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235 XOJIMHI'C Al

MEXJIVHEH ®MHAHCOB OTYET xbMm 30.09.2022 1.

OTYET 3A BCEOBXBATHUS TOXO/J

XUJISA/IH JI€EBA

Iosicuenne 01.01.2022- 01.01.2021-
30.09.2022 30.09.2021

nPuxoam
DUHAHCOBH MTPUXOIU 9 - 41
O061mo npuxoau = 41

PA3XOAU
Pa3zxonu 3a neitHocTTa 10,11,15 39) (85)
DuUHAHCOBH pa3xoan 12 (7 5)
O01mo pazxoan (46) 90)
3ary6a npeau AaHBIM 13 (46) (49)
Pa3xonm 3a nanbnu 13 0) 0)
3ary6a 13 (46) 49
Jlpyr BceoGXBaTeH A0X0] - -
OO0ur BceoOXBaTeH A0X01 13,14 (46) 49)

Jara: 26.10.2022

PwkoBoguren:

/Mapuwiika JlaTeBa/

ChbCcTaBUTE:

/T'eopru Mapunos/Jlanuen [Ipoitues, HoBakon

Benrapus EOOJI/

®DUHAHCOBHAT OTYET € 0JI00peH 3a u3naBane oT CbBeta Ha qupekropute Ha 27.10.2022 1.

[Mosicuenusita Ha cTpanuny 15 - 19 npeacraBisBat HepasaeliHa 4acT OT ((PUHAHCOBUS OTYET



235 XOJIAUHI'C AQ OTYET 3A ®PUHAHCOBO CbCTOSHHUE
MEXJINHEH ®PUHAHCOB OTYET xbMm 30.09.2022 r.

XUJISAIH JIEBA

osicuenue 30.09.2022 31.12.2021
AKTHUBHU
Texkymu akTUBH
Ilapu ¥ mapuyHK EKBUBAJIEHTU 1 60 19
Texyumm oTcpoueHn pa3xoan 2 4 -
OO0 TeKyIH AKTHBH: 64 19
Herekymu akTuBu
WuBectuuun 3 5000 5000
Hertekyiu ¢prHaHCOBH aKTUBH 4 53 53
AKTHBU [0 OTCPOUYECHU AAHBIH 5 30 30
OO0 HeTeKYIIM AKTHBH: 5083 5083
O0mo akTHBH 5147 5102
MMACUBHU
Tekyumu nacusu
TBproBcku U APYry 3aAbIDKEHUS 6,15 11 36
Ilomydenn Texymu 3aeMu 7,15 342 226
OO0 TeKyIU MACHBH: 353 262
OO0 nacusu 353 262
KAIIUTAJI
OCHOBEH KanuTaj 8 5109 5109
3aryda 13,14 (315) (269)
OO0 kanuTas: 4794 4 840
OBIIO KATIMTAJ U TACHUBU 5147 5102
MHara: 26.10.2022

CobcraBuTe:
PwroBopUTEN: /T'eopru Mapunos/Jlanuen [poitues, HoBakon
/ Mapuiika Jlaresa / Benrapus EOOJI/

DHUHAHCOBHSAT OTYET € 0,100peH 3a u3aBane ot CbBera Ha qupekTopute Ha 27.10.2022 1.

[NosicHenusTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 4



235 XOJIAUHT'C AL OTYET 3A IPOMEHHUTE B COGCTBEHU A KAITAUTAJI
MEXJIVHEH ®MHAHCOB OTYET xbMm 30.09.2022 1.

XWJISAIH JIeBA

[osicuenue OcHoBeH Pe3zepBu 3ary6a (01111 (1)
KATHTAJI
Hauvanano caago kbpm 01.01.2021 5109 - (205) 4904
OO0 BceoOXBaTeH JOXO/ 3a Mepruoaa 14 - - (49) 49)
Kpaiino caiano xsm 30.09.2021 5109 - (254) 4 855
Hauvanno caago kbpm 01.01.2022 5109 - (269) 4 840
OO0 BceoOXBaTeH JOXO/ 3a Mepruoaa 14 - - (46) (46)
Kpaiino caiano xsm 30.09.2022 5109 - 315) 4794
Jara: 26.10.2022
CncTaBuTeN:
PokoBoguTen: /Teopru Mapunos/Jlanuen I[poitues, HoBakon
/Mapuwiika JlateBa / Bwarapus EOOJI/

®DUHAHCOBHAT OTYET € 0JJ00peH 3a u3naBane oT CbBeta Ha qupekropute Ha 27.10.2022 r.

[NosicHenusTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 5



235 XOJIAUHI'C AQ OTYET 3A MTAPUYHUTE IOTOLU (IIPAAK METOX)
MEX/IMHEH ®MMHAHCOB OTYET kbM 30.09.2022 1.

IMosicenue 01.01.2022- 01.01.2021-
30.09.2022 30.09.2021

OnepaTuBHa JieiiHOCT

Ilnamanus oT onepaTuBHA JeiiHOCT: 69) 97)
K®M mocraBumnmm (32) (45)
3a TakcH, KOMHUCUOHHH U JIpyTH OJ00HU 1) 3)
Ha tpynoBu Bb3HAarpaxJieH!, OCUTYPOBKHU U 11T (23) (49)
Jpyru nnamanus oT onepaTHBHA JEHHOCT (13) -
IocTbnieHns OT ONEePpaTUBHA JEHHOCT: - 5
Jpyru nocTeIieHus oT oNepaTuBHA AEHHOCT - 5
HeTteHn noTok oT onepaTuBHA AeifHOCT (69) (92)

HHBeCcTHIIMOHHA IEHHOCT

Ilnamanus oT UHBECTUIMOHHA eHHOCT: - (57)
Jpyru mianmasus OT MHBECTULMOHHA JEHHOCT - (57)
IocTbNiienust OT MHBECTHIHOHHA TeHHOCT: - 44
Jpyru nocThIaeHNs: OT UHBECTUIIMOHHA IEHHOCT - 44
HeTeH MOTOK 0T HHBECTHIIHOHHA JE€HHOCT - 13)

duHaHCcHpalma ieifHoCT

IInamanus ot puHAHCHpama JeifHOCT: - S)
3a Bb3CTAHOBSIBAHE HA 3aCMU/IOIBIIH. BHOCKH - (®)]
HocTbnienust oT puHAHCHPAIIA 1EHHOCT: 110 123
Ot nosyyaBaHe Ha 3aeMU/AOIBJIH. BHOCKH 110 123
Herten notok o1 ¢puHancupama aeiinoct 110 118
MN3MeHeHHe HAa NapUYHHUTE CPe/ICTBA 32 MepHOAa 41 13
Ilapuynu cpeacTBa B HAYAJI0TO HA MEPHOIA 1 19 16
IIapuyHu cpeacTBa B Kpasi Ha mepuojaa 1 60 29

Hara: 26.10.2022

CbcraBuTen:
PokoBoguTen: /Teopru Mapunos/Jlanuen I[poitues, Hoakon
/ Mapuiika Jlaresa / Bwnrapus EOOJI/

OUHAHCOBHAT OTYET € 0700peH 3a m3naBaHe oT CpBera Ha qupekropute Ha 27.10.2022 1.

[NosicHenusTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 6



235 XOJIAUHI'C AQ OBIIA TH®OPMALIUA
MEX/IMHEH ®MMHAHCOB OTYET kbM 30.09.2022 1.

Perucrpaums

235 XOJAUHI'C Al (koMmaHusTa) € PErucTpUpaHo B THProBCKM PerucThp KbM AreHuus no Bmnucanusta ¢ EMK 204744984.
[IbpBOHauaNHaTa perucTpauusi Ha KoMnaHusATa ¢ HampaBeHa Ha 31.08.2017 r. Cepmanuiue u anapec Ha ynpasieHue: rp. Codus,
Oyn./yn. ,,JIpo¢. Hukona Muxaiinos* 6; Et. 4.

lepaB.Ilelme U NpPeICTABUTEJICTBO

Komnanusra ce npencrasisasa or: Mapuiika ['eopruesa Jlarea — M3nbennurenen qupexrop u [Ipeacrasnsasarg
Onusan Uopaanos Apabamxuiicku — [Ipencenaren na CpBera Ha qupexkropute u [IpeacrasisiBar
Tpaitue 3npaBkoBcku — 3amectHUK-IIpencenaten Ha CpBeta Ha aupekropure u IlpencraisBai

CbBETHT Ha JUPEKTOPUTE CE CHCTOU OT:
FOmnusn Mopnanos Apabamxuiickn - IIpeacenaren na ChBeta Ha qupektopute u [IpeacTapispal,
Mapuiika I'eopruesa JlateBa - U3nbianutenen qupekrop u [Ipencrasnssain
Tpaitue 3npaBkoBCckH - 3aMecTHUK-TIpezicenares Ha CbBeTa Ha JUPEKTOPUTE

OnucaHue HA IEHHOCTTA
JleiiHocTTa Ha KOMIIAaHKATA €: JIeliHOCTTa Ha KOMIaHusATa ¢: IHBECTHIINY B HEIABMKMMH UMOTH, C 1€ OTAaBaHe 110 HAeM, JTU3UHT,

yIpaBJIeHUE, MPEyCTPOHCTBO M/WIIK MOCIEABAlIA MPEnpoaax0a; MOKYNKa Ha TEPEHU B M M3BBH PEryJalys C LEeJ] CTPOMTENICTBO U
npenpojax6a; NpuaoOMBaHe HAa y4acTHs B KOMIIAHWH, KOMTO WHBECTHpAT B HEABIKMMHM HMOTH; NPHI0OMBAaHE Ha y4acTusi B
KOMIIAaHMHU, KOUTO Pa3BUBAT JEHHOCT B MPENOCTABIHE Ha YCIIyTH, CBBP3aHH C HEABIDKUMUTE UMOTH - apXUTEKTYPHHU, HHKEHEPHHU U
HaJ30pHHU JAEHHOCTH, CTPOUTEIHO MOHTa)KHM pabOTH, areHTCKM M Opokepcku yciayru U ap. [IpmpoOuBaHe Ha IIEHHM KHHMXKa B
KOMIIAHUU OT JPYT'M CEKTOPH; BBTPEIIHO W BBHIIHOTHPTOBCKA JEWHOCT, CHEJNKH C MHTENICKTyallHa COOCTBEHOCT, yNpaBJECHUE Ha
aKTHBHM M MMYLIECTBO; THPTOBCKO MPEACTABUTEIICTBO U MOCPEIHUYECTBO; KAKTO M BCAKAKBa Jpyra CTONAHCKA JICHHOCT, He3a0paHeHa
OT 3aKOHA. B ciryuai, 4e 3a HAKOS OT MOCOYEHUTE NEHHOCTH C€ W3UCKBA JIMIEH3, PETHCTPALN U T.H., ChIIATa LIE CE OCBIIECTBSIBA
cJe] MOTy9aBaHETO MY.

C4eToBOACTBO M OIUT

CuetoBonuten (cuetoBoseH otaen) — Hosakon benrapus EOO/L.

Onaurop - npod.Crosin CTOSIHOB

O6cay:kBamm 6GaHKU

Komnanwnsra nma otkputn 6ankoBu cmetku B: Obenunena Obnrapcka 6anka AJl u FOpob6ank brirapus A/l
JelicTBamo npeanpusTie

KoMmnanusita u3rotsst GMHAHCOBUS OTYET Ha Oa3a meiicTBaIO peAIpHATHE.

JlanHu 32 pUHAHCOBMA OTYET

ODHHAHCOBHUAT OTYET C€ OTHACSA 3a OTJAENHO Hpennpusitue (MHAMBUAyajeH (UHAHCOB OTYET) U € W3TOTBEH B CHOTBETCTBHE C
Mexnynaponnure crangaptu 3a ¢unancosu ordetu (MCDO), npuern ot EBponeiickus cbro3 u odoxBama nepuona 01.01.2022 r. —
30.09.2022 .

W3non3Barara 6aza e HUCTOPUYCCKA II€HA, OCBCH B CIIY4YaUTC, B KOUTO CUCTOBOACH CTAHAAPT HM3UCKBA H3IIOJI3BAHC HA CIIpABCIJIMBA
cHa. C mxmodeHne Ha OTdera 3a Napu4yHUs IMOTOK, KOMIIAHUATA U3rOTBSA I'OAUILICH (bHHaHCOB oTdeT Ha Oaza Ha NpUHOUIIA Ha
HA4YUCIABAHETO.

OtueTHaTa BayTa € OBJIrapCKU JIEB, a CTENICHTA HA TOYHOCT HA YUCJIaTa € A0 Hal-ONM3KOTO IPUI0 YKUCIIO B XWIAM JIEBA, OCBEH aKo €
YHOMEHATO JIPYyTO.

CpaBHuTtenHaTa MHGOpMaLys BbB (PMHAHCOBHS OTYET € NMpeAcTaBeHa KakTo cienBa: Otyer 3a puHaHCOBO cherosHue - 31.12.2021 r.,
Otuer 3a BceoOxBaTHUA noxox - 01.01.2021 r. — 30.09.2021 r. ., OTder 3a mpoMeHHTE B COOCTBEHUS KalUTal -
01.01.2021 r. - 30.09.2021 r. , Otyer 3a napuunute norouu - 01.01.2021 r. - 30.09.2021 r.

DuHAHCOBUAT OTUET € 0JJ00peH 3a u3naBaHe oT ChBeTa Ha AupekTopute Ha 27.10.2022 r.

[NosicHenusTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 7



235 XOJIAUHI'C AQ CYETOBOJHA INOJIUTUKA
MEX/IMHEH ®MMHAHCOB OTYET kbM 30.09.2022 1.

O0001IeHHe HA OCHOBHHUTE CYE€TOBOJXHHI MOJIUTHKHI

CueToBO/IHATA MOJUTHKA HA KOMIIAHUATA € M3rOTBEHA HA 0a3a Ha 3aKOH 3a CYETOBOJACTBOTO B cwia ot 1 SAuyapu 2016 r. u MCOO,
npuety oT EBporetickus cpio3. B Ta3m cueToBoiHa MONMTHKA Ca TOCOYEHU OCHOBHUTE MpaBHiIa, 0a3u, METOIU U MPOIeIypH, H30paHu
3a OTYMTAHE HA aKTUBUTE W [TaCUBUTE, IPUXOJUTE U Pa3xoAnuTe Ha KoMmaHusTa rmo peaa Ha MCOO. B Ta3u cueToBoiHA MOTUTHKA Ce
OTIOBECTSIBAT CUCTOBOIHNA OOCTOSITEIICTBA, KOUTO Ca M3BECTHH HA KOMITAHUATA KbM MOMEHTA Ha ChCTABSIHETO HA TOAMIIHUS (PMHAHCOB
oTueT. Bcmukm obcrosTencTBa, KOWTO I€ BB3HMKHAT B ObJemle W 1€ NPOBOKHpPAT HEOOXOAWMOCTTa OT MpPHEMaHeTo Ha
TOITBTHUTENHU TpaBWja, IIe Ce OMHUIIAT M NpHEeMaT ¢ HOB aKTyaJeH TEeKCT Ha CUETOBOAHA MOJUTHKA. HacTosimara cdeToBogHA
MOJIUTHKA HE MOXKe Ja ObJe NMpoMeHsHa (OCBEH JOITBJIBaHA) MO Kpas HAa OTYETHHS IMIEPHOJ, OCBEH B CIIy4aWTe Ha IPOMsIHA IIpe3
TOJMHAaTa Ha 3aKOHOJATEJICTBOTO, HAIIMOHATHUTE CUETOBOJAHM CTAaHIAPTH, aKO IPOMsIHATA IIe JO0BeJAe A0 IO-TOYHO INPE/ICTaBsSHE Ha
HMMYIIECTBEHOTO M (PMHAHCOBO CHCTOSHIE HAa KOMITAHUTA WIIM TOBA CE M3MCKBA OT CIETOBOJCH CTAHIAPT.

Oo6wa uacm

Komnanwusta ce ppKOBOAM OT CIIEAHHUTE CUETOBOIAHM NPHHIWIM: TEKYIIO HAYUCISBaHE, ACUCTBAIIO MPEATPHUITHE, MPEINa3InBOCT,
CHIIOCTABUMOCT MEXIY TMPUXOIUTE W Pa3XOAWTE, MPEIUMCTBO Ha ChIbPXKAHUETO mpen (opmara, 3ama3BaHe NMPH Bb3MOXKHOCT Ha
CYETOBOJHATA IMOJIUTUKA OT MPEAXOJHHS OT4eTeH mnepuoj. CUETOBOJHHTE MOKYMEHTH CE MOAPESKIAT B KIACHOPH ChC CICTHHUTE
npumepnu nanku: JlocraBuniy, Knuentu, Kaca, banku, Hauncnenus. Korato e HeoOX0quMo ce Ch3IaBaT HOBU WM CE JOMBJIBAT,
WK pa3fensaT MOCOYCHUTE mpuMepHu nanku. Haii-o6mo: B manka J{ocTaBuuny ce moapexaaT BXOISIIUTe (akTypH, KBUTAHIUH, B
nanka KnueHtn ce moapexaat usxonsaimute GakTypu KbM KIMEHTH, B manka Kaca ce moapexaaT MpUXOAHUTE U Pa3XOJHH KACOBU
opaepu, B nanka banku ce nmozapexna 6aHkoBaTa noia (IIaTeXKHU JTOKYMEHTH, OaHKOBH MaparoHu, NMcMa ¢ 0aHKOBUTE MHCTUTYLMH,
OTHOCHO OaHKOBaTa TOIIA W [1p.), B manka HauucneHws ce MOAPESKIAT BCHUUKH OCTAHAIU JTOKYMEHTH, HOCEIIM CYETOBOJIHA
ungpopmaims. CHETOBOTHUTE ONEPALNH, 33 KOUTO MbPBUYHUIT CUCTOBOJCH JOKYMEHT HE ce Kiacu(uIpa B CYSTOBOJHA IMAIlKa, Ce
OTpa3sBaT BhPXy OJlaHKa HA MEMOpHaleH opiaep. TakuBa ca: HAYUCIABAHETO HA 3aIUIATH U JPYTU BB3HATPAXKICHUS, OCUTYPOBKH,
AaHBIM, MPEOIEHKH, MPOM3BOJACTBO U Jp. CUETOBOAHUTE MOKYMEHTH CE MOJPEXJAT B XPOHOJOTMYEH pEl B IMamnkaTa, B KOSATO ca
noapencHu. B kpas Ha OTYETHUS MEpPUOJ] KbM BCsSKa Mamnka ce J00aBIT XPOHOJIOTMM HA CUETOBOJHUTE OIEpald B MamlKaTa.
Komnanusta u3mon3Ba BHTPEUIHH CUYETOBOJAHU JOKYMEHTH. 3aJBJDKUTEIHO CE€ ChCTaBsi B Kpas Ha ()MHAHCOBATAa TOJMHA TOJAUIICH
aMOPTHU3AIMOHCH IIJIaH, BKIIOYBAI BCUYKH aMOPTH3UPYEMH aKTUBU KbM Kpas Ha (MHAHCOBATAa roAuHA. TEXHOJOTMYHUTE MPOLECH
(peuenTH) 3a TIPOW3BOJCTBO HA MPOIYKIWS B TPOU3BOJACTBEHHTE KOMIAHHWH CE€ YTBBPIKAaBa OT PHKOBOACTBOTO HAa KOMITAHHUSATA U
CITy’KH 32 o(HUIHANEH TOKYMEHT NpH GopMUpaHe Ha ce0eCTONHOCT Ha MPOU3BeIcHATa TPOAYKIHS. VHIUBUIYaTHUSAT CMETKOIUIAH Ha
KOMIaHHATA € Oa3upaH Ha MPETOPBUNTEITHUS CMETKOTUIAH.

QDunancoe omuem

KommnaHusTa M3roTBs TOAMIICH U MEKAWHHN ()UHAHCOBU OTYETH 10 peaa u cropen ycnosusra Ha MCC1, MCC7, MCC8 u MCC34.
TomumHuAT (GUHAHCOB OTYET ce M3roTBAT KbM 31 JlekeMBpH Ha chOTBeTHata roauHa. OUHAHCOBMAT OoT4eT BKIroyBa: OTdeT 3a
¢buHaHCOBOTO cheTosiHKE, OTUET 32 BceoOXBaTHHS 10X0A, OTYET 3a MPOMEHUTE B cOOCTBEHUS KanuTai, OTYeT 3a MapuIHHUTE MOTOLH,
IMpunoxenns. Korato roguiuHusT (UHAHCOB OTYET MOMIEKH Ha HE3aBUCHM (MHAHCOB OAUT CE M3rOTBS TOAMINCH JOKIan 3a
JIEHHOCTTA.

OT4eThpT 3a mapu4HNTE MOTOIW ce m3roTBst Ha 6aza Ha MCCI1 u MCC7 mo mpekust Mmeton. OT4eThT 3a BCEOOXBAaTHHS JOXOJ CE
n3rotBs Ha 6a3a Ha MCC1 u MCCS. 3a BCHUKH KOpUTHpAIIX CHOUTHS, HACTHIIMINA MEXIY JaTaTa Ha TOAWIIHUS (UHAHCOB OTYET U
JatraTa, Ha KOSTO TOIUIIHUAT (PMHAHCOB OTYET € OTOPU3HMPAH 3a U3JaBaHe ce npuiarat npasuiara Ha MCC10.

Mamepuannu 3anacu
MarepuanHuTre 3amacy ce OLEHABAaT Ha MO-HHUCKaTa OT ceOecTOMHOCTTa M HETHATa peaau3hpyeMa CTOHHOCT, KaTo pa3jukKaTa ce
OTYUTA KATO JPYTH TEKYIIH pa3xoau 3a JeiHoctra. Pa3xomuTe ce AemsaT Ha mpeku u Hempeku pasxoxu. CebecroiiHocTTa Ha
MIPOM3BEXIAHUTE MPOAYKIHUS H/WIH YCIIyTH ce onpeneins no pena Ha MCC2 baszu 3a pasnpenenenue Ha oOIIHUTE pa3Xo/u:
= JlpuoputeTHO KaTo 0a3za 3a paslpelesicHHEe Ce W3IO0JI3Ba OTHOCUTEIHHUS [ Ha NPOJAKHATa CTOMHOCT Ha MPOIYKTa KbM
o01aTa npojaskHa CTOMHOCT Ha MPOJYKTHUTE, 32 KOUTO CE MPaBH Pa3NpeeICHUETO.
=  AKO ChLIECTBYBa CbMHEHHE B JIOCTOBEPHOCTTA Ha IbpBaTa 0a3za WIM NPHIATAaHETO H € TPYJHO WM HEBB3MOXKHO, MOraT Ja
ObJaT MpUIaraHu CICIHUTE aITCPHATUBHU Oa3u:
o ce0ecTOWHOCT Ha MPOAYKUHUATA NPEIN BKIIIOYBAHETO HA OOLIONPOU3BOICTBEHUTE Pa3Xoan
O  pa3xoauTe 3a paOOTHH 3aIUIaTH Ha POM3BOACTBEHUS MIEPCOHAI
o Opos Ha 3a€TUTE JINLA B ChOTBETHUTE POU3BOJICTBA
o apyra 6a3a, KOSITO MOJKE J]a C€ ONpEeH KaTo CIIPaBeJIiBa.
Komnanusita oneHsBa MaTepUaJHUTE 3allacy B Kpas Ha BCEKM OTUETEH IEpHOJ] 110 HETHATa UM pealu3upyeMa CTOMHOCT IO pesa Ha
MCC2. HamaneHuero U yBEIMYEHMETO Ha CTOMHOCTTa Ha MAaTEpPHAIHUTE 3alacd Ce OTUMUTA KaTO APYTH TEKYIIM pa3Xxoiu U Jpyru
Texkyumu npuxonu. Kommanusara n3bupa MeTosa Ha CpelHO-IPETeriieHaTa CTOMHOCT KaTo METOJ 33 OTIHMCBaHE Ha MaTepHaIHUTE
3aIacy TMpH TAXHOTO NOTpebieHue. Bprnpekn ToBa, KOraTo € NpUIOKKMO, KOMIAHUATA MOXE J1a IPUJIOKHK U METOJ]a Ha KOHKpPETHA
nneHTuduKanys Ha ce0eCTOMHOCTTa, KOraTo MaTepHalHUTE 3aIlacH Ce BilaraT JUPEKTHO B KOHKPETEH MPOEKT WM JOTOBOP € KIIHEHT.

Hmomu, mawmunu u cvopvorcenus (UMC)

[NosicHenusTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 8



235 XOJIAUHI'C AQ CYETOBOJHA INOJIUTUKA
MEX/IMHEH ®MMHAHCOB OTYET kbM 30.09.2022 1. (IIPOABJI’KEHUE)

HMC ce mpusHaBat, Korato orroBapsat Ha ycnosusta 3a UMC cmopen ycnoBusta Ha MCC16 u ca ¢bC CTOHHOCT paBHA WIH I10-
royisiMa Ha MUHUMAJIHHS CTOHHOCTEH IIpar 3a MpU3HaBaHe Ha akThBH, kato UMC.

Koraro UMC ca ¢ mppBOHaYaJIHa CTOHHOCT IT0J] MHHIMAJIHUS CTOHHOCTEH Ipar He3aBHCHUMO, Y€ OTroBapsAT Ha Kpurepuure 3a UMC
[0 OCTaHAIMTE MOKA3aTeNd, Ce MPHU3HABAT 3a TEKYI Pa3XoJ[. ONpejesi ce MUHMMAJleH CTOMHOCTEH Ipar 3a NpU3HaBaHE Ha aKTHBU
kato UMC or 500 nesa. UMC ce oueHsBaT 1o LeHA Ha NpHUOOMBaHE, BKJIIOYBAIla MOKYIIHATA IeHa (BKIIOUUTENHO MHTATa U
HEBBH3CTAHOBUMHUTE JaHBIM) U BCHUKHU Ipeku pazxoau o pexa Ha MCC16. [Tocnensammure pasxoau mo UMC ca:

Paszxoou 3a pemonm. To3u Bug Ppa3xoau Bb3CTAHOBABAT TEKYyIlaTa C(I)CKTI/IBHOCT Ha akTuBa. Te He BOJAT 10 MpEBUIlIaBaHC HA ITOJI3UTE
OT aKTHBa HaJl IbPBOHAYAJIHO IIPU3HATUTE. OTyuTar ce Kato TEKYIIHU pa3xoau.

Pazxoou 3a nooobpenue. Te3n pa3xoqu BOIIT 10 ObAEIIN HKOHOMIYECKH H3TOIU HAJ TE3H OT IIbPBOHAYAIHO OL[CHEHATa CTaHIapTHA
e(ekTUBHOCT Ha aktuBa. Te3u pasxoam cb3gasaT HOB VIMC karo yBenMyeHHEe Ha CTOHHOCTTa Ha Oa3MCHHUS aKTHB HE C€ IPaBH.
[MonoOpenuero ce aMopTH3Mpa C METOAA HAa aMOPTH3aLMs, C KOWTO ce amopTH3upa 0a3ucHusAT akTuB. CPOKBT Ha CYETOBOJHATA
amoptu3zanus Ha HoBust IMC e paBeH Ha Oposi Ha MeceluTe, KOUTO OCTaBaT [0 ITBJIHOTO aMOPTU3HpaHe Ha OAa3UCHUS aKTUB, & aKo
NoZOOPEHNEeTO BOIM M OO 3HAYHMTENIHO yBEIMYAaBaHE Ha CPOKa Ha IOJE3HO H3IIOJ3BaHE Ha 0Aa3WCHUS aKTHB, TOTaBa CPOKBT HA
CYETOBOJIHA aMOPTH3ALlUsl € PAaBEH Ha MECELUTe, KOUTO OCTaBaT [0 IBJIHOTO aMOPTH3MpaHe Ha 0a3HCHHA aKTHB + JOMBJIHUTEIHUTE
Mecely Ha yBEJIMYCHHETO Ha CpoKa Ha IoJie3HO u3noi3BaHe. He ce mpusnHaBa 3a UMC mopmoOpeHue, KOETO € HOA ONpeeeHUs
croitHOcTeH npar 3a UMC.

[pu mnocnenpamara oneHka Ha MMC koMmmaHusTa H3MOJA3Ba MOJENa Ha I[eHaTa HA OPUAOOMBAHE, CHOPEA KOWTO Clejn
bpBOHauYaIHOTO npupoduBane MMC ce oueHsBaT 1o LigHaTa Ha MPUAOOMBA MUHYC HaTpylaHaTa aMOPTU3aLMs U HATPYIaHU 3aryou
ot obe3nenka. O6esuenkara Ha UMC ce ochluecTBsiBa 1o pena u ycinosusata Ha MCC36. I'pynu UCM: 3emu, [TonoOpenust Bpxy
3emure, Crpaad M KOHCTpYKuuHM, MammHu u oOopynsane, CbhopmkeHUs, TpaHCHIOPTHH CpeacTBa, KOMHIOTbpHA TEXHHKA,
O063aBexxiane U Tpaitnu aktusy, Ipyru MUCM.

Amopmu3zayuonna nonumuka 3a UMC
Komnanusta npuema octatbuHa croiiHocT oT Bcnuku UMC B pasmep Ha 0 sieBa, T.e. aMOpTH3MpyeMaTa CTOMHOCT Ha aKTHBA € paBHA
Ha OTYETHATa CTOMHOCT Ha aKTUBA, OCBEH B CIIyyauTe, B KOMTO ca HaJIMIIe 0OCTOATEJICTBA TOBA Jia He e Taka. [Ipuema ce, ue ca HanuLe
oOcTosTeNCTBA 3a HaJIM4YMe HAa OCTaThbYHA CTOWHOCT, KOraTO W34MCIIEHAaTa OcTaThb4yHa cTOWHOCT € Hax 10% or croiiHocTTa Ha
npunobuBane Ha UMC.
KomnanusTa npuara JuHeeH METOJ Ha amopTu3anus 3a Beska rpyna MMC. Cpokoserte 3a amoprtusupane Ha UMC ca onpenenenu
no rpynu UMC kakro ciensa:

= [lomoGpenus Bopxy 3emure — 10 roguau (120 mecena)

=  Crpagn u KoHCTpYKuuu — 25 roauan (300 mecera)

=  Mamunau u obopynBane — 3.33 ronunu (40 mecena)

=  Cpopwxenus - 25 roguan (300 mecera)

=  Tpancnoprhu cpenctsa, 6e3 aromoOmu — 10 ronunu (120 mecena)

=  TpaHCHOPTHHU CpeAcTBa, KOUTO ca aBTOMOOMIHN — 4 TroanHu (48 Mecera)

= KomnroTepHa TexHUKa — 2 roauHA (24 Mecena)

= (O03aBexgaHe U TpaifHu akTUBHU — 6.67 roauau (80 Mecena)

= Jlpyru UCM — 6.67 roqunu (80 mecera)

KomMmmnanusaTa HauucisBa amMopTH3alusi OT Mecela, CJelBalll Mecella Ha BbBEXAaHe B eKciuioarauus Ha amoptuszupyemuss UMC.
Komnanwnsta mpeycraHOBsIBa HAa4YHCISABAHETO HAa aMOPTH3aIMsl OT Mecela, CleABall Mecena, B Koirto amoprtusupyemust UMC e
u3BeseH or ynortpeba. Kommnanusita pa3paboTBa romullieH aMOpPTH3aLMOHEeH IiaH 3a amoprusupyemure MMC. Komnanusita He
MPOMEHSI METOJTUTE U CPOKOBETE Ha amopTH3alus Ha 3aBapenute UMC, ocBeH B ciaydyanTe Ha Ka4eCTBEHO MMOI00pCHHE HA aKTHBHUTE, C
KOETO ce yAbJDKaBa CpOKa Ha TOAHOCT WM C€ yBeIWYaBa KamaluTeTa.

Hemamepuannu akmueu

HemarepuanHuTe akTUBY Ce MPH3HABAT, KOTaTO OTrOBAapsAT Ha Je(UHHULIMATA U KPUTEPUHTE 32 IIPU3HABAHE HA HEMATEPUAIHH aKTUBU
cnopen ycnosuara Ha MCC38 1 ca ¢bc CTOMHOCT paBHA WM MO-TOJIsIMa HA MUHUMAJIHUS CTOMHOCTEH Ipar 3a MpU3HaBaHE Ha aKTHUBH,
KaTo HemarepualeH akTtuB. Ompeens ce MUHMMAJIeH CTOMHOCTEH Ipar 3a NpU3HaBaHE Ha aKTUBU KaTo HemaTepuayaHu oT 500 nesa.
KomnanusTa n3nonsBa Mojiena Ha [ieHaTa Ha IpuaoOuBaHe 3a IocieBala OlleHKa Ha HeMaTepPUaIHUTE aKTUBH.

OGe3leHKaTa Ha HEMaTEepUAJHUTE AKTUBU C€ OCBINECTBsBa 1O pena u yciuosusata Ha MCC36. Ilocneapamure pasxoqu IO
HeMaTepHaJieH aKTUB ca:

Paszxoou 3a nooodvpowcane u opyeu mexywu paszxoou. To3u BHI pa3xoAu BB3CTAHOBABAT TeKyllara €(QEKTUBHOCT Ha AaKTHUBA,
MOJUIbPKAT HETOBOTO CBCTOSIHUE MM IIpaBa BBPXY HEro M Jp.. Te He BOAAT [0 NPEBUIIABAHE HAa MOJI3MTE OT aKTHBA HaJ
IIbPBOHAYAIHO Mpu3HaTuTe. OTYMTAT Ce KAaTO TEKyIIM pa3xoiu. TakuBa pa3xogu ca: 3a MOAIbP)KAHE Ha IAaTeHTH, GUPMEHH U
TBPTOBCKHM MapKH, JTUIEH3H, Pa3pELINTEIHN U APYTH CbC CPOK A0 €IMH OTYETEH NEPUO/T; 32 BbBE)KIaHE HA aKTHBU B €KCIUIOATAIIMS; 3a
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MIOBTOPHO 3aIl0YBAHE HA IIPEyCTaHOBEHA JEHHOCT; 3a 00y4eHHe; 3a peKiIaMa WX IPOMOLMS; 32 PEOpPraHu3alus; 3a IpeMeCTBaHe Ha
KOMIIAaHMATA WIM 4YacT OT Hes; 3a NPEeyCTAaHOBSBaHE Ha JEHHOCT; 3a HOBU JIMLIEH3M M Pa3peIIUTE]IHU ChC CPOK JO €JUH OTYETEH
NepUOA; 3a BHOCHM MJM HM3HOCHM KBOTH; 3a ydpelsdBaHE M pas3lIUpsABaHE Ha JEWHOCTTAa; 3a NOAABbpPXKAHE HAa I'bPBOHAYAIHO
yCTaHOBEHATa CTaHAapTHA e()EeKTUBHOCT.

Pazxoou 3a nooobpenue. Te3n pa3xoqu BOIIT 10 ObAEIIN HKOHOMIYECKH M3TOIU HAJl TE3W OT IIbPBOHAYAIHO OL[CHEHATa CTaHJapTHA
e(eKTUBHOCT Ha akTHBa. Te3u pa3xoau Ch3/1aBaT HOB HEMATCPHAJICH AKTUB KAaTO YBEJMYEHHE HA CTOMHOCTTA Ha 0a3MCHMS aKTUB HE
ce npasu. [lonoOpeHunero ce amopTu3Upa C METOAAa HA aMOPTU3alMsA, ¢ KOWTO ce aMOpTH3Upa 0a3MCHHUAT HEMaTepHasleH aKTHUB.
CpoKbT Ha CYETOBOJHATA aMOPTHU3ALlMsl HA HOBMS HeMaTepHaleH aKTUB € paBeH Ha Opos Ha MecelMTe, KOUTO OCTaBar JI0 IIbIHOTO
aMOpTU3UpaHe Ha 0a3MCHUS aKTUB, & aKO MOJOOPEHHUETO BOJAM M JI0 3HAYUTEIHO yBEIMYaBAHE HA CPOKA HA IMOJIE3HO M3IOJI3BAHE Ha
0a3ucHUA aKTHB, TOraBa CPOKBT HA CUETOBOJHA aMOPTH3allMsi € PAaBEeH Ha MECELUTE, KOUTO OCTaBaT JO IBIHOTO aMOPTH3MpPaHE Ha
0a3uCHMA aKTUB + JON'BJIHUTEIHUTE MECELIM Ha YBEIMYEHHETO Ha CPOKa Ha IOJIe3HO u3non3Bane. He ce nmpusHaBa 3a HemaTepuasieH
aKTHB N0J00pEeHNE, KOETO € MOJI OIpe/IeNIeHHs] CTOMHOCTEH par 3a HeMaTepUalHi aKTHBH.

I'pynu Hematepuanuu aktuBu: [IpoaykTu oT pa3BoiiHa jeiiHocT, [IpaBa BbpXy MHTeNeKTyallHa coOcTBeHOCT, [IporpaMHu npoayKry,
IIpaBa BBpXy MHAycTpHaJHA COOCTBEHOCT (HANpHMEp THPrOBCKHM MapKH, aBTOPCKU IIpaBa, ThbPrOBCKU HAaUMEHOBaHHA, pyOpUKH U
W3ATENICKH TIpaBa, JULEH3U U (paHuaii3, nareHTn), pyru HeMaTepHaaHu aKTHBU (HalpHMep KOHLECHOHHU IIpaBa, TEXHOJOTHMYHU
mpasa)

AmMopmu3ayuonna NONUMUKA 30 HeMAMEPUATHU AKMUGU
Ha amopTu3upaHe mojuiexxaT HeMaTepUalHUTE aKTUBU C OTPaHHYEH I0Je3eH XuBOT. KommnanusTa npuema ocraTbyHa CTOHHOCT OT
BCHUYKM HEMaTepHaJIHM aKkTHBH B pa3mep Ha 0 (Hyja) yieBa, T.e. aMOPTU3MpyeMaTa CTOMHOCT Ha aKTHBA € paBHA Ha OTYETHATa
CTOHHOCT Ha aKTHBA, OCBEH B Clly4yauTe, B KOMUTO Ca HallMIe OOCTOATENICTBA TOBa Ja He € Taka. Ilpuema ce, ye ca HaiuLe
00CTOSTENICTBA 34 HAJMYHE HA OCTAaThbYHA CTOMHOCT, KOraTO M3YHWCJIeHATa OCTaThb4yHa CTOHMHOCT € Haj 10% oT crToiHOCTTa Ha
npunobuane na UMC.
KomnanusTa mpunara JMHEeH METOJ Ha aMOPTH3allMs 3a BCsAKa Ipyna HemarepuanHu akTuBh. CpoKoBeTe 3a aMOPTHU3HpaHE Ha
HemarepuannuTe akTHBH ca OIpe/ieIeHH 1o rpynu HemarepuanHu akTHBU KaKTo cie/Ba:

= TIpoaykTu oT pa3BoiiHa aeiHocT — 6.67 roaunu (80 Mecena)

= JlIpaBa BbpXy HHTENEKTYyanHa coOCTBEHOCT — 6.67 ronuuu (80 Mecena)

=  [Iporpamuu npoaykT — 2 roauHu (24 mecena)

= IlpaBa BbpXy MHAYyCTpHAJIHA COOCTBEHOCT (HAaIIpUMEp ThPrOBCKH MapKH, aBTOPCKH IpaBa, ThPrOBCKH HAUMEHOBAHUS, PyOPHKH

W M3JATEJICKHU TpaBa, JIUIEH3U U PpaHyaii3, mareHtH) — 6.67 roaunu (80 mMecena)
= Jlpyru HemMaTepuajiHU aKTHBHU (HaIpHMep KOHLECHOHHU MIPaBa, TEXHOJIOTUYHU IIpaBa) — 6.67 roaunu (80 mecena)
*  3a HeMaTepHAIHH aKTUBH, IPU KOUTO CHIIECTBYBA PaBHO OrpaHMYEHHE 3a CPOKa Ha noi3BaHe — 100/roAMHATHTE Ha IPaBHOTO
orpaHu4eHue, Ho He noseue oT 30%.

KomnanusaTa HauucisiBa amMopTu3alds OT Mecela, ClefBalll Mecela Ha BBBEXKAAHE B EKCIUIOATAallMsl Ha aMOPTU3UPYEMHUs
HemarepualeH akTuB. KoMmMIaHufATa NpeycTaHOBSBAa HAYMCIABAaHETO HA aMOPTH3alMs OT Meceld, Clie/Ball Mecela, B KOMHTo
aMOPTU3UPYEMUST HEMATEpPUAJIEH aKTUB € U3BEJCH OT yHoTpeoa.
KomnanusTa pa3paboTBa roguileH aMOpTH3aLMOHEH IUIaH 32 aMOPTH3UPYEMHUTE HEMAaTePUAIIHNA aKTHBH.
KomnaHnusTa HE NMpOMEHsS METOJUTE M CPOKOBETE Ha aMOPTH3allMsi Ha 3aBapeHUTE HEMATEPHUAIHM aKTHUBH, OCBEH B CIlyyauTe Ha
Ka4eCTBEHO MOJJ00pEHUE Ha aKTUBHTE, C KOETO CE YbJKaBa CpOKa Ha TOJAHOCT MM CE YBEIWYaBa KanalureTa.

Obe3yenka Ha akmueu

Komnanusra npunara MCC36 3a o0e3lieHka U Bb3CTaHOBsBaHe Ha obOe3uenka Ha: MMC, HeMaTepualHU aKTUBU, MHBECTHIIMU B
IIBIIEPHHU, aCOLUMPAHN ¥ CbBMECTHH npeanpuitrs. Octananure (GUHAHCOBU aKTHBH, BKIIOUYUTEITHO B3€MAHMUS IO THPTOBCKH C/IEIKH,
B3CMaHUs MO MPEJOCTaBeHHU 3aeMu, APyru (UHAHCOBU aKTUBU ce obe3rensBar mo pena na MCC39. IIposepkara 3a obe3lieHKa U
eBEHTyaJHaTa 00C3I[CHKA HAa aKTUBUTE CE M3BBPILNBA BEAHBK B Kpas HA OTYCTHHsS MEPUOJ KbM JaTaTa Ha ChCTABSIHE HA TOJUIIHUS
¢unancoB oryer. [Ipu mosoxkeHue, 4e HE ca HAJNHWIE YCIOBHs 3a 00C3I[CHKA HAa aKkTUBHUTE, o0e3lieHKa He ce mpaBu. He ca Hanuie
ycIIoBUs 3a 3ary0a oT 00e3LeHKa WK Bb3CTAaHOBsIBaHE Ha 3ary0a oT o0e3leHKa, korato cboTHouienuero moayi((banancosa croiHocT
— Bb3cTaHOBHMMa cToiiHOCT)/banancosa croitHoct) < 10%.

Ilpagumencmeenu oapenus
[IpennpusTieTo npuiiara NpUXOJHUS OIXO 32 OTUUTAHE HA MIPABUTEJICTBEHH NapeHus cnopen MCC20
[TpuxoauTe OT NPaBUTEICTBEHH AAPSHUS ce mpeacTaBsaT B OTdeTa 3a TOXOJUTE KaTO NPUXOAH OT MHAHCHPAHUS

Ilposusuu, ycnoenu nacueu u ycioéHu aKkmueu
OT4UTaHETO HAa NPOBU3UUTE, YCIOBHUTE NTACUBU U YCIOBHUTE aKTUBU CE€ OCBIIECTBABA MO pena u yciuosusta Ha MCC37.

Hnsecmuuuonuu umomu

HpI/I OTYUTAHEC Ha MHBCCTUIIMOHHUTEC MUMOTH C€ NpWjIaraT M3UCKBAHUATA HaA MCC40. Kommanusra IIpu3HaBa MHBECTUINUOHECH HUMOT,
KOraTo UMOTBT €:
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= 3eMs, IpUTEKaBaHa C [eJ IBJITOCPOYHO yBelMUaBaHe Ha CTOMHOCTTA Ha KalnTalla, a He ¢ I[eJT KpaTKOCpPOYHa Mpoaakda B xo1a
Ha oOnyaiinaTa IeHHOCT
= 3eMs, IpUTEKaBaHa 3a HEOIIPEIEIEHO TOHACTOSIIEM OBIEII0 H3II0JI3BAHE
=  crpaja, npuTexaBaHa (WU Ibp)KaHa HAa GUHAHCOB JM3KHT) U OTJA/ICHA 10 €IUH WK [MOBEYEC ONECPATUBHY JTU3UHTA
=  crpaja, KoATo He Ce MOJI3Ba, HO Ce MPHUTEXaBa, 3a a ObJe OTIaJAeHa 110 eNH MU I0BeYe ONEePaTHBHU JIN3NHTA
= crpaza, KoATo € B IIpOIleC Ha H3TPaXKAaHe U 3a KOSTO € ONpeIeNieHO, Y€ B OBb/IemIe e ce M3I0I3Ba KaTO HHBECTUIIMOHEH UMOT
Komnanmsara m30upa Monena Ha cHpaBeIiBa CTOMHOCT 3a IOCIe/Balla OIEHKa Ha HMHBECTUIMOHHHTE WMOTH. OOHKHOBEHO
crpaBelUIMBaTa CTOHHOCT HAa HMHBECTHUIIMOHHHUAT HMOT C€ Ompenaesis oT cepTuduiupan oueHurten. IlocienBamunTe pasxom 1o
HWHBECTHUIIMOHEH MMOT ca:
= Pa3xomum 3a pemoHT. T0o3m BUI pa3xoan BB3CTAHOBSIBAT TEKyllaTa €(EKTHBHOCT HA UMOTA. Te He BOASAT A0 NMpEBUIIaBaHE HA
MOJI3UTE OT IMOTa HaJl MbPBOHAYAIHO Mpu3HAaTUTE. OTUYNTAT CE KAaTO TEKYIIH Pa3XO/IH.
= Pa3xomm 3a mogoOpeHue Ha MMOTa. Te3W pa3xoAu BOAAT A0 OB MKOHOMHYECKH W3TOIM HaJl Te3W OT IIbPBOHAYAIIHO
OIICHEHATa CTaHAapTHAa e(EeKTHBHOCT HAa MMOTA. Te3u pa3Xxoau Ch3AaBaT HOB WHBECTHUIMOHEH HMMOT KAaTO yBEIHYCHHE Ha
CTOWHOCTTa Ha O0a3WCHUS MMOT HE ce mpaBu. HauWHBT 3a mocienBaiiara OlEHKAa Ha MOJOOPEHHMETO CHOTBETCTBA Ha
WHBECTHLIMOHHUS UMOT. He ce mpr3HaBa 3a HHBECTHIIMOHEH UMOT ITOAOOpEHHE, KOETO € MO ONpeAeNIeH s CTOMHOCTEH Tpar 3a
UMC

3emeoenue

Komnanusra npunara MCC41 3a orunTaHe Ha OMOJOTMYHUTE aKTHBU M CEJICKOCTONAHCKaTa mponaykuus. KommanusTa ompenens
OLICHSIBAHETO Ha OMOJIOTMYHUTE aKTUBH Jla CTaBa IO CHpaBe/IMBA CTOMHOCT, HAMAJICHA C MPEJBAPUTEIHO HAYUCICHUTE Pa3X0oau Npu
npojax0oa, KaTo aMOPTU3alLUs HE Ce HAYKCJIABA.

HennonoornaBaiure TpaiHM HacaxIeHHs, 32 KOUTO B ObJelle ce OdakBa Ja IUIOJOOTAABaT CE€ OTYUTAT KATO DPAa3XOAM 3a
npunoOuBaHe Ha ABJITOTPAHM MaTEpHalIHU aKTUBM JI0 MOMEHTa, B KOHTO 3amo4HaT Ja IwioxoornaBart. OT CTOHWHOCTTa Ha
HEIJIOA00T/AABAILUTE TPAaHHU HAaCaXAEHHUs Ce M3BaXkJa CTOMHOCTTAa Ha NpuaoOuTaTa Ipe3 Mepuoia Ha OTYMTAHE CEJICKOCTONAHCKA
npoxykuus. HemnomooTnaBamure TpallHM Hacak[JeHUs, 3a KOMTO B ObJelle HE ce OdYakBa Ja IUIOJOOTAABaT C€ OTYMTAT KaTo
I'BIATOTpaliHU aKTUBH B TIPOLIEC HA Ch3/]aBaHE 1O MOMEHTa Ha BbBEXK/IAHETO UM B ekcIutoatauus. Komnanusra oryura OMOIOrHUHUTE
aKTUBU B CJIEIHUTE FPYIMH:

3a pacmenueebdcmeos ropu, TpaﬁHH IJI000TAaBalll  HaCaXACHUA, TpaﬁHPI HEIIOAOOTAABAIll HACAXIACHHS, B IIPOLEC Ha
H3rpaxXaaHe.

3a ocueomHo8b0CmME0: KaTO HETEKYLIM aKTUBH - IPOAYKTHBHH JKUBOTHH, POAUTEICKH (PENpPOJYKTHUBHM) >KUBOTHH, PaOOTHU
JKUBOTHH M KaTO TEKYIIW aKTHBH: MIIAJIW )KUBOTHH, )KUBOTHH 3a yTOsIBaHE.

Hemekywiu akmueu, 0vpiicanu 3a npooaricoa

KoMnaHusTa OTYMTa HETEKYyIUUTE aKTWUBH, ABP)KAHM 3a MPOAax0a Mo MO-HHCKaTa OT bamaHcoBata MM CTOWHOCT M CIIpaBeIJIMBaTa
CTOHHOCT, HaMaJIeHa ¢ pa3XoJuTe 3a npojaxoata. [Ipu nocieaBalio oneHsBaHe KOMIIAHUATA NIPU3HABA TEKYLI pa3xo oT 00e3leHKa,
aKO HOBAaTa CIPaBeIUIMBA CTOMHOCT, HAMAJICHA C Pa3XOJHTe 3a IpoAaxda e mo-Hucka or bamaHncoBata croiHoct. [Ipu mocneaBamio
OLICHsIBAHE KOMITAHUTA MIPU3HABA TEKYII IPUXO0J OT 0OpaTHO NPOSBICHNE Ha 00€3LEHKa, HO IO pa3Mepa Ha KyMYJIaTHBHHS Pa3xo[ OT
IpenxoqHn oOe3LeHKH, ako banaHcoBaTa CTOHHOCT € IO-HHMCKAa OT HOBaTa CIpaBeUIMBa CTOMHOCT, HaMalleHa C Pa3XOoauTe 3a
nponaxoa. AMOPTU3UPYEMUTE HETEKYIIH aKTHBH, KiIacH(UIIMPAHU KaTo AbPXKAHU 33 IPOJIak0a He ce aMOPTU3HpaT.

Hueecmuyuu

busneckomOunanuure ce oruurar no penga Ha MC®O3. KommanuAra mnpuwiara MeToJa Ha IOKYNKaTa INPH OTYUTaHE Ha
OM3HECKOMOMHAIIMY, KOrato ¢ npuaoOuBail. [IpunaraHero Ha MeTola Ha MOKyIKaTa CTaBa OT JaTaTa Ha MPUI0OMBaHE, KOSATO €
JaTara, Ha KOWTO mpumoOuBanuar e(GeKTHBHO MOJy4yaBa KOHTPON Hax mpumoOuBanus. [Ipu moeTamHo mpuaoOMBaHe Ta3u JaTa
OOMKHOBEHO € Clie/l JaTUTe Ha moeramnHaTta pa3msHa. Cliel MbpBOHAYAJIHOTO NpH3HABaHE, pElyTalMsATa C€ OTYMTA MO LIEHa Ha
npunoOuBaHe MUHYC HaTpynaHuTe 3aryOu ot oOesneHka. KoHconuaupaHu (UHAHCOBM OTYETH W OTYUTAHE HA MHBECTUIMHUTE B
IbliepHu npennpustus. KoHconuaupaneTro Ha ()MHAHCOBUTE OTYETH C€ OCBIIECTBsBA MO peaa u ycinoBuiara Ha MCC27.
VHBecTHLMUTE B IBLICPHU IIPEANPUATHE CE OTUUTAT 10 [IeHa Ha NpunoOuBaHe (ce0GecTOHHOCT).

B unmuBHayanHus cu QUHAHCOB OTYET, KOMIAHUATA OTYMTA WHBECTHLMHUTE B aCOLMHUPAHU NPEANPUATHA IO lieHa Ha npugaduBaHe
(cebectoitnoct). Korato kommaHMsiTa M3rOTBS KOHCOJHMIMpaH (PUHAHCOB OTYET C ACOLUMMPAHO MPEANPHUATHE, WHBECTHIMUTE B
aCOUMUPAHOTO TPEANPHUATHE Ce OTYUTAT MO MEeToJa Ha cOOCTBEHMS KamuTtaji, ocBeH B mpeasuaeHnte B MCC28,map.13 cimyqan.
VHBecTHumuTE B CHbBMECTHHU MPENIPHUITHE C€ OTYUTAT 110 [IeHa Ha NpuroouBaHe (ceGecTOHHOCT).

Dunancosu uHCMPYMEHmMU U 00X00U HA AKYUA

Komnanwmsra mpunara pexa u ycnoBusita Ha MCC32 3a omoBectsiBane u mpeactaBsHe 1 MCC39 3a mpu3HaBaHe W OICHSBaHE Ha
(UHAHCOBHUTE MHCTPYMEHTH.

KoMmnanwusra xiacupunupa GHHAHCOBUTE aKTHBU B CIECTHUTE TPYIIH:
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DHUHAHCOBH aKTUBM, OTYMTAHH IO CIIPAaBEUIMBA CTOWHOCT B mnevandaTa WiM 3ary0ara Jbp)KaHHM 3a ThPryBaHE — TOBa ca
(MHAHCOBM aKTHBH, KOUTO ca 3aKyIIeHH C IIeJl oTydaBaHe Ha Iedan0da OT KpaTKOCPOYHHU KoJieOaHus B IIEHUTE, KaKTO U TaKHBa
aKTHBH, KOUTO €a 4acT OT NOPTQEi ¢ noj00HO NnpeHa3HaueHne

®DHHAHCOBH aKTUBH, OTYMTAHHU IO CIIPABEIMBA CTOMHOCT B redandara Wiy 3ary0bara, KOMTO HE ca Ibp)KaHH 3a ThpryBaHe, HO
KOMIIAaHMATA I'M OTYMTA IO CIIPAaBEAJMBAa CTOMHOCT — B Cly4as HE MOraT Ja c€ OTYMTaT 10 TO3M HAYMH WHBECTHLUUTE B
KaluTaJOBH MHCTPYMEHTH, KOUTO HsAMAaT KOTUpAHA Ma3apHa IIeHa Ha aKTHBEH I1a3ap M YUATO CNPABEINBA CTOMHOCT HE MOKE
Jla ce U3MepPHU HAJEKTHO

OUHAHCOBH aKTHUBH (MHBECTHLNH), AbPKAaHW JO HACTHIIBAHE HA IAJEX — TOBA ca (MHAHCOBH aKTUBH C (UKCHPAHO WIU
ompezensieMo IUlaliaHe U (QUKCHpaH Majiex, 3a KOUTO KOMIIAHHWATAa MMa SICHOTO HaMEpPEeHHE M BB3MOXKHOCT Jla IBPXKH IO
HacThIIBaHE Ha MajfeX. TyK HE ce OTUYUTAT aKTUBHUTE, IbPIKAHU 3 ThPTyBaHe.

Kpenutn u B3eMaHMs — B Ta3M Ipyma IONaJaT OTIYCHATHTE OT KOMITAHUSTA 3a€MH, B3EMaHHATa OT IpoJakda Ha MaTepUaIHU
3aIacH, AbJITOTPAiHU aKTHBU M NPEIOCTABSHE HA YCIYrH OT KOMIaHHATa. TyK He ce OTYMTAT aKTHBUTE, KIACU(QUIIMPaHN KaTo
IIbPKAHHU 32 ThPryBaHe.

®DuHaHCOBM aKTHBU Ha Pa3IOJIOKEHUE 3a Mpoaax0a — B Tas3u rpyna ce Kiacu(puuupar BCHYKH OCTaHAIU ()MHAHCOBU aKTHBH,
HeKIacu(GUINpaHu Ipyraje

Komnanusirta kinacupuumpa GUHAHCOBUTE MACHBU B CICJHUTE IPYIIH:

®OHHAHCOBH IACHBH, OTYUTAHH IO CIIPABEAJIMBA CTOHHOCT B HeyaynbaTa WM 3ary0arta, Jbp)KaHU 3a ThpryBaHe — TOBa ca
(bMHAHCOBM NACHBH, KOMTO Ca MOETH C LIeJ MOoJIyYyaBaHe Ha nevanoda, pou3TH4alla OT KpaTKOCPOYHHU KoeOaHus B ICHUTE.
®DuHaHCOBM NTACHBHU, OTYUTAHU 110 CIPaBeJIMBA CTOWHOCT B revanbara wim 3ary0aTta, KOUTO HE ca JbpiKaHH 3a ThpryBaHe, HO
KOMIIaHMATA I'M OTYUTA IO CIIPaBEJIMBa CTOHHOCT

®HHAHCOBHM NMACHBH, ABPXKAHW 10 HACTHIIBAHE HA MaJeX - TOBa ca (DUHAHCOBM HACHUBU C (UKCHPAHO WIH ONIPENENIieMO
iai@atHe 1 (GUKCHpaH Majexk, 32 KOUTO KOMIAHUATA MMa SICHOTO HAaMEPEHHE U BB3MOXKHOCT Jla JBbPXKH 10 HACTHIIBAHE Ha
naznex. TyK He ce OTYUTAT, HACUBUTE, IbPKaHU 32 ThPI'yBaHe.

Kpemutu u B3emaHuss — B Ta3d Tpyla IONAAaT IOJNYyYEHM 3a€MHM WIM 3aJb/DKCHHS MO0 3aKyleHH MaTepHalHU 3allacy,
IUBJATOTPAHHHU aKTHBU HJIH NMOJTYYEHH YCIyTH.

OHHAHCOBM MACUBH HA PA3NOJIOKEHHE 3a MPOJak0a — B Ta3U rpymna ce Kiacu(puuupar BCHYKH OCTaHaIK ()MHAHCOBU aKTHBH,

HekJacu(hUIMPaHu Jpyrae

HpI/BHaBaHe, IIbPpBOHAYaJIHA U ITOCJIEABAIIla OLICHKA Ha (bHHaHCOBI/ITC HHCTPYMEHTH

MeTo] 3a ITbPBOHAYAIIHA
rpyna BHJ NpHU3HaBaHEe MOCJIe/BaIlA OLCHKA
[pU3HABaHE OLICHKA
DUHAHCOBU aKTHBH, - KOTaTo KOMITAHHUSTA JlaTa Ha ypexKIaHe 10 CrpaBe/InBa 110 CIPaBe/IBa CTOMHOCT
OTYHTAHH T10 CIIPABEUINBA CTaHe CTpaHa o CTOMHOCT
CTOMHOCT, IbPKaHH 38 JIOTOBOpa
ThpryBaHe
DUHAHCOBU aKTHBH, - KOraTo KOMITaHHUSTA JlaTa Ha ypexIaHe 10 CrIpaBe/IuBa 110 CrpaBe/IBa CTOMHOCT
OTYHTAHH 10 CIIPABEUINBA CTaHe CTpaHa o CTOMHOCT
CTOMHOCT, KOUTO HE ca JIOTOBOpa
JIbP)KaHHM 32 ThpryBaHe
DUHAHCOBU aKTHBH, - KOraTo KOMITaHHUSATA JlaTa Ha ypexIaHe 110 CrIpaBe/IuBa 10 aMOPTH3UPaHa CTOMHOCT Ype3
JIbPYKaHM 10 HACTBIIBaHE HA CTaHe CTpaHa Mo CTOMHOCT MeTo/Ia Ha e(peKTHBHATA JINXBA
nagek JIOroBopa
DUHAHCOBU aKTHBH Ha - KOraTo KOMITaHHUSTA JlaTa Ha ypexIaHe 10 CrIpaBe/IuBa 110 CrpaBe/IBa CTOMHOCT
PasMoIoKeHUe 3a MpojIaxoda CTaHe CTpaHa o CTOMHOCT
JIOroBopa
Kpeauty u B3eMaHus NPEI0CTaBeHH IpH TUIAIAHE Ha JlaTa Ha ypexIaHe 110 CrIpaBe/InBa 10 aMOPTH3UPaHA CTOMHOCT Ype3
3aEMH WIIH cymara KbM CTOMHOCT MeTo/Ia Ha e(peKTHBHATA JINXBA
JIONBJIHUTEITHH KPEeIUTOIOTyYaTeIn
(uHaHCHpaHUSI WM KbM TPETa CTpaHa

er,Z[P[TI/I 1 B3€MaHUA

B3E€MaHUs OT
npojaxba Ha
MaTepuasHH 3aracH
U ABITOTpaiiHK
aKTUBH

[IPH U3BBPIIBAHE HA
npojaxoara

Jlata Ha ypexaaHe

10 CIIpaBeIuBa
CTOHHOCT

10 aMOPTH3UPaHA CTOMHOCT Ype3

METOZ1a Ha e(beKTI/IBHaTa JimxBa

er,Z[P[TI/I 1 B3€MaHUA

B3€MaHus 110
NpeIOCTaBEeHH
ycayru

HpHU H3BBPIIBAHE HA
yCllyrata Wiy eTar oT
yclIyrara cropex
JIOTOBOPEHOCTTa

Jlata Ha ypexaaHe

10 CIIpaBeIuBa
CTOHHOCT

10 aMOPTH3UPaHa CTOMHOCT Ype3

METOZ1a Ha e(beKTI/IBHaTa JimxBa

DHUHAHCOBY IACUBH,
OTYHTAHU MO CIIPaBeINBa
CTOMHOCT, IbPKaHU 33
TBPryBaHe

KOraTo KOMIIaHUATa
CTaHE CTpaHa 1o
J10orosopa

Jlata Ha ypexaaHe

10 CIIpaBeIuBa
CTOHHOCT

TI0 cripaBeJIiBa CTOHHOCT

DUHAHCOBH MACHBH,
OTYUTAHU IO CIPABEATNBA
CTOMHOCT, KOUTO HE ca
JIbPIKAHHU 33 ThPIyBaHE

KOTraTo KOMIAHUATa
CTaHE CTpaHa 1o
J10rosopa

JlaTa Ha ypexKIaHe

10 CHpaBeIuBa
CTOHHOCT

TI0 CTIPaBeINBA CTOHHOCT

[MosicHenusiTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET
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235 XOJIAUHI'C AQ CYETOBOJHA INOJIUTUKA

MEXIMHEH ®MTHAHCOB OTYET xbMm 30.09.2022 1. (MPOABJIKEHUE)
DUHAHCOBH MACUBH, - KOTaTo KOMIIAHHSATA [ata Ha ypexxaaHe 0 CHpaBeIuBa 10 aMOPTH3HMpPaHa CTOWHOCT upe3
JUbPXKAHU 110 HACTBIIBAHE HA CTaHe CTpaHa 110 CTOHHOCT MeToza Ha e()eKTHBHATA JINXBA
nagex JIOrOBOpa
DUHAHCOBH MTACUBU HA - KOTaTo KOMIIAHHUSATA [ata Ha ypexxaaHe 0 CHpaBeIuBa 10 aMOPTH3HMpPaHA CTOWHOCT upe3
pasmoJioKeHHe 3a mpojaxba CTaHe CTpaHa 110 CTOHHOCT MeToza Ha e()eKTHBHATA JIMXBA

JIOTOBOpa
DUHAHCOBH MACUBU — 3aAbJDKCHUSI TI0 [pH TI0IyYaBaHe Ha [ata Ha ypexxaaHe 0 CHpaBeIuBa 10 aMOPTH3HMpPaHA CTOWHOCT upe3
KPEAUTHU U B3EMaHHs MOJTyYICHU 3aeMH cyMaTa OT KpeanuTopa CTOHHOCT MeToza Ha e()eKTHBHATA JINXBA
WU TOIBTHATEITHA WM OT TPETa CTpaHa
(huHaHCHpaHUSI
DUHAHCOBH MACUBU — 3aAbIDKEHHUS OT MPY U3BBPIIBAHE HA [ata Ha ypexxaaHe 0 CHpaBeIuBa 10 aMOPTH3HMpPaHA CTOWHOCT upe3
KPEINTHU U B3eMaHHs MOKYIIKa Ha MOKYyIIKaTa CTOHHOCT MeToza Ha e()eKTHBHATA JINXBA
MaTepHaIHU 3anacu
U ABITOTpaiiHK
aKTUBH
DUHAHCOBH MACUBU — 3aAbJDKCHUSI TI0 [pH TI0Iy4aBaHe Ha [ata Ha ypexxaaHe 0 CHpaBeIMBa 10 aMOPTH3HMpPaHA CTOWHOCT upe3
KPEIUTHU U B3eMaHHs HOJIy4eHH YCITyTH yciyraTa WM eTam oT CTOHHOCT MeToza Ha e()eKTHBHATA JINXBA
yciyraTa Criopes
JIOTOBOPEHOCTTA

Hozoeopu 3a cmpoumencmeo

Komnanusara npunara MCC11. KomnanusaTa npreMa KaTo METO] 3a ONpeJeNITHE eTala Ha 3aBbPLICHOCT METOABT, NPH KOWUTO ce
IpaBM CHOTHOLIEHHE HA YacTTa OT DPa3XOAUTe II0 JOTOBOpA, HANpPAaBEeHHM 3a W3BHPLIEHAaTa 10 MOMEHTa pabora KbM OO0
NPEABUACHUTE pPa3Xoau 1o joroBopa. OOMKHOBEHO pa3MepbT Ha OOIO NPEABHUACHUTE pasXxoad IO JO0TOBOpa Ce Ompeaens OT
TeXHHYEeCKH crienuanuct. [IpuxoauTe o 1oroBopa ce mpu3HaBar Ha 6a3a Ha METOJ] Ha MPOLEHTA Ha 3aBbPIICHOCT.

Juzunzoeu 0ozoeopu

Komnanusrta otunra nu3uHrosute gorosopu no pega Ha MCC17. JIuzuHroBuTe miamaHus Mo ONepaTUBEH JIM3UHT e IPU3HaBaT KaTo
pasxon/npuxo/ N0 JMHEHHUS METOJ 3a LeJIUsl CPOK Ha JIM3MHTOBHS JIOTOBOp. [IpH JM3HHIOBH JOTOBOPH 32 ONEPATHBEH JIM3UHI C
IPaTHUCEH MEePUOJ, IPUXO0J/Pa3Xo ce IIPU3BaHa 110 JIMHEHHHUS METOJ 3a LeIUs IEpUOJ Ha JI0r0BOpa, IOPHU U B IIEPUOJUTE, TIPE3 KOUTO
HE ce JIbJDKU HaeM.

Hanvuyu 3a neuanoama
OHpCﬂeHﬂHeTO Ha JAaHBYHUTE 3aAbJDKCHUSA Ha KOMIIAHUATA, JaHBYHUTC BPEMCHHU U NMOCTOAHHU Pa3JIMKU CE€ OCHUICCTBABA 110 pe€aa U
ycnoBusita Ha MCC12.

T'pewku

I'pemikure ce orumrar mo pena nHa MCCS. Tlox rpemka ce pazdupa cyma, kosto e no-royisima ot 0.8 % ot banancoBoro uucio 3a
roJyHaTa Ha Tpelikara, Ho He no maiuka oT 500 sea. IIpoBepkaTa 3a HaluuMe Ha OCHOBaHME 3a IpUIAaraHe Ha NMPUHLUIIUTE 32
OTYWTaHE Ha TpelIKa ce NPaBM 3a BCAKA IpElIKa MOOTAENIHO, KaTO €IUHCTBEHO 3a IPHUXOAMTE M Pa3XOJUTEe, KOUTO CUETOBOJIEH
CTaHAApT MO3BOJIABA Jla CE HETHPAT € Bb3MOYKHO ITPOBEpKaTa Ja Ce IPaBU 3a HETHpaHaTa CyMa. BcHuku c4eTOBOIHM IPELIKH, KOUTO
HE OTrOBapsAT Ha KPUTEPUUTE 3a TPELIKA CE OTYUTAT IPe3 TeKYIHs OTYETCH NEePHO KaTO TeKYIH NPUXOIU U Pa3XxoH 3a AeHHOCTTa.

Ilpuxoou u paszxoou 3a 6voewu nepuoou

IMpuxoxute U pa3xoauTe 3a OBACIIM NIEPHOIH Ce IPU3HABAT 3a TAKHMBA, CAMO KOTAaTO CTOHHOCTTA MM € HaJ ONpPEAeNICHUS] CTOHHOCTEH
mpar 3a IpH3HaBaHe Ha ABIATOTPAiHHM aKTUBH. AKO CTOHHOCTTa MM € IIOJ ONpPEACNICHHs CTOMHOCTEH Ipar 3a IpH3HaBaHe Ha
JBITOTPAaliHH aKTHBHU NPHXOJHUTE U PA3XOAUTE 3a OBJCIIN IIEPUOAHN ce NPU3HABAT 32 TEKYIIH IPHXOIU U Pa3XOAau.

Edexmu om npomenume 6 oomennume Kypcoee

OyHKIMOHAJHATA BalyTa ¢ OBJrapckus JieB. Baiyrata Ha mpejcTaBsiHe Ha (UHAHCOBHS OTYeT ¢ Obiarapckus yieB. Kommanusra
otynra eekTa OT MPOMsIHA Ha BaIyTHHTE KypcoBe mo pena Ha MCC21. KoMnanusita oleHsBa MapUYHKUTE MMO3UIWU HA BAIyTHHTE
aKTHBU U MMAaCUBH 10 LIEHTpaJieH Kypc Ha brirapcka HapoaHa 6aHKa KbM Kpasi HA BCEKU MECEIl U 0 3aKIIIOYHUTENICH BaTyTeH KypC KbM
31 [lexeMBpH Ha ChOTBETHATa rOJIMHA.

Hnseumapumuuﬂ

Hpezud CbCTaBAHCTO Ha TIOAWIIHHA (bl/lHaHCOB OTYET KOMIIaHMATA MU3BBPIIBA HWHBCHTaApU3alld Ha aKTUBUTE W TACUBUTE.
I/IHBeHTapI/BaLLI/IﬂTa CC€ OCBILECTBABA YPE3 KOMUCHA, HA3HAYCHA CHC 3aI10BC€ HA PbKOBOACTBOTO HAa KOMIIAaHUATA U C€ JOKYMCHTHpA C
MPOTOKOJI OT UHBEHTapU3alus.

Joxoou na nepconana

ITo pena na MCC19 xommaHusiTa mpHU3HaBa Pa3XxoJu OT HEM3MOJI3BAaHM HATPYMBAaIIM CE KOMIEHCHPYEMH OTIYCKM KbM JaTaTa Ha
rOAMIIHYUSA (PMHAHCOB OTYET U OOPATHU NPOSBIICHUS Npe3 ChOTBETHATA rofnHa. KpaTKocpoYHUTE TOXOAM ce MPU3HABAT KbM Kpas Ha
Mecella, 32 KOUTO ce OTHACs U3BBPILEHUS OT IepcoHana Tpy/I.

[MosicHenusiTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 13



235 XOJIAUHI'C AQ CYETOBOJHA INOJIUTUKA
MEX/IMHEH ®MMHAHCOB OTYET kbM 30.09.2022 1. (IIPOABJI’KEHUE)

Ilpuxoou

ITpu3HaBaHeTO HA NPUXOAWTE OT NEHHOCTTa Ha APYKECTBOTO CE OCBINECTBABA MO pexa W ycnosusra Ha: MCCI11 — Jlorosopu 3a
crpourenctBo, MCC17 — Jlmsuar, MCC18 — Ilpuxomn, MCC20 — CuyeTroBOZHO OTYHTaHE Ha TPABUTEICTBEHH IAPEHHUS H
OIIOBECTSIBAHE HA NPABUTEIICTBEHA TOMOIIH.

Ipuxoou om npooasxcéba na cmoku u npodykyus. KommaHusTa peanu3upa HNPUXOAHM OT HPOAax0a HA CTOKM M HPOIYKIHS.
Komnanwnsita mpu3HaBa mpuxoanTe OT MPOJakOa Ha CTOKU M MPOAYKIHUS, KOraTo ca M3MBIHeHH yciaoBuaTa Ha nmap.14 or MCCI18.

Ipuxoou om ycnyeu. KoMnanusTa peanu3upa Mpuxoad OT yciayTd. IIpu3HaBaHeTO Ha MpHXoJa OT YCIYTH ce M3BBpIIBa Ha 0a3a Ha
eTala Ha 3aBBPLICHOCT Ha CJeNKaTta M IPH YCJIOBHE, Y€ PEe3yiTaThT OT CHENKaTa MO)ke Ja ObJe HamekIHO OLEHEH, KOoraro ca
W3ITBJIHEHU BCHYKH ycioBus Ha map.20 or MCC18. Kommanusita mpreMa MeTo/1a Ha Iperdie]] Ha U3BbpIIeHara paboTa, KaTo METO 3a
OIlpezieNITHE Ha eTala Ha 3aBbPIICHOCT HA CHENKaTa [0 OTHOLIEHWE NMPH3HABaHE Ha MPHXOX OT yciyru mo pena Ha MCC18. Korarto
pEe3yATaTHT OT CAEJIKATA 332 U3BBPLIBAHE HA YCIYTH HE MOXKE HAJIEK/HO Ja ObJe OLUEHEH, HO € Bh3MOXHO HAIPAaBEHUTE IO CAejKaTa
pa3xonu Ja ce Bb3CTAHOBAT, IPUXOJIBT CE IPU3HABA B pa3Mepa Ha HAlNpaBEHUTE Pa3Xo/u, KOMTO MOraT Jia ce Bb3CcTaHOBAT. Korarto
PE3YNTATHT OT CHENIKaTa 32 M3BBPIIBAHE Ha YCIyTH HEe MOXe Ja Oblie HalekJHO OLECHEH M € BEPOSTHO HalpaBEHHTE Pa3XoIH J1a He
OBbIaT BB3CTAaHOBEHW, NPHXOJ HE Ce NMpH3HABA, a HAIpaBEHHWTE Pa3XOOH ce NpU3HaBaT 3a TeKyuu. Korato Bede He ChIIECTBYBAT
HESICHOTH OTHOCHO pe3yJiTaTa OT CHeJKaTa 3a U3BbPIIBAHE HA YCIYIH, IPUXOABT C€ MPHU3HABA. TeKyIIUTE U aBaHCOBUTE IUIAL[AHUS OT
KJIMEHTUTE HE ca MPUXOJ, aKO He ca HaJIMLe KPUTEPUUTE 32 IPU3HABAHE HA IIPUX0JIa OT U3BBPILCHUTE YCIyTH.

Ipuxoou om nuxeu. IIpuxoanuTe OT JIUXBH Ce MPU3HABAT, aKO Ca U3IBJIHEHH ycioBusTa Ha nap.29 or MCCI18 u no pena Ha nap.30 ot
MCC18.

Ipuxoou om ousudenmu. Ilpuxoaure OT TUBUICHTH CE NPU3HABAT, aKO Ca U3IBbIHEHH ycioBusaTa Ha nap.29 or MCC18 u no pena Ha
nap.30 or MCCI18.

Ipuxoou om ¢unancupanus. Korato npaBurescTBeHUTE AapeHus (puHaHCUpaHHS) ca CBBP3aHH C aMOPTU3UPYEM aKTHB, IPUXOABT
ce MpU3HaBa NPOIOPIMOHAIHO Ha HAYHMCICHUTE aMOPTU3AlMK U KyMylnatuBHuTe banancoBu croiiHoctu. Korato mpaBuTeIcTBEHOTO
JlapeHHe € CBBbP3aHO C HEAMOPTU3UPEYM aKTHB U CHLIECTBYBAT YCJIOBHS 3a ONpE/ENCH IEPHOA OT BpeMe, HEM3IIbJIHEHUETO Ha KOUTO
BOJM 10 BpbIIAHE Ha (UHAHCHUPAHETO, IPUXOABT OT (PMHAHCHPAHETO CE NMPU3HABA NMPONOPLHOHATHO HAa M3BBPLICHHTE Pa3sXoid 3a
neproa Ha M3IIbJIHEHNE Ha YCIIOBHATA, @ KOTAaTO He Ca HAJIUIIE YCIOBHS, IPUXOJOBT Ce MTU3HABA B TEKYIIUS EPHO.

Paszxoou 3a 3aemu

PasxoauTe 10 3aeMH, KOUTO ca MPSIKO CBHP3aHH C MPHUAOOMBAHETO, MPOU3BOJCTBOTO WIIM Ch3/IaBAHETO HA OTTOBApSII HA YCIOBHSTA
aKTHB C€ KaIllUTaJIM3UPaT B CTOMHOCTTA My. BCHUKH OCTaHaIM Pa3XOIM IO 3aEMH CE OTYMTAT TEKYIIO KaTo pasxo] 3a MepHOja.
OTroBapsIll Ha YCIOBHSATA aKTHB € aKTHB, 332 KOWTO Ce M3MCKBa 3HAYMTEJNICH MEPUO]] OT BpEeMe 3a TPHBEKAAHETO MY B ynoTpeba Wiiu
npoaaxoa. AKTHBH, KOUTO NIPU TPUIO0OMBAHETO CH Ca TOTOBH Ja M3ITBJIHABAT MPEAHA3HAUCHUETO CH WIH Ca MPHUTOJCHH 3a mpoaakoa
HEC Ca OTFOBapﬂ]_I_lI/I Ha yCJ]OBI/IHTa AKTUBU. KaHI/ITI/IJ]aJ]l/BI/IpaHeTO Ha pa3x0m/1Te 10 3a€MH CEC nperaTﬂBa, KOrato BCHUYKHU ﬂeﬁHOCTH,
HEOOXOMMH 33 MOATOTBSHETO HA OTTOBAPSIIHS HAa YCIOBUATA aKTHB 3a MPEBIDKAaHATA My YIOTpeOa Mt Ipoax0a ca H3IbJIHCHH.

IIpomsiHa HA cYETOBOAHATA NMOJUTHKA
3a nepuona 01.01.2022 r. —30.09.2022 r He € mpaBeHa NPOMSHA HAa CYETOBOJHATA MOJTUTHKA.

[Mosicuenusita Ha cTpanuny 15 - 19 npepcraBisBat HepasaeliHa 4acT OT ((PUHAHCOBUS OTYET 14



235 XOJIAUHT'C AL MHOSACHEHUA
MEXJIVHEH ®MHAHCOB OTYET xbMm 30.09.2022 1.

1. Tlapu v napu4YHU eKBUBAJEHTH

 Eacvewrn __ xumancsa]
30.09.2022 31.12.2021
IMTapu B 6aHKOBU CMETKH B JIEBa 60 19
O6mo: 60 19

2. Orcpouenn pazxoau

Enementn XHJISAAH JIeBa
30.09.2022 31.12.2021

Texymu oTcpoueHu pa3xoan 4 -
Cuemogoonu yciyeu 1 -
Taxca F®F 1 -
Abonamenm 2 -
4

O610:

3. HuBecTHIUH

| Eacvewrn __ xuumnesa]
30.09.2022 31.12.2021
WHBecTUNUM B IbIIEPHH IPEANPUATUSL 5000 5000
O6mo: 5000 5000

HuBecTUIINM B ABUIICPHH NPEANPUATHA

XWJISA/IA JIeBa

HAHMEHOBaHHE HA KOMIAHUATA 01.01.2022 H3MEeHEeHHe 32 nepuojaa 30.09.2022
= = o e < 2 = < 2
Q Q (9} Q 5 m o
S s5g §E £ sE &8 2 8B &E
IS o = = IS o = = oS o = =
S S E o g e S E o g S S E © o
5 & X 13} 2 N 13} 2 X

235 AusensnmbHTe EOO/L 4 800 100.00% 4800 100.00%

Codr Crapt Uuky6eiitspc EOO/] 100 100.00% 100 100.00%

Excriry3uB @acunutuc MeHUDKMBHT 50 100.00% 50 100.00%

EOO[

E-Koncuspmx EOOJ] 50 100.00% 50 100.00%

O6mo: 5000 - 5000

4. ®OUHAHCOBM HHCTPYMEHTH

| Esevewrs _____________ xunumes|
30.09.2022 31.12.2021
Herexymu ¢punancoBU akTHBU 53 53
QDUHAHCOBU AKMUBU HA PA3NONONCEHUE 34 NPOOANCOHA 53 53
O6mo: 53 53

[NosicHenusTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 15



235 XOJIAUHT'C AL MHOSACHEHUA
MEXJIVHEH ®MHAHCOB OTYET xbMm 30.09.2022 1. (IIPOABJ?KEHHUE)

5. AKTHBH H MAaCHBH MO OTCPOYCHH JAHBIH

30.09.2022 31.12.2021
Hewsnon3Banu AaHbYHH 3ary0On 30 30
O610: 30 30

6. TbpProBcKkM M APYIrH 3aXbJIKEHHS

30.09.2022 31.12.2021
3abIDKeHHS KbM JI0CTaBYUIIN 4 12
3aabmKeHus KbM TIepCOHaa 2 2
3abiDKeHHs 32 FapaHLUK [0 YIIPaBIeHHe 5 22
Oowo: 11 36

7. Ioaydenu 3aemu

30.09.2022 31.12.2021

Ilonydenu Texymu 3aemMu 342 226
[Tomyuenu TeKyImy 3aeMu OT CBBP3aHHU JINLA 342 226
6 M. 4. 3a0BINCEHUS 30 TUXEU 14 8

O6wmo: 342 226

8. OcHOBeH KanmuTaJj - eJIeMeHTH

30.09.2022 31.12.2021
3amucaH KamuTan 5109 5109
O6r0: 5109 5109

EnxeMeHTH Ha KanuTajaa

30.09.2022 31.12.2021
EnemenT Ha kamuTana aKIMs aKus
Bpoii e1eMenTH 3anucaH KanuTaji 5109 000 100 000
Bpoii enemenTH HEBHECEH KanTUTal 5109 000 100 000
Bpoii enremMeHTH BHECEH KamuTal
[Mosicuenusita Ha cTpanuny 15 - 19 npepcraBisBat HepasaeliHa 4acT OT ((PUHAHCOBUS OTYET 16



235 XOJIAUHT'C AL MHOSACHEHUA
MEXJIVHEH ®MHAHCOB OTYET xbMm 30.09.2022 1. (IIPOABJ?KEHHUE)

9. @OuHaHCOBHU NPUXOAHU

01.01.2022- 01.01.2021-

30.09.2022 30.09.2021

TIpuxoau ot nponax6a Ha (HUHAHCOBH aKTUBHU - 41
OmuumaHu no cnpaseorusa CMouHOCH, ObPHCAHU 30 MbP2YBAHE - 41

O61mo: = 41

10. Pa3xoau 3a aeiinocTTa

01.01.2022- 01.01.2021-

30.09.2022 30.09.2021

Pa3xoau 3a BBHIIHY YCIYTH 21 (33)
Pa3zxodu 3a KOHCYIManmceku yciyau (14) 27

Jlpyau pazxoou 3a 6bHWHU YCyeu (6) (6)

Paszxoou 3a ooum (D) -

Pasxonu 3a nepconana (17) (50)
Hpyru pa3xonn @))] 2)
Jlvporcasnu maxcu @))] 2)

Oo6mo: 39) (85)

11. /loxoaum Ha mepcoHana

Pasxoau 01.01.2022- 01.01.2021-

30.09.2022 30.09.2021
Pa3xomu 3a Bh3HArPaXKICHASA (16) 44
Pa3xo/u 33 OCHIYPOBKH (1) (6)
O6wo: (17) (50)
3aabDKeHUs 30.09.2022 31.12.2021
3a1b/DKeHHs KbM IIepCcoHaa 2 2
Oo6mo: 2 2

12. ®wuHAaHCOBH pa3xoan

BG10

01.01.2022- 01.01.2021-

30.09.2022 30.09.2021

Pasxonu 3a nuxsu (6) 4)
Ilo 3aemu (6) 4)

Jpyru (PMHAHCOBH Pa3Xoau 1 )]
Apyau (1) (1)

O610: ™ &)
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235 XOJIAUHT'C AL MHOSACHEHUA
MEXJIVHEH ®MHAHCOB OTYET xbMm 30.09.2022 1. (IIPOABJ?KEHHUE)

13. Jlanbum BBpPXyY 10X0aa

01.01.2022- 01.01.2021-

30.09.2022 30.09.2021

1.puxoan - 41
2.Pa3xoamn (46) 90)
3.3ary0a npeau npeodpa3yBaHe (46) 49)
12.3ary0a ciie MOCTOSIHHU TAaHBYHU PA3TUKH (46) 49)
13.3ary0a ciien BpeMeHHH JaHBYHHM PA3JIHKH, HO MpeIH 00paTHH MPOsIBJIEHHS (46) 49)
14.lanbuna 3aryda (46) 49)
15.CraBka KOpHOPaTHBEH JaHBK 10.00% 10.00%
16.CtaBka KOprOpaTHBEH JaHbK 3a CJIC/IBAIIN TOJHHU 10.00% 10.00%
17.Pa3xoam 3a fanbuu 0) 0)
20.Hewnsnon3BaHu 1aHb4HU 3aryOu (aKTUB OT 3ary0a) 0) 0)
23.3aryba (46) 49)

28.0xoH4YaTe/IeH KOPNOpPAaTHBEH JaHBK 32 BHACSIHE - -

29.HagBHeceH KOPNOPATHBEH JaHbK - -

14. ®uHaHCOB pe3yaTaT

EnemenTn XHJISIIHA JIeBa

30.09.2022 31.12.2021
3ary0a oT TeKy1ara roquHa (46) (64)
Henoxkpura 3ary0a oT MUHAJIM TOAUHH (269) (205)
O6uro: (315) (269)

Junamuka Ha puHAHCOBMS pe3yJITaT

XUJISAIH JIeBA

3ary6a 06110
Hauvanano caago kbpm 01.01.2021 (205) (205)
IIpomenu npe3 nepuoga 01.01.2021 - 30.09.2021 49) 49)
T'enepupan huHaHCOB pe3ynTar (49) (49)
Kpaiino caiano xsm 30.09.2021 (254) (254)
Hauvaano cango kbpm 01.01.2022 (269) (205)
IIpomenu npe3 nepuoaa 01.01.2022 - 30.09.2022 (46) (46)
T'enepupan GUHAHCOB pe3ynaTar (46) (46)
Kpaiino caano kpm 30.09.2022 (315) (251)

[MosicHenusiTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 18



235 XOJIAUHI'C AZ] MNOSICHEHUSA
MEXJIMHEH ®UHAHCOB OTYET kbMm 30.09.2022 r. (IIPOABJI’)KEHUE)
15. Cebp3anu auna
Iosryyenu 3aeMu OT CBbP3aHHU JHLA
01.01.2022 - 30.09.2022 01.01.2021 - 30.09.2021
noracsiBaHe Ha noracsiBaHe Ha
TIOJTY4YC€HH 3a€MHU 3aC€MH M IJ1alaHne TIOJTY4Y€HH 3a€MHU 3a€MH M IJIalaHe
Ha JTMXBU Ha JINXBU
Jb1epHu KOMIaHUH 110 - 123 5
235 NuseapnmbaTe EOOJ{ 110 16 5
Codr Crapt Unkyb6eiiTepc EOO/] 34
Exkckny3us @acunmutuc MenuxmbaT EOO/] 38
E-Koncuspmx EOO/] 35
O0mo: 110 - 123 5
B3emanus u 3a1bJKEHUS OT/KBbM CBbP3aHH JHLA
30.09.2022 31.12.2021
B3E€MaHHUs 3a]bJDKCHUS B3E€MaHHUs 3a]bJDKCHUS
JbIepHn KOMIIAHUHA - 342 - 226
235 JueersnmbaTe EOOJL 177 64
Codr Crapt Unkyb6eiitepc EOO/] 89 87
Exkckny3us @acunmutuc MenupxmbaT EOO/] 40 39
E-Koncuspmx EOO/] 36 36
Kir04oB ppKOBOIEH mepcoHall - - - 3
Bennmcias Awxen Jasunodd 1
Mapuena I'eopruesa Ilonosa 1
Tomop Jumurpos Tonopos 1
O0wo: - 342 - 229

Crenkure chbC CBbP3aHU JIUIA Ca OCHIIECTBEHU U3LISIIO HA Ma3apHU LEHHU.

16. O0e3neHKkn

B nporieca Ha M3roTBsiHE HA TOJUIIHUSA (QUHAHCOB OTYET € HAlpaBeHa NMPOBepKa 3a 00e31eHKa Ha aKTUBUTE U [TACHBUTE.

He ca ycTanoBeHu MHIUKATOpH 3a TOBa, ye bamaHcoBaTa CTOMHOCT Ha aKTHBUTE IPEBUINABA TAXHATa Bb3CTAHOBHUMA CTOMHOCT U B
pe3yJTaT Ha TOBa He € IpU3HaTa 3aryba oT o0e31eHKa BbB ()UHAHCOBHSI OTYET.

17. CpOuTHs, HACTHIUJIN CJIe] JaTaTa HA TOAMIIHUS (GUHAHCOB OTYET

3a mepuoma cien narata KbM KOSTO € CHCTaBeH TONUIIHUS (DUHAHCOB OTYET, O JaTaTa, Ha KOSITO € OJOOpEeH 3a H3JaBaHe
(27.10.2022) HE Ca HACTBHITWIIM CHIIECTBEHH 32 JEHHOCTTa Ha KOMITAHUSTA HEKOPUTHPAIIN CHOUTHSI, HEONIOBECTIBAHETO HA

KOWUTO OW TIOBJIMSJIO HA BAPHOTO U YE€CTHO NPEACTABAHE HA (bI/IHaHCOBI/ITe OTYCTH.

CHC,E[ JaraTa Ha TOAWIIHUA (bI/IHaHCOB OTYET OO0 JaraTta Ha O,E[O6peHI/IeTO 3a r[y6nm<yBaHe HC Ca HallpaB€HU IPCIJIOKCHUA 3a
pasnpeaciIeHue Ha TUBUJACHTH.

[MosicHenusiTa Ha cTpanuny 15 - 19 npeacTaBisiBaT HepasaenHa 4acT OT (PMHAHCOBHS OTYET 19



BBTPEIIHA UH®OPMALIUA
no 4.7 ot Pernament (EC) 596/2014
OTHOCHO 00CTOSITEICTBA, HACTHITWJIU NMpe3 TPpeTo TpuMeceuune Ha 2022 r.

Ha MHAMBHIYyaJHA 0a3a

[Ipe3 TpeTo TpuMeceuune Ha 2022r., ,,235 Xonguarc" A/l e onosectuno nHa KOH, bdb
u Ha OO1IeCTBEeHOCTTA clieAHaTa HH(OPMALIKS:

% TpuMeceveH KOHCOIUIUPAH OTUYET 3a BTOPO TpuMeceure Ha 2022r.  29-08-2022
s Jpyra Heperynupana uadopmanus — 05-08-2022
¢ Tpumeceuen oryer 3a BTOpo TpuMmeceune Ha 2022r.  01-08-2022

¢ Borpemna unpopmanms o wi. 17, §1, BbB Bp. ¢ wi. 7 ot Permament Ne596/2014 na
EIl u na CpBera 28-07-2022

% Borpenrna nnpopmanus no wi. 17, §1, BeB Bp. ¢ ui. 7 ot Pernament Ne596/2014 na
EIl u na CobBera 28-07-2022

¢ IIpotokon ot O6mo crOpanue Ha akiuonepure  18-07-2022

¢ Brprpewna nundopmarnus no ui. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 Ha
EIl u na CopBera 08-07-2022

¢ Bworpemna unpopmanus o wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernament Ne596/2014 na
EIl u na CobBera 01-07-2022

[Ipe3 Tpero Tpumeceune Ha 2022r. He e HamuIe HHOOPMAIHS, CBBP3aHa MPSIKO
WJTU KOCBEHO ChC ,,235 Xomauarce" AJl, kosTo He € Ouia HarpaBeHa MyOJIUYHO JOCTOSTHHE
1 KOSITO:

- 6I/I MOTrJia aa IIOBJIUAC '—IYBCTBI/ITeJ'IHO BT)pxy IIeHara Ha eMI/ITI/IpaHI/ITe oT
JPY>KECTBOTO aKIIMU W/WIH OOJIUTALMU, PECI. KOATO pa3yMEH UHBECTHTOP BEPOSATHO OU
M3MOI3Bal KaTO 9acT OT MOTHBUTE 32 CBOUTE MHBECTUIIMOHHU PEIICHHUS.

- OCHOBATEIHO MOXKE Ja C€ OyakBa Ja ObJe pa3KpuTa WU TpsOBa da Oble
pa3kpuTa o CHJIaTa Ha 3aKOHOBUTE WJIH TI0JI3aKOHOBUTE pa3ropeI0u B mpaBoTo Ha Chro3a
HWJIN B HAONUOHAJIHOTO npaBo, HaSapHI/ITe npaBHna, )IOFOBOp, HpaKTI/IKa NN O6anﬁHHTe
MpaBWJIa Ha PEryJIUPAHUS T1a3ap.

rp. Codus
271020221 = eeeseeccccccccecceccens

Mapuiika JlaTteBa
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HHOOPMAIIHA CBITIACHO IIPHJIOKEHHUE N 4
komun 12, an. 1, m. 1, un. 14 uw un. 21, m. 3, oyxea ,,a“ u m.4, oykea ,,a“ om
HAPEJ[BA Ne 2 omnocno o6cmosamencmea, HACMbRUIU BPE3 MPemo mpumeceuue Ha
2022 2.
Ha UHOUBUOYATIHA OCHO8A

1. IIpomana na ruyama, ynpa’xcHasauiu KOHMPOJ1 8bPXY OPYIHCECMEOMO.

Ha nposeneno na 18.07.2022r. PenoBHO roaumHo o010 ChOpaHHWe Ha aKIMOHEPUTE €
n30paH HOB chcTaB Ha ChBeTa Ha JIUPEKTOPUTE, KOUTO € BIUCaH B ThProBCKUS PETUCTHP IIPH
Areunnug o BrucBadusa Ha 27.07.2022r. ¥ € KakTo CJIEIBA:

Mapuiika Jlatesa

Tpaitue 31paBKOBCKH

HOnmusin Apabamxuiicku

KsMm 30.09.2022r., cieqHuTe aKIIMOHEPH MIPUTEXKABAT HAJl MET HAa CTO OT aKI[MUTE C IIPaBO
Ha riac B ,,235 Xonguarc” AJl:

-235 Holdings Lilited — 25.40 %;
- [TaBen Koxecuukos- 5.47%.

2. Oprueane Ha npouaaot)cmeo no HecvcmosAmelHocm 3a ()pyofcecmsomo uiu 3a
Hezo060 dbmepno ()pyofcecmao U 6CUUKU CbUiecmeeHu emanu, C6bp3anu ¢ np0u3800cm30m0.

[Ipe3 otuetHOTO TpHMeceune Ha 2022T. HIMa OTKPUTO MPOU3BOACTBO MO HECHCTOATEITHOCT
Ha JIpy’KECTBOTO MJIM 3@ HETOBO JBILIEPHO APYKECTBO.

3. Cknrousane unu usnvinenue Ha couiecmeernu coenku.

[Ipe3 oTueTHOTO TpUMeceune Ha 2022r. He ca CKITIOYBAHU CHIECTBEHU CIICIKH.

4. Pewenue 3a cknwoueamne, npekpamsaeane u pazeanine Ha 002080pP 3d CbLEMECHIHO
npeonpuamue.
JIpy’)KecTBOTO HsMa CKJIIOYEHH JOTOBOPH 32 CHBMECTHO MPEANpPUATHE C JPYTH
(bu3MYECKU W/WITH IOPUINYECKU JTHIIA.

5. Ilpomana na ooumopume na Opy3Hcecmeomo u NPUYUHU 34 RPOMAHAMA

[Ipe3 orueTHOTO TpUMeceune Ha 2022r. HsIMa IPOMSIHA Ha OTUTOPHUTE HA APYKECTBOTO.

6. Obpasysane unu npekpamseéane Ha CbOCOHO WU APOUMPANHCHO Oe10, OMHACAULE Ce
00 OpYHCECMBOMO UIU HE2080 ObULEPHO OPYIHCECHBO, C YeHA Ha ucKka Hait-maako 10 na cmo
om cobcmeenusn kanuman na /Ipysycecmeomo.



Hsima nena, 3aBeieHH OT Jpy>KECTBOTO W/WJIH CPEILY HETO.

7. Ilokynka, npooaxcoa unu yupeoeH 3an02 HA OANO6U YUACHUA 6 MDBP2OECKU
opyscecmea om eMumeHma Uil He2o6o ObUEPHO OPYHCECME0.

[Ipe3 otueTHOTO TpHMeceune Ha 2022r. HsAMa MOKYIKa, MPoJaXkOa Uil yUpeieH 3al10r Ha
JSUIOBU yYacTHs B TBPIOBCKH IPYKECTBA OT EMUTEHTA WJIK HETOBO IBIIEPHO IPYHKECTBO

8. /pyeu o6cmoamencmea, Koumo OpyrsHcecmeomo cuuma, ue ouxa mMo2nu oa 6v0am om
3HAUeHUue 3a UHBECHUMOPUME 34 63eMAHEMO HA peuieHue 0a npuoodusm, oa npooaoam
unu 0a RPOOBIHCAM 0 NPUMENHCABAM NYOJIUYHO NPEONACAHU YEHHU KHUMCA.

Hp63 OTUCTHUS NCPpUOI HAMA APYTI'UA O6CTO${T6HCTB8, KOUTO IIPY)KGCTBOTO cyuTa, 4c ouxa
MOTI'JIM Ja 6T>,I[aT OT 3HAUYCHHC 34 HHBCCTUTOPUTEC 3a B3BCMAHCTO HA PCIICHUC JId HpI/I,I[O6I/I$IT,
Ja 1mpoJaaar Wid aa IpoaAbKAT Aad IIPUTC)KaBAT HY6J'II/I‘IHO npeajiaranv CHHU KHHXKa.

rp. Copust .
27.10.2022 r. Mapuiika JlateBa



INYBJINYHO YBEJOMJIEHUE 3A ®UHAHCOBO CBbCTOAHUE
MHNOACHUMTEJIHM BEJIEKKH

3a TpeTo TpuMeceune Ha 2022r.

Oo6ma nndopmanus 3a ,,235 XOJIJIUHI'C” AL

Perucrpanus u npeamer Ha aeitHocrt - ,,235 XOJIJUHI'C” A/l e TbproBcko npeanpusiTue,
peructpupano B bearapus no T3, cbe cenanuine u axpec Ha ynpasinenue rp. Codus ¢ mpeamer
Ha JeiiHocT - VMHBecTMIMM B HEIBMKUMHM UMOTH, C LI€J OTJABaHE IOJ HAEM, JIM3UHI,
ylpaBJleHHUE, IPEYCTPOICTBO U/WIM ITOCe[Ballla penpoaxx0a; HOKyIKa Ha TEpEHH B U U3BbH
perynanusi ¢ LeJ CTPOMTEICTBO M INpenpojax0a; MpuaoOUBaHe HAa ydacTHs B KOMIIAHHH,
KOUTO HMHBECTHpAT B HEABWKUMHM MMOTH; NPUIOOMBAHE Ha ydacTHs B KOMIAHHMU, KOUTO
pa3BUBaT JEHHOCT B IpeJOCTaBSiHE HA YCIyI'M, CBbpP3aHU C HEABWXKUMHUTE HMOTH -
ApPXUTEKTYPHU, UH)KEHEPHU U HA/I30pHU JIEHHOCTH, CTPOUTEIHO MOHTaXXHU Pa0OTH, ar€HTCKU
u Opokepcku yciyru u ap. [IpuoduBane Ha [IEHHU KHUKA B KOMIIAHUU OT JIPYTU CEKTOPU U

7p.

Ha mpoBeneno Ha 18.07.2022r. PenoBHO roaumiHo 001110 ChOpaHue Ha aKIMOHEPUTE €
n30paH HOB cbcTaB Ha CpBera Ha JlupekTopuTe, KONTO € BriucaH B ThbproBCKUsI pETUCTHD
nipu Arenius no Brnimceanus Ha 27.07.2022r. u e KakTo cienBa:

e Mapuiika JIateBa

e Tpaitue 31paBKOBCKU

e [Onusan Apabamxuiicku

AxnonepHa cTpykTypa kbM 30.09.2022r.
KoM 30.09.2022 r. cnemHuTe aKIMOHEpH NPUTEKABAT HAJ 5 HA CTO OT aKIMUTE C TPaBO Ha
riac B ,,235 XOJIIUHI'C” A/L:

» 235 Holdings Lilited — 25.40%

e [lasen Esrennesuu Komecunkosn — 5,47%

I. Uudopmanus 3a BaKHH CHONTHSA, HACTBHIINJIU NPe3 TPeTO TpuMeceyne Ha 2022r. u 3a
TAXHOTO BJIMSIHHE BbPXY Pe3yJTaTuTe BbB (UHAHCOBUA OTYET

[Ipe3 otueTHOTO TpUMeceune Ha 2022 r. 3a ,,235 Xonauarc" AJ] He ca HACTHIBAIM BaXKHU
CHOUTHS, KOUTO JIa BIUSSAT BBPXY PE3yJITATUTE BbB (DUHAHCOBUS OTYET.



1. I/IH(l)OPMaIIHH 34 HOBOBB3HHUKHAJIU CBIICCTBCHU B3CMaHHUA U/ MJIH 3abJ/IZKCHUs 3a
OTYECTHUA NEPUOI

[Ipe3 oTduerHOTO TpUMeceune Ha 2022 T. HAMAa HOBOBB3HUKHAIW CHIINECTBCHU B3EMAaHHS H
3a0b/KeHHU 3a ,,235 XOJIIUHI'C” A /.

I11. Undpopmanus 3a CKIKYEHUTE CAEJKH ChC CBbP3aHU W/WIN 3aMHTEPECOBAHM JIMIIA
npe3 oTYeTHHUS Mepuoa Ha 2022 r.

Ha 30.03.2022r. e momanucan [loroBop 3a nmemnosut mexnay ,,235 Xonguarc“ AJl, EUMK
204744984 u npmepHoro My apysxkectBo 235 usensnmbaTc EOO/], EMK 205092613, cbe
CIICJIHUTE TTApaMETPH:

* Pazmep na oenozuma: 15000 /nemnaoecem xunsou/ nesa

* Jluxsa: 3,5 /mpu ysano u nem npoyenma / % ma coouwina b6asa
* Cpok 3a noeacssane: 0o 30.03.20242.

* Bauzane 6 cuna: 30.03.20222.

* Vcnosus ne no-Hebnazonpusimuy om nazapHume 3a CMpaHama

Ha 21.06.2022r. e moamucan JloroBop 3a aemo3utr Mexny ,,235 Xommunarc“AJll, EMK
204744984 n npepHOTO MY ApYkKecTBO ,,235 [lusenbnmbHaTc EOO/], EMK 205092613, cbe
CIICTHUTE TTapaMeTpH:

* Pasmep na oenozuma: 25 000 /0éadecem u nem xunsou/ nesa

» Jluxea: 3,5 /mpu yano u nem npoyenma / % na 2oouwina 6aza
* Cpok 3a noeacsasane. 0o 21.06.2024e.
* Bnuzane 6 cuna: 21.06.20222.

» Yenosus ne no-He6Jza20npuﬂn1Hu om nasapHume 3a cmpaHanma

Ha 28.07.2022r. e nognucan JloroBop 3a IEMO3UT MEXAY ,,235 Xomauarc™ AJl, EMK
204744984 u gpiiepHOTO MY ApYyXecTBo ,,235 QueensnmbuTtc EOOJl, EMK 205092613,
ChC CIICTHUTE TTapaMeTPH:

» Pazmep na oenozuma: 70 000 /cedemoecem xunsaou/ niesa

» Jluxsa: 3,5 /mpu ysano u nem npoyenma / % na 2o0uwina 6aza
* Cpok 3a noeacsasane: 0o 31.07.2024e.

» Venosus ne I’ZO'H€6]ZCZZOI’lpu}ZWZHU om nasaprHume 3a cmpaHama

IV. OnucaHue HAa OCHOBHMTE PHUCKOBE M HECUTYPHOCTH, Tpel KOUTO € HM3NPABEHO
APY/KeCTBOTO Mpe3 0CTAHAJIATA YacT OT (pMHAHCOBATA IOAMHA.

PuckoBe, cBbp3aHu ¢ AEHHOCTTA U CTPYKTypaTta Ha EMuTeHTa
CucreMaTHYHU PUCKOBE

CucreMaTHYHUTE PUCKOBE JIEUCTBAT U3BbH €MHUTEHTA, HO OKa3BaT KJIIOUOBO BIUSHUE BbPXY
neitHoctTa My. Te3u puckoBe ca XapaKTEepHH 3a IIeJus a3ap U He MorarT Aa 0baat n3berHaru



4ype3 OUBEpCUUKAIMS HA PUCKAa M Ca CBBP3aHM C MaKpOMKOHOMHYECKaTra OOCTaHOBKA,
MOJIUTUYECKAaTa CUTyalllsl, PETMOHATHOTO Pa3BUTHE U JIp.

IloauTHyeckn PUCK

IlonutHyeckusaT PHUCK OTpa3dBa BIIUAHUCTO HA HOJTUTUYCCKUTC ITPOLCCHU B CTpaHaTa - BOACHATa
HKOHOMMUYCCKATA IMMOJIMTUKA OT NPAaBUTCIICTBOTO, IPOMCHH B 3aKOHOHATCIICTBOTO, IPOMCHHA B
JaHb4yHaTa CUCTEMA U PUCK OT ITOJIUTHUYICCKA ,I[eCTaGI/IJ'II/BaI_II/IH. IMomuTrueckusaT PHUCK € B ITpsAKa
3aBUCUMOCT OT BEPOATHOCTTA OT IIPOMECHU B H€6HaFOHpI/IHTHa II0COKa Ha BOJCHATa OT
IIPAaBUTECJICTBOTO ABJITOCPOYHA IMOJIMTHUKA, B PE3YJITAT HA KOATO MOXE 1a Bb3HUKHE OIIACHOCT
OT HCTAaTUBHHU IIPOMCHHU B OM3HeC KIUMaTa.

ITa3zapen puck

[TazapHUAT pUCK € BEpOATHOCTTa JAa ObJAaT pealu3upaHd 3aryOu IMpH yNpaBlE€HUE Ha
(UHAHCOBH CpENCTBa IMOJ BB3JACHCTBUETO HAa HEOJArONMPHUSTHH W3MEHEHHS B IICHHTE Ha
(UHAHCOBUTE MHCTPYMEHTH, Ma3apHUTE JIMXBEHHM MPOLEHTH M MpeodiajaBallluTe BaTyTHU
KypcoBe, KakTO M Ha W3MEHEHHWs, BB3HUKBAIIM B IpeoOiajaBalldTe IMa3apHU IIEHW Ha
ThbpryeMu (PUHAHCOBH HMHCTPYMEHTH - aKLUU, OOPCOBO THPIyeMH CTOKH, CTpAaTeTH4YeCcKd
CYpOBHHH, E€HEPrOHOCUTENM W JAp. To3u pucK ce mopaxzaa OT XapaKTepUCTUKUTE Ha
MaKpOMKOHOMHUYECKATa Cpefja U OT CHhCTOSHUETO HAa KalUTAJIOBUTE Ia3apu B CTpaHaTa U
qyxOnHa, JeiicTBa W3BbH EMUTEHTa M MO NPUHIMI HE MOXe na Obae AuBEpCHPHUIMpPAH.
OCHOBHMTE METOAM 32 OTPAHUYABAHETO HA [Ta3apaHUs PUCK U HETOBUTE OTAEITHU KOMIIOHEHTU
ca cbOMpaHeTo U 00paboTBaHETO HAa MH(POPMALIUS 32 MAKPOUKOHOMHMYECKaTa Cpeia U Ha Ta3u
0a3a mporHozupaHe M cboOpa3sBaHE HAa WHBECTUIMOHHHATA IMOJIMTUKA Ha APYKECTBOTO C
OuYaKkBaHaTa AMHAMMKA HA Ta3H Cpela.

Kpeanren puck Ha Abp:kaBaTa

KpeauTHuAT puck npeacTaBiisiBa BEPOSTHOCTTA OT BIOLIABAaHE HA MEXIyHApPOAHUTE KPEIUTHU
pedTuHru. HUCKM KpeauTHU pEeNTHHIM Ha JajJeHa CTpaHa MoraT Ja JOBeJaT JO0 MO-BHCOKH
JMXBEHU HUBA, MO-TEKKU YCIOBHS Ha (PMHAHCUpPAHE HA MKOHOMHYECKUTE CyOEKTH, B TOBa
yucio U Ha EmutenTta. Thit kaTo OBJITapCKUST Ma3ap ce sBsiBa IVIaBEH 3a JPYKECTBOTO, Hail-
CBIIECTBEHO BIIMSHUE BbPXY HETOBUTE (PUHACOBU Pe3yJTaTH 1€ MMa KPEAUTHUS PEHTHHT Ha
bwirapus. Arennusra 3a kpeauteHn pertuar Standard & Poor’s moTebpikiaBa IbJITOCPOTHHUS
u

KpaTKOCPOYHUA KPCAUTCH peﬁTHHI‘ B UYXXJICCTpaHHAa U MECCTHA BaJIyTa HAa HUBO OT CbOTBCTHO
BB+ u B.

HNudianuonen puck

[Ipe3 nocienHuTe TOAUHU HHGIALUATA € HUCKA, KOETO € OJIaronpHusTHO yCIOBHE KOMIIAHUHUTE
Jla IPOTHO3MpaT ObJeny cu pe3ynratu. Huckara crenen Ha MH(IAMOHEH PUCK T03BOJISABA J1a
ce TeHepupar peajHd, a He WHQIAUUOHHU N0XO0Ju. MHQIAMOHHUAT PUCK € CBBpP3aH C
BEPOATHOCTTA OT HaMaJICHUC Ha IMOKYIATCJIHATA CHJIa Ha MCCTHATa BajlyTa U CbOTBETHO OT
MOBHIIIEHHE Ha 0OIIOTO [IEHOBO paBHUILE B CTPAaHATA.

Baayren puck

BanyTHusT puck e cBbp3aH ¢ MPOMsHA Ha Kypca Ha JieBa KbM YY>KIECTpAaHHUTE BalyTH U
BJIMAHHUCTO Ha Ta3W MPOMAHA IO OTHOHICHHWC Ha BB3BPAIACMOCTTAa Ha YYKACCTPAHHUTC
WHBECTUTOPH B cTpaHara. [lo cunata Ha BbBeACHHS BaTyTeH OOpi, OBJIrapCKUST JIEB €
¢ukcupan kpM eBpoTo. Ilo Ta3um mpuuMHA 3a BIOXKHUTEIUTE B €BPO BAJTYTHHUAT PHUCK €
MuHuManeH. Cucremara Ha (UKCHUpaH KypCc KbM €BpOTO INpeHacs ABHKEHHETO Ha Kypca



€BpO/ILATCKU J0Jap B JBMKEHUE HAa Kypca JIEeB/IATCKH Aosap. 3a BIOXKHUTEIUTE B ILATCKU
JI0JIapy BaJIyTHUAT PUCK € CBBP3aH C TOBAa U3MEHEHHE Ha Kypca.

[Ilo ce oTHacs 10 BaJyTHUTE OINEPALMU Ha JIPY>KECTBOTO, PbKOBOACTBOTO Ha JIPY’KECTBOTO
BBb3HAMEPSABAT TO Ja U3BBPILBA ONEpally IPEJUMHO B JI€Ba, TaKa Y€ JEMHOCTTa My HsAMa Ja
ObIaT U3J10XkKEHa HAa BAIyTEH PUCK.

Puck ot BUCOKH HMBA HA 0e3padoTUIAa

Bucokute HuBa Ha 6e3paboTHIIa MOTAT CEPUO3HO JIa 3acCTpallaT UKOHOMHYECKHS PacTeX B
CTpaHaTa, KOETO OT CBOSI CTpaHa MOKe Ja JIOBE/IE 10 CBHBAHE HA MOTPEOJICHUETO U HAMAIISIBAHE
Ha TPUXOJUTE 3a CTOMAHCKUTE CyOEKTH B CTpaHaTa, BKIIOYHUTEIHO M HA TE3H, B KOHUTO
EMUTEHTHT € akimoHep ¥ OT KOMTO OYaKBa peaju3upaHe Ha JOXOJAHOCT.

JIuxBeH puckK

JIMXBEHUST PUCK IMPEJICTABIABA PUCK OT HEOJIAronpusTHA IIPOMsIHA HA JIMXBEHUTE PABHUIIA,
KOSITO OM J0BeNa 710 MOBMIIABaHE HA JMXBCHUTE PAa3XOAM HA APYKECTBOTO W/WiIM OU J0OBena
70 3aTpyAHEHUs B KpeautupaneTo. IIpomsHara Ha JIUXBEHHUTE paBHUILA O Jl0Bena 10
MpoMsiHa B IleHaTa Ha (PMHAHCOBUS PeCypc, U3MOI3BaH oT EMHUTEHTa pu OChIIECTBSIBAHE HA
pasnuuHu npoekTH. KbM naTaTa Ha HACTOAMAT TOKYMEHT PBKOBOACTBOTO Ha [[pyKecTBOTO
HE IUIaHMpa W3IOJ3BAaHETO HAa 3aCMHU/IPUBICYEHH CpPEACTBA 33 pPEAIU3UPAHETO Ha
MHBECTULMOHHATA IIPOrpama, ¢ KOETO BIMSHUETO Ha TO3H PUCK € CBEJIEH 10 MUHUMYM.

JApyru puckoBe, CBbP3aHH ¢ OCHOBHM MAKPOMKOHOMHYeCKH (PaKTOpH, BJIMSCIIN BbPXY
aeiiHoOcTTA HA “235 Xoaaunre” AJl

Heiinoctra Ha Jlpy*ecTBOTO Moke Aa ObjAe MOBIMSHA U OT M3MEHEHHUS B CBETOBHaTa U
peruoHalHaTa UKOHOMHYECKA M TOJUTHYECKA KOHIOHKTYypa. JIpyru CUCTEMHHM PHUCKOBE ca
€BEHTyaJIHU O€JCTBHs, aBapHUM WJIM TEPOPUCTHYHM AKTOBE, KOMUTO MOTraT Ja 3aTpyIHAT
JIpy»eCTBOTO NpU OCHIIECTBSIBAHE HA IOCTABEHUTE OT HETO LIEIIH.

HecucremaTuunu PHUCKOBE

ToBa ca puckoBete, cnenuduuHd 3a camoTo JIpyeCTBO M OTpachjia, B KOWUTO pabOTH.
Hecucremarnunure puckose ca:

OTtpaci0B (CeKTOpPEeH) pUCK

OcHoBHara cdepa Ha aedHOCT Ha J[py>KECTBOTO € MHBECTULIMU B HEJABWKUMH UMOTH, C IIET
OT/aBaHe MOJ] HaeM, JIN3UHT, YIPaBICHHE, TPEYyCTPOMCTBO W/HIIH MOCIEBAIIA TPENpOoIak0a;
MOKYIIKa Ha TEPEHH B U U3BBH PEryJalus ¢ 11eJ CTPOUTEICTBO U penpoaaxoa; npuaoorBaHe
Ha yJacTusi B KOMITAaHWHW, KOUTO HHBECTHPAT B HEJBM)KUMH UMOTH; TIPUI00NBaHE HA YIaCTHS
B KOMITAHUH, KOUTO Pa3BUBAT JEHHOCT B NIPEIOCTABAHE HA YCIYTH, CBbP3aHU C HEJABHKUMHTE
UMOTH - apXUTEKTYPHHU, HH)XCHEPHU M HAJ[30pHU JCHHOCTH, CTPOUTEITHO MOHTAXXHU PabOTH,
areHTCKH U OPOKEPCKU YCIYTH U Jp., KAKTO U MPUA00MBaHE HAa LIEHHU KHIKA B KOMIIAHUH OT
IPYTH CEKTOpH. JIpy’KecTBOTO IIe € M3JI0KEHO Ha PUCKOBETE B M30paHWTE HAINPABJICHUS -
HE/IBWKUMH HUMOTH M CTPOHMTEIHO - WHBECTULMOHHA JEHHOCT, B KOUTO TO IpeArpueMa
MHBECTHINH U B TO3M CMUCHI OTPACIOBUAT PUCK OTpa3siBa BEPOSITHOCTTA OT HEOIArONpPUATHO
M3MEHEHHE Ha TSIXHATa JOXOJHOCT, B KOMTO JPYKECTBOTO MMa y4acTHs, B pe3yiTaT Ha
HaMaJsiBaHE Ha IUIAHWpaHaTa PEHTAOMIHOCT TOpaaM BIIONIABAHE HAa MApaMEeTpUTe Ha
KOHKYpEHTHaTa cpejia U/UiH IPOMEHH B crienndruyHaTa HopMaTHBHA Oa3a.



Cexrop HenBu:knmu umoTun

HanpaB.JIe}me AUPEKTHA HHBECTUIIUHU B HEABUKUMHU UMOTH

B"preKI/I CpPaBHHUTCIHO HHCKaTa JIMKBUAHOCT Ha HWHBCCTHUUOHUHUTC B HCABUXHUMU HMOTH,
JOXOJHOCTTa MM € IIO-BHCOKa OT JOXOAUTC OT JIMXBUTC IIO ACIIO3HMTUTC Ha OaHKHTC H B
0603pI/IMO 6’bI[eH_[e HE CC O4YaKBa Ta3u TCHACHIUA Aa INPETHPIHN IIPOMAIHA. W3uncngBaneTo Ha
O4YaKBaHaTa BB3BPAIACMOCT OT MHBCCTULIUUTC, CBbP3aHHU C HpI/Il[O6I/IBaHeTO Ha HCIBUXKXKHUMHU
HUMOTH C MOCJI I1ocjacaBalia npoz[a>K6a HJIM OTAaBaHC I104 HAaeM € B IIpsdKa BpPB3Ka C
HaBpCMCHHOTO M KOPCKTHO aHaJIM3UPAaHC Ha JUWHAMHUKATA Ha I1a3dapa U TCHACHIUUTC B
OTACIIHUTE MMa3apH CCTMCHTH - KUJIMIIHHU UMOTH, ITapUCIIn. B HY6J'II/ILIHOTO IMPOCTPAHCTBO Ca
HaJIMYHU JOCTATHhYHO AKTyaJIHHU U HAACKAHHU JaHHHU OTHOCHO IMa3apa Ha HCABWKMMH UMOTH U
B TO3H CMUCHJI HHBCCTHIIMOHHATA I[CﬁHOCT Ha EmurenTta me 6’[:,[[6 IIOAYMHCHA Ha TOYHUTC U
MNpeUM3HU aHAJIM3W W OLOCHKHW Ha I1a3apa. Hamnuuero Ha HCO6XOI[I/IMaTa I/IH(bOpMaIII/ISI n
KOMIICTCHTHOCTTA HAa PbKOBOACTBOTO U CKHIIA HA Emutenra ca Q)aKTOpI/ITe, KOUTO OO0 rojmsiMa
CTCIICH OIrpaHUYaBaT prUCKa OT pCaiu3npaHC Ha I10- HUCKA BB3BPAIAaCMOCT OT HHBECCTUIIUUTC
B HCIBMXXHWMHU MMOTH.

Heo0siaronpusiTHu H3MEHEHHS HA MA3apPHUTE LEHH

Hamanenue Ha neHuTe Ha NpUAOOUTUTE HEJBMXKMMHU UMOTH OM Ce€ OTPa3HJIO OTPULIATEITHO
BBpXY HETHATa CTOMHOCT HA AKTUBHUTE HA JIPYKECTBOTO. B TaKbB Cilydail € Bb3MOXKHO LIeHaTa
Ha aKIMUTE J1a CTIaJJHe U MHBECTUTOPUTE J1a MPEThPIIST KalluTaaoBa 3aryoa.

Hamanenue Ha PAaBHMILECTO HA HACMUTE

Hamanenue Ha MMa3apHUTC HNBA HA HACMUTC OH TTOBJIUSIIO OTPULATCIIHO BBPXY NPUXOAUTC HA
APYKECTBOTO, CbOTBETHO BHPXY HEroBaTra neyanoda u BB3BpaAllacMOCTTa HAa MHBCCTULIUATA HA
AKIMUOHCPUTE. I[p}/')KCCTBOTO e ¢C CTpEMHU Ja HaMaJIkd pUCKa OT IMMOTCHIUAJIHO HaMaJICHUC Ha
paBHHUIIAaTa HAa HAECMHUTEC YPE3 CKIIIOYBAHCTO HA ABJTOCPOYHHN AOTOBOPHU 3a OTAABAHEC 11O HACM
n I[I/IBepCI/I(bI/IKaI_II/IH Ha MHBCCTUIIMUTC B PA3JIMYHU BUAOBC HEABUKUMHU UMOTHU B CTpAHATA.

CB000AHM UMOTH 1 320aBa NPU OTAABaHeE MO/ HaeM

3a yrmpaBieHue Ha TO3H PUCK, IPYKECTBOTO IIIE CE CTPEMU Ja 3aKyIlyBa UMOTH, KOUTO BEYe ca
OTIAJICHHU TOJ HaeM, a Taka ChIIO IIe Ce CTPeMHM OIle Ha erana Ha W300p Ha MMOTH 3a
3aKyInyBaHe Jla BOJIM MIPETOBOPHU 3a TAXHOTO OT/AAaBaHE IMOJ HaeM IPH TOBa ABJTOCpoUHO. [1o
OTHOILIEHWE HAa WHBECTUIMUTE B HEABM)KMMHU HMOTH, 32 OIPAHMYABAHETO HAa TO3U PHUCK
Jpy»*ecTBOTO IJIaHHWpa Ja HACOYBA CPEACTBA KbM IMA3apHU CETMEHTU C YCKOPEH TEMIl Ha
paCTe>1< - napuenn 1 XXWIUIITHU UMOTHU HpI/I OTYUTAHEC HA peFI/IOHaJ'IHI/ITe U MECCTHU CHCHI/I(bI/IKI/I
Ha 1asapa.

Puck oT noHMKaBaHETO HA CTOMHOCTTA HA akIuuTe HAa EMuTeHTa

HPY)KGCTBOTO BszaMeps{Ba aa I/IHBGCTI/Ipa B HESJIBM)XUMU HMOTH U [J4JIOBE Ha KOMIIAHUH,
orepupai B chepara Ha HEABIKMMHUTE MMOTH U CTPOUTEIICTBOTO, KOETO O3HAYaBa, 4e
HpI/IXO)II/ITe 158 peHTa6I/IHHOCTTa Ha EMI/ITeHTa 1€ 3aBUCAT 0 rojsiMa CTEIiCH OT (1)I/IHaHCOBI/ITe
pe3yJITaTh Ha JPY’KECTBATA, B KOUTO CE€ HACOUBAT MHBECTULIMUTE. EBEHTYyaIHO BIIOLIAaBaHE HA
(bMHAHCOBHUTE pE3yiTaTH HAa €JHO WU HSIKOJKO JPYXECTBa, B KOMTO Ca ChCPEIOTOUYCHH
HNHBCCTHUIIMN HA EMI/ITGHTa, e ce OTpa3I/I 148 BT;pxy na3apHaTa O€Ha Ha HCTOBUTC LICHHU KHHXKA,
CHOTBETHO U BBPXY PEHTAOMIIHOCTTA UM.

busnec puck
JleitHOCTTa Ha APY’KECTBOTO CBHP3aHa C MPHUI00MBaHE HA yYacTHE B IEPCIEKTUBHU JIPYKECTBA
Ce XapaKkTepu3Hpa ¢ NO-MPOIBIHKUTEIIEH CPOK KATO MPE3 TOBA BPEME € Bb3MOKHO MPOMSHA Ha



HAKOU OT YCTBBPTOHAYAJTHHUTC IIapaMETpPH, KAaTO CPOKOBEC, IOIIBIHUTCIHU HeﬁHOCTI/I NI
MN3UCKBAHUA KbM TiX.

DupmMeH pUCK

CrnenuduuHusIT (QUPMEH PHCK NPOM3THYA OT KOHKPETHHTE XapaKTEPUCTUKH Ha JaJeH
(UHAHCOB MHCTPYMEHT WM APY’KECTBOTO, KOETO o € eMUuTHpano. OCHOBHaTa HECUTYPHOCT
3a JIEMHOCTTa Ha JAPYXKECTBOTO C€ CbCTOM B LICHOBUS PHUCK, CBBP3aH C IIOHWKaBaHE Ha
[a3apHUTE LIEHW Ha IMPUTEKaBaHUTE AAI0BU ydacTus. [lomoOHO pas3Butue OM 10BENO 10
OTYHTAaHE Ha 3aryOM OT MpPEOIeHKa W CHOTBETHO HaMallsiBaHE HAa HETHAaTa CTOMHOCT Ha
aKTUBHTE.

BaayreH puck

BangyTHuAT pHCK € pPUCKBT, Bb3HUKBAIl OT W3MEHEHMs Ha Mpeo0siafaBaliuTe Ma3apHU
paBHUINA HA BA[yTHUTE KypCOBE, KOMTO MOXKE J]a CE pean3upa 4pe3 HaMaJleHHe/yBeInuCHNe
CTOMHOCTTa  Ha  AKTUBW/IACUBM,  JCHOMHMHHMpPAaHM B  4YyXJa  BalyTa  W/HWIU
HaMaJIeHHEe/yBEIMYCHUE Ha PUXOIUTE/pPa3X0UTe, CBbP3aHU C GPUHAHCOBH MHCTPYMEHTH WU
TpaH3aKIMH, IEHOMUHUPAHH B UyXk/la BaJIyTa.

[To-ronmsiMata yacT OT clenkuTe Ha J[pyKecTBOTO Ce OCBHIIECTBSABAT B ObiArapcku jiesa. Kom
JaTaTa Ha U3rOTBSIHE HA HACTOSIIINS JOKYMEHT bhiarapus nmpoabppkaBa 1a uMa GUKCUpaH Kypc
KbM €BpPOTO, KOETO peAyLIMpa B 3HAUUTEIIHA CTENICH BAIyTHUS PUCK.

JINXBEH pUCK
JInxBeHUAT pPUCK € PHUCKDLBT, BB3HUKBAIl OT HM3MCHCHHA Ha npe06nanaBamHTe rnasapHu
PaBHMILA HA JIMXBECHUTE MPOLEHTH, KOUTO UMa JIB€ OCHOBHU Pa3HOBUIHOCTH:

* Puck oT U3MEHEHHE Ha asapHaTta 1€Ha Ha JIMXBOHOCHU (I)I/IHaHCOBI/I HHCTPYMCHTHU
(BKJ'IIO‘II/ITCJ'IHO ACPpUBATUBH, 6aSI/IpaHI/I BBPXY JIMXBCHU HpOHeHTI/I) BbB BpPB3Ka C
N3MCHCHHUC HA MMAa3apHUTEC JIMXBCHU ITPOLCHTH,

e Puck or HaMaJIeHI/Ie/YBeJ'II/I‘leHI/Ie Ha JIMXBCHUTC ILIAlllaHUA 110 JIMXBOHOCHHU
AKTHBU/TIACHUBU BBHB BPB3Ka C IPOMsHA HA MMAa3apHUTEC JIMXBCHU IIPOLCHTH.

EMUTEHTHT He U3M0I3Ba KPeIUTHO (MHAHCHpPAHE HA JIEHHOCTTA CH, TOPaJH KOETO MACUBUTE
Ha JIPY’KECTBOTO HE Ca M3JIOKEHU Ha JIMXBEH pUCK. HsiMa Ipyru TMXBOHOCHU MACHBU, KOUTO
Ouxa MOIJIM 1a ObJaT U3JI0’KEHU Ha JIMXBEH pUcK. JIeHHOCTHUTE 1O yrpaBieHHe Ha pUCKa UMaT
3a 1171 ONITHMHU3HPAHETO Ha HETHUS J0XOJ] OT JIMXBHU MPH JaJ€HU Na3apHU JUXBEHH paBHUIIA
B CHOTBETCTBHUE C OM3HEC cTparerusita Ha [lpyxecTBoToO.

Kpenurten puck

KpenuTHUST pUCK € BEpOSATHOCTTAa Ja OBJaT pealu3upaHH 3aryOu IMopajd HamallsiBaHE
CTOMHOCTTa Ha JaJieH (PMHAHCOB MHCTPYMEHT NpU HEOIaromnpusTHU CHOUTHS C KpeAUTEH
XapakTep (BKIJI. CETHMEHT PUCK IPU HEU3ITBIIHEHHE OT CTpaHa Ha KOHTpareHTa), CBhp3aHu C
eMHUTEHTa Ha (UHAHCOBHMS MHCTPYMEHT WM HAcpellHaTa CTpaHa IO CHeNIKaTa, KakTo M
IBbP)KaBUTE WIIM FOPUCTIUKIIMHUTE, KBIIETO ca Oa3vpaHM WM OCHIIECTBSIBAT CBOSITA JICHHOCT.
KpenuTHUAT puck nMa J1Be OCHOBHU Pa3HOBUAHOCTU:

[To3uimoHeH pUCK - BB3MOJXKHATa 3ary0a, Mpou3THYalla OT NMPOMSIHA Ha [IeHaTa Ha JaJicH
(UHAHCOB MHCTPYMEHT B pe3yiTaT Ha (HaKTOpH, CBBP3aHU C KPEIUTOCHOCOOHOCTTa Ha
eMHTEeHTa WM B CIy4ail Ha JECPUBATHBEH MHCTPYMEHT - CBBP3aH C EMUTEHTa Ha 0a30BH
UHCTpYMEHT; CeThIMEHT PUCK - Bb3MOKHATA 3ary0a, MPOU3THYAIIA OT HEBB3MOXKHOCTTA WU
HEe)KEJIAHWETO Ha HACpellHaTa CTpaHa Mo CAeNKa ¢ (PMHAHCOBM MHCTPYMEHTH /1 M3IIBJIHH
TOYHO U B CPOK CBOMTE 33/IbJKCHHUSL.



»235 Xonmuurc* AJl paboTu camMo ¢ aBTOPUTETHH W KPEIUTOCTIOCOOHW KOHTPAreHTH.
KpenuTHuaT puck OTHOCHO Mapy U MapUYHU €KBUBAJICHTHU CE CUMTA 32 HECHIIECTBEH, Thil
KaTo KOHTpareHTUTe ca OaHKu ¢ JA00pa pemyTalus U BUCOKA BBHHIIHA OI[CHKA HA KPEAUTEH
PEUTHHT.

JIMKBH/IEH PUCK
JIMKBUIHUAT PUCK C€ CBBP3Ba C BEPOATHOCTTA [[pyKeCTBOTO Ja M3MaJHE B CUTyalUsl HA
HEBB3MOXKHOCT JIa 00CTY’KBa 3abJDKEHUATA CHU. TOM MMa IB€ OCHOBHH Pa3HOBHIHOCTH:

* Puck Ha ¢uHaHCHpaHETO, KOWTO BBH3HHMKBA BHB BpPb3Ka C OCHTYPSBAHETO Ha
(MHAHCOBH CpEJICTBA 3a IMOCpPEIIaHe Ha (MHAHCOBH 3aIbJDKCHUSI, KOTaTO T€ CTaHAT
U3UCKyeMHu; PUCKBT OT uHAHCHpaHETO MMa JBe W3MepeHus: JpykecTBOTO 1a He
Ob/ic B CBCTOSHHME Jla TOCPEIIHE 3aJbJDKCHUSATA KbM AaKIMOHEPUTE M PHUCK OT
HEBB3MOXKHOCT [[py>KeCTBOTO /1a MOCPEIIHE 33 IbJDKEHUS, CBbP3aHU ChC COOCTBEHUTE
My IEWHOCTH;

* Puck, cBbp3aH ¢ Ta3apHara JUKBUIHOCT Ha (PMHAHCOBUTE WHCTPYMCHTH, KOWTO
BB3HHKBA, KOTAaTo JaJicHa TpaH3aKIHUsg HE MOXe Ja ObJe OCBIISCTBCHA TIpHU
npeoliiaaBaluTe na3apHy [eHW Ha (PUHAHCOBHS MHCTPYMEHT, MITH H3BHPIIBAHETO 1
€ BB3MOXKHO CaMO IPU HEOJIAroNpUsATHU (UHAHCOBU YCJIOBHSI, TIOPAAN 3HAYUTCITHUS
pa3Mep Ha MO3UIUATA B CPaBHEHUE C OOMYaliHATa THPTOBUSL.

I[I)Y)KCCTBOTO HC € IMOJI3BAJI0O BbHIIHU M3TOYHHLHN 3a OCHUI'YpsBaHC Ha JIMKBUIAHH CPCACTBA,
KaToO € U3IIbJIHABAJIO CBOUTC TCKYIIHU 3aIbJIDKCHUA B CPOK.

OnepanuoHeH puck

OnepaTuBHUTE PUCKOBE Ca CBbP3AaHHU C YIpaBieHUEeTO Ha EMuTeHTa, a MUMEHHO:

> HEBB3MOXKHOCT Jla C€ OpraHu3upa JOCTaTh4HO OBpP30 U e(EeKTUBHO
MHBECTHPAHETO HAa HAOpaHUTE CPEICTBA;

> JIMIICA HAa UCTOPUS B PEATM3NPAHETO HA NHBECTULIMOHHHU ITPOEKTH;

> B3€MaHE Ha I'PEIIHA NHBECTULIMOHHU PEIICHUs OT MEHUKbpUTE HA EMHUTEHTa
WIM HEBB3MOKHOCTTa Ha MEHMJDKMBHTA Jla CTapTHpa pean3alysiTa Ha IUIAHUPaHU
IIPOEKTH;

> JUICa Ha MOJAXOAALIO0 PBKOBOJACTBO 3a KOHKPETHHTE NPOEKTH W/WIM 3a

NpUI0OUTH KOMITAHUU WM HAIlyCKaHEe Ha KIIOYOBU CIYKUTEIN U HEBB3MOXHOCT Jia
C€ Ha3Ha4M NEepCOHAN ¢ TBPCEHUTE KauecTBa;

> BJIOILIaBaHE Ha (PMHAHCOBOTO CHCTOSIHUE, B CIIEJCTBHE HA JIUICAaTa HA IPUXOIU
IIPY HEOCHIIECTBSBAHE HA PEaHa CTONAHCKa JEHHOCT;

> PUCK OT MPEKOMEpHO HapacTBaHE Ha pa3XOAWTE 3a YIpaBJIECHUE W
aJMMHHCTpAIMs, BOJEI A0 HaMalIsBaHe Ha ol1iara peHTadmiHocT Ha EMuTenTa;

> PUCKOBE, OTHACSIIM CE€ [0 NPUBIMYAHETO U 3aqbPKAHETO HA ONUTHU U
kBauuuupanu kagpu. IlpenBun crneunpukute Ha oOpa3oBaTeNHaTa CHUCTEMa U
nemorpadckusi cpuB B PenyOnuka bbiarapus, MHOTO CEKTOpHM Ha HalMOHAJHATa
MKOHOMHMKA 3arloyuBaT Jia U3MUTBAT HEJAOCTUT HA KBaTU(HUIMpaH NepcoHanr. Makap u
HENpsKo, (PMHAHCOBUTE pe3ysTaTH Ha ,,235 Xonauuarc“ AJl me ce ompenenst oo
U3BECTHA CTEMEH OT crocoOHocTTa Ha EmurenTa na Habupa, 3aabp’ka U MOTUBUPA
Ka4eCTBEHU KaJIpH.

Puck or HemosryyaBaHe Ha J0XO0/ B IPYKeCTBOTO OT NPUI00MTHTE KOMIIAHUH

IIpu uHBecTHLIMHTE B JPYIH JApYXeCTBa ChILECTBYBA PUCK OT 3arydba Ha CTOMHOCTTa Ha
WHBECTULIMUTE NpU cabu (UHAHCOBM Pe3yJITaTH B JpYyKecTBara, B Kouto ‘235 XonauHre”
AJl me nmpumobue asun. bbpaemmure NMpUXOAW HA IPYXKECTBOTO IE 3aBUCAT OT JTOOPOTO
ynpaBiieHue ¥ (UHAHCOBH PE3yJITaTH HAa BCAKA MHBECTHUIMS IO OTICIHO M YIpaBJCHHUE HA



BCUYKH IPOEKTH 10 OTHOLIEHHE HA CPOKOBE HA MPHUKIIOUBAHE U MOAAbpPKaHE Ha ONTHMAJIHA
KammuTanoBa CTpykTypa. ChIeCTBYBa U PUCK OT HE IOJIyyaBaHE Ha J0XO[ moxa ¢opmara Ha
JIUBHJIEHTH, KaTO pEIICHHATa 3a TOBA Ill€ Ce B3eMaT Ha oOIM ChbOpaHMs OT KOMIIAHMMTE, B
KOUTO € UHBECTHPAHO.

Puck ot ocbiecTBsiBaHe HA C/1€JIKU ChC CBbP3aHHU JIHIA NPH YCJIOBHA Pa3jinyaBally ce
OT Ma3apHuTe

To3u puUCK € MUHMMHM3HpPAH BbB BBb3MOYKHO HAW-BUCOKA CTEIICH, ThH KaTO YJECHOBETE HA
yIpaBUTEIHUs OpraH Ha EmuTeHTa ce choOpa3sBaT ¢ BCHYKM H3HMCKBaHMS 3a J00pO
KOPIIOPaTHBHO YIIPABJICHUE, B T.4. U MMOJIATAHETO HA TPIKaTa Ha TOOPUS THProBell B CIyJauTe,
MPY KOMTO HACPEIIHA CTPpaHa Mo CACIKUTE ca CBbP3aHH ¢ ,,235 Xonauure “ Al muna. OtaenHo
OT TOBa, EMUTEHTHT U3BBPILIBA ACMHOCTTA CU B CHOTBETCTBUE C HOPMATUBHUTE OTPAHUYCHUS
Ha wi. 114 u cin. ot 3IILK, n3uckpaiiy oBIacTUTENEH PEXKUM OT CTPaHa Ha 001I0TO ChOpaHue
Ha aKiuoHepuTe Ha ,,235 Xomauare “ AJl U OCBIIECTBABAHETO HA CACIIKUTE C y4acTHE Ha
3aMHTEPECOBAHU JIMIA €JMHCTBEHO I10 Ma3apHa IeHa.
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AEKJAPALHNA

Mo 41000, an.4, .3 o1 31K

Hoaynoamcauure:

1. Mapwiika Jlatesa — H3nbannTenen Anpextop n Mpenerapansam
I

2. Teopru Mapunos/[daunen Hpoiiues, Hoeakon Buarapns EQO]] — cheraBuren
#a funancoswre oTuery Ha “235 Xoammre” AJl, EHK 204744984, cue cenannme
W afpec x#a ynpasienne rp. Codnn, 6ya/yva. ,Mpod. Hakona Muxaiines* Ne 6,

er. 4,

C HACTOAIIATA JEKJAPAIHSA YIOCTOBEPAEAME, UE IOKOJKOTO HHA E
H3BECTHO:

a) KoMiieKTsT HHAHCOBH OTHETH, ChCTABENH CHLITIACHO MPHACKHMHTE CYETOBOIHH
CTAHAApTH, OTPAIABAT BHPHO H YecTHO HHMOPMAUMATI 33 AKTHBHTE W NACHBHTE,
DUHAHCOBOTO CBCTOAHNE M nevaabarTafzarybata ma “235 Xoagnure” AJl 3a TPeTO

TpHMeceume nia 2022r.;

o) MeanuHENAT foknax 33 eilHOCTTA CLILPWA JOCTOREpeH mperie] Ha
HHPOPMAUNATA 33 BAKHN CHONTHA, HACTLINAN HPe3 TPETO TPHMECEHNE i1 33 TAXHOTO
BAHAHHE BLPXY PEIVATATHTE BLE HUHAHCOBIA OTHET, KAKTO M ONICAHIC HA OCHORHNTE
PHCKOBC it HECHIYPHOCTH, NPEA KONTO ¢ HANPABEH EMHTCHTHT, KAKTo 1 HHQOPMALNA 32
CRAMEHHTE FOJe¢MH COCAKH MeXTY CBLPIAHH JHIA, YHeTO MHHHMATH] CLILPARAHNE Ce

Onpeaena ¢ HA !]EII,EH.
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