 3aIbPKAHETO HA OIUTHH U KBaTH(PHUIUPAHU
kazapu. Ilpensun cnemuduxure Ha 0OpasoBaTelHAaTa CHCTEMA M JeMOTpadCKHsA CpHB B
Peny6muka Bwiarapus, MHOrO CeKTOpH Ha HAIMOHANTHATA MKOHOMHKA 3all04BaT Ia
H3IMTBAT HEJOCTAT HAa KBaIMHIUpaH IepcoHal. Makap U Hempsko, (DHHAHCOBUTE
pesynratd Ha ,,235 Xommmarc“ AJl me ce oOmpemensT OO H3BECTHA CTEIEH OT
crocobrocTTa Ha EMuTenTa a HaGupa, 3a(bpka U MOTHBHPA Ka4eCTBEHH Ka/IpH.

Puck oT HemosryyaBaHe Ha 0X0] B APYKECTBOTO OT HPAAO0GAUTHTE KOMIAHHH

Ilpy wWHBeCcTHIMHTE B JPYIM IPYXKECTBa CHIIECTBYBa PHCK OT 3ary0a Ha CTOHHOCTTA Ha
HHBECTHIIMHTE IIPH Caby pUHAHCOBH pe3ylTaTd B APY)KeCTBaTa, B KOMTO “235 Xommuarc” AJ]
mie npuxodbue su1. byuemuTe IpuxXomyu Ha APYXKECTBOTO IIE 3aBHCAT OT H0OPOTO yIpaBICHHE H
(puHAHCOBH PE3yNTAaTH HA BCAKA HHBECTHLUS [0 OTAEIHO M YIPABJIEHHAE HA BCHUKH IPOEKTH II0
OTHOIUEHME Ha CPOKOBE Ha MPUKIFOYBAHE M NOJIBP)KaHEe HA ONTUMANIHA KallHTAIOBA CTPYKTYpa.
ChInecTByBa M PUCK OT HENOTyYaBaHe Ha JOXOX IO (popMara Ha TUBHAEHTH, KATO PENICHUITA
3a TOBa IIe Ce B3eMaT Ha 00IM CEOpaHus OT KOMIIAHUHTE, B KOUTO € HHBECTHPAHO.

PHCK OT ochIIeCTBSIBaHE HA CACJIKH CHC CBHP32HM JIMNA OPH YCJIOBHAS PA3IHIABAIIM CE OT
nazapHMuTe

Tosu puck e MHUHUMU3HpaH BHB BB3MOXHO HAal-BHCOKA CTENEH, THH KAaTO WICHOBETE HA
YIpaBUTEIHNUA OpraH Ha EMuTeHTa Ce ch0o0pasaBaT ¢ BCHIKY M3UCKBAHMA 32 06PO KOPIOPATHBHO
YIPaBI€HNE, B T.9. U NOJATaHETO Ha IPIDKAaTa Ha JOOPHA THPrOBEI B CIIy9awWTe, IPH KOMTO
HacpeliHa CTpaHa II0 CHEIKHTE ca CBBp3aHH C ,,235 Xommuare “ AJl mua. OTaenHo oT ToBa,
EMATEHTST U3BBPIIBA IEHHOCTTA CH B CHOTBETCTBHE C HOPMATUBHHATE OTPaHMYEHHS Ha W1 114
ci. or 3IIIIK, u3uCKBamE OBIACTUTENEH PEKHM OT CIpaHa Ha 00moTo chOpanwe Ha
aKuoHepuTe Ha ,,235 Xommmarc “ AJl W OCBIIECTBABAHETO HA CHOEIKHTE C yJacThe Ha
3aMHTEPECOBAHM JIMIA CAMHCTBEHO IO Ta3apHa IIeHa. —

rp. Codus

26.10.2020r. Masus Croes fipen

To3m moxymeHT e m3rorseH B choTBeTcTBHE C wi. 10001, an. 1 ot 3IIILIK
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BBHTPEIIIHA HH®OPMAIIHUA
o 41.7 ot Pernament (EC) 596/2014
OTHOCHO 00CTOATEICTBA, HACTHINIHN NPe3 Tpero TpuMecedre Ha 2020 r.

Ha MHAUBHMAYAJIHA 0a3a

IIpe3 Tpero Tpumeceune ma 2020 r. "235 Xonmuarc" AJ] e omoBectrio Ha KOH, BOB-
Co¢ns u Ha 00IIECTBEHOCTTA ClIeqHATa HHPOPMAIIHS:

“IIporoxon or O6mo cx6panue Ha akmuoHepuTe 15-09-2020

* TpuMmecedeH KOHCONHIUPaAH OTYET 3a BTOPO TpuMecedre Ha 2020r. 28-08-2020

“ IIporokon ot O6mo crbpanue Ha akiuorepute 21-08-2020

# [lyOnukanus Ha [IOKaHaTa 3a CBHKBaHE Ha 06II0 crOpaHue Ha akiuonepure 14-08-2020

e Hpez[craBsHe Ha ITOKaHa 3a CBUKBaHE Ha 06]1[0 cstaHHe Ha aKITHOHEPUTE U MaTCpHaAIA 3a

0010 crbpanue Ha akuuonepure 14-08-2020

#IIpotokon ot 0610 crOpanue Ha akimorepute 05-08-2020

* TpuMmeceden order 3a BTopo TpuMmecedre Ha 2020r. 31-07-2020

06mo crbpanue Ha akuuonepure 03-07-2020

IIpe3 Tpero Tpumeceunme Ha 2020 r. He e Hamue MEGOPMAIH, CBBp3aHa IPSIKO KK
KOCBEHO CbC "235 Xommuarc" AJl, KosTo He e GHila HapaBeHa IyOIIMIHO JOCTOAHME U KOSTO:

- O6u Moria Ja MOBJII€ 9YBCTBHTCIIHO BBPXY II€HaTa Ha CMHTHUPAHUTE OT APYXKECTBOTO
AKITNHU W/WITH OOJIHT: alliy, PECII. KOATO pa3yMCH HHBCCTHUTOD BEPOATHO OM HM3M0I3Bal KaTo 9acT
OT MOTHBHTC 3a CBOUTC MHBECCTUITAOHHH PEOICHM.

- OCHOBATEITHO MOXKE [la Ce 04aKkBa na Obe pasKpuTa WM Tps6Ba qa 6bae paskpHTa IO
Cuiata Ha 3aKOHOBHUTE WIM IIOJ3aKOHOBUTE pasmopentm B mpaBoro Ha Cpio3a Wi B
HA[[MOHATHOTO IPaBo, Ma3apHHUTE IPABHIA, JOTOBOP, PAKTHKA ;
pEerylIupaHus masap.

rp. Codus Hy
26.10.2020 r. IIaBaun Croes- 1}9
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HH®OPMAIIHASA CBIJIACHO IIPHJIOXKXEHHWE Ne 9
KBM WI. 33, a1 1, T. 3 o Hapen6a Ne 2, 0oTHOCHO 0GCTOATENCTBA, HACTHININ NIPe3 TPeTo

TpuMeceune Ha 2020 r. Ha nHAMBUIYaIHA (6232

1. Ilpomana na nuyama, ynpas;cHaA6awu KOKMpPOn 6bpxy OPyIHcecmeomo.

IIpe3 Tpero Tpumeceyne Ha 2020r. HAMa IPOMJHA HA JAIATA, YOPAKHABAIIL KOHTPOI
BBPXY IPYKECTBOTO.

2. OmKpusane Ha NPOU3BOOCMEO NO HECLCMOAMENHOCH 3a OPYIHCECINEOMO UNU 30 HEZ060
ObU4EPHO OPYIHCECME0 U 6CUUKU CHU{ECIEEHU emani, CEbP3ARY C NPOU3E0ICHEOMO.

Ilpes ordeTtHOTO TpeTo TpMMeceume Ha 2020 r. HAMa OTKPHTO HPOH3BOACTBO IIO
HECBCTOATENHOCT Ha IPYKECTBOTO MM 332 HETOBO ABIIEPHO JAPYXKECTBO .

3. Cxniousane unu usnwvianenue Ha Col4ecCmeenu coenku.

IIpe3 orgerHOTO Tpero TpmMeceume Ha 2020 r. HAMA CKIIOYBAHE WM H3IBIHEHHE HA
CBIIECTBEHH CJICIIKH.

4. Pewenue 3a cKnoueane, NpeKpamsaeaHe U PA3GANAHE HA 002060p 3G CHEMECHIHO
npeonpusamue.
HApyKecTBOTO HAMa CKIIOYEHH NOTOBOPH 32 CHBMECTHO NPEANPHATHE C APYTH (DH3MUECKH
W/WIH FOPUINYECKH JIAIA.

5. Ilpomana na odumopume na OPyxcecmeomo U RPUUUHYU 3a NPOMAHAMA

IIpe3 orgernoro Tpero Tpmmeceume Ha 2020 r. HAMa NPOMSHA HA OJUTOPHIE HA
IPYXECTBOTO.

6. Obpasysane unu npekpamsgane Ha Cv0eOHO UL apOUMPANCHO Oeno, OmMHACAUIE Ce 00
OpyHCeCmeomo unu Hez060 OvU{EPHO OpPYXHCecmeo, ¢ WeHa Ha ucka haii-manko 10 na cmo om
HemHuume aKmueu Ha OPyHcecmeomo.

Hsama nema, 3aBeeHM OT OPYXKECTBOTO W/HIIM CPEITy HETO.

7. Iloxynka, npodasicba unu yupeoen 3an02 Ha OANOU YUACMUS 6 MBP2OECKU OPYHCECMEa
oM eMUMERMA UNU HE2060 OBULEPHO OPYIHCECMEO.

IIpe3 oraeTHOTO Tpero TpuMeceune Ha 2020 r. HAMAa TOKYyIKa, MPoAax0a WM yIpeleH
3aJI0T Ha JIATIOBH YYacCTUs B THPrOBCKM JPY>KECTBA OT EMHTCHTA WM HErOBO JBINEPHO APYKECTBO

8. [lpyzu obcmoamencmea, koumo opycecmeomo cuuma, ue buxa moznu oa 6voam om
3HQUeHUE 3a UHEECMUMOPUME 3A4 63€MAHEMO HA PeUienue 0a RPpuOobuUsm, 0a npodadam uiu 0a
RpOOBIICAm 0a NPUMEINCASAM RYOIUUHO NPEONA2an UEHHU KHUCA.
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Hsima fipyru obcTosTencTBa, KOMTO APY>KECTBOTO CIMTA, Je 6HMXa MO 12 OBIaT oT 3HAYCHHe
32 MHBECTMTOPHTE 32 B3EMAHETO Ha PEIICHHE Ja NPUIOOMAIT, Ja MpojajaT Wi Ja npo pIDEAT
IPHUTEXABAT ITyOIIMIHO Npe/TaraHy [EHHH KHIDKA.

rp. Codus
26.10.2020 r.



EmurenTnT Pa3KpriBa TOBa HY6HH‘{HO YBCACMIICHHE 32 (i)I/IHaHCOBOTO CH CHCTOAHHUE B

cpoTBeTCTBHE ¢ WI. 10001, am. 1 or 3IIMIIK. B To3u cirygaii 3aKOHET HE H3ACKBA TEKJIapaITin
OT OTTOBOPHHUTE B PAMKHTE Ha EMHTCHTA JIALIA.



