MNYBJINYHO YBEAOMJIEHHUE 3A ®PUHAHCOBOTO CbCTOAHHUE
B CbOTBeTCTBHE C Wi1. 10001, an. 1 ot 3IIIIK

Ha , 235 XoaauHrc” A/l

IMNOACHUTEJ/IHU BEJIEXKKH

3a IbPBOTO TpUMeceuyue Ha 2026 r. Ha KOHCOJIMAMPaAaHA OCHOBA

O6ma napopmanms 3a MKOHOMUYecCKaTa rpyna ,, 235 Xoagusarc” A/l

,235 Xonguurc” A/l e 6'bJArapcKo aKLIMOHEPHO JAPYXKECTBO ChC CeJasIMile U aZjpec Ha
ynpaBJieHue rp. Coous 1000, p-u Cpegen, 6y.1. ,Bacua JleBcku" N2 6, eT.3, am. 7.

EneKTpoHHUAT aZipec Ha JlpykecTBoTO e:info@235.world.

OdunyanHo perucTpupaHaTa UHTEpHeT cTpaHuna e https://www.235.world/.

Jlpy>kecTBOTO-MalKa € my6JMYHO MO CMHChJAA Ha Wi.110 oT 3akoHa 3a MyGJUYHOTO
npejyiarasde Ha ueHHU kHWKa (3IIITLK) u e BnrucaHo B peructbpa, BojeH oT KoMucusita
3a ¢puHaHcoB Haj30p (KOH).

[IpegMeTbT Ha JeHHOCT Ha /JIpy»KeCTBOTO €: UHBECTULIMH B HEABUXKMMHU MMOTH, C LieJl
OTJaBaHe TI0J, HaeM, JIU3UHI, yIpaBJieHHWe, NPeyCTPOWCTBO H/WJAM TNOCaeABalia
npenpojaxba; MOKyNKa Ha TepeHW B U U3B'BbH peryjanus C Lej CTPOUTENCTBO U
npenpojaxba; npuaoOMBaHe HA y4yaCTUs B KOMIAHWM, KOUTO WHBECTUPAT B
HeJJBXKUMU UMOTH; IPUA00MBaHe Ha y4acTUsA B KOMIIAHUH, KOUTO Pa3BUBAT JIeMHOCT B
npefoCTaBsAHe Ha YCIyTd, CBbP3aHU C HEeABWXKMMHUTE HMOTH - APXUTEKTYpHH,
WHXXEHEPHW U HAJI30pHU JEeWHOCTH, CTPOMTEJHO MOHTAXHU pPabOTH, areHTCKU U
6pokepcku ycayru u ap. [Ipuo6vBaHe Ha LieHHU KHUXKA B KOMIIAHUH OT JiPYyTU CEKTOPU

U JIp.

,235 Xonpguurc” A/l uMa ejHOCTelneHHa cUCTeMa Ha ynpaBieHUe cbC CbBeT Ha
JAUPEKTOpPUTE CbCTaBeH OT TpuMa wieHoBe. KbM 31.03.2026 r. cbcTaBbT Ha CbBeTa Ha
JupektopuTe Ha 235 Xoaauurc“ AJl, e kKakTo cie/iBa:

e bopucnas Haues

e Tpaitye 31paBKOBCKH

e l0nusaH ApabaPKUNCKU

JpyX,ecTBOTO ce INpeJCTaBJdABA U ylpaB/sgBa OT TpUMaTa 4jeHoBe Ha CbBeTa Ha
JAUpEKTOpUTe, mnooTAesHo. MangatbT Ha C(CbBeTa Ha [JUPEKTOPUTE H3TH4Ya Ha
18.07.2027 r.

KbM 31.03.2026 r. cieJHUTE aKI[MOHEPH IpUTEXaBaT HAJL 5 HA CTO OT aKLUUTE C IPaBo
Ha ruiac B ,,235 Xoagunarc” A/l

e 235 Holdings Lilited - 18.01 %;

e STAKFX- 25.95 %

e [TaBes KosecHukoB- 5.47%.

AKIMMTE Ha ApPYKeCTBOTO-MalKa ca JIONyCHATH [0 ThProBHs HA peryjupaH mnasap -
Lbbarapcka ponmona 6opca“ A/l c 6opcos koj 235H.

ﬂpymeCTBOTO-MaﬁKa He IpHUTeXaBa co6GCTBEHU dKIIKH.


mailto:info@235.world
https://www.235.world/

CTpyKTypa Ha MKOHOMHYecCKaTa rpyna
ApyxKecTBO-MaiiKa

ToBa e gpy>kecTBOTO, KOETO KOHTPOJIMPA €/JHO WUJIA II0BeYe JPyTy APYKeCTBa, B KOUTO €
MHBecTUpaJo. [IpuTexxaBaHeTO Ha KOHTPOJI 03HA4YaBa, Ye MHBECTUTOPBT € U3JI0XKEH Ha,
WJIM MMa IpaBa BbpPXy NPOMEHJMBATa Bb3BPBILAEMOCT OT HETOBOTO y4yacTHe B
JIpYy’KeCTBOTO, B KOETO € WHBeCTHPAHO, KaKTO M HMa Bb3MOXKHOCT Ja OKaxe
Bb3/lelICTBUE BbPXy pasMepa Ha Tas3u Bb3BPbLAEMOCT NOCPELCTBOM CBOUTE
IpPaBOMOIUS BbPXY NPeANPUATHETO, B KOETO € MIHBECTUPAHO.

JpyxectBoTO-MaiKa , 235 Xoaauurc” A/l e 6'bJIrapcKo py>KeCTBO.
AbLIepHO APYyKECTBO

JI’bILlepHO APYKECTBO € TAKOBA JIPYKECTBO, UM Apyra popMa Ha MpeANPUSTHE, KOETO
ce KOHTPOJIMPA AUPEKTHO UM UHAUPEKTHO OT APYKECTBOTO — MalKa.

JIblllepHUTE ApYKeCTBa ce KOHCOJNUAUPAT OT JaTaTa, Ha KOATO ePeKTUBHUAT KOHTPOJI
e npuAo6uUT oT ['pynara, ¥ cnupar Jja ce KOHCOJIMAUPAT OT JJaTaTa, Ha KOSITO Ce PUeMa,
4ye KOHTPOJI'bT € IPeKpaTeH U e IpexBbpJieH U3BbH ['pynarta. 3a TAXHAaTa KOHCOJIUAaLus
Ce MpuJiara MeTOA'bT HA I'bJIHATA KOHCOJIHUAALHS.

Kbm 31.03.2026 r. /Ipy>kecTBOTO-MallKa yIpa)KHsBa KOHTPOJI MO JIMHUS HA MNPSKO
yuactue (Hag 50%) B kanuTasia Ha C/IeAHUTE AbLIEPHU APYXKECTBA:

IIpsak 11
poyenm Ha
AswepHo dpyxcecmeo npumexcameun npumedcaHue
,235 luBenbnmbHTC” EOO/] »,235 Xongunarc” A/l 100.00%
»Exckny3uB @acunutuc MenumxmbpaT” EOO/] 235 Xonaunrce” A/l 100.00%
2,235
»~ManurHa Kny6 Peaugenc” EOO/] gggzﬂ%ManTc 100.00%

»235 JduBenrbnMbHTC’ EOQO/Jl e 6barapcko ApyxecTBo, yupeZeHo mnpe3 2018 r.,
peructpupaHo B TbproBckus peructrbp ¢ EMK 205092613. /lpyxecTBOTO € CBbC
ceflanuile U aZipec Ha ynpasJieHue B rp. Coous 1000, p-u Cpegen, 6yu. ,,Bacua JleBcku"
Ne 6, er.3, an. 7. [IpeAMeTbT Ha AEWHOCT e: NPUJ0O0MBaHe, yIIpaBJeHUE U MOKYIKO-
npoJaxoa Ha y4acTHsA B O'bJITAapPCKU U YyKAeCTPaHHU OPUANYECKH JINLA; TPU00MBaHe
Y WHBECTULMU B IleHHUM KHWXXA U APYrd GUHAHCOBH UHCTPYMEHTH; UHBECTULHUU B
O'bJITAPCKU U YYK/1eCTPAaHHU KOJIEKTUBHU MHBECTHUIIMOHHU CXEMHU, ZJOTOBOPHU QOH/I0BE
W JIpyI'M UHBECTULIMOHHU (QOH/0BE; CTpAaTerMyecko U YIpaBJIEHCKO KOHCYJITHPaHe,
ynpaBJ/ieHMe Ha NPOEeKTH; MpeAoCTaBsiHe Ha KOHCYJTAHTCKHM U BCSAKAKbB Jpyr B/,
YCJYTH, CBbpP3aHU C yIpaBJeHHWETO Ha HeJABWXKHMA COOCTBEHOCT U CTPOUTEJICTBOTO;
CTPOMTEJICTBO Ha HEJABWXXMMHM HMOTH; NpoAaxbda U TBProBUs CbC CTPOUTEJHHU
MaTepUai, apXUTEKTYPHU YCAYTH, UHTEPUOPEH AU3alH U KOHCY/ITallM1; KOMUCUOHHHU
C/leJIKW; BBTPELIHO U BBbHIIHOTBPrOBCKa JeWHOCT, TbPTOBCKO NPEJCTaBUTEJCTBO U
OCpeHUYECTBO, KAaKTO U BCSIKA Jipyra CTONAaHCKa JeMHOCT, He3abpaHeHa OT 3aKOHa.



OcHoBHaTa 33/laya Ha JbLIEPHOTO JAPY>KECTBO B PAaMKHUTE Ha rpymnara € CTPOUTESHO
npeAnpueMayecTBO - 3aKylyBaHe Ha TepeHW, NpoeKTHpaHe, QUHAHCUpaHe Ha
CTPOUTEJICTBOTO Ha XUJHULIA, 0QUCH, ThProBCKU OOEKTH, OT/AAaBaHETO UM MO/, HaeM
¥/WaY npoJak6aTa UM.

Jpy»eCcTBOTO e C peruCTpUPaH U BHeCeH KanuTas B pa3Mep Ha 4 800 002 espo.
Jlpy>eCcTBOTO ce ynpaBJ/isiBa U npeAcTaB/saBa oT K0nsaH ApabapKUHCKU.

Jlpy»KecTBOTO UMa perucTpyupaH KjaoH B Peny6suka ["bpuus. K1oHBT e oTBOpeH npe3
2019 r. BbB Bpb3Ka C HAMEPEHUsATA HAa PbKOBOJCTBOTO 3a pasllMpsiBaHe Ha OU3Heca
u3BBbH bbarapusa. KnouwsT e perucrpupan B O61iMa TBProBCKU PErucTbp M0J HOMep
151689601001 cbc ceganuie B rp. ATUHA.

+EKCKJ1y3uB ®acuautuc MeHUIKMBHT  EOO/| e 6bJjrapcko Apy»KecTBO y4YpeJleHO
npe3 2018 r., peructpupano B Tbprosckus peructbp ¢ EUK 205092734. [lpyxecTBOTO
e CbC ceflayulie U ajjpec Ha ynpasjeHue B rp. Coousa 1000, p-u Cpenen, 6y.. ,Bacua
JleBcku" Ne¢ 6, eT.3, an. 7. [IpeAiMeTHhT Ha [EMHOCT €: ylnpaBJeHHe Ha ChbOpPbKEHHS,
yIopaBJeHue Ha UMOTH, CbOUTHSA, QUPMEHU CUETOBOJAHU YCJAYTrH, KaKTO M BCSKaKBa
Jipyra cTonaHCKa e HOCT, He3abpaHeHa OT 3aKOHa.

»PaACUIUTU MEHUIKMBHT" e O6M3HeC HallpaBJieHHE, KOeTOo o6xBalla JeMHOCTUTE IO
eKCIlJIoaTalUs U MOAAPBKKA Ha CTPaJiu U ChOPBKEHUS - TOYMCTBaHe, NPoPUIaAKTHKA U
NOJJIPBXKKA HA MHCTAJMAIUMTE, CHCTEMUTE 32 aBTOMATHU3alMsI U KOHTPOJI, 6e30MacHaTa
Y 3/IpaBOCJOBHA paboTHA cpeAa U Ap.

MucusiTa Ha [JbLUEPHOTO JPYKECTBO B paMKWTe Ha rpynata e Ja u3rpaju
[eHTpaJM3upaHo, NpodecCHOHAJHO yNpaBJeHHe Ha CTrpajuTe U CbhOPBKEHHUST],
NpUTEeXaBaHU OT APYXKECTBATA B IPynaTa, KakTo U Jia pe/jiara KOMIJIEKCHU YCIYTH 10
yrnpaBJieHHe U NOAJAPBKKA Ha UMOTH U3B'bH I'pynaTa.

Jpy»KeCcTBOTO e C perUCTpUPaH U BHeCeH KanuTas B pazmep Ha 50 002 eBpo.
Jlpy»KeCcTBOTO ce ynpaBJisiBa U IpeAcTaBsiBa oT H0iMsaH ApabaiKUNCKU.

»ManuHa Kiny6 Pesuaenc EOO/] e 6birapcko Apy»ecTBo, yupejeHo npe3 2025 r.,
peructpupaHo B Twbprosckua peructop ¢ EMK 208618997. [lpyxecTBOTO € CbC
ceJlasuile U aJipec Ha ynpasJsieHue B rp. Codpus 1000, p-H Cpegewn, 6y.1. ,Bacusn JleBcku"
Ne 6, eT.3, an. 7. [IlpeameTbT Ha AelHOCT e: [lokynka, cTpoex W o0063aBex/jaHe Ha
HeJIBXKUMU MMOTHU C IjeJ1 pojiaxkba, yrnpaBjieHHe W CTOMAaHUCBAaHE HAa HEJBWXUMU
MMOTH, KOHCYJITAHTCKA JeMHOCT Y MOCPeJHUYECTBO NIPU CAEJIKU C HEJJBUXKUMU UMOTH,
npeAnpueMayecka U CTpPOUTesJHA JeWHOCT, KOHCYJTAaHTCKU yCJAyrd B cdepaTa Ha
6u3Heca U npeJnprueMadyecTBOTO.

J\py>KecTBOTO € C perucTpyUpaH U BHeCeH KanuTaJs B pa3mep Ha 8 140 500 eBpo.

Jlpy’>KeCcTBOTO ce ympaBJisiBa M npejcTaBjsgBa oT HOausaH Apabampxkuiicku 1 CuMeoH
®uiunos.

I. UHpopManusa 3a BaXKHU CbOUTHSA, HACTBIU/IM NpPe3 MbPBOTO TPpUMeceyHue Ha
2026 r. 1 32 TAXHOTO BJIMSIHUE BbPXY pe3y/ITaTUTE BbB QUHAHCOBHS OTYET

KbM 31.03.2026 1. pe3yaTaThT OT JIeHHOCTTA Ha Jpy»KecTBaTa B rpymnara e 3ary6a B
pa3Mep Ha 17 xuJ1. eBpo, A'bJiKallla Ce Ha pa3X0/J U 3a BbHIIHU ycayry 10 XuJl. eBpo 1



pa3xo/iu 3a nepcoHasa 7 xuJ. eBpo. [Ipe3 oTueTHOTO TpUMeceyre [pyKeCTBOTO He e
reHepupasio NPUXO/IH.

Mpe3 Tekyw0TO TpuMeceyre Ha 2026 r. He ca HaCT'bIIBaJM BaXKHU CbOUTHS, KOUTO Ja
BJIUSISIT BbPXY Pe3yJITaTUTE BbB QUHAHCOBUS OTYET.

Il. UHpopmManuss 3a HOBOBB3HMKHA/JIM CBHIIECTBEHH B3eMaHUA HW/WIH
3a’b/KEHHS 32 OTYETHUSA MEPUOJ,

[Ipe3 oTyeTHUS NepUO/, HIMA HOBOBb3HUKHAJIM ChlIeCTBEHU B3EMAHUS U 3a/b/KEHUS
3a ipy’KecTBaTa B rpynara.

I1l. Uadopmanus 3a CKJIIOYEHUTE CAENKHN CbC CBbP3aHM M/WIHA 3aUHTEPECOBAaHU
JIMILIA pe3 OTYETHUA [IepHoj,

Ha 16.01.2026 . ,235 JuBeasnmbHTC EOO/l e npegocTaBuiio CpeAcTBa ChIIaCHO
NoJiNKcaH AoroBop 3a 3aeM cbC 235 Xonaunrce A/l. [IpegocTaBeHUTe CpejcTBa MO
JIOTOBOpaA 3a 3aeM ca B pa3Mep Ha 13 xuJ1. eBpo ¢bC Cpok A0 16.01.2031r. v roguiiHa
auxBa 4%.

Ha 16.01.2026 . ,235 JuBeasnmbHTC EOO/l e npegocTaBuiio CpeACcTBa ChIIaCHO
noJnvcaH gorosop 3a 3aeM cbC Ckyebp Kwb6 I[Iponbptuc A/l IlpegocraBeHuTe
CpeACTBa IO A0r0BOpA 3a 3aeM ca B pa3Mep Ha 9 xuJ1. eBpo cbC Cpok A0 16.01.2031r. u
roguinHa jguxsa 4%.

Ha 20.02.2026 . ,235 JuBeabnmbHTC EOO/l e npegocTaBuiio CpeACcTBa ChbIIACHO
noJnucaH forosop 3a 3aeM ¢ I'puitH TayH [IpomxekTc A/l. [IpegocTaBeHUTe CpefcTBa
10 IOTOBOPA 3a 3aeM ca B pa3Mep Ha 9 xuJ1. eBpo cbC cpok f10 20.02.2031r. v rogUIHa
auxsa 4%.

[Ipe3 oTueTHOTO TpHUMeceure Ha 2025 T. He ca CKJIIOYBAHU JPYTH C/IeJKU CbC CBbP3aHU
Y /WY 3aMHTEPECOBAaHU JIUIIA.

IV. OnucaHHe Ha OCHOBHUTE PHCKOBE M HECUTYPHOCTH, NIpeJ, KOUTO € U3NpaBeHa
rpymnara npes ocTaHajiaTa 4acT oT ¢uHaHCOBaTa roJuHa.

PuckoBeTe, CBbp3aHHU C IeHHOCTTA U CTPYKTypaTa Ha Apy:KeCcTBaTa B rpymnara ca:

CucreMaTUYHU PUCKOBE

CucTeMaTUYHUTE PHUCKOBE JIeMCTBAT WM3BBH JIpY>KECTBAaTa B rpynaTa, HO OKa3BaT
KJIIOUOBO BJIMsSIHUE BBPXY AelHOCTTa MM. Te3u pUCKOBe ca XapaKTEPHHU 3a 1eJIvs asap
M He MoraT Aa 0bJaT u3berHaTtd upe3 JuBepcudukanus Ha pucka. CBbp3aHu ca C
MaKpOUKOHOMHYECKAaTa OOCTAaHOBKA, IMOJUTHUYECKATa CHUTYyalys, PeruoHaJHOTO
pa3BUTHE U JIp.

Hoaumuyecku puck

[lonuTHUYeCcKUAT PHUCK O0Tpa3dBa BJIUAHUETO HA ITIOJIMTUYECKHUTE IIpoeCHu B CTpaHATaA -
BOJZl€EHATa HMKOHOMMHWYECKATAa MMOJIMTHUKA oT I[MpaBUTEJICTBOTO, IIPpOMEHHU B
3dKOHOAATEJICTBOTO, NPOMEHH B [JdaHb4YHATa CUCTEMA W PHCK OT IOJHUTHYECKa



I,C[eCTa6I/IJII/I3aLU/IF[. [lonuTHUYECKUAT PHUCK € B IIpAKa 3aBUCHUMOCT OT BEPOATHOCTTA OT
IIPpOMEHHU B He6JIaFOHpI/IﬂTHa I[IOCOKa Ha BOJZi€HATA OT MPABUTEJICTBOTO ABJTOCPOYIHA
I[IOJIMTHUKA, B pE€3yJITAT HAa KOATO MOX€ Jd Bb3HHUKHE OIIACHOCT OT HETaTUBHH IIPOMEHHU
B OM3HeC KJMMaTa.

KpedumeH puck Ha depicasama

KpeUTHUAT pUCK MpPeJCTaBJsiBa BEPOATHOCTTA OT BJIOIIABaHEe HAa MEXAYHApPOJHUTE
KpeJJUTHU PeUTHUHTH. HUCKM KpeIUTHU PEUTUHIU Ha JIaJieHa CTpaHa MoraT /ia IoBeiaT
J10 T10-BUCOKH JINXBEHU HUBA, NO-TEXXKH YCJIOBUS Ha pUHAHCHUPaHEe HA UKOHOMHYECKUTE
Cy0eKTH, B TOBA YMCJIO U HA Jpy’KecTBaTa B rpymnaTa. T'bi KaTo 6'bJrapCcKUsT nasap ce
sIBSIBA TJIaBeH 3a JIPYy>KeCTBaTa B I'pylnaTa, Hal-CbhIeCTBEHO BJUSHHUE BbPXY TEXHUTE
bUHAHCOBU pe3yJITaTH Ille UMMa KpeAUTHUS pPeUTUHr Ha Bbbiarapus. AreHuusita 3a
kpeauTeH pedTUHT Standard & Poor’s noTBbpxAaBa JbJrOCPOUHUS U KPATKOCPOUHUS
KpeJJUTeH PeUTHHT B 4y»KJeCTPpaHHA U MeCTHA BaJIyTa Ha HUBO OT ChbOTBeTHO BB+ 1 B.

IlazapeH puck

[la3apHUAT PUCK € BEpOSITHOCTTA Jla 6'b/laT pea/IM3upaHU 3aryou npu yrnpaBjieHUe Ha
$UHaHCOBY Cpe/iCTBA M0/] Bb3/|€ICTBUETO HAa HEDOJIATONPUSTHY U3MEHEHHUS B LIEHUTE Ha
bUHAHCOBHUTE WHCTPYMEHTH, Ma3apHUTE JIMXBEHU NPOLEHTH U NpeobJajaBaliuTe
BaJIyTHU KYPCOBE, KAKTO U Ha U3MEHEeHUs], Bb3HUKBAIIM B Mpe006/1ajaBaljuTe Na3apHU
LleHW Ha TbpPryeMU (QUHAHCOBU HWHCTPYMEHTH - aKLUH, OOPCOBO THbpPryeMu CTOKH,
CTpaTeruyeckd CYpPOBUHH, eHeproHocuTesu W Ap. To3u puCK ce mnopaxjaa oT
XapaKTePUCTUKUTE Ha MaKpPOMKOHOMHYECKaTa Ccpefa U OT CbCTOSSHUETO Ha
KalUTaJIOBUTE Na3apy B CTpaHaTa U 4y»KO0MHa, lelCTBa U3BbH JIpYyXKecTBaTa B rpynara
M 10 MNPUHIMI He MOXe Ja 0bje auBepcuduunupad. OCHOBHUTE METOAM 3a
OTpaHMYaBaHETO Ha Ma3apHUS PUCK U HETOBUTE OTJEJHH KOMIIOHEHTH ca CbOUPaHeTo
M 00paboTBaHeTO Ha MHQOpPMaILMS 32 MAaKPOMKOHOMUYECKATa CpeJia, U Ha Ta3u 6asa
NpPOrHo3uMpaHe W CbOOpa3siBaHe HA MHBECTUIMOHHATA MOJMTHKA Ha rpymnara c
OYaKBaHaTa MHAMHMKa Ha Ta3u cpeja.

Basymen puck

BanyTHUAT pUCK e CBbpP3aH C IPOMsIHA HAa Kypca Ha JieBa KbM 4yXKJeCTpaHHUTe BaJlyTH
M BJHMAHMETO Ha Tas3u IMpoMfAHA 10 OTHOLIeHMe Ha Bb3BpalllaeMOCTTa Ha
Yy>KJleCTpaHHUTe UHBECTUTOPU B cTpaHaTa. [lo cusaTa Ha BbBeJeHUsI BajJyTeH O60pJ,
O'bJIrapCKUAT JieB € GUKCUPAH KbM eBpoTo. [0 Tasu npryrHa 3a BJIOKUTEJINTE B €BPO.
BaJIYyTHUAT PUCK e MUHHMMaJeH. CucTeMaTa Ha QUKCUpPAH KypC KbM €BpOTO IpeHacsd
JIBIPKEHHETO Ha Kypca eBpo/ILaTCKH JloJlap B JABMXKeHUE Ha Kypca JieB/IaTCKU JoJap.
3a BJIOXKUTEJINTE B IIATCKU J0JIapU BaJyTHUAT PUCK € CBbP3aH C TOBAa U3MeHEeHHe Ha
Kypca.

[llo ce oTHacs A0 BaJlyTHUTE ONlepaliMU Ha Jpy>KecTBaTa B rpynara, pbKOBO/JCTBOTO Ha
JIpy>KeCTBOTO Bb3HaMepsBaT TO Jla U3BbPIIBA ONepaluy NpeJMMHO B JIeBa U €BpPO, TaKa
ye IeMHOCTTa MY HsIMa /la 6'bJlaT U3JI0KEHA Ha BaJlyTEH PUCK.

JluxeeH puck

JIMXBEHUAT PUCK € CBbpP3aH C HapacCTBAaHETO Ha JIMXBEHUTE PaBHUIIA, CbOTBETHO Ha
pa3xoJuTe 3a JIMXBU, KOETO HENMOCPEJACTBEHO HAaMHUpa OTPaKeHHe B peasM3MpaHaTa
neyasi6a Ha MKOHOMHUYECKUTe Cy6eKTH. 32 HaMaJsIIBAaHETO Ha pHUCKA OT CTpaHa Ha
J'bprKaBaTa ce MpeAnpueMaT pa3iIMdYHu GUHAHCOBU METOJY 3a yIpaBJieHHe Ha J'bJra.
Makap JINXBEHUSIT PUCK JIa € YaCT OT PUCKA, CBbP3aH C MaKpocpeiaTa, IpyU HAJTUIYUETO



Ha roJjidMa BOJIATUBHOCT B JIMXBEHUTE pABHHUIIA MOIr'daT Aad Ce€ MMpearnprueMaT MEPKH 3a
OrpaHMY4aBaHe€ Ha BJIHUAHHUETO HA OYaKBAHOTO IMMOBUIIEHHE C U3IOJI3BAHETO HAa ME€TOAHN
3ad Xe/»)KHhpaHe.

HH@ArayuoHeH puck

ToBa e pUCK'BT OT NMOKaUYBaHEe Ha 06II0TO HUBO Ha IleHUTe. bbirapckute npaBuTeJCTBa
npes MocJeJHUTE TOUHU Ce TPUABPKAT KbM CTpora GprcKalHa MOJUTHKA B YCIOBUSATA
Ha Banyten 6opj. TeHaeHUUsATA € NMOA00OHA MOJMTHUKA Jla Ce 3aMas3u B Cje/|BalllUTe
roIMHHU, 0COOGEHO C OrJie/, Ha NOCTUTaHe Ha L[eJIMTe 3a NpUChbeJUHsABaHeTOo Ha bbarapus
KbM EBpo3oHaTa B MaKCHUMa/IHO KpaTKH CpokoBe. CucTeMaTa Ha BaJlyTeH 060pJ
KOHTpOJIUpA MapUYHOTO MpeJijlaraHe, HO BBHIIHU GaKTOpu (HaIp. MOBUIIABAHETO
[[eHaTa Ha MeTpoJia) 0Ka3BaT HATHCK B IIOCOKA HA yBeJIMUeHH e HA [IEHOBUTE HUBA.

HecucreMaTuyHU PHCKOBE

ToBa ca puckoBeTe, cneyudUYHM 3a rpynaTta M OTpachbaa, B KOUTO pabOTHT.
HecucreMaTU4HUTE PUCKOBE Ca:

Ompacaoe (cekmopeH) puck

OcHoBHaTa cdepa Ha JeHHOCT Ha JPYKECTBATA B rpynaTa € UHBECTUIUH B HeIBHKUMHU
UMOTHU C LeJ OTJAaBaHe MOoJ, HaeM, JIM3WHT, yIpaBJeHHUE, MPEYCTPOUCTBO H/WIU
nocjae/Balia NpenpoAax6a; MOKyNKa Ha TEpPeHH B U HW3BBH peryaanus c e
CTPOUTEJICTBO M NpenpoAax6a; MpuAoOGHBaHE HA y4aCTUS B KOMIAHHUH, KOHUTO
MHBECTUPAT B HEJBIKHMU HMMOTH; NPUAO0OMBAHE HA y4aCTHs B KOMIIAaHHUU, KOUTO
pa3BUBAT JEWHOCT B NMpPeAOCTaBsIHE HA YCJIYTH, CBbP3aHU C HEJBIKHMUTE UMOTH -
ApXUTEKTYPHU, UHXKEHEPHU U HAA30PHU JIEMHOCTH, CTPOUTEJIHO MOHTAXXHU PaboOTH,
areHTCKU U GPOKEpPCKHU YCAYTrd U Jp. KAaKTO U NpUJ0OMBaHe HA LEHHU KHIKA B
KOMIIAaHHUU OT JAPYTH CceKTopu. ['pymaTa 1ie e M3/I0’)keHA HAa PUCKOBETe B M3OpaHUTE
HanpaBJIEHUS - HEJIBKUMU UMOTH U CTPOUTEJHO - UHBECTUIIMOHHA JIEHOCT, B KOUTO
npeAnpreMa UHBECTULUU. B TO3U CMUCHJ OTPAC/IOBUAT PUCK OTPa3siBa BEpPOSATHOCTTA
OT HEGJIAarONPUATHO U3MEeHEHHE Ha JJOXOAHOCTTA OT UHBECTHULIMUTE Ha JPYyKeCTBaTa B
rpymnaTta, B pe3y/JTaT Ha HaMaJ/isiBaHe Ha I[JIAHMpPAHATa PEHTAOW/IHOCT Iopaju
BJIOIIABAaHE Ha MapaMeTpUTe Ha KOHKYpeHTHaTa cpeJa H/WJIM TNpPOMEHH B
cneyudUyHATA HOpMATHMBHA 6a3a.

Puck om noHus+caeaHe HA yeHuUme Ha Hedsudcumume umomu

Bbrnpeku cpaBHUTENHO HUCKATA JIMKBUAHOCT HA UHBECTUIIUUTE B HEJBIDKUMH UMOTH,
JIOXOTHOCTTA UM € M0-BHUCOKA OT JJOXO/AUTE OT JIMXBUTE I10 JIeNN03UTHUTE HA GAHKUTE U B
0603puMO OBbJlelle He ce OYyakKBa Ta3ud TeHJeHLUMsA Jila MpeThbpnd MNpPOMsHa.
M3uncisgBaHeTO Ha OYaKBaHAaTa Bb3BPAIAaeMOCT OT HWHBECTULHUTE, CBBP3aHU C
NpU00MBAaHETO Ha HEJIBMXKMMHU UMOTH C I1eJ1 OCJ/IeiBalla TPOaxoa UK OT/JaBaHe Mo/
HaeM e B IIpsika BP'b3Ka C HABPEMEHHOTO M KOPEKTHO aHa/IM3MpaHe HAa JJUHAMHUKATA Ha
nasapa ¥ TeHZIeH[[UUTE B OT/IeJIHUTE Ma3apHHU CETMEHTH - XKUJIMIIHU UMOTH, Tapiesu. B
Ny6JMYHOTO MPOCTPAHCTBO Ca HAJMYHM JOCTATHYHO AKTYaJHU U HAZEKIAHU JAHHU
OTHOCHO Ia3apa Ha HeJIBUKHUMHU UMOTH U B TO3U CMUChJI UHBECTUI[MOHHATA JIEHHOCT Ha
rpynara e 6'b/ie moJYMHeHa Ha TOUHUTE U NMPEIU3HU aHaJM3U U OLleHKH Ha Masapa.
HasnununeTo Ha Heo6xoAMMaTa HHPOpPMAIMs U KOMIIETEHTHOCTTA Ha PbKOBO/ICTBOTO Ha
rpymnara ca pakTOpHUTe, KOUTO JI0 roJisiMa CTelleH OrpaHUYaBaT PUCKa OT peasii3upaHe
Ha 10- HUCKA B'b3BPAIAEMOCT OT MHBECTUI[MUTE B HEJIBUKUMU UMOTH.



HamaseHne Ha ILeHUTe Ha NPULOOHUTHTE HEJABMXXMUMHU HMMOTU OU Ce OTpas’uo
OTPULATEJIHO BbPXy HeTHATa CTOMHOCT Ha aKTUBUTE Ha JpyKeCTBOTO. B TakbB ciyyan
e Bb3MOXXHO LleHaTa Ha aKIJMATe Ha JpyKeCcTBOTO-MaMlKa /Jia cllajHe U UHBECTUTOPUTE
Jla IpeThbpHAT KallUTaJI0Ba 3aryoa.

Puck om noHusiceHUu pasHUwa HaAa HaemMmume

[IpeaBUA MHBECTUIMOHHATA CTPATErus HAa I'PynaTa, HaMaJleHHe Ha Ma3apHUTe HUBA Ha
HaeMUTe O6U MOBJIUSJIO OTPULLATEJTHO BbPXY IPUXOJAUTE HA I'PYNaTa, CbOTBETHO BbPXY
neyasi6aTa ¥ Bb3BpalllaeMOCTTa HA UHBECTULIUSATA HA aKI[MOHEepHUTe. PbKOBOACTBOTO Ha
rpynara Iie ce CTpeMH Jla HaMaJld pUCKa OT IOTeHIIMaJIHO HaMaJIeHHe Ha paBHUILATA Ha
HaeMUTe 4Ype3 CKJIIYBAHETO Ha JBbJTOCPOYHU JOTOBOPH 3a OTAABaHe IOJ, HaeM U
JuBepcudUKaLMs Ha WUHBECTUIUUTE B pA3JMYHU BUJIOBE HEABM)XUMH HUMOTHU B
CTpaHaTa.

Puck om 3a6aea npu omdasaHe nod HAem

3a yrnpaBJieHHe Ha TO3U PUCK, pPbKOBO/ICTBOTO Ha IpyIaTa Ile ce CTPEMH Jia 3aKyIyBa
MMOTH, KOUTO Bede ca OT/JIaIeHH 10/ HaeM, a TaKa CbIIO Ille Ce CTPEMH Ollle Ha eTarna Ha
M360p Ha UMOTHU 3a 3aKyNyBaHe, a BOAW NPEroBOPH 3a TAXHOTO OTZABaHe IO HaeM
IpPU TOBA JABJTOCPOYHO. PbKOBOACTBOTO MJIAaHWPA Jla HACOYBa CPeJiCTBA K'bM Ma3apHU
CErMeHTH C YCKOPEH TeMII Ha PacTeX - Maplesd U )KUJIUIIHA UMOTH IPU OTYHMTAHe Ha
pervoHaJIHUTe U MECTHH crieniiPpHKH Ha masapa.

Puck om noHu»caeaHemo Ha cmoiiHocmma Ha aKkyuume Had 6pymcecm30mo-maﬁka

['pynaTta Bbp3HaMepsBa Ja UHBECTUPA B HeJBWXKMMH MUMOTH U [AJI0Be HAa KOMIIAHWH,
onepupauiy B chepaTa Ha HeJBUXKMMHUTE UMOTH U CTPOUTEJICTBOTO, KOETO 03HAYaBa, ue
INPUXOAUTE U PeHTAOUJIHOCTTA Ha APYKeCTBOTO-MaMKa 1lje 3aBUCAT [JI0 roJiiMa CTelleH
OoT GUHAHCOBUTE pe3yJITaTH Ha Jpy>KeCcTBaTa, B KOUTO Ce HAcOYBAT MHBECTUIMUTE.
EBeHTya/IHO BJIO1IaBaHe HA PUHAHCOBUTE pe3yJITaTH Ha €JHO UJIX HAKOJIKO IPYKeCTBa,
B KOUTO Ca CbCPe/J0TOYEeHU MHBECTUIIMUTE Ha Jipy>KecTBaTa B Ipylnarta, lie ce 0Tpasu Uu
BbpXy Ila3apHaTa LieHa Ha aKLUWTe Ha JpYyKeCTBOTO-MalKa, CbOTBETHO U BBPXY
pPEeHTaObMJIHOCTTA UM.

Bu3Hec puck

JlelHOCTTa Ha rpymnaTta, CBbp3aHa C NpUAOOMBaHe HA y4yacTUsl B IepCleKTUBHU
JIpYy>KeCTBa, ce XapaKTepu3upa C NO-NPOAB/DKUTENIEH CPOK KaTO Npe3 TOBA BpeMe e
Bb3MOXHO IpPOMSHA Ha HAKOW OT II'bpBOHA4Ya/IHUTE NAapaMeTpH, KaTO CPOKOBE,
JIOI'bJIHUTE/IHU JIeMHOCTU UJIM U3UCKBAHUS KbM THX.

BaaymeH puck

BasiyTHUAT PUCK € PUCK'BT, Bb3HUKBAIIL OT U3MEeHEeHHUSsI Ha Ipeobsia/laBaliydTe Na3apHU
paBHHILAa Ha BaJyTHUTe KYypCOBe, KOWTO MOXe Ja Cce peaju3upa upes
HaMaJieHWe/yBeJMueHue CTOMHOCTTA Ha aKTHUBH/MACHUBH, AEHOMUHUPAHU B 4yX7a
BaJyTa H/WJIM HaMmaJieHue/yBeJWYyeHUEe Ha MPUXOAWTe/pas3x0oJuTe, CBBbP3aHU C
$GUHAHCOBY MHCTPYMEHTH WJIU TPaH3aKI WU, JEHOMUHUPAHU B UyK/a BaJlyTa.
[lo-rosisiMaTa 4acT OT CAEJKUTE Ha JpyKecTBaTa B IpylaTa ce OCbhIEeCTBSIBAT B
O'bJIrapCcKU JieBa U eBpo. K'bM JlaTaTa Ha U3TOTBSIHE HA HACTOSIMS JOKYMEHT bbirapus
NpoJb/DKaBa Ja UMa QUKCHpPAH KypCc KbM €BpPOTO, KOETO peAyldpa B 3HAYUTEJHA
CTelen BaJIyTHUS PUCK.



JluxeeH puck

JINXBEHUAT PUCK € PUCK'BT, Bb3HUKBALL OT U3MEHEHUS Ha NpeobaJaBaljiTe a3apHu
paBHMUILA HA JIMXBEHUTE NMPOLEHTH, KOUTO UMa /iBe OCHOBHH Pa3HOBU/HOCTHU:

- Puck oT u3MeHeHMe Ha NasapHaTa lLieHAa Ha JIMXBOHOCHHU (UHAHCOBU
MHCTPYMEHTHU (BKJIIOYMTEJHO JepUBaTHUBH, 0a3WpaHU BbPXy JHUXBEHU
IPOLEHTH) BbB Bp'b3Ka C U3MEHEHUE Ha Ta3apHUTE JIMXBEHU NPOLEHTH;

- Puck or HamasieHue/yBesMyeHMe Ha JIMXBEHUTe IJIALAHUA 1O JIMXBOHOCHHU
aKTUBH /NAaCKBHU BbB Bp'b3Ka C IPOMsIHA HA [Ta3apHUTE JINXBEHU NIPOLIEHTH.

JlelHOCTUTE 10 yIpaBJeHWe Ha pUCKa UMaT 3a LieJ1 ONTUMU3UPAHETO Ha pa3XoJuTe 3a
JINXBU NPH JjaJIeHU NTa3apHU JIMXBEHU pPaBHULIA B CbOTBETCTBUE C OU3HEC CTpaTerusTa
Ha rpymnara.

KpedumeH puck

KpeauTHUAT pUCK € BepOSITHOCTTA Jia 0'bJjaT peaiM3upaHy 3aryou nopaiu HamaJisiBaHe
CTOMHOCTTA Ha JaZeH (UHAHCOB MHCTPYMEHT MNpPU HeO6JaronpusTHU CbOUTHA C
KpeJuTeH XapakTep (BKJ. CETbMEHT pPHUCK NpPU HeU3NM'bJHEHHE OT CTpaHa Ha
KOHTpAareHTa), CBbp3aHyd C EMUTEHTA Ha GUHAHCOBUS MHCTPYMEHT WJIM HacpelHaTa
CTpaHa 10 C/1eJIKaTa, KAKTO U J'bP>KaBUTE WIH PUCAUKIIMUTE, KbJETO ca 0a3MpaHu UIH
OChIIEeCTBSABAT CBOSITA JIEMHOCT.

JlpykecTBaTa OT rpymnata paboOTAT caMO C aBTOPUTETHH M KpPeJAUTOCIOCOOHU
KOHTpareHTU. KpeIUTHUAT PUCK OTHOCHO NIapy U MapUYHU €KBUBAJIEHTHU Ce CYMTA 3a
HEChILECTBEH, ThH KAaTO KOHTPAreHTUTe ca 6aHKU C 106pa penyTalys U BUCOKA BbHIIHA
OlleHKa Ha KpeJIUTeH PEUTHHT.

JlukeudeH puck

JIMKBUAHUSAT PUCK Ce CBbP3Ba C BEPOSATHOCTTA APY>KECTBaTa B Ipylnara Jia U3MmaJJHaT B
CUTYyallUsi Ha HEB'b3MOXKHOCT Jla 00C/IYKBaT 3a/’b/PKeHUsITa cU. ToM UMa iBe OCHOBHH
pasHOBUAHOCTH: PHUCK Ha JQUHAHCHUpPaHETO, KOWTO Bb3HUKBA BBB BpPb3Ka C
OCUTYypsiBaHeTO Ha GUHAHCOBU CPeJCTBA 3a MocCpellaHe HAa GUHAHCOBU 33/'b/DKEHHUS,
KOraToO Te CTaHaT W3UCKyeMHU; PUCKBT OT (UHAHCHpAHETO MMa JIBe H3MepeHHUs:
Jipy’KecTBaTa B rpymnara Ja He 6'b/IaT B CbCTOSIHUE Jla TIOCPEL[HAT 33’ b/HKEHUSTA KbM
aKI[MOHEPUTE U PUCK OT HEBB3MOXKHOCT JApYy)KecTBaTa B rpymnara Ja IoCpeliHaT
3a/'bJKEHMS, CBbP3aHU CbC COOCTBEHUTE UM IEUHOCTH;

PucK, cBbp3aH ¢ na3apHaTa JUKBUAHOCT HA GUHAHCOBUTE UHCTPYMEHTH, Bb3HUKBALI,
KOTaTo JlaieHa TPaH3aKI[Us He MOXe Jla 6'b/le OChIleCTBeHa MPHU NMpeob/iaZaBalluTe
na3apHU I[eHd Ha GUHAHCOBUS UHCTPYMEHT, UJIM U3BBPIIBAHETO U € Bb3MOXKHO CaMO
npyd He6JaronpusaTHA (PUHAHCOBU YCJIOBUS, NOPaJM 3HAUYUTEJHUS pas3Mep Ha
MO3UIMATA B CPAaBHEHUE C O6UYaliHaTa TbPTOBHS.

OHEPGUUOHCH PUCK

OnepaTHBHHTE PUCKOBE ca CBbP3aHU C yIpaBJEHUETO Ha rpymaTa, a UMEHHO:

»  HEeBBb3MOXXHOCT Jia Ce OpraHu3vdpa [JOCTaThb4HO 6bpP30 U edPeKTUBHO
MHBECTHPAHETO HAa HAOpaHUTE CPe/ICTBa;

»  JIMIICAa HA UCTOPUS B peaTM3UPAHETO HA UHBECTUIIMOHHU MTPOEKTH;

»  B3eMaHe Ha rpellHU UHBECTUIMOHHU pellleHUsI OT MEHU/PKbPUTE Ha rpynaTa Uiu
HEB'Bb3MOXKHOCTTA Ha MEHU/PKM'bHTA Jla CTapTUpA peasn3alusaTa Ha MJIaHUPAHU
NPOEKTH;

» JIMICa Ha MOAXOJASANI0 PBHKOBOJACTBO 3a KOHKPETHUTE MNPOEKTH H/WUJIU 3a
NPpUAO6UTH KOMIIAHUH WUJIM HalyCKaHe Ha KJIYOBU CIYKUTENU U HEB'b3MOKHOCT



Jla ce HA3HAY U MepPCOHaJ C ThPCEHUTE KauecTBa;

»  BJIOIlIaBaHe HAa pUHAHCOBOTO ChCTOSIHUE, B CJIEICTBUE HA JINTICATA HA IPUXOIU IPU
He OChIIeCTBSIBAaHE Ha peasiHa CTONAHCKA JeHHOCT;

» PpHUCK OT T[pPeKOMepHO HapacTBaHe Ha pa3xoJuTe 3a yIpaBJeHUE U
aJIMHUHUCTpaLus, BOJell 0 HaMaJisiBaHe Ha 0611jaTa peHTaOU/IHOCT Ha rpynaTa;

»  PpHUCKOBe, OTHAcsld ce [0 MPUBJIUYAHETO W 3aAbpKAaHETO Ha ONUTHU H
kBasubuuupanu kajpu. [lpeasuj cnenqudukrTe Ha 06pa3oBaTesHATa CUCTEMA U
nemorpadckus cpuB B Peny6sinka bbjrapus, MHOro CEKTOPU Ha HallMOHAJIHATA
MKOHOMMKA 3aM10YBaT Jla U3MHUTBAT HEJJOCTUT HA KBaJIUPUIUPaH IepcoHasl. Makap
Y Henpsiko, UHAHCOBUTE Pe3yJITaTH Ha rpylnaTa Iie ce ONnpeJesaT 10 U3BeCTHA
CTeleH OT CIIOCOOHOCTTA Ha I'pynaTa ia Habupa, 3a/lbp»a U MOTUBHPA KauyeCTBEHHU
KaJipH.

Puck om cdeaKu cesc C86pP3AdHU /Z1UYya npu yc/a08us pasaqudyasauwju ce om nasapHume

To3u puck e MUHMMU3MPaH BbB Bb3MOXHO Hal-BUCOKa CTeNeH, TbU KaTo YJeHOBeTe Ha
yIpaBUTEJHUS OPraH Ha [py>KeCTBOTO-MalKa ce CboOpa3siBaT ¢ BCMYKU U3MCKBAHUA 3a
Jl06p0 KOpPHNOpaTHMBHO ylpaBJieHWe, B T.4. U I0JlaTaHETO Ha rpuKaTa Ha J00pus
TBbProBel] B CJly4anTe, IPY KOUTO HACpelllHa CTpaHa Mo CAeJIKUTe ca CBbp3aHu C ,235
Xonpuurc” A/l nvua. OTAesIHO OT TOBA, APYKECTBOTO-MalKa U3BbPIIBA JeHOCTTA CH B
CbOTBETCTBUE C HODMAaTUBHUTE OrpaHUyYeHus Ha 4wi. 114 u ci. ot 3K, nuauckpamm
OBJIACTHUTEJIEH PeXHM OT cTpaHa Ha O61oTo cbOpaHWe Ha aKLUOHepuTe Ha ,235
XonpuHrc“ A/l v ochblieCTBABAaHETO HA CAEJIKMTE C yYacTHe Ha 3aMHTepeCcoBaHU JiMLa
e/JMHCTBEHO 110 N1a3apHa LieHa.

Edhekmu 8spXy opyxcecmaomo om KAUMaAMUu4YHU 8sNpocu

He ce oyakBaT npekd U HemnpeKU ePeKTH, KaKTO U Bb3MOXKXHU Bb3/I€HCTBUS BBPXY
JlelHocTTa Ha rpynara oT [lapuKKoTo cnopasyMeHue v EBponelickrs 3aKoH 3a KiMMaTta
/BKJ. BbpXy CEKTOpa, B KOWTO oOIepupa [JpyKeCTBOTO, MOETH aHTaXKMMEHTH Ha
cTpaHaTa, BKJ. edpekTd oT [lsaHa 3a B'b3CTaHOBSABaHE W pa3BUTHE NpeJCTaBEH OT
Bbarapus/.

prnaTa Heé O4YaKBad CbIIECTBEHO Cl)I/IHaHCOBO B’bBAEﬁCTBHe OT BBIIPOCHU CBBP3aHHU C
KJINMATa4, BbPXY HeHWHUTe onepangyvMu BKJI. PHUCKOBE€ OTHOCHO 3a0aBsiHE WJIU
HEBBb3MOKHOCT 34 C’b6I/IpaHe Ha B3€MaHHA OT KOHTPAreHTH.

rp. Codus HnusH ApabaKUcKy
28.05.2026 . Ysen Ha CbBeTa Ha IUPEKTOPUTE
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OTHOCHO OBCTOATEJICTBA, HACT'BITUJIN IIPE3
I'bPBO TPUMECEYHE HA 2026 T.

3a,235 Xoaaunrc“ A/l
Ha KOHCOJIMAHUPAHA OCHOBA

1. MpomsaHa Ha Auyama, ynpaxcHaeawju KOHMpoJ1 8spxy ApyHcecmaeomo.

KbM 31.03.2026 1. ciefHUTe aKLIMOHEPH NIPUTEXKABAT HAJ, 5 HA CTO OT aKLMUTE C IPaBo
Ha rJiac B ,,235 Xoagunrc” A/l:

e 235 Holdings Lilited - 18.01 %j;
e STAKFX- 25.95 %
e [laBes KosiecHUKOB- 5.47%.

235 Xoaguurc” A/l uMa enHoOCTelleHHa CUCTeMa Ha ylnpaBjeHHe CcbC CbBeT Ha
JUPEKTOPUTE CbCTABEH OT TPUMa 4JieHOBe. [Ipe3 oTyeTHHUA NepUOA HAMA NPOMSHA B
ynpasjeHueto. KbMm 31.03.2026 r. cbcTaBbT Ha CbBeTa Ha AUMPEKTOPUTE, € KAKTO
ciaenBa:

o 101usaH ApabaKUNCKH

e Tpanye 3 paBKOBCKHU

e bopucsaB Yayen
JpyXecTBOTO ce mNpeACTaB/sfABa WU yIpaB/sBa OT TpuMaTa 4jeHoBe Ha CbBeTa Ha
JAUpEeKTOpUTe, MooTAenaHo. MaHzaTbT Ha C(bBeTa Ha JUPEKTOpUTE H3THYA Ha
18.07.2027 r.

2. OprueaHe Ha npouseoacmeo no Hececmosime/siHocm 3a dpyofcecmeomo uau
3 Hez2o080 azwepno apyofcecmeo U 6CU4YKu cesuwecmeeHu emanu, c8s6p3dHU C
npouseoacmeomo.

[Ipe3 oT4YEeTHOTO TpUMeceure HAMA OTKPUTO MPOU3BOJICTBO MO HECHCTOSITEJHOCT HA
JIPY>KECTBOTO WJIU 32 HETOBO /IbIIEPHO APYKECTBO .

3. Cks110ueaHe uau usns/IHeHue Ha ColecmaeeHU coe/IKU.
[Ipe3 0oTYETHOTO TpUMeceure HsMa CKJIOYBAHU WM WU3I'bJHEHHU APYTd CbhIECTBEHU
CeJIKU.

4. PeweHue 3a CK/Al0Y8aHe, npeKpamsigéaHe U pa3ea/siHe HA 002080p 3d
Cs8MeCmMHO npednpusimue.
Jpy>kecTBOTO HsMa CKJIIOYEeHH JOTOBOPU 32 CbBMECTHO INpeANpUsTHE C APYTH
bu3nvecKy U/WUu IpUJUIECKH JIULA.

5. lIpomsana Ha odumopume Ha dpyxrHcecmaeomo u NpuvuHuU 3a NpomMssHama

Hsama npoMsiHa Ha oguTOpa Ha Jlpy»kecTBOTO 32 puHaHcoBaTa 2026 T.



6. O6pa3yeaHe u/iu npeKkpamsi@aHe HA C60e6GHO UJAU APOUMPANCHO deo,
omHacAuwo ce Ao ApyxHcecmaeomo Uau He2080 AW ePHO IPYHCecmao, € YyeHd Ha ucKka
Haii-masko 10 Ha cmo om co6cmeeHus1 kKanumadn Ha /Jlpyscecmeomo.

Hsima pena, 3aBefieHU OT M/WJIM Cpellly APY>KECTBOTO MJIK HETOBO JIbILEPHO JIPY>KECTBO
C LleHa Ha MCKa no-roJisiMa oT 10 Ha CTO OT COGCTBEHUS KallKuTas Ha JlpyKeCcTBOTO.

7. [lokynka, npodaxc6a uau y4ypeoeH 3a/102 Ha 051/108U y4acmusi 8 msp208CKU
dpyscecmea om eMuimeHma u/au He2080 dUePHO OPYyHCecmao.

[Ipe3 oTyeTHUA NepUOA He e U3BbPIIBAHA NOKYNKa WM NMpoJaxba U He e y4ypeJsBaH
3aJ10T Ha JAJIOBU Y4acTHUA B ThPrOBCKHU APYKEeCTBA OT eMUTEHTA UJIU HETOBO JbLIEPHO

JIPY>KeCTBO.

8. /lpy2u o6cmossmesicmea, koumo dpyxcecmeomo cyuma, Yye 6uxa mMoa1u oa
6dam om 3Ha4eHue 3a UH8ecmumopume 3ad 63emMaHemo Ha peuleHue a4da
npudo6usim, da npodadam uau da npodeadcam da npumexcagam ny6AuUYHO
nped.1a2aHu YyeHHU KHUJCA.

[Ipe3 oTyeTHUS EepUO/] HSIMA 0OCTOSITEICTBA, KOUTO APYKECTBOTO CYUTA, Y€ OHXa MOTJIH
Jla 6bJaT OT 3HAYeHHe 32 HHBECTUTOPHUTE 32 B3eMaHETO Ha pellleHHe a NPU00UAT, Jja
npoAaiaT U Aa MPOAbJIKAT Jla MPUTEXKABAT MyOJTUYHO NpeJJlaraHy EHHU KHHXKa.

28.05.2026T. [IpeacraBisBail,
I0nusH ApabapKuiicku



Jdexnapanusa no 41.10001, an.4, 1.3 ot ML K

HoaynoanvcaHure:
1. HKnusH Apabagxuiicku - [Ipeacrasasasaiy 235 Xonguurc” AJl, EUK 204744984, cbc
ceflanuile U ajipec Ha ynpasseHue: rp. Copus 1000, 6ya. ,Bacun JleBcku" Ne 6, eT.3,
am. 7.
2. EBrenwu Jlo6pes, npexacrasisbaly ,KopnopbsTt ApBaizbpc EOO/, EMK 131150764,

CbCTaBUTE] HA QUHAHCOBUTE OTYeTH Ha 235 Xonguurc” A/l,

C HACTOAIIATA ACKJIApalud yaAoCToOBeEpABaMe, Y€ JOKOJIKOTO HA € H3BECTHO:

a) KoMnieKTbT KOHCOIMAMPAHU PHUHAHCOBU OTYETH, CbCTABEHU ChIJIACHO NMPUJIO0KUMUTE
CYETOBOJIHM CTAaHJAPTH, OTpa3sBaT BSIPHO U 4YeCTHO HHPopMalLusATa 3a aKTUBUTE U
nacuBUTE, PUHAHCOBOTO CbCTOSIHWE U GMHAHCOBUAT pe3y/TaT Ha rpynara ,235 XosnauHrc”

A/l 3a mbpBOTO TpUMeceyure Ha 2026 1.;

6) MeXAUHHUAT KOHCOJUAWPAH JIOKJIaJ, 32 JeHWHOCTTA U MOSICHUTEe/NHaTa UHopMalus
KbM MEX/JWHHUS KOHCOJUJUPAH OTYeT CbAbpPXKAT [AOCTOBEPEH IMperyes Ha
MHbOpMaLMATA 32 BAXKHU ChOUTHS, HACT'IIUJIU NIPe3 TEKYILOTO TPUMeCeYHe U 32 TAXHOTO
BJIMSIHME BBbPXY pe3y/TaTuTe BbB GUHAHCOBUS OTYET, KAKTO M ONMMCAHHWE HA OCHOBHUTE
PUCKOBE U HECUTYPHOCTH, NpeJ, KOUTO ca U3IMpPaBEeHU JpyKeCcTBaTa B rpymnara mnpes
OCTaHaJsIaTa 4yacT OT ¢UHAHCOBATA FOJJMHA, KAKTO U MHPOpMaIlMs 32 CKJIYEHHUTEe roJieMu

CAEJIKHN MEeXYy CBbp3aHU JIMIA.

HusH ApabaPKUNCKU:

EBrenu /lo6pes:
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