.ZI, HIEH CDI/IHAHCOB OTYET
3A MEPHO/JIA 01.01.2020 r. - 31.12.2020 r.
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235 XOJIOMHI'C A
T'OJUIIEH ®PUHAHCOB OTYET xbMm 31.12.2020 1.

CBJABPKAHUE

OTUYET 3A BCEOBXBATHHA JOXOJQ

OTYET 3A ®PUHAHCOBO CBCTOAHUE

OTYET 3A IPOMEHUTE B COBCTBEHUS KAITUTAJI
OTYET 3A IAPUYHUTE NOTOLU

OBIIA TH®OPMAIIUA

CYETOBOJIHA ITOJIUTUKA
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235 XOJIUHIC A OTYET 3A BCEOBXBATHHUS TOXOJ

I'OOUIIEH ®MHAHCOB OTYET xbMm 31.12.2020 r.

G
IMoscHenue 01.01.2020- 01

S g
D e

01.2019-

31.12.2020 31.12.2019

PA3XO0M
Pasxonu 3a nefiHocrTa 8,10,14 (107) (65)
DUHAHCOBH PA3XOJH 6,9 3) ¢9)
O6mo pasxoau (110) (66)
3ary6a npean JaHbIH 11 (110) (66)
Pasxonm 3a janbum 11 11 7
3ary6a 11 99) (59)
JIpyr BceoOXBaTeH J0X0J, = =
(39)

O6u BceoGXBaTEH TOXO/T 11,12 Z7)(99)
.

4

Jara: 25.01.2021 r.

PrxoBopurem: CLCTaBHTq-j"T: Y4 £
/TlaBmnu /feoWﬁmmB, H‘O/l;é'i(OH arapus OOJ1/
Onurop: e

/mpot. Crosir CTOSHOB/ “=:

DuHAHCOBHAT OTHET € 0700peH 3a u3nasane oT CbBeTa Ha AUpexTopuTe Ha 26.01.2021 1.

[Moscnennsara Ha cTpanuny 15 - 19 npeactaBnipaT Hepasaciua gact OT QUHAHCOBHS OTYET



235 XOJIJIMHIC A OTYET 3A ®PHUHAHCOBO CHCTOSHHUE
I'OJUIIEH ®MHAHCOB OTYET xbm 31.12.2020 1.

oy

INoscHenue 3‘1?,‘12..2020 31 12. 2019

b S

AKTHUBH
Texymu aKkTHBH
ITapu ¥ NapUYHH €KBHBAJIEHTH 1 16 21
Tekymu 0OTCpOYEHH pa3sXogH 2 - 1
OO6uI0 TeKYIH AKTHBH: 16 22
Hetexymu akTHBH
HHBecTunmu 3 5000 5000
AKTHUBH 10 OTCPOYEHH JAHBUH 4 22 12
OO6uIo HeTeKyIIH AKTHBH: 5022 5012
O6mo aKTHBH 5038 5 034
MMACHUBU
Texymu nacupu
TBProecky U APYTH 3a0BIDKEHASL 5,13 32 31
IMomy4eHu TeKyIy 3aeMHU 6,13 102 -
OO0mo TeKyIH NAaCHBH: 134 31
O01wo nacusu 134 31
KAIIMTAJI
OCHOBEH KamuTan 7 5109 5109
3aryba 11,12 (205) (106)
O6mo xanuTams: 4904 5003
OBIIO KAIIUTAJI 1 TACUBHU e 5034
Jata: 25.01.2021 r. ~ 7 !
PrroBonuten: 75 / h C1>CTaB éﬂ

/TlaBnun @Teq)ef%/\@cé O

Oputop:

/mpod. CtostH CTosiHOB/

DUHAHCOBUAT OTYET € 0J00peH 3a u3naBane ot ChBeTa Ha Jupekropute Ha 26.01.2021 r.

[MoscennsTa Ha cTpanuny 15 - 19 npeacTaBisBat HepasIenHa 4acT OT GUHAHCOBUSL OTYET 4



235 XOJIJUHIC AQ OTYET 3A IPOMEHHTE B COBCTBEHUS KATIUTAJ
F'OOUIIEH ®MHAHCOB OTYET xsMm 31.12.2020 r.

[osicHenHe OcHoBeH Pe3epeu ‘ 3ary62 O6mo

Kanuraji :
Havanno canmo xem 01.01.2019 5109 - 47) 5062
0611 BceoOxBaTEH JOXO 3a [epUoa 12 - - (59) (59)
Kpaiino cango xem 31.12.2019 5109 - (106) 5003
Havanso canno xbM 01.01.2020 5109 - (106) 5003
00611 BceoOXBaTeH JOXOM 32 [eproja 12 - - 99) 99)
Kpaiino cammo xpm 31.12.2020 5109 - (205) 4904

Z s - A

P ey

Jata: 25.01.2021 r.

" CBCTaBUTEN, -,

ot Y ‘J"« \!A;j
/Téopru I\}%QHHOB, Hos&riggn@y ‘

PrroBoauTen:

/TlaBnuH @T@(b@i oeB/

7, [

) .b; /‘ ; I[/ j i

Z

i

/ L
. P ¥

V4 ey g |

=il s : / g’ﬁﬁi ;:Jbu/,:‘., B

ot

Opurop:

/mpod. Crost CTostHOB/

DUHAHCOBHSAT OTUET € 0J00peH 32 u3nasane ot ChBera Ha qupexTopute Ha 26.01.2021 .

[TosicHenuATa HA cTpanumy 15 - 19 npencTasisBaT HepasenHa 4acT OT GUHAHCOBUS OTHET



235 XOJIIUHTC AL

FOOUUIEH ®MHAHCOB OTYET xbm 31.12.2020 .

OTYET 3A TIAPHYHHUTE MOTOIN (ITPSIK METON)

R o s e

Toscrenue | 01.01,2020-

o1

1.2

31.12.2020 31.12.2019
OnepaTuBHa AeHHOCT '
TlnamaHust 0T onepaTUBHA JAefHOCT: (105) (58)
K®M J0oCTaBuUIN (30) (31)
3a TakcH, KOMHCHOHHH U JPYTH NOJOOHU (D) 5]
Ha TpymoBu BB3HArPaXKIEHH, OCUTYPOBKH U JI(IT (74) (26)
IocTHILIEHNs OT ONepPaTUBHA JEeHHOCT: - 13
Jpyru NOCTHIUIEHHA OT ONEPaTHBHA JEHHOCT - 13
HeTeH moTOK OT ONepaTHBHA JEHHOCT (105) 45)
DuHAHCHPALIA AeHHOCT
Hocrepnuienus oT PHHAHCHPALIA AEHHOCT: 100 -
Ot nosy4aBaHe Ha 32€MH/IOITBJIH. BHOCKH 100 -
Heren noTok ot puHaHCHpama geiiHOCT 100 -
H3veneHHe HA NAPHYHHUTE CPEICTBA 32 NepHoaa *) 45)
IlapuyHH cpeACTBA B HAYAJI0TO Ha MEPHOAA 66
21

Tlapuasu cpeacTBa B Kpasi Ha HepHoia,

Hata: 25.01.2021 r.

PrroBOIHMTEN:

Onurop:

/mpod. Crostn CTosiHOB/

/TTaBnuH CT#’paI%ToeB/ “Co,

5; JBAKC
CobcraBUTEL: § TR
WapHHOB HOBaK >
L A f:\m"’

DUHAHCOBUAT OTUET € 0N00peH 3a u3napane oT ChBeTa Ha AupekropuTe Ha 26.01.2021 r.

[MosicuenusTa Ha cTpanuny 15 - 19 npeacTassiBat Hepa3aeaHa 9acT 0T GUHAHCOBUS OTHET



235 XOJIIUHIC A OBIIA THROPMALIH S
I'OIUINEH ®MHAHCOB OTYET by 31.12.2020 1.

Perucrpanus

235 XOJIAUHI'C Al (KOMIIaHHATA) € PeriucTpUpaHo B THProBCKM PEerucTbp KbM AreHIus Ho BhucBanuara ¢ EMK 204744984.
ITepBOHAYaNHaTa PErHCTpalMs Ha KOMIIaHMsATa e HampaBeHa Ha 31.08.2017 r. Cepmammme u anpec Ha ympasienue: rp.Codus,
Oya.,,bearapus“ No 109, 611. Bepturo oduc - ueHrsp, er.13..

praBJleHﬂe H NPEeACTABUTEJICTBO

KomnanusTa ce npencrasnsea oT: [Tagnun Credanos Croes - Ilpencenaren Ha CpBeTa Ha AUPEKTOPUTE
Ietrsp Credanos [lerpos - U3mbIHATEICH JUPEKTOD

CBBeTBT Ha AUpeKTOpUTe ce cheTod oT: IlaBmuH Credanos Croes - Ilpencenaren Ha CpBeTa Ha JUPEKTOPUTE
Hapuna Esrennena JlukoBa - 3aMeCTHHK npencenates Ha CbBeTa Ha JUPEKTOPHTE
ITersp Credanos Iletpos - M3nbnaHUTENEH JUPEKTOP.

Onucanne Ha JeHOCTTA
JeliHocTTa HA KOMIIAHUATA €: JleHHOCTTa Ha KoMIIaHuATa €: IHBECTHIMH B HEABMKUMU UMOTH, C LIeJl OTAaBaHe 10 HaeM, JIU3UHT,

yIIpaBJIeHHE, NIPEYCTPOHCTBO W/MIM MOCNeBalla Npenpoaaxoa; MOKyNKa Ha TepeHH B M M3BBH PETyJaldsi C Lel CTPOUTENCTBO H
npenpoaax6a; mpunobuBaHE Ha YJacTHs B KOMIIAHHMH, KOMTO HHBECTHPAT B HEIBIXKHMMH HMOTH; NpHIOOMBaHEe Ha y4acTHs B
KOMIIaHHH, KOMTO Pa3BUBAT NEHHOCT B MPENOCTABSIHE HA YCIYTH, CBBP3aHU C HEIBIXKUMHUTE UMOTH - apXUTEKTYPHH, HHXXEHEPHH H
HaJ30pHU JEHHOCTH, CTPOHTEIHO MOHTa)XXHH pabOTH, areHTCKH U Opokepcku yciayru u np. IlpunoOuBaHe Ha LIEHHH KHHKA B
KOMIIZHMH OT JPYTH CEKTOPH; BBTPEIUHO M BBHIIHOTHPrOBCKA IEHHOCT, CHENKH C HHTENEKTyalHa COOCTBEHOCT, YIPaBIEHHE Ha
aKTUBH U HMYIIECTBO; THPTOBCKO NPEACTABUTENICTBO M IIOCPEIHUIECTBO; KaKTO U BCSIKAaKBa Apyra CTONAHCKa AeHHOCT, He3abpaHeHa
0T 3aKOHa. B ciy4aii, ye 3a HSKOS OT MOCOYEHHTE AEHHOCTH Ce€ M3UCKBA JIMIEH3, PErHCTPAlUs U T.H., ChbLIATa LIE Ce OChIIECTBSBA
clle]] OJIy4aBaHETO My.

C4eTOBOJICTEBO U OTUT

CueroBoauten (cueroBojeH otaen) — Horaxon brenrapus OO/I.

Oputop - npo¢.Crostn CTOSHOB

O6cayKBamu 6aHKH

KoMnanusTa nMa OTKpUTH OaHKOBU CMETKH B: YHukpeauT Bynbank AJl, O6eaunena 6barapcka 6anka AJl, barka JICK.
JelicTBamo npeanpusTHe

KommnanusTa u3rotsst GHHAHCOBHA OTYET Ha 6a3a NeHCTBALIO MPENIPUITHE.

Jannu 32 MHAHCOBHSA OT4YeT

DUHAHCOBHMAT OTYET CE OTHACS 3a OTHENHO MNpelnpuiTHe (MHAMBHAyaleH (HHAHCOB OTYET) M € H3TOTBEH B CBOTBETCTBHE C
MesxnyHaponuute cranaapty 3a ¢usancosu ordern (MC®PO), mpuetu ot EBponeiickus cpro3 1 o6xBama nepuoga 01.01.2020 r. -
n

31.12.2020 r.

Hsnomnseatara 6aza e HCTOPHYECKA IIEHa, OCBEH B CIIy4YauTe€, B KOUTO CUETOBOACH CTAHAAPT M3MCKBa H3IIOJI3BAHC HA CIPaBEIIHBA
neHa. C uskimouenne Ha Otyera 3a IMapuYHUs NOTOK, KOMIIAHUATA U3TOTBS TOJUILCH CI)I/IHaHCOB or4yeT Ha 6asza Ha IIPUHIUAIIA Ha
HAYUCIIABAHETO.

OryerHata BaTyTa € OBITapCKH JIEB, a CTEIEHTA Ha TOYHOCT Ha YHCIATA € 10 HalH-GIM3KOTO LAUIO YHCIIO B XMIIAIM JIEBA, OCBEH aKo €
YIIOMEHATO JPYTo.

CpapruTennaTa yHpOpMAaIKs BEB UHAHCOBHS OTUET € MPe/ICTaBeHa KakTo ciensa: OTUeT 3a GUHAHCOBO cheTosHMe - 31.12.2019 1.,
Otyer sa BceoOxBarnus moxon - 01.01.2019 r. -31.12.2019 r., Order 3a mpomenute B coGcTBeHHs kamutal - 01.01.2019 r. -
31.12.2019 r., Otuer 3a napuunuTe noroux - 01.01.2019 r. -31.12.2019 r.

DUHAHCOBUAT OTYET € 0J00peH 3a m3naBaHe oT ChBeTa Ha qupekTopute Ha 26.01.2021 .

[osicuenusTa Ha cTpanuny 15 - 19 npeacrasigear HepasieaHa 4act 0T GUHAHCOBUS OTYET 7



235 XOJIIMHI'C AQ CYETOBO/JHA NTOJIUTUKA
I'OJUIIEH ®PHMHAHCOB OTYET xsMm 31.12.2020 r.

O0o0meHHe HAa OCHOBHHUTE CYETOBOAHHM MOJHTHKH

CueroBo/IHATA TIOJIMTHKA HA KOMIIAHUATA € U3rOTBEHA Ha 6a3a Ha 3akOH 3a CYeTOBOACTBOTO B cuna oT 1 Suyapu 2002 r. u MC®O,
npueTH OT EBpONeHCKus Chr03. B Tasu C4€TOBOAHA MOJUTHKA Ca IIOCOYEHH OCHOBHHTE NPABIIIA, 0a3u, METOIM | IPOLELy PH, H30paHu
32 OTYHTAHE Ha aKTUBUTE U MACHBUTE, IPUXOJAUTE U PA3XOJUTE Ha KOMIAHHUATA 110 peaa Ha MCPO. B Ta3zu cyeToBOJHA MMOJIHUTHKA Ce
OTIOBECTABAT CYETOBOAHU OOCTOATENCTBA, KOMTO Ca U3BECTHH HA KOMIIAHHSTA KEM MOMEHTA Ha CHCTABAHETO HA TOJUIIHKA (PUHAHCOB
oryeT. Beudku 06CTOATENCTBA, KOMTO IN€ BB3HMKHAT B OBJeIle M Ile NPOBOKHUPAT HEOOXOAMMOCTTA OT IPHEMAHETO Ha
JONBIHUTEHA TIPaBHIa, 1€ CE ONMIIAT M IpPHEMaT C HOB aKTyaJeH TEKCT Ha CYETOBOJHA MOJMTHMKA. HacToslmara cyeToBogHA
TNOJMTHKA HE MOXe Oa Oble mpoMeHsHa (OCBEH ONBJIBAHA) JO Kpas Ha OTYETHHS MEPHOJ, OCBEH B CIIyYaWTe HA TIPOMSHA Hpe3
roJuHaTa Ha 3aKOHOJATEJICTBOTO, HAMOHAIHHTE CYCTOBOJHM CTaHIAPTH, ako MpOMsHATa Ie JOBEAE 0 MO-TOYHO NpEeNCTaBiHE Ha
MMy IIECTBEHOTO ¥ GQMHAHCOBO CHCTOSIHHAE HA KOMIIAHHUATA HIIH TOBA C M3UCKBA OT CYETOBOEH CTAHIAPT.

Obuwa wacm

KomnanusaTa ce ppKOBOAM OT CIEJHHTE CYETOBOAHM IPHHIMIN: TEKYIUO HAYMCIABAHE, JEHCTBAINO NPENIPUSTHE, IPEANa3InBOCT,
CBIIOCTABMMOCT MEXIY MPUXOAUTE M PasXOIuTe, IPENUMMCTBO Ha CBABPKAHHETO Ipel (opmara, 3ala3BaHe NPH BB3MOXHOCT Ha
CYETOBOJHATA IOJIATHKA OT NPEAXOJHHS OTYETeH Ieprold. CYETOBOJHHTE JOKYMEHTH C€ MOIPEeXIAaT B KJIACEOPH CBC CIIEIHUTE
npumepHH nanku: JoctaBunnu, Knuentn, Kaca, Banxu, Hauncnenus. Korato e HeoOXOOIUMO Ce€ CH3[aBaT HOBH HIIM CE€ JOIIBJIBAT,
HIIM PasiessT MOCOYEHUTE NpuMepHU nanku. Hai-o0mo: B manka JOCTaBYMIM ce MOAPEXAAT BXOASWHUTE GaKTypH, KBUTAHIIUH, B
nanka KiveHTr ce noapexaar u3Xomamure GpakTypu KbM KIHEHTH, B nanka Kaca ce moIpexaar NpUXONHUTE U PAa3XOJHH KACOBH
OpJepH, B nanka banky ce noapexaa 6aHkoBara noua (MIaTeXHH TOKYMEHTH, 6aHKOBH [aparoHH, IMCMa C OAHKOBHTE HHCTHUTY UM,
OTHOCHO 0aHKOBaTa MOMIa M Jp.), B Manka HauucleHHMs ce NMOAPEXIaT BCHYKM OCTaHAIM NOKYMEHTH, HOCEIM CYETOBOJHA
uspopmanus. CIETOBOZHUTE OIEpPalUH, 32 KOMTO IBPBHYHHUAT CUETOBOJEH JOKYMEHT HE Ce KIacH(HIMpA B CUETOBOAHA MAllKa, Ce
OTpa3sBaT BBpXy ONaHKa HAa MeMopuaneH opaep. TakuBa ca: HAUMCISIBAHETO HA 3AIUIATH W JAPYTH BB3HATPAXICHHS, OCHTYDOBKH,
JaHbUM, TPEOUEHKH, POU3BOACTBO U Ap. CYeTOBOAHMTE JOKYMEHTH C€ MOAPEXAAT B XPOHOJNOTHYEH pell B MalkaTa, B KOATO ca
moApeneHd. B Kpasd Ha OTYETHHA NEPHOJ KbM BCAKA Manka ce J00aBAT XPOHOJNOTMH HA CUETOBOJHHTE ONEPAlid B MAIKATA.
Kommnanuara usmnojssa BETPEUIHH CUETOBOAHH JOKYMEHTH. 3aIBIDKHTENHO CE ChCTaBs B Kpas Ha (QUHAHCOBATA TOJWHA TOJUINEH
aMOpPTH3aIHOHEH IUIAH, BKIIOYBAI BCHYKH aMOPTH3UPYEMH aKTHBH KBM Kpas Ha (HHAHCOBATa rOJUHA. TEXHOJOIMYHHTE IPOLECH
(peuenTy) 3a NPOM3BOACTBO HAa MPOIYKLHS B MPOM3BOICTBEHUTE KOMIIAHUM CE YTBBPAKAABA OT PHKOBOACTBOTO HAa KOMIAHHATA M
CIy>Xu 32 OQHUIHaTeH JOKYMEHT IpH GopMHpaHe Ha CeOeCTOMHOCT Ha IIPOU3BENEHATA POLYKIHs. NHIMBUIYATHUIT CMETKOIUIAH HA
KOMITaHUATA € 0a3UpaH Ha NMPEHOPHYHTEIHUS CMETKOIIIAH.

QDunancos omuem

KommnanusaTra UsroTss rofuiie H MeXIMHHEY (PHHAHCOBH OTHYETH IO pena | cropen yciopusta va MCC1, MCC7, MCC8 u MCC34.
FogumHuAT GUHAHCOB OTHET ce€ M3rOTBAT KbM 31 JleKeMBpH Ha ChHOTBETHaTa rojuHa. PUHAHCOBUAT OTYET BKMoOYBa: OTYeT 3a
dunanCcoBOTO CheTOsIHUE, OTUET 32 BceoOXBaTHUS 10X0, OTYeT 3a IPOMEHHUTE B COOCTBEHHS KanuTai, OTYET 32 TAPHYHHUTE OTOLH,
[Tpunoxenust. Korato roguiunusar ¢UHAHCOB OTYET IOMIEKH Ha HE3aBUCHM (HHAHCOB OJHUT CE H3TOTBS TOIHMINEH NOKIAM 3a
JEeHHOCTTA.

OT4eThT 32 MAapHYHMTE MOTOUHM Ce M3roTBA Ha Oasa Ha MCCl u MCC7 no mpekus merod. OTYETHT 32 BCEOOXBATHHS JOXOMI CE
u3roTes Ha 6asa Ha MCC1 u MCC8. 3a BCHYKH KOPHTHpAIlY CHOUTHS, HACTHIMIM MEX/IY JaTaTa Ha FOAMIIHKS (HHAHCOB OTYET U
[laTara, Ha KOsTO FOAMIIHAAT pUHAHCOB OTHET € OTOPU3KPAH 32 H3AaBaHe Ce MpUiIaraT npasmiata Ha MCC10.

Mamepuannu 3anacu
Marepuanture 3alacH ce OLEHABAT HA MO-HUCKATA OT Ce0ECTOMHOCTTA M HETHATA pealu3upyema CTOHHOCT, KaTO pasiHKaTa ce
OTYHTa Karo JPYTH TEKYIUH PasXOAd 3a HeHHoCcTTa. Pasxomure ce AeIAT Ha NpeKkd M Hempeku pasxonu. CeGecTOMHOCTTa Ha
TMIPOH3BEXIAHHUTE IIPOJYKLHS H/HIIK yCITyTH Ce onpenend no peaa Ha MCC2 Basu 3a pasnpezenenye Ha oOIIHTe PasXOmIH:
= llpuopuretHo Kato 6asa 3a pasmpesieNeHHe CE H3MON3BA OTHOCHTENHHMS Js1 HA MPOAZKHATA CTOHMHOCT HA NPOAYKTA KbM
ofImara npojiaXxxHa CTOHHOCT Ha IPOJYKTHTE, 33 KOMTO CE TIPABH PasNpeIeIeHHETO.
® AKO CBINECTBYBa CBMHEHHE B JOCTOBEPHOCTTA Ha IbpBaTa (asa MM MPUIATaHeTO H € TPYAHO WM HEBB3MOXKHO, MOTAT 14
OBJaT IpUIaraHy CeTHUTE aNTePHATHBHH 0a3u:
0 ce0ecTOHHOCT Ha MPOAYKUMATA MPENH BKIOYBAHETO Ha OGIIONPOU3BOACTBEHATE PA3XOTH
O  pasxomuTe 3a pabOTHHU 3aIIAaTH Ha IPOM3BOACTBEHHS IEPCOHAI
O Opos Ha 3a€THTE JHLA B CHOTBETHUTE [IPOM3BOCTBA
o  mpyra 6a3a, KOsATO MOXE Ja Ce ONPEENH KaTo CIpaBeNIHBa.
KomnanusiTa oLeHsBa MaTEPUATHUTE 3aNack B Kpas Ha BCEKM OTHETEH NEPHOJ 10 HETHATA MM PEaTH3UpyeMa CTORHOCT 110 pena Ha
MCC2. HamaneHHeTo M yBEIHYEHHETO HA CTOMHOCTTA HA MATEPHANHUTE 3allaCH Ce OTIHTA KaTo JpYTH TEKYIIH PasXOmu U ApPYTH
Texywu mpuxond. Komnanusra u3bupa MeroAa Ha CpemHO-NpeTerieHaTta CTOMHOCT KAaTO METOJ 3a OTIHCBAHE HA MaTepHaTTHUTE
3aMacH IPH TAXHOTO MoTpeliieHue. Brpeky ToBa, KOraTo e MPHIOKHMO, KOMIAHUATA MOXE Ja TIPHIOKY ¥ METONA Ha KOHKpETHa
HICHTHUKALHUS Ha Ce0ECTOHHOCTTa, KOTaTO MaTepHAIIHUTE 3AIaCH Ce BIAraT JMPEKTHO B KOHKPETEH MIPOEKT UM TOTOBOP C KITUEHT.

Hmomu, mamunu u cvopvicenus (HMC)

osicaennsita Ha cTpauuny 15 - 19 NpeacTaBisIBaT HEPA3AEAHA 94CT OT PHHAHCOBHS OTYET 8



235 XOJIJMHI'C A CUYETOBOJIHA NOJIMTHUKA
T'OOUILIEH OMHAHCOB OTYET xem 31.12.2020 1. (IPOXBJIKEHUE)

UMC ce npusHaBar, KOrato oTropapst Ha ycioeusra 3a IMC cnopen ycnosusara Ha MCCL6 u ca ¢chC CTOHHOCT paBHAa HJHM IIO-
roJiiMa Ha MUHUMAJIHHS CTOHHOCTEH IIpar 3a Npu3HaBaHe Ha akTiBH, kato IMC.

Korato IMC ca ¢ mppBOHaYagHa CTOHHOCT IT0J MUHHMAJIHHS CTOMHOCTEH IIpar He3aBHCHMO, Y€ OTroBapsT Ha kpurepuute 3a UMC
10 OCTAHATHUTE MOKa3aTeNH, Ce MPU3HABAT 3a TEKyI PasXojl. ONpeeNsi ceé MHHHUMAJIECH CTOMHOCTEH Ipar 3a IIPU3HAaBaHE Ha aKTHBU
xato KUMC ot 500 nesa. IMC ce ouensiBar no IeHa Ha mpuao0MBaHe, BKIIOYBAIlA ITOKYIHATa LeHa (BKIIOYHTEIHO MHTaTa M
HEBB3CTaHOBUMHMTE JaHBIM) M BCHYKH IIpekH pa3xonu 1o pena Ha MCC16. ITocneaBamure paszxoau no UMC ca:

Pazxoou 3a bemornm. To3u BUA pa3xoau BB3CTAaHOBABAT TEKylIaTa CCl)eKTPIBHOCT Ha aKkTuBa. Te He BOIAT OO TNIPEBUIIABAHE HA ITOJIBUTE
OT aKTHBa Ha/] MBPBOHAYAIHO IIPU3HATUTE. OTyHuTaT CEe KaTo TEKYyLIH pasxonau.

Pasxoou 3a nooobpenue. Te3u pasxonu BOIAT OO ObIEIY HKOHOMUYIECKH U3TOAM HaJ TE3H OT IbPBOHAYANHO OLIEHEHaTa CTaHAapTHa
edeKTUBHOCT Ha akTHBa. Te3m pasxomu cb3masaT HOB MMC kato yBenudyeHHe Ha CTOHHOCTTA Ha Oa3MCHHS aKTHB He Ce IPAaBH.
ITonoOpeHneTo ce aMOpTH3Mpa ¢ METOJa Ha aMOPTH3aLus, C KOHTO ce aMOpTHU3Hpa 0asUCHUAT akTHB. CPOKBT Ha CUETOBOAHATA
amopru3auusa Ha HOBUI IMC e paBeH Ha 6post Ha MeceLUTe, KOUTO OCTaBaT IO NBIHOTO aMOPTHU3UpaHe Ha Oa3MCHHS aKTHB, a aKo
nofoOpeHHeT0 BOAM M O 3HAUHTENHO YBeNHYaBaHe Ha CPOKa Ha IMOJE3HO H3MOJ3BaHe Ha Ga3WCHHUSA aKTHB, TOTaBa CPOKBT Ha
CYETOBOJHA aMOPTH3alMs € PaBEH Ha MECELUTE, KOUTO OCTaBaT A0 IIBJIHOTO aMOPTH3HpaHe Ha 0a3HCHUS aKTHB + NONBIHHUTEIHUTE
Mecel Ha YBEIW4YEHHETO Ha CpOKa Ha INoJje3Ho uinoisBaHe. He ce mpusHaBa 3a UMC nomoOpenue, KOETO € IO ONpPEIEeNeHUs
croitHocTeH mpar 3a UMC.

Ilpu mocnexsamara omeHka Ha KMMC kommaHuATa H3MON3Ba MOJeNa Ha IeHaTa Ha IpuaoOHBaHe, CIOped KOHTO clex
nepBOHaYanHoTO npuaobusane MIMC ce oleHsBaT 1O LieHaTa Ha NpuAoOUBa MUHYC HaTpyllaHaTa aMOPTH3allUs U HaTpyIaHH 3ary0u
ot obesuenka. Obesnenkara Ha UMC ce ocbluecTssiBa o pexa u ycnosusta Ha MCC36. I'pynu UCM: 3emu, ITogobpenus BBpxy
semute, Crpagu M KOHCTpYyKUMH, MammuHu u obopynsaHe, CoopbxeHHs, TpaHCIOPTHH cpenctBa, KOMIIOTBEpPHA TEXHHKA,
O63apexxzane U TpaitHu aktusH, Jpyru UICM.

Amopmusayuonna nonumuxa 3a HMC

Kommnanwusara npuema ocrarbuHa cToiHOCT 0T Bewyukd UMC B pasmep Ha 0 neBa, T.€. aMOpPTH3HpyeMaTa CTOHHOCT Ha aKTHUBa € PaBHA
Ha OTYETHATa CTOHHOCT Ha aKTHBa, OCBEH B CIIy4auTe, B KOUTO Ca HANKIIe 0OCTOSATENICTBA TOBA J1a He € Taka. [Ipruema ce, ue ca HauIe
obCTOATENCTBA 32 HAIMYHE Ha OCTaThYHA CTOMHOCT, KOraToO HM3YKCIICHATa OCTaTh4HA CToMHocT ¢ Hax 10% oT croifHocTTa Ha
npunobusane Ha UMC.

KoMnanusra npunara JMHEEH METOA Ha aMopTu3alys 3a Beska rpyna UMC. Cpokosere 3a amoprusupane Ha IMC ca onpenenexu
no rpynu UMC kakro ciensa:

= [lonobpenus Bpxy 3emure — 10 rogunu (120 mecena)

®  Crpany ¥ KOHCTpYKUHH — 25 roguuu (300 meceua)

®  Mammnu 1 obopynsane — 3.33 rogunu (40 mecena)

= Cropwxenus - 25 ronunu (300 mecena)

=  TpancnoptHu cpenctra, 6e3 asToMmobuu — 10 roguuu (120 mecena)

®  TpaHCNOpTHH CpenCTBa, KOUTO ca aBTOMOOHIH — 4 roaunu (48 mecena)

=  KoMIIoThpHA TEXHHKA — 2 roauHH (24 Mecena)

= (OO6zaBexAaHe U TpaifHK akTUBH — 6.67 roaunu (80 Mecena)

= JIpyru UCM — 6.67 ronunu (80 Mecena)

KoMnanusaTa Ha9HCIABa aMOPTH3aLMA OT Mecela, CelBalll Mecelld Ha BBBEXIAHE B €KCIUIoaTauus Ha aMmopTusupyemus MIMC.
Komnanusta npeycTaHoBsABa HAYMCIABAHETO Ha aMOPTH3ALMs OT Mecela, CIeABall Mecela, B KoiTo amopTusupyemusr UMC e
usBefeH ot ymorpeba. KommamusaTa paspa0oTBa TOQMIICH aMOPTH3ALMOHEH IaH 3a amoprtusupyemutre MMC. Kommnanusara He
MPOMEHS METOUTE M CPOKOBETE Ha aMOpTH3alus Ha 3aBapennte MMC, ocBeH B cilyyanTe Ha KaueCTBEHO MOJOOpPEHHE Ha aKTUBUTE, C
KOETO C€ yABhDkaBa CpOKa Ha FTOAHOCT MJIM C€ YBENUYaBa KalaluTeTa.

Hemamepuannu akmueu

HeMaTepHaanrre AKTHBH C€ IIPU3HaBaT, KOraTo OTrOBApsAT Ha I[C(i)PIHI/IHPISITa H KpHTEPHUUTE 3a IPU3HABAHE HA HEMATCPHUAIIHU aKTHUBH
cnopex ycnosusta Ha MCC38 u ca ¢be CTOHHOCT paBHa WITH TIO-TONMa Ha MHUHUMAIIHHS CTOMHOCTEH IIpar 32 PU3HABAHE HA aKTHBH,
KaTo HeMarepHalleH akThB. Onpenens ce MUHUMANEH CTOHHOCTEH Ipar 3a IpH3HABAHE HA AKTUBH KATO HeMaTepuamHu oT 500 nepa.
KoMmnanusTa u3nonssa MojieNa Ha IIeHATa Ha IPHAOOHBAHE 3a MOCNEBANIA OLEHKA Ha HEMATEPHATHHTE aKTHBH.

OGesuenkara Ha HeMATEPUATHHTE aKTHBM Ce OCBIECTBSBA IO pexa u yciosusta ma MCC36. IlocnensamuTe pasxomy IO
HeMaTepuajeH aKTUB ca:

Paszxoou 3a nooowvpoicane u Opyzu mexyuu pasxoou. TO3W BHA DPasXOfHW BBH3CTAHOBSBAT TEKYIaTa e(PEKTUBHOCT HA AKTHBA,
NOANBPKAT HErOBOTO CBCTOSHUE HIIM MpaBa BbPXY HEro M Op.. Te He BOIAT OO NPEBHINABAHE Ha IIOJ3HTE OT aKTHUBA HAJ
IIbPBOHAYAIHO Npu3HAaTHTe. OTYMTAT CE KAaTO TEKYINH pasXomu. Takupa pasXoW ca: 3a MOANBPKAHE HA NATEHTH, GHPMEHH H
TBPrOBCKH MapKH, JINLIEH3H, Pa3peIlUTEH| U APYTH ChC CPOK 0 AMH OTYETEH NEPHO; 33 BBEXKIaHE Ha aKTHBY B €KCIITIOATALMS, 3
TIOBTOPHO 3all0YBaHE Ha MPEYCTaHOBEHA JEHHOCT; 32 00yueHHe; 3a pexiamMa MM IPOMOLYS; 38 PEOpraHu3alys; 32 MPEMECTBAaHe Ha

[TosicuenusTa Ha crpanuiy 15 - 19 npeacrasiseat HepasnesHa 9act 0T (PMHAHCOBUSA OTHET 9
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KOMIIaHMATA MIIM 4acT OT Hes; 3a IPEyCTaHOBsABaHE Ha AEHHOCT; 33 HOBH JIHIEH3M M pa3pellUTENHH CBC CPOK JO €OUH OTHETEH
IepHO; 32 BHOCHH MIIH H3HOCHH KBOTH; 33 YYpelsdBaHe M pasliMpsBaHe Ha IEHHOCTTA; 32 [OANBPKAHE HA IIBPBOHAYAIHO
yCTaHOBEHATa CTAHIAPTHA €eKTHBHOCT.

Pazxo0u 3a nooobpenue. Te3u pa3xonu BOAT A0 OBIEIN HKOHOMUYECKH M3TOAM Hal TE€3H OT IIbPBOHAYAIHO OLEHEHATa CTAHIapTHA
e(eXTHBHOCT Ha aKTHBA. Te3H pasxoqu Ch3AaBAT HOB HEMATEPHANCH aKTHB KATO yBEIMYEHHE HA CTOMHOCTTA HA OA3MCHHS aKTHB HE
ce mpaBu. ITomoGpeHreTo ce aMOpTH3Hpa C METOAA Ha aMOpPTH3alHd, ¢ KOHTO ce aMOpTH3Mpa Oa3HCHUAT HEMATEPHUATEH AKTHB.
CpoKbT Ha CUETOBOJHATA aMOPTH3AIKA Ha HOBHs HeMaTepualleH akTUB € paBeH Ha OpOos Ha MECELUTE, KOMTO OCTaBaT A0 MEIHOTO
aMOpTH3UpaHe Ha 0a3HCHHA aKTHB, a aK0 NOJOOPEHHETO BOAM U JO 3HAYMTENHO yBENMYABAHE HA CPOKA HA MOJIE3HO H3MON3BAHE HA
0asHCHHUS aKTHB, TOraBa CPOKHT HA CYETOBOJHA aMODPTH3ALlMS € PaBeH HAa MECEIHTe, KOMTO OCTABAT [0 ITBLIHOTO AMOPTH3UpaHe Ha
Ga3sMCHUs aKTUB + JONBIHMTETHHTE MECEIH Ha YBEIHYEHUETO Ha CPOKa Ha MOJIE3HO n3noissane. He ce npusHaBa 3a HeMaTepHalleH
aKTHB NMOJOOPEHHE, KOETO € IO ONPEIEIEHHUs CTOMHOCTEH IIPAar 32 HEMaTEPUAIHU aKTUBH.

I'pynu Hematepuannu aktueu: IIpogykTu oT pasBoiiHa AefiHOCT, [IpaBa BEpXy HHTeNEKTyallHa COOCTBEHOCT, [IporpamMHy POy KTH,
IlpaBa BBPXy HHAYCTpHAHA COOCTBEHOCT (HAIpHMEp THPrOBCKH MapKH, aBTODCKH [IpaBa, THPrOBCKM HAMMEHOBAaHHUs, PyOPHKA M
U3aTENICKU TIpaBa, JIMUEH3H U (paHYaii3, maTeHTH), Jpyrn HeMaTepHallHi akTUBH (HATIPEMEp KOHIECHOHHH IPaBa, TeXHOJIOTHIHH
npaBa)

AMOpmMU3AUUOHHA NOUMUKA 30 HEMAMEPUAIHU AKMUEU
Ha amopTusupane IOANEXAT HEMATEPHATHUTE aKTHUBU C OIPaHWYEH MOJIe3eH JKMBOT. KOMITaHHUATa IpremMa OCTaThYHA CTOMHOCT OT
BCHYKM HEMATEPHAIHH aKTHBM B pasMep Ha 0 (Hynma) neBa, T.e. aMOPTH3HpyeMaTa CTOMHOCT Ha aKTHBA € paBHA Ha OTYETHATA
CTOMHOCT Ha aKTHBA, OCBEH B CIy4aHTe, B KOMTO Ca Haiuie OOCTOSATENCTBA TOBAa Ja He € Taka. Ilpuema ce, 4e ca HaIHILE
00CTOATENCTBA 32 HANTMYHE HAa OCTATBYHA CTOHHOCT, KOTaTO HM3YMCIIEHATA OCTATHYHA CTOHMHOCT € Ham 10% oT cToitHOCTTa Ha
npunobusane Ha UMC.
KomnanusTa npunara JUHEEH METON HA aMODTH3aLlHs 3a BCjAKa Ipyla HeMaTepuaiHu akTued. CpOKOBETE 32 aMOpTH3HMpaHe Ha
HemarepuanHuTe akTUBH ca ONpeeeHH o rpynu HemaTepuaaHu akTHBH KaKTO CI€Ba:

= IIpomykTu OT pa3BoiiHa AeHHOCT — 6.67 roauun (80 Mecena)

= IIpaBa BBpXy MHTENEKTyaHa cOOCTBEHOCT — 6.67 roaunu (80 Mecena)

= [IporpamMHH NpoxyKTH — 2 roguHH (24 Mmecena)

= Ilpasa BBpXy MHIYyCTpHAIHA COOCTBEHOCT (HANPHUMEpP THPrOBCKH MapKH, aBTOPCKHU NPaBa, THPrOBCKHM HAUMEHOBAaHHUS, Py OpHKY

H M3/aTeJICKH NPaBa, IMUEH3U U (paHyaiis, narentu) — 6.67 roguuu (80 mecena)
= Jlpyru HeMaTepHaIHH aKTHBH (HalpHUMep KOHLIECHOHHH [PaBa, TEXHOJOTHYHY Mpasa) — 6.67 rogunu (80 mecena)
"  3a HemaTepUallHU aKTHBH, IPH KOUTO ChIIECTBYBA PABHO OrPaHUYEHHE 32 CPOKa Ha on3Bane — 100/roqMHUTHTE Ha NIPAaBHOTO
OrpaHu4YeHue, Ho He moBeye oT 30%.

Komnannsita HauucisiBa amopTu3alus OT Mecelld, CleABalll Mecella Ha BBBEXKIAHE B EKCIUIOATAUUS HA aMOPTH3HUPYEMHS
HemarepualeH akTHB. KoMmammsaTa npeycTaHOBABa HAYMCISIBAHETO Ha aMOPTH3allMs OT MeECela, CJEABall Mecela, B KOHTO
aMOPTU3UPY EMUAT HEMATEPHANeH aKTHB € H3BEAeH OT yIoTpeoa.
Komnanwusra paspaboTsa rofuiles aMOPTH3aLHOHEH II1aH 33 aMOPTH3UPYEMHTE HEMAaTePHaIHU aKTUBH.
KomnaHusita He IpOMeHs METOAWTE M CPOKOBETE Ha AMOPTH3ALMS HA 3aBAPEHHTE HEMATEPUATHH AKTHBH, OCBEH B CIy4YauTe Ha
Ka4eCTBEHO NOJOOPEHHE Ha aKTUBHTE, C KOETO C€ YAB/IKaBa CPOKA Ha TOJHOCT MM CE YBENMYABa KallaluTeTa.

Obe3yenKa Ha aKkmueu

Komnanusta npunara MCC36 32 obesneHka M BB3CTAaHOBsBaHe Ha obesuenka Ha: UMC, HeMaTepHaNHM aKTHBH, HHBECTHIMH B
ABLIEPHH, ACOUMHMPAHH M CBBMECTHH Npeanpustus. OcrananuTe GHHAHCOBH aKTHBH, BKIIOYHTEIHO B3€MaHUs! [0 ThPTOBCKH CHEIKH,
B3EMaHH 0 MPENOCTABCHU 3aeMH, JAPYTH (GMHAHCOBM aKTHMBH ce obesneHsBar no pexa Ha MCC39. IlposepkaTa 3a o6e3leHKa H
€BEHTyaNHaTa 00€3LeHKa HA aKTHBHTE C€ M3BBPIIBA BEAHBXK B Kpas HA OTYETHHS NEPHOJ KbM JATATA HA CHCTABSHE HA TOIUIIHHS
Qunarcos oryer. IIpu nonoxenue, e He ca HAMIE yCIOBUS 3a O6e3LEHKA HA aKTUBHTE, o0e3leHKa He ce mpasd. He ca Hamie
ycnoBus 3a 3ary6a oT o6esienka Wi Bh3CTaHOBSBAHE Ha 3ary0a OT 06e3LeHKa, KOraTo ChOTHOMEHHeTo Moy n((BanaHcoBa CTOMHOCT
— BB3CTaHOBUMA CTOHHOCT)/banancora croitnoct) < 10%.

Ilpasumencmeenu oapenus
IIpexnpusTHeTo NpUara NPUXOAHHUS TOOXON 38 OTUHTAHE Ha IPABUTENCTBEHH Aaperus croper MCC20
[puxozuTe OT NPABUTENCTBEHH AAPEHHUS CE PECTaBAT B OT4eTa 3a NOXOAUTE KATO PUXOMH OT (pUHAHCHPAHHS

Tlposusuu, ycnosnu nacusu u ycnoenu akmueu
OTYHTaHEeTO Ha IPOBH3UHTE, YCIOBHATE ACHBH H YCIOBHHTE aKTHBH CE OCHIIECTBABA IO Pea H yCIoBHsTa Ha MCC37.

Hueecmuyuonnu umomu
[Ipx OTYMTAHE HA HHBECTHLHOHHHUTE HMOTH Ce MpuiaraT u3ucksanuata Ha MCC40. Kommanusra NPU3HABA WHBECTHIHOHEH MMOT,
KOTaTO UMOTBT €:
" 3eMi, IPUTEXKABAHA C LEN ABITOCPOYHO yBEIMYABAHE HA CTOMHOCTTA Ha KallMTala, a He C el KPATKOCPOYHa Mpoiax6a B Xoxa
Ha oOMyaiHaTa JeHHOCT
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= 3eMs, IPUTEXKaBaHa 33 HEONPEIENICHO TOHACTOsIEM OBACIO H3MI0I3BaHE
= crpaja, npuTexaBaHa (WIH IbpXKaHa Ha QHHAHCOB JIM3UHT) U OTAA/ACHA 110 €IUH MM II0BEYE ONEPATUBHY JIU3HHTa
= crpajia, KOATO He ce IO0JI3Ba, HO Ce IIPUTEXKABa, 32 Aa Obje 0TAaNeHa 10 eIHH UM II0BEYE ONEPATHBHH JIA3UHTa
= crpana, KOsTO € B IpOLeC Ha U3rpakJaHe U 3a KOSITO € OIPEAENeHO, e B ObAelIe e Ce U3M0/3Ba KaTO HHBECTUIIMOHEH HMOT
KoMmanuaTa u3bupa Molena Ha CIpaBe[IMBA CTOMHOCT 3a IOCIEABAIlAa OLEHKAa Ha HHBECTHIHOHHHTE MMOTH. OOHKHOBEHO
ClpaBeIUBaTa CTOMHOCT Ha WHBECTHIMOHHMAT HMOT ce ompenens oT cepruduumpan ouenuten. Ilocnexsammre pasxomu IO
HHBECTHIMOHEH UMOT ca:
= Pasxoau 3a peMOHT. TO3M BHJ Pa3xXOIH BH3CTAHOBSBAT TeKyIlaTa e¢EKTHBHOCT HA UMOTA. Te He BOAAT [0 MpEeBHIIaBaHEe Ha
IIOJI3UTE OT UMOTA HaJ IbPBOHAYANHO NpU3HATHTE. OTYUTAT CE KATO TEKy UM Pa3XOH.
= Pasxoau 3a mogobpenue Ha uMOTa. Te3n pasxoAM BOIAT NO OBJACINM MKOHOMHYECKHM M3TOAHM Hal TE3H OT IbPBOHAYAIHO
OlIEHEHaTa CTaHAapTHa e(pEeKTHBHOCT Ha MMOTAa. Te3M pasXoAd CB3AaBaT HOB MHBECTHLHOHCH HMOT KaTO YBENHYEHHE Ha
CTOMHOCTTa Ha Oa3sHCHHI HMOT HE Ce HpaBM. HauuHbT 3a mocneiBamiaTa OLEHKa Ha IOJOOPEHHETO CBOTBETCTBA HA
HHBECTHLHOHHHUS UMOT. He ce mpyu3HaBa 32 MHBECTULMOHEH UMOT ITOJOOPEHHE, KOETO € MO/ ONpPEEICH s CTOMHOCTEH IIpar 3a
UMC

3emeoenue

Komnamusra npunara MCC41 32 oTumTaHe Ha GHONOTHYHHTE aKTHBH M CEJCKOCTONAHCKaTa Hpoaykuus. KommaHusita onpenens
OLIEHABAHETO Ha OHOJIOTMYHKUTE aKTHBH Ja CTaBa 0 CIPAaBEIIHBa CTOMHOCT, HAMAJICHA C MPEIBAPUTEIHO HAYUCIECHUTE Pa3XOIH NpH
npoxax0Oa, kKaTo aMOPTH3alHs HE C€ HAUUCIIIBA.

Hennonootaasaiyure TpaiHH HacaXIeHWs, 3a KOMTO B OBJelmle ce OYakBa [Ja IUIOAOOTAABaT CE& OTYMTAT KATO pasxoqu 3a
IpHIoOUBaHE Ha ABITOTpailHM MaTepHalHW aKTHBH 1O MOMEHTa, B KOHTO 3allO4¥HAT Ja IofooTAaBar. OT CTOHHOCTTa Ha
HEIIOJOOTAABAINUTE TPAHHH HACAXIEHHs CE M3BaXIa CTOMHOCTTA Ha NPHAOOHUTATA Ipe3 MepHOJa HA OTYHTAHE CEICKOCTONAHCKA
nponyxuus. HemnomooTaaBaiiute TpailHM HacakKIEHHdA, 33 KOMTO B Objelmie He ce O4akBa Aa IUIOZOOTAABAT CE€ OTYUTAT KATO
IBIrOTPaiHH aKTHBH B IIPOIIEC Ha Ch3AABAHE O MOMEHTA Ha BLBEXIAHETO UM B eKCIUIoaTalus. KoMIaHHsTa OTIHTa GHONOrHYHHTE
aKTUBHU B CJIEJIHHMTE TDYIIH:

3a pacmenueevOcmeo: TOpH, TPaliHM IUIONOOTAABALIM HACAKIEHHUs, TPaiHM HEMIOAOOTAABAINM HACAXIEHUA, B IpOLEC Ha
H3TpaXAaHE.

3a xcusomHoéwvOCcmeo: KaTo HETEKYIIM aKTHBH - TMPOAYKTUBHM >XHUBOTHH, POAMUTECIICKH (pel’IpOIIyKTI/IBHH) JKUBOTHH, paGOTHI/I
JKUBOTHH Y KaTO TEKYIH aKTHBH: MIIAA XXUBOTHHU, )KUBOTHH 32 yrosBaHE.

Hemexywu axmugu, 0spiHcanu 3a npooas;coa

KoMITaHHATa OTYMTA HETEKYIUUTE aKTHUBH, OLP)KAHM 3a Mpojaxba Io Mo-HUCKaTa OT bamaHcoBaTa MM CTOMHOCT M CIPaBEIIHBaTa
CTOMHOCT, HaMaJleHa ¢ Pa3XxouTe 3a nponax6ara. [Ipu mocieBallo OLEHsBaHe KOMIAHHATA IPH3HABA TEKYII[ PasX0j OT 06e3LeHKa,
aKO HOBATa CIpPABEIJIHBA CTOMHOCT, HAMAEHA ¢ Pa3XOJuTe 3a Ipojaxda e mo-HHcka oT banancosara croiinoct. Ilpu mocnexsaiio
OlleHsABaHE KOMIIAHHUATA PU3HABA TEKYIL [IPHXOJ OT 0OpaTHO MpOsIBIEHHE Ha 00€31IE€HKa, HO 10 pasMepa Ha KyMyJIaTHBHHSA Pa3X0X OT
IpenXoqHu 0Ge3LeHKH, ako BaTaHcoBaTa CTOMHOCT € MO-HMCKa OT HOBara CIpaBe;lBa CTOWHOCT, HaMalleHa C Pa3XOuTe 32
nponax6a. AMOPTH3HPY€EMHTE HETEKYIIH aKTHBH, KIacHPHIMPAHH KaTO ABPKAHK 32 IPojaxba He Ce aMOPTH3HPaT.

Hueecmuyuu

BusueckomOuHanuute ce oruutar no pepa Ha MCOPO3. Kommanusara npdiara Meroja Ha MOKyNKaTa NpH OTYHTaHE Ha
Gu3HECKOMOMHAIMY, KOraTo € mpumoOupam. IIpuiaraHeTo Ha MeTOZa Ha MOKYIKAaTa CTaBa OT JaTaTa Ha NPUIOOHMBAHE, KOATO €
JaTaTa, Ha KOMTO MpUAoGMBAIMAT e(EeKTHBHO IOJydyaBa KOHTpON Hapi mnpupobupanus. IIpu moeTamHo mpunoOMBaHe Tasu aara
0OMKHOBEHO € Clle[] JaTWTe Ha moeranHara pasMmsHa. Crnel IbpBOHAYANHOTO NPHU3HABAHE, PENyTAlMATAa C€ OTYMTA IO IIEHA Ha
npugoOuBaHe MHUHYC HATpyNaHHTe 3aryou oT obesueHka. KoHconuaupanu (HUHAHCOBU OTYETH W OTYMTAHE HA MHBECTULMHUTE B
IeliepHy npeanpustas. Koxcomupupanero Ha (MHAHCOBHTE OTYETH CE OCBIIECTBABA MO peda M yciosuarta Ha MCC27.
WHBECTHIHHUTE B IbIUIEPHU IPESINPUATHE Ce OTUHUTAT IO lIeHa Ha NpuaoduBaHe (ceOecToHHOCT).

B uHauBHAyaTtHHS CH (UHAHCOB OTHET, KOMIAHHMATA OTYUTA HHBECTHLUUTE B ACOUMMpPaHH IPEANPUATHSA IO IieHa Ha mpuaabuBaHe
(cebecroiinoct). Korato koMmaHusTa H3rOTBS KOHCONMAMpAH (UHAHCOB OTYET C ACOLUMHPAHO INPENNpPUATHE, WHBECTHLUMTE B
ACOLMHUPAHOTO NpPENNpPHATHE Ce OTYHTAT II0 MeToJa Ha COOCTBEHMsS KamuTals, ocBeH B mpensuaenute B MCC28,map.13 ciyvan.
VIHBECTHLIMHTE B CBBMECTHH NIPEANIPUATHE C€ OTYHUTAT 10 LieHa Ha IpunobuBaHe (ce0eCTOHHOCT).

QUHAHCOSYU UHCMPYMEHMU U 00X00U HA AKYUA
Kommanusra mpuiiara pega u ycnoBusta Ha MCC32 3a onosectsiBane U npencrapsHe 1 MCC39 3a npusHaBaHe W OlEHsBaHE HA
(MHAHCOBUTE UHCTPYMEHTH.
Komnanusra wiacuduuupa GUHAHCOBUTE aKTUBU B CIICTHUTE TPYIIU:
=  DOUHAHCOBH AKTHUBH, OTUHUTAHHU IO CIPABEIIMBA CTOHHOCT B NedandaTa HIH 3arybara JBp)XKaHH 334 THPryBaHE — TOBA Ca
(MHAHCOBU AKTHBH, KOMTO Ca 3aKyIIeHH C Lie]l T0JTyYaBaHe Ha Ieyanda OT KpaTKOCPOYHH KOJIeOaHus B IIEHHUTE, KAaKTO M TaKUBa
aKTHBH, KOUTO Ca YacT OT NOpTdEH1 ¢ ToJoOHO IpeJHa3HaYCHHE
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DUHAHCOBH AKTHBH, OTYUTAHH 10 CIPaBEIHBA CTOHHOCT B Mevanbara iy 3ary6aTa, KOUTO He ¢a IbPXKAHHU 32 ThPIyBaHE, HO
KOMIIAHHSATA TH OTYMTA MO CIpPAaBEIJIMBa CTOMHOCT — B CIydyas HE MOraT Ja C€ OTYHTAT IO TO3H HAa4HH HHBECTHIHHUTE B
KAIIHTANOBH MHCTPYMEHTH, KOMTO HAMAT KOTHPAHa N1a3apHa LleHa Ha aKTMBEH 11a3ap ¥ 4HMATO CIpPaBe[IHBa CTOMHOCT HE MOXe
Jla ce U3MEepH HaJeXKIHO

OUHAHCOBH aKTHBH (MHBECTHLMHM), IBPXKAHH 10 HACTHIBAHE HA MafeX — TOBA ca (MHAHCOBH AKTHBH C (HKCHPAHO HIH
ompenenieMo IUIalaHe W (QUKCHPaH Maex, 32 KOUTO KOMIAHHMATA HMa SICHOTO HAMEPEHME W BB3MOXKHOCT Ja ABPXH A0
HACTBIIBAaHE HA Hajex. TyK He ce OTUUTAT aKTUBUTE, AbPIKAHH 38 THPIyBaHE.

Kpenutu ¥ B3eMaHus — B Tasd IpyMa NONAJAT OTIIyCHATHTE OT KOMIIAHUATA 32€MH, B3EMAHUATA OT nponax0a Ha MaTepHAaJHU
3amac, JeITOTPaiHN aKTHBH U NIPENOCTABSHE Ha YCIYTH OT KOMIaHuATa. Tyk HEe Ce OTUHTAT aKTHBHUTE, KiIacu(UIUPaHK KaTo
IIbp>KaHH 3a THPryBaHe.

(DUHAHCOBM aKTHBH HA PA3NOJOXKEHHE 32 IPOAaX6a — B Tasd IPyNa ce KIaCUUIMPAT BCHIKH OCTAHATH QUHAHCOBH aKTHBH,
HekIacuuIupany Apyraie

KoMnanusaTa kiacupuuupa GUHAHCOBUTE NACHBH B CIIEAHUTE IPYIIH:

IIpu3HaBaHe, IHPBOHAYATHA U IIOCIEBAIA OLEHKA Ha PUHAHCOBUTE HHCTPYMEHTH

DHHAHCOBH [ACHBH, OTYMUTAHH IO CNpaBeNIMBa CTOMHOCT B IMewanbara Wad 3arybara, JAbpxkaHM 32 ThPryBaHe — TOBA Ca
(PMHAHCOBH MACHBH, KOMTO Ca IIOSTH C LeJ N0y YaBaHe Ha neqainta, IpOUsTHYAIla OT KPATKOCPOTHH KxoneGaHus B IEHUTE.
DUHAHCOBY MTACHBH, OTUMTAHY II0 CIPABEIMBA CTOMHOCT B Iewan6aTa UM 3ary6ara, KOUTO He ca AbpKaHHU 32 ThpryBaHe, HO
KOMITAHUATA TH OTYHTA 110 CIIPaBEAIMBA CTOMHOCT

(DUHAHCOBU NACHBH, JBPKAHM N0 HACTHIBAHE HA Majex - TOBA Ca (QUHAHCOBM NACHBH C QUKCHPAHO WM ONPERCIIEMO
Inamane H QUKCUPAH NajeX, 33 KOUTO KOMIIAHHMATA MMA SCHOTO HaMEPeHHE H BB3MOXHOCT Ja IBbPXKA A0 HACTBIBAHC HA
nagex. Tyk He ce OTYUTAT, TACHBUTE, AbPXKAHHM 32 ThPryBaHe.

KpeouTd ¥ B3eMaHWs — B T43W IpyNa IONafaT MONYYEHH 3aeMH WM 3aJB/DKCHHS IO 32KyNEHH MATCPHATHM 3arac,
JBITOTPAHHA aKTHBY WK IIOMY4Y€EHH YCIyTH.

OUHAHCOBH MAaCHBH HA PaslONIOKEHHE 33 MPOJax6a — B Tasd IPyNa Ce KIaCHUIMPaT BCHIKE OCTAaHAM $HHAHCOBU aKTHBH,
HexJacupUIHPaHU ApyTaae

MAaTCpHaJIHU 3anacu

U JBATOTpaiiHu
aKTHBHU

| MeTox 32 IbpBOHAYANHA |
rpyna BUL Npu3HaBaHE MoceBalla OLEHKa
| TIpU3HaBaHe olLieHKa |
DUHaHCOBHU aKTHBH, - | KOrato KOMMaHMATA JiaTa Ha ypexzaHe 1o ClipaseiBa | 1O CIpaBeAIuBa CTOMHOCT
OTYUTAHH 110 CNPaBEANKBA CTaHe CTpaHa 1o cToifHOCT
CTOMHOCT, ABPXKAHMU 32 | morosopa
| TBpryBaHe l
| DuHAHCOBY aKTHBH, - | KOraTo KOMNaHUsTa JlaTa Ha ypexuaHe IO CTIpaBefIiBa 0 CrpaBelJiuBa CTOHHOCT
OTYHMTAHHU [0 CMIPAaBEAINBA | craHe cTpaHa o CTOMHOCT
CTOMHOCT, KOUTO HE Ca | Zmoroopa |
IBPXKaHY 32 TPryBaHe |
OUHAHCOBU aKTUBH, - | Koraro KOMMaHMsTa | nara Ha ypexnane 0 CIIpaBeINBa ‘ 0 aMOPTH3MpPaHa CTOHHOCT 4Ype3
IBPKaHY [0 HACTBIIBAHE HA ‘ CTaHe CTpaHa 1o CTOHHOCT | MeTona Ha e(eKTHBHATA JIMXBA
nafex | _noroeopa
OUHAHCOBY aKTHBH Ha - | KOraTo KOMMaHWATa | JaTa Ha ypekaaHe [0 CIIpaBeyIiBa | IO CIPaBeIMBa CTOHHOCT
pasmonoxeHue 3a npoaaxoa CTaHe CTpaHa 1o CTOMHOCT |
JI0roBOpa | |
KpenuTu u B3eMaHus TIPELOCTaBeHH | npu niawaHe Ha [aTa Ha ypexnaHe 7O CNPaBENTMBA | [0 aMOPTH3MPAHA CTOMHOCT Upe3 |
3aeMH MU | cymara kpM | CTOMHOCT MeToja Ha e()eKTUBHATA IUXBA |
JONBIHUTENHA | KpenuTOmoMydaTenu | i
¢$uHaHCHpaHUA YUY KbM TPETA CTpaHa |
Kpenutu 1 B3eMaHus B3EMaHHUs OT | mpn u3BBpLIBAHE HA JlaTa Ha ypeskaaHe T0 CIIPaBEIUBA 10 aMOPTH3UPaHa CTOMHOCT 4Ype3
npopaxba Ha | mponaxbara CTOIHOCT ‘ MeTona Ha e(peKTHBHATA INXBA

KpeauTy v B3eManus

B3eMaHUA 110
HpenoCTaBeH!
ycmyru

IpY U3BBPIUBAHE HA
yCIyrara Wid eTan oT
ycyrara cnopen

| nmorosopenocTTa

[iaTa Ha ypexziaHe

IO CrpaBe/IuBa
CTOWUHOCT

METOAa Ha C(l)eKTHBHaTa JIuXBa

10 aMOPTHU3UPaHa CTOHHOCT 4pe3

DYHAHCOBHU NaCHBH,
OTYMTAHH 10 CTPABENIUBA
CTOMHOCT, IBpKaHU 32
TBPryBaHe

| KOraTo KoMNaHusTa
| cTaHe cTpaHa no
| moroBopa

[aTa Ha ypexaHe

IO CIpaBeAIMuBa
CTOMHOCT

| mo cnpasenMBa CTOHHOCT

DUHAHCOBY NaCUBY,
OTYHUTaHM N0 CIpaBeInBa

| CTOWHOCT, KOMTO HE ca

IbPKaHY 3a THPTYBaHE

| KOraTo KOMIaHHATA
| cTaHe CTpaHa o

ZOroBopa

[aTa Ha ypexIaHe

o CIIpaBeIMBa
CTOMHOCT

TIO CITpaBE€AIUBa CTOWHOCT

DHHAHCOBYU MACUBH,
I'BPXaHY 10 HACTBIIBAHE HA
nazex

KOraToO KOMIaHUATA
CTaHe CTpaHa 1o
JI0roBOpa

1aTa Ha ypeskaaHe

TI0 CTpaBeIuBa
CTOHOCT

0 aMOPTH3HPaHa CTOHHOCT 4pe3
MeTona Ha eheKTHBHATA JIUXBA

DUHAHCOBU MaCHBU Ha
PpasnoJIoXeHue 3a npopaxoa

KOraTo KOMnaHusTa

| craue cTpaHa 1o

Jlata Ha ypexxaaHe

10 CrpaBeniiBa

| cToiiHOCT

10 aMOPTH3UPaHa CTOHHOCT 4Ype3
MeTOo/Ia Ha e()eKTHBHATA JIMXBa

[TosicHenuaATa Ha crpanunu 15 - 19 npeacrasiseat Hepasjelsa yacT oT QUHAHCOBUS OTYET

12



235 XOJITUHI'C AL

[OJIUIITEH GVTHAHCOB OTYET xbm 31.12.2020 r.

CUYETOBOJHA TTOJUTHUKA

(TPOJBKEHUE)

!

JIOTOBOpA

DUHAHCOBY MACHBH —
KPEOUTH Y B3EMaHHUA

3aBJDKCHUS 110
TOJTy4E€HU 3a€MH
UIY AOIIBJIHATETHHA

Y T0JTy4aBaHe Ha
cymara OT KpeIuTopa
WK OT TPeTa CTpaHa

JaTa Ha ypexxaaHe

110 CTIpaBeAnBa
CTOMHOCT

[0 aMOPTHU3HUPaHa CTOMHOCT Ype3
MeTo/a Ha e(peKTHBHATA JINXBa

(uHaHCHpaHUA
DUHAHCOBH MaCHBU — 3a/lbJDKECHHA OT | mpw W3BBpLIBaHE HA fiaTa Ha ypexiaHe 0 CNpPaBeAIiBa I10 aMOPTH3UPaHa CTOHHOCT 4pe3
KPEOUTH ¥ B3EMaHHA MOKYIKa Ha MOKYINKara CTOMHOCT MeTo/a Ha ed)eKTHBHATA TMXBa

MaTepUasHy 3anacu
U OBITOTPadHA
AKTHUBU
32]bJDKECHUS 110
MOJTy4EHH YCIYTH

N0 aMOPTH3MpaHa CTOHHOCT 4pe3
MeTona Ha e)eKTHBHATA JIMXBa

JaTa Ha ypexJaHe 0 CTIpaBeINBa

CTOMHOCT

DuyHAaHCOBU MTACUBU —
KPEIUTH U B3EMaHUAL

NpH NOJTy4aBaHe Ha
yCIyrata WM €Tai OT
yciyrara Cropen
JIOTOBOPEHOCTTA

[Mozoeopu 3a cmpoumencmeo

Komnanusta npuiara MCC11. KoMmanusra npueMa Karo METOA 32 ONPENCiaHe eTama Ha 3aRBPIIEHOCT METOABT, PH KOHTO ce
IIpaBH CHOTHOLIEHHE HA YaCcTTa OT pPasxOluTe MO J1OroBOpa, HANPABEHH 32 M3BBpIIEHATa JO MOMeHTa paboTa KbM 0061mo
MpeNBUICHUTE Pa3XOAH MO JOroBopa. OGUKHOBEHO pa3sMepbT Ha OOLIO NPEIBUACHATE Pa3XOIH IO JOroBOpa C€ ONPELCIT oT
TeXHIYeCKH crienpamict. [IpUxoIuTe o JOroBOpa ce NpH3HaBaT Ha 6a3a Ha METOJ Ha MPONCHTA Ha 3aBBPIICHOCT.

JIuzunzoeu 0ozoeopu

KOMIAHUATA OTYATA JIA3HHTOBHMTE JOTOBOPH MO pena Ha MCC17. JIu3HHrOBHTE IUIAI[AHKs [0 ONCPATHBEH JIMSHHL CC IPHU3HABAT KATO
PasxXom/IpUXoy 1O JIMHEHHHMS METOA 33 LeJHs CPOK Ha JIN3MHIOBUS JOrOBOP. IIpy NU3UHTOBM JOTOBODH 32 ONEPATHBEH JM3HHT C
rpaTHCeH NepHoJ, IPUXOI/PasxOL ce MPU3BAHA 10 JMHEHHHS METOJ 3a LEUs NePUO Ha JOTOBOPA, JOPU U B IEPHONUTE, LIPE3 KOUTO
HE Ce IbJKH HaeM.

Manvyu 3a nevanbama
OlpeseNaHeT0 Ha JaHBYHHATE 32/IBIDKEHI HA KOMIIAHUATA, NAHBIHATE BPEMCHHH H HOCTOSHHH Pa3/HKH Ce OCHINECTBABA [0 Peia 1

ycnosusta Ha MCC12.

I'pewxu

I'pemkure ce ordmrar no pena va MCC8. Ilox rpemka ce pasbupa cyma, kosTo € mo-romsma ot 0.8 % ot BaaHCOBOTO 4HCIIO 32
rOIWHATA HA TpElIKaTa, HO He Mo Maika oT 500 nesa. IIpoBepkara 32 HANMAYME HA OCHOBAHHC 33 npuiaraHe Ha HNPUHLUINTE 33
OTYMTAHE Ha TPElIKa Ce MPaBH 3a BCAKA IPEIIKa MOOTIEMHO, KaTo €MHCTBEHO 32 NPUXONMIC H Pa3XO/IUTE, KOUTO CYETOBOACH
CTaHIApT [03BOJIABA /A C¢ HETHPAT € Bh3MOXKHO IPOBEPKATA 112 Ce NPaBH 32 HeTHpaHaTa cyMa. BCHYKH CUETOBOAHH TPEIIKH, KOUTO
He OTrOBAapsT Ha KPUTEPUHATE 32 IPENIKA CE OTIATAT NPE3 TeKYIIUsA OTIETEH NEPHOT KATO TEKYLIM HPUXO/M U PA3XOIH 38 AeHHOCTTA.

TIpuxoodu u pasxoou 3a Fvoewi nepuoou

TIpHXOJUTE U PA3XONUTE 32 GBIEIIM IEPUOIH CE NPU3HABAT 32 TaKUBA, CAMO KOraTo CTOMHOCTTA MM € HaJl ONpeeNeHus CTOMHOCTEH
Ipar 3a TMpU3HaBaHe HAa JBJITOTPAaHHH aKTHBH. AKO CTOMHOCTT2 MM € IOJ OTpENeleHHs CTOMHOCTEH Ipar 3a NpU3HABAHE Ha
XBITOTPAITHY aKTHBU NPHXOJHUTE H PA3XONUTE 33 OBCIIM NEPHONH CC NPH3HABAT 32 TCKY I IPUXOAM U PasXOJH.

Eexmu om npomenume ¢ 00MeHHUMe Kypcose

DyHKIMOHANHATA BalyTa € Obarapckus Jie. Banyrara Ha MpeicraBine Ha ¢unancoBUa oTYeT € GBirapckus nes. Kommanusara
oT4nTa edeKTa OT MPOMIHA Ha BALYTHHTE KypCOBE IO pela Ha MCC21. KoMnaHusTa OlleHsBa MapHYHUTE MO3UIMK HA Baly THUTE
AKTHBH M TIACHBH TI0 LEHTPANeH Kypc Ha brirapcka Haponna 6aHKa KbM Kpast Ha BCCKH MECEL 1 11O 3aKIIIOYHMTENICH By TEH KypPC KbM
31 JlekeMBpH Ha CHOTBETHATA FOJHHA.

Hueenmapusayus

Ilpend CBLCTAaBAHETO HA TOAMINHMS (PMHAHCOB OTHET KOMIAHHMATA H3BLPIIBA WHBEHTApHM3ALMs HAa AaKTUBHTE W ITACHUBHTE.
VIHBEHTAPH3aIMATA CE OCHIIECTBSBA YPe3 KOMHCHS, Ha3HAYCHA ChC 3aMOBE/ HA PRKOBOICTEOTO Ha KOMIIQHUATA U CE€ JOKYMEHTHPA C
[POTOKOJI OT HHBEHTAPU3ALHUSL.

[Moxoou na nepconana

Ilo pena va MCC19 kOMIaHHATA NPH3HABA PA3XONM OT HEU3MOI3BAHM HATPYTIBAILM CC KOMIIEHCHPYEMH OTIIyCKM KbM JlaTaTa Ha
TOJHITHASA (HHAHCOB OTYET ¥ OOPATHH IpPOSIBICHHS NP3 CHOTBETHATA TOANHA. KpaTKocpo4HHTE JOXOIH Ce NPU3HABAT KbM Kpas Ha
Mecela, 3a KOMTO ce OTHACA U3BBPIIEHHS OT epCOoHana TPy .

Hpuxoou

IIpu3HaBaHETO HA NPHXOJHMTE OT NEHHOCTTa Ha JPYKECTBOTO CE OCBINECTBABA MO peld ycnosusra Ha: MCC11 — JlorosopH 3a
crpoutenctso, MCC17 — Jlusuar, MCC18 — Ilpuxomm, MCC20 — CueToBOJHO OTYMTaHE HA TNPABHTEICTBEHH IAPCHHS H
OIIOBECTABAHE Ha IPABUTEICTBEHA TOMOIIHU.

[TosicHenusTa Ha ctpaHuiM 15 - 19 npeacrasiiBaT HEpasae/ita 4act o1 ($huHAHCOBYA OTHET 13



235 XOJIMHIC AJ{ CYETOBOJHA MTOJUTHKA
TCOJUILIEH ®MHAHCOB OTYET xeMm 31.12.2020 . (MPOJBJIKEHUE)

IIpuxoou om mpodaxcba na cmoxu u npodykyus. KommaHusTa peamnsupa NPUXOAH OT HPOAaXO2 HA CTOKH M NPOXYKIHA.
Komrnanusita Npru3Hasa NpUXoAUTE OT NPoAax6a Ha CTOKH ¥ IPOIAYKIHS, KOTaTo Ca H3IIBIHEHH yCIOBUATa Ha map.14 or MCC18.

IIpuxoou om yciyzu. KoMIauuaTa pealM3supa IpHXOIH OT ycayry. [IpusHaBaHeTo Ha MPUXOAA OT YCIYTH Ce M3BBPIIBA Ha 6a3a Ha
€Tana Ha 33aBBPIUCHOCT HA CAEJKaTa W IPH YCJIOBME, Y€ PE3YNTAaThT OT CAEIKaTa MOXe Ja Oble HaAeKIHO OLEHEH, KOTraTo ca
U3IBJIHEHH BCHYKH yciIoBHs Ha nap.20 or MCC18. KomnanusTa mpreMa METOZa Ha Iperie]| Ha 3BbpLIeHaTa paboTa, KaTo METoJ 32
ONpENENAHE Ha €TaNa Ha 3aBBPIICHOCT Ha CHENKaTa N0 OTHOIIEHHE IPH3HaBaHe Ha IPUXOX OT yciyrH mo pexa na MCC18. Korato
PE3YATAaTET OT CACNIKATa 33 U3BBPIIBAHE Ha YCIYTH HE MOXE HAJEXIHO 12 ObJe OLlEHEH, HO € BB3MOXKHO HANPABEHWUTE 10 CAEKaTa
Pasxoau Ja ce BB3CTaHOBAT, IPUXOABT C€ MPHU3HABA B pasMepa Ha HAIIPaBEHHUTE Pa3XOH, KOUTO MOTaT Ja Ce BL3CTaHOBAT. Korato
pEe3yNTaThT OT CAENKATa 3a U3BBPIIBAHE HA YCIYTH HE MOXe 1a ObJe HaoeXAHO OLEHEH M € BEePOSITHO HAMPABEHHTE PasXOIy Ja He
OBIAaT BB3CTAHOBEHH, NPHXO/ HE Ce NPHU3HABA, a HALPABEHWTE PasXONH Ce MPH3HABAT 32 TeKymH. KoraTo Beue He CHINECTBYBAT
HEACHOTH OTHOCHO pE€3yJTaTa OT CAeJKATa 3a U3BBPIUBAHE HA YCIYIH, IPUXOABT Ce NPHU3HaBa. TeKylUTe U aBaHCOBUTE MIAINAHHUS OT
KITHEHTUTE HE Ca NIPUXOA, aK0 He Ca HAJIMIE KPUTEPUUTE 3a IPU3HABAHE HA MIPUXOJa OT U3BBPIIEHHUTE YCIIyTH.

Ipuxodu om nuxeu. IIpuXoRuTe OT JMXBHU Ce MPHU3HABAT, aKO C4 H3IILIHEHH YCIOBHATA Ha 1ap.29 o MCC18 u mo pena Ha map.30 or
MCC18.

IIpuxoou om ousudenmu. Tlpuxomure OT UBHUICHTH Ce NIPU3HABAT, 4KO CA M3IIBLIHEHH YCIOBHATA Ha map.29 or MCC18 u o pena Ha
nap.30 ot MCC18.

Ipuxodu om ¢unancupanus. Korato npaBuTeNCTBEHHTE NapeHHs (PUHAHCHDAHUS) Ca CBBP3AHH C AMOPTH3UPYEM aKTHB, IIPUXOLET
Ce MpHU3HaBa NPOIIOPLHOHAHO Ha HAYHMCIICHHTE aMOPTH3ALMA M KyMynaTuBHATE banaHcoBu croiinocTd. Korato mpaBUTeNCTBEHOTO
JapEHHE € CBBP3aHO C HEaMOPTH3UPEYM AKTUB M CBLIECTBYBAT YCIIOBHS 32 ONPENENCH MEPHOJ OT BPEME, HEU3IIBIHEHUETO HA KOUTO
BOJY O BPbIUaHE Ha QHHAHCHPAHETO, MPHXONBT OT (HHAHCHPAHETO CE NPHU3HABA NMPOMOPIMOHATHO HA M3BHPIICHATE PAa3XONM 3a
NIEPHO/A HA M3IIBJIHCHHE Ha YCIIOBUSTA, 8 KOTATO HE Ca HAJMUIIE yCIOBHS, IPUXONOBT CE M3HABA B TEKYILHS IEPUOI.

Pazxoou 3a 3aemu

Pasxozure 1o 3aemu, KOMTO Ca IPAKO CBBP3aHM C NPHAOOHBAHETO, IPOM3BOACTBOTO HJIH CH3JaBAHETO HA OTTOBAPAL Ha Y CIIOBUSATA
aKTHB C€ KANHTANM3MPAT B CTOHHOCTTa My. BCHYKM OCTaHaTM pasXOOM IO 3aeMH C€ OTYMTAT TEKyLIO KaTo pasxoj 3a IepHoja.
OtroBapsm Ha yCJIOBHATA aKTHB € aKTUB, 32 KOWTO Ce M3MCKBA 3HAYMTENIEH HEPHOT OT BpEME 32 IPUBEKIAHETO My B YHOTpeOa WK
nponax6a. AKTHBH, KOUTO IIPH IIPUAOOHBAHETO CH Ca FOTOBH /12 M3IIBJIHABAT NPEJHA3HAYCHHETO CH HIIH ca MPUTOJICHH 3a mpoxaxba
HE Ca OTTOBApAIIM HA YC/IOBHATA aKTUBH. KaMTHIATM3UPAHETO HA PA3XOMUTE IO 3a€MH Ce MPEKPATABA, KOTATO BCHYKM JIEHHOCTH,
HE0OXOMMH 3a IOJATOTBAHETO HAa OTTOBAPSIIMS Ha YCIOBHSATA AKTHB 32 IPEABUKAAHATA My ynoTpeba wid npoaaxba ca H3bLIHEHH.

IIpomsHa Ha c4eTOBOIHATA NMOJUTHKA
3a meprona 01.01.2020 r. - 31.12.2020 r. He € IpaBeHa NPOMsHA HA CYETOBOAHATA IIOJIUTHKA.

[oscrennsta Ha cTpanumy 15 - 19 npeacTapnspar Hepas3geHa YacT OT ¢dunancoBUg OTUET 14



235 XOJJIUHI'C AL TNOSICHEHN A
FOJIUILEH ®UHAHCOB OTYET xbM 31.12.2020 .

1. Tlapu u napu4HH eKBHBAJICHTH

E1eMeHTH i iyt o e RN LSRR U | XOIAM eBi

i SR i 31. 12 2020 31.12.2019
ITapu B 6aHKOBH CMETKH B JieBa 16 21
O6uro: 16 21

2. Orcpouenu pasxoau

Ejements IR e N s Bl s i XU aesa
j Eliie 31.12.2020 £ia
Texyiy 0OTCpOYEHH pasxoau -
Abonamenm - 1
O6wo: - 1

3. HuBecTHUHH

Eaeventn

| iy 31122020 31122019
VHBECTULIMY B JBIUEPHH NPENIPUATHS 5 000 5000

O6uo: 5000 5000

HuBecTHnNH B AbINEPHU NPeANPUSI THS

s C xuswaw dena
umeuenue 3a nepuoja 31.12.2020

HAaUMEHOBAHHE HA Komnamra 01.01.2020
] Q I < o I « [=]

NI ey e R
] © = a5 o o & a5 =] o & Q=
= o = E = B = B = = IR =D
S = E o g © X E o S S E o s
5 g o F 5 g oia 5 g =

235 MueensnmpHaTc EOO]] 4 800 100.00% 4800 100.00%

Codt Crapt Hukybelitepc EOOJ] 100 100.00% 100 100.00%

Excxy3uB @acunutuc MeHHIKMBHT 50 100.00% 50 100.00%

EOONI

E-Koncuspax EOOJT 50 100.00% 50 100.00%

O6mo: 5000 - 5000

4. AKTHBM M IIACHBH IO OTCPOYEHH JAHBUH

| Eaemenwtn

: 31 12 2020 31 12,2019
Hewuznonspanu nanp4Hu 3ary6u 22 12

O6mro: 22 12

MMosicuenusta Ha cTpanuny 15 - 19 npeacTapisieaT Hepa3Ac/Ha 4acT OT QHHAHCOBUS OTUET 15



235 XOJTUHI'C A1 NOSICHEHWS
TOIMIIEH ®UHAHCOB OTYET xpM 31.12.2020 1. (IIPOABJIKEHUE)

5. TBproeckH H APYrH 3aXbJKEHHUS

| xnuesEa Jgesa

‘Eaevenry. | i

: 31.12.2020 31.12.2019
3aabKeHHs. KBM JOCTaBYUIA 11 11
3aIBIDKEHHS 33 OCUTYPUTENIHH BHOCKH U Aa( 2 2
3ambIoKeH s KbM [IEpCOHANIa 2 -
3axbIDKeHM 3a TapaHIMH [0 YIpaBJIeHue 17 18
O6mo: 32 31

6. Iloxydyenu 3aemu

HEaemenin

oy ‘ T 31122020 31122019

TMonyyenu Tekyiy 3aemu : 102 -
ITomy4eHH TeKyI 3a€MHU OT CBBP3aHHU JIHIA 102 -

6 m.4. 300bANCEHUS 30 TUXEU 2 -
O6mo: 102 -

7. OCHOBEH KAIMTAJI - eJIeMeHTH

Eseventy : | XHEsT JieRa

At , 31.12.2020 31.12.2019
3amucaH KanuTan 5109 5109
Ob6mo: 5109 5109

EjleMeHTH Ha KanuTaJa

A ; : 31122020 31122019
EJ'ICMCHT Ha Kanurana AKOUA aKIus

Bpoii eileMeHTH 3aniCaH KaUTAJ 5109 000 100 000
Bpoit eneMeHTH HEBHECEH KaIlUTal 5109 000 100 000

bpoii eneMeHTH BHECEH KaIlluTall

8. Pasxoam 3a geifHocTTA

Enementu | WS e
, 01.01.2019-
i ] i 31.12.2020 31.12.2Q}9
Pa3xonu 3a BEHIIHM YCIYTH 31) (36)
Pasxoou 3a koncynmanmcku ycnyzu 24) (24)
Pazxoou 3a Haemu 3) )
Paszxoou 3a ooum 4) (@)
Pa3xonu 3a nmepconana (75) (28)
Jpyru pasxonu (1 e9)
JTeporcasHu maxcu ) 1)
O6mo: (107) (65)

HMosicuennata na crpanuny 15 - 19 npeacrasispar Hepasgenna 4act oT QUHAHCOBUS OTHET 16



235 XOJIUHI'C AL MOSICHEHUSI
I'OOUIIEH ®MTHAHCOB OTUET xbm 31.12.2020 1. (IPOIBJIKEHUE)

9. DuHAHCOBH pa3xoxu

01.01.2020-  01.01.201

31.12.2020 31.12.2019

Pa3xonu 3a TMXBU 2) e
IIo 3aemu ) -

Jpyr GUHAHCOBH Pa3xomy (D (H
Hpyzu 1) ¢9)

O6mo: 3 @

10. Toxoau Ha mepcoHAIa

g

e o
it neges A Rt

B R o ‘ 01.01.2020-  01.01.2019-

31.12.2020 31.12.2019
Pazxonu 3a Be3HarpakAcHUs (66) 24)
6 mM.4. KOMNEHCUPYeMU HAMPYNEalyy ce OMnYCKuU (1) -
Pazxonu 3a OCUTypOBKH ® )
O6uo: (75) (28)
Saminxeni 31122020 31122019
3amb/DKeHHs KBM [IepcoHala 2
3aapmKeHNs 32 OCUTYPHTENHI BHOCKH U JaHBK BHPXY JOXOIUTE Ha (u3.JTHLa 2 2
O6mo: 4 2

11. JaHbLM BBPXY AOXOAA

01.01.2020-  01.0

31.12.2020 31.12.2019
1.IIpuxoau - -
2.Pasxoamn (110) (66)
3.3ary6a npeau mpeodpa3yBaHe (110) (66)
6.YpesnyeHus Ha (UHAHCOBHUS Pe3yJITAT (BpeMEeHHH JAaHBYHH PA3IHKH 6e3 oGpaTHuTe 2 1
NPOosIBJICHUA)

un4l, an.l 1 -

un.42, an.1 1 1
7.Hamanenue Ha GHHAHCOBHSA Pe3yJaTAT (BPEMEHHHU JAHBYHH Pa3JIMKH 0e3 o6paTHuTe 2 -
NPOSIBJICHUST)

un.42, an.3 2 -
12.3ary6a cieJ NOCTOSIHHM IaHbYHM PA3JIHKH (110) (66)
13.3ary6a cnea BpeMeHHH JAHBYHH PA3JIUKH, HO NPeId 0GPATHH NPOSIBJICHHST (110) (65)
14.Janb4na 3ary6a (110) (65)
15.CraBKka KOpHOPaTHBEH JAHBK 10.00% 10.00%
16.CraBka KOPIMOPATHBEH JaHBK 32 CICABALIN FOJHHH 10.00% 10.00%
17.Pa3xonm 3a JaHbIH 11 7
19.J]anbK BBPXy BpEMEHHUTE JaHBYHH Pas3IMKH - 0
20.Hensnonspanu JaHBYHM 3aryOu (akTuB oT 3ary6a) 11 7
23.3ary6a 99) (59)

28.0xoH9aTeIeH KOPIOPATHBEH JAHbK 32 BHACSIHE - -
29.HaipHeceH KOPIOPAaTHBEH aHbK - -

[MosichennsTa Ha cTpaHumy 15 - 19 npencrapisiBat HepasesHa 4acT 0T QUHAHCOBUS OTYET 17



235 XOJIAJUHIC AL

IF'OJMUIIEH ®MHAHCOB OTYET xem 31.12.2020 .

MOSICHERNS

(IIPOXBJOKEHUE)

12. ®uHaHCOB pe3yJaTaT

O N ]

31.12.202

X1t a5t B

3L12é012‘

3ary6a OT TeKyWwiaTa rogmHa (99) (59)
Henokpura 3ary6a OT MUHAIM TOAUHU (106) 47)
O6mo: (205) (106)

JuHaMuKa Ha (PUHAHCOBHA pe3yJITaT

R RN

: 3ar);63
Havamano cango xsm 01.01.2019 47
Ilpomenu npe3 nepuoga 01.01.2019 - 31.12.2019 (59)
I'enepupan ¢pHHAHCOB pe3ynTar (59)
Kpaiino cango xpm 31.12.2019 (106)
Havauaso cango xum 01.01.2020 (106)
Ilpomenu npes nmepuoaa 01.01.2020 - 31.12.2020 99)
I'enepupan GHHAHCOB pe3yaTaT (99)
Kpaiino canno xpm 31.12.2020 (205)
13. CeBbp3aHu Juua
ITory4yenn 3aeMu 0T CBbP3aHH JIMIA
01.01.2020 -  31.12.2020 01.01.2019 - 31.12.2019

NOJIYyYCHHU 3aeMHU

noracsBaHe Ha
3a€MH U IUTallane

TIONNYHYE€HH 3a€MHU

TrioracsaBaHe Ha
3a€MHU U ILTalllaHe

Ha TUXBH Ha JINXBU
JbIepHd KOMIIAHUH 102 - - -
235 HueensnmbaTc EOOJT 51
Codt Crapt Huxybeiitepc EOO/] 51
Oburo: 102 - - -
Bsemanus u 3a1bJIKeHHS 0T/KbM CBBP3aHH JIHUA
31.12.2020 31.12.2019
B3€MaHUA 330BIDKEHUS B3€MaHHs 3a0bIKEHUS
Jb1epHd KOMIaHUU - 102 - -
235 JueensnmeaTc EOOJT 51
Codrt Crapt Huxybeiitepc EOO/JT 51
K408 ppKOBOEH HepCoHA - 18 - 18
IMaBnun Credanor Ctoes 12 12
Hpan Kones Kones 2 2
[Tersp Credanos Ilerpos 2 2
Japuna Esrenuena Jlukosa 2 2
O6mo: - 120 - 18
Crenxute ChC CBbP3aHU JMLA Ca OCBIIECTBEHH H3LSJIO Ha a3apHH LEHH.
TNosicaenusta Ha cTpanuny 15 - 19 mpeacrasissar HepasaenHa 4act 0T PUHAHCOBHUSA OTHET 18



235 XOJUIMHI'C A Y MOSICHEHUS
FOJMIIEH GUHAHCOB OTYET kM 31.12.2020 1. (IPOJBJIKEHUE)

14. ObGe3suenku
B mpoueca Ha M3roTBsHE Ha TOAMIUHMA GHHAHCOB OTHET € HAIpaBeHa [IPOBepKa 32 00e3leHKA Ha aKTUBUTE U TACHBUTE.

He ca ycranoBeHM MHAMKATOpPH 3a TOBa, 4e BamancoBaTa CTOHHOCT Ha aKTHBHTE IIPEBUIIABA TAXHATA BH3CTAHOBHMA CTOMHOCT H B
pe3ynTaT Ha TOBa HE € IpU3HaTa 3aryba ot 00e3leHKa BEB (PUHAHCOBHS OTYET.

15. CnouTHS, HACTHNWJIA CJIeX JATATA HA FOMHIIHUA (HUHAHCOB O0TYeT

3a nepuona ciesx gatara KbM KOSITO € ChCTaBeH IONHIIHUA (GUHAHCOB OTYET, JO AaTaTa, Ha KOsTO € ono0pen 3a usnasane (26.01.2021)
HE Ca HACTBIIWJIM CBINECTBEHHU 3a NEHHOCTTa Ha KOMITaHHMATa HEKOPHIHpAIIM CHOUTHS, HEONOBECTABAHETO Ha KOUTO OW MOBJIHSIO Ha
BSPHOTO M YECTHO IPECTaBsIHE Ha UHAHCOBHTE OTUYETH.

Cnex naraTta Ha TOOWIUHMA (PMHAHCOB OTYET IO JaraTra Ha oJOOpeHHeTo 3a IyOJMKyBaHe HE Ca HalpaBeHH IIPEJIOKEHHS 3a
pasIipeneneHye Ha JUBHACHTH.

HosicHenusita Ha cTpanumy 15 - 19 npeacrapisiar Hepasaeana 4act ot GUHAHCOBUSA OTYET 19
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CIIPABKH

YBEIOMJICHHS - IBPBO, TPETO ¥ YETBHPTO TPUMECEUHE

Ha HHIMBHAYAJIHA OCHOBA
1o 4. 33al, . 1 or Hapen6a Ne 2

3a HY6JII/I‘—IHI/I APYKECTBA, APYIrd EeMUTECHTH HA NEHHU KHHXAa,
AKIHOHEPHH JPY:KeCTBA ChC CIHENHAJIHA HHBECTHIIHOHHA e U

Juna no §1x or 3MIIK

JIaHHM 32 OTYETHHS NIEPUO

Havanna nmara: 1.1.2020
Kpaiina nara: 31.12.2020
Jarta Ha chcTaBsHe: 25.1.2021

Jannu 3a Junero

HaunmMeHOBaHWe HA JHIIETO:

235 Xonmuarc AJ]

Tumn nurne:

EUK:

204744984

IIpencrasssariy/m:

INaBnue Ctedanos Ctoen

Hauwn na IIpeacTaBIsIBaHe:

CaMOCTOATECIIHO

AJipec Ha ynipaBieHUe:

rp.Codus, 6yn.beiarapus Nel09, Bepruro oduc uentsp er.13

AJipec 3a KOpeCIOHAEHIH:

rp.Codus, 6yn.bearapus Nel109, Bepruro oduc mnenTsp e1.13

Tenedon:

02/ 494 2241

®daxc:

E-mail:

info@235.world

Veb caiit:

www.235.world

Memus:

WWwWw.X3news.com

ChcTaBUTEN Ha OTYETA:

I'eopru Mapuros /Hoeakon bwirapus OO

HJ'H:}KHOCT Ha CbCTaBUTEJIA:

* Iocneona axmyanuszayus na 14.09.2016 2.




CYETOBOJEH BAJIAHC
(a undugudyanna ocnosa)

Ha 235 XOJJUHI'C AT
EHWK no BYJICTAT: 204744984

kM 31.12.2020 1.
(6 xwn.neea)

AKTHBHU Konua | povmnepuox| TPCAXONCH | oGECTREH KANUTAN, MAIUMHCTBEHO YYACTHE M HACHBH| KO | Tewyu nepuoy| TIPeAXoReH
peaa nepuon pena nepuon
a [ 1 2 a [ 1 2
A. HETEKYIIIA AKTUBH A. COBCTBEH KAITUTAJ
1. MmoTH, MamMHK, CLOPLkenHA H oGopynsane 1. OcHoBen KanuTan
1. 3emy (Tepenn ) 1-0011 3anucaH M BHECEH KanuTaj T.4.: 1-0411 5109 5109
2. Crpanu U KOHCTPYKLUU 1-0012 0GHKHOBEHH aKUMH 1-0411-1 5109 5109
3. Mawmuu u obopynsaue 1-0013 TIDHBHIETHPOBAHH AKUNH 1-0411-2!
4. CropbikeHUs 1-0014 H3kynenu coGeTaenn oOMKHOBEHH aKUMH 1-0417
5. TpaHcnopTHY cpencTsa 1-0015 H3kynenu coGCTBERN NPUBHAETMPOBAHH AKLMH 1-0417-1
6. CronaHcku MHBEHTap 1-0017-1 Hesnecen kanuran 1-0416
Z;:;i::onu 32 npuaoGuBaHE U TUKBHAALMS Ha ABATOTPAliHK MaTepHanHu 1-0018 00wo 30 2pyna I: 1-0410 5109 5109
8. Ilpyru 1-0017 IL. Pesepsn
O6wo 3a 2pyna I: 1-0010 0 0]1. Mpemuiiny pe3eps _Npu eMUTHPAHE HA LUCHHU KHUKA 1-0421
11. MuBeCTHUHOHNY HMOTH 1-0041 2. Peseps OT NOC/IEABALIN OUECHKH HA AKTHBHTE W NACKBUTE 1-0422
I11. BHOMOTHYHY AKTHBH 1-0016 3. Llenesu pe3epsu. B T.4.: 1-0423 0 0
1V. HemaTepuainu akTHBH oGuw pesepsu 1-0424
1. Npasa BbpXY cobcTBeHOCT 1-0021 crneunani3npaHi pesepsit 1-0425
2. [lporpaMuu npoayKTH 1-0022 IpVrH pe3epsu 1-0426
3. MNponykTH oT pa3soiita aeHHOCT 1-0023 Obwo 3a 2pyna I1: 1-0420 0 0
4. Ilpyru 1-0024 I11. dunancos pesyarar
O6uo 3a zpyna 1IV: 1-0020 0 0]1. Harpynaua neyanda (3ary6a) B T.u.: 1-0451 -106 -47]
Hepasnpenesnena neuanta 1-0452
V. Thproseka penyrauus HenokpuTa 3aryGa 1-0453 -106 -47
1. Monokurenua penyraumus 1-0051 €/1HOKpaTeH eheKT OT NPOMEHH B CYETOBOAHATA MONUTHKA 1-0451-1
2. Orpuuarenna penyraumus 1-0052 2. Texkywa nevanGa 1-0454
Obwo 3a zpyna V: 1-0050 0 0]3. Tekywa 3aryGa 1-0455 -99 -59
VI. ®HnAHCOBH AKTHBH Odwo 3a 2pyna 111: 1-0450. =205 -106
1. MiupecTHUMH B: 1-0031 5000 5000
IbLUEPHH NPEANDPUSTHS 1-0032 5000 5000
CMeceHH NpeanpUsTHa 1-0033 OBIIO 3A PA3JIEJI "A" (I+1I+11D): 1-0400 4904 5 Ocﬁﬂ
ACOUMHPAHH NPEANPHATHS 1-0034/
JpYrd NpeanpusTUs 1-0035
2. JTbpxkau o HACTBNBAHE HA Nafex 1-0042 0 0|b. MAJINIMHCTBEHO YYACTHE 1-0400-1
| Ibp7KABHU LUEHHH KHUXKA 1-0042-1
odnuraunu, B T.4.: 1-0042-2 B. HETEKYIUHA NACUBU
oGwnHeKy obauraumuu 1-0042-3 I. TLPrOBCKH M IPYTH 32IbJGKCHHS
ApYrit MHBECTHUMM, ABPXKAHM 10 HACTBNBAHE HA NANEK 1-0042-4 1. 3ambmkenus KbM CBbD3aHH NPEANDPHATHS 1-0511 102
3. pyru 1-0042-5 2.3amb/KEHIA MO NONYUEHH 3aeMu OT Ganky 1 HeGankosu huHaHcoBH MHCTHT| 1-0512
O6wo 3a 2pyna VI: 1-0040 5000 5 000]3. 3anbnxenus no 3YHK 1-0512-1
VII. TLProBeKH M APYTH B3eMauHst 4. 3anbikeHus Mo NONyUEHH THPLOBCKH 3aeMH 1-0514
1. B3emanms OT CBbP3aHK NPEANPHATHA 1-0044 5. 3axbipkeHns No oGnHrauoHHy 3aeMu 1-0515
2. Bsemanus no ThProscku 3aemu 1-0045 6. Jpyru 1-0517
3. Baemauus no MHAHCOB NH3UHT 1-0046-1 QOBuo 3a rpyna I: 1-0510 102 0
|4. Apyru 1-0046
O6wo 3a zpyna VII: 1-0040-1 0 0111 Jlpyrn HeTekyluH nacusu 1-0510-1
111 Mpuxosu 3a Ghaewy nepuonu 1-0520
VIII. Pasxonu 3a Gbacmu nepuonu 1-0060 IV. TMaciBH N0 OTCPOYEHH AAHDBLIH
[X. AKTHBH 110 OTCPOYCHH JAHBLUM 1-0060-1 22 12 | V.®unancHpanus 1-0520-1
OBLIO 3A PA3JEJ "A" (I+1I+II+IV+V+VI+VII+VIIHIX): 1-0100 5022 5012|]OBIIO 3A PA3AEJ "B" (I+1I+111+IV+V): 1-0500 102 0
Bb. TEKYLIHW AKTHBH I. TEKYUIW TACUBH
I. MaTepuanuy 3anack I. THLProBeKkH M APYIH 3a0b/KCHHES
1. Marepuanu 1-0071 1. 3axpiKeHus N0 NoayHeHH 3a¢MH KbM GaHkn . HeGaHkoBH (rHancosi 1-0612
HHCTHTYLHY
2. Mpoaykuns 1-0072 2. Tekyua uacT OT HETEKYIHTE 3aIbJKEH s 1-0510-2
3. Crokn 1-0073 3. Texyuun 3abIKEHNs, B T.4.0 1-0630 15 13
4. HesapbplueHo npou3BoacTso 1-0076 3ANbLKEHNS KbM CBbD3AHU NPEANPUATHS 1-0611
5. Buosioriun akTHBH 1-0074 3a/AbJKEHIS N0 NOJYUeHH ThPrOBCKH 3aeMH 1-0614
6. dpyru 1-0077 3aJIBJKEHIS KbM JIOCTaBYHLIM U KIHEHTH 1-0613 11 11
Obuio 3a zpyna I+ 1-0070 0 0 |nonyuenu aamcy 1-0613-1
3a4bJKEHNS KbM NepcoHana 1-0615 2
11. TLproBexky M _APYrH BIEMANHS 3AIBIKCHUA KbM OCHTYPUTENHH NPEANpPHATUS 1-0616 2 2
1. B3eManus OT CBbLP3aHM MPEANDUATHS 1-0081 JNaHBUHH 3A0BJIKEHNS 1-0617
2. Baematus OT K/IHEHTH W A0CTaBUHLH 1-0082 4. Jlpyrn 1-0618 17 18
3. lMpenocraseHy aBaHcH 1-0086-1 S. IMposusun 1-0619
4. B3emMaHus N0 NPeAOCTaBEHH THPrOBCKH 3aeMH 1-0083 Odwo 3a 2pyna I: 1-0610 32 31
5. CbneGHHU 1 NPUCHICHH B3eMaHHs 1-0084
6. JTanbum 3a BL3CTAHOBABAKE 1-0085 I1. Apyeu mexyiugu nacusu 1-0610-1
7. Biemanns OT nepcoHana 1-0086-2
8. Jpyru 1-0086 I11. puxodu 3a 6vdewu nepuodu 1-0700
O6wo 3a 2pyna II: 1-0080 0 0
1V. @unancupanus 1-0700-1
11.®unancoBH aKTHBH
|. D1HAHCOBH aKTHBH. bPHAHH 32 THPIYBAHE B T. 4. 1-0093 0 0] OBLIO 3A PA3JEJ "I (I+II+ITT+IV): 1-0750 32 31
JULJCOBU UEHHH KHHXKA 1-0093-1
| 1epHBaTHBRH 1-0093-2
Apyru 1-0093-3
2. duxancoBU aKTHBH, 06siBeHN 32 nponakGa 1-0093-4
3. Ipyru 1-0095
Obuwo 3a epyna IIT: 1-0090 0 0
IV. IMapuunu cpeacTsa i NAPHYHH CKBHBAJICHTH
1. Mapuunu cpencrsa B Gpoi 1-0151
2. lNapuunu cpeacrsa B Ge3cpouny AenosuT 1-0153 16 21
3. Bnoknpany napuyny cpeacTsa 1-0155
4. TTapuyHu €KBHBANEHTH 1-0157
O6wo 3a 2pyna IV: 1-0150 16 21
V. Pasxoou 3a 6vdeuqu nepuodu 1-0160 1
OBLIO 3A PA3AEJ "B"(I+II+11+1V+V) 1-0200 16 22|
OBLLO AKTHBH (A + B): 1-0300 5038, COBCTBEH KATUTAJI, MAJIUMHCTBEHO YYACTHE U TACUBH 1-0800 5038 5034
3 (A+B+B+T):
J]
Jara Ha cbeTaBsHe: 25.1.2021 r.

bCTaBHTEN:

Tp¢ ncTannnéﬂWu:
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OTYET 3A HAPHYHHUTE IOTOLM ITO ITPEKAA METO/L
(Ha unousudyania ocHosa)

Ha 235 XOJIIVHI'C ALl
EHWK no BYJICTAT: 204744984
kM 31.12.2020 .

(6 xun.neea)
Kon na
MAPTYHH IIOTOIHA pexa Texym nepuox IIpenxoneH mepuox
a [ 1 2
A. Tapuunu U om onep oelinocm
1. TTocTBIUIEHUS OT KIMEHTH 3-2201
2. ITnamanus Ha JOCTABYMLIA 3-2201-1 -30 =31
3. Tnalw@Hus/noCThILIEHHs, CBBP3aHy ¢ (UHAHCOBH aKTHBH, IbPIKAHH C LIeN
THProBUs 3-2202
4. Tlnamanys, CBbP3aHH C Bb3HATPAXKIOCHUS 3-2203 -74 -26
5. TnaTenu /Bb3CTAHOBEHU NaHbLH (6€3 KOPIOPAaTHBEH NaHbK BBPXY 3-2206
6. TInaTeHy KOPNOPATHBHY JaHbLHM BBPXy nevandara 3-2206-1
7. TonyyeHu TUXBU 3-2204
8. TnaTenu 6aHKOBU TAKCH U JIAXBH BBPXY KPATKOCPOYHHU 3a€MU 32 0OOPOTHH -1 -1
CpencTaa 3-2204-1
9. KypcoBu pasnuku 3-2205
10. [Tpyru oCThILIEHHU /IUTAINAHYS OT ONEPaTUBHA AEHHOCT 3-2208 13
Heren napu4eH NOTOK OT onepaTHBHA AeiiHocT (A):|  3-2200 -105 -45
b. Iapuunu nomoyu om uHEeCMULUOHHA OeliHoCcm
1. TTokynka Ha ABATOTPaiHK aKTHBH 3-2301
2. TlocThiuieHys OT Nponaxba Ha JBJIrOTpaiHu aKTHBU 3-2301-1
3. ITpenocTaBeHH 3aeMH 3-2302
4. Bp3cTaHOBEHH (TUIATEHH) IPEJOCTABEHH 32€MH, B T.U. M0 (DUHAHCOB JIM3MHT 3-2302-1
5. TTomy4eHH TMXBYU N0 NPENOCTABEHH 3aEMHU 3-2302-2
6. TToKynKa Ha MHBECTHLIMK 3-2302-3
7. TocThIuieHus OT poAax6a Ha WHBECTHLMH 3-2302-4
8. TTosyyeHu OMBUAEHTH OT MHBECTULIMHI 3-2303
9. KypcoBH pasiuka 3-2305
10. Jlpyru nocThuieHns/ IUIalaHus OT MHBECTHLMOHHA NEHHOCT 3-2306
Heren noTox ot uuBecTnunonHa aeiinocr (B):|  3-2300 0 0
B. Iapuunu nomoyu om unarncosa deiitnocm
1. TlocThIUIEHHs OT EMUTHPAHE Ha LIEHHH KHIKA 3-2401
2. [Tnamanus npu 06paTHO NpUA0OUBaHE HA LEHHM KHIDKA 3-2401-1
3. TlocThIUIEHHS OT 32EMH 3-2403 100
4. TInatenu 3aeMu 3-2403-1
5. Tnatenu 3aIBJKSHNSA 110 JIN3UHIOBY IOTOBOPH 3-2405
6. TInateHy JUXBH, TAaKCH, KOMUCHOHH 110 32EMHU C HHBECTULIMOHHO
TIpeqHa3HauyeHue 3-2404
7 . isnnateHu IUBHOCHTH 3-2404-1
8. Ilpyry OCThILIEHKs/ IUIALaHus OT (pUHAHCOBA NeiHOCT 3-2407
Heren napu4eH noTok otT puHaHcoBa geiinocr (B):|  3-2400 100 0
T. I3MeHeHHs1 Ha NapHYHHTE CPeACTBA Npe3 nepuoaa (A+b+B): 3-2500 -5 -45)
1. Mapuunu cpedcmea 6 HALA10MO HA NEPUOOA 3-2600 21 66
E. IlapuuHu cpedcmea 6 Kpas Ha nepuooaq, 6 m.u.: 3-2700 16 21
HAJIMYHOCT B KacaTa ¥ 1o 6aHKOBH CMETKH 3-2700-1 16 21
6JI0KHpaHy MAPUYHH CPEICTBA 3-2700-2
3atenexka:
B knemrama "[apuunu cpedcmea 6 Havanomo na nepuooa” ce nocmass Cmotinocmma na Ha nap cpedcmea 6 0 HA Cb 2o00una.
JlaTa Ha CBCTaBAHE: 25.1.2021
CscraBuren: lozakon Bearapus OO

Hp@ﬂsam/n:
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NYBJIUYHO YBEJOMJIEHHE 3A ®UHAHCOBO CHCTOSHUE
HNOACHHUTEJIHHA BEJIEXKKHA

3a yeTBBLPTO TpHMeceune Ha 2020
O6ma madopmanns 3a ,,235 XOJJIAHI'C” Al

Perucrpanmst u mpenmer Ha mednoCT - ,,235 XOJIJUHI'C” AJl € THProBCKO HpEANPHSTHE,
peructpupano B beirapus no T3, cke cepanume u agpec Ha yupasinenne rp. Codus ¢ mpeamer
Ha IeHHOCT - VIHBECTHIIMA B HEBIOKMMH MMOTH, C IIeJI OTJaBaHe [0/ HaeM, JIU3UHT, yIIPaBIeHHe,
IPEeyCTPONCTBO /WM TOCIEBAIA IPENPoak6a; MOKYIKa HA TEPEHU B U M3BBH PETYIAIHS C
IIe] CTPOMTENCTBO U HPEenpoaax0a; MpuIo0uBaHe Ha yJaCTHs B KOMIIAHHH, KOMTO HHBECTHPAT B
HE/BIDKUMM HMOTH; OpuAoOMBaHE HA y9acTHd B KOMIIAQHWH, KOHTO DPasBUBaT AEHHOCT B
OPEROCTaBAHE HA YCIYIH, CBBP3aHU C HEABHKMMHTE MMOTH - APXHUTEKTYPHH, WH)KEHEPHH H
Ha[I30DPHH JEWHOCTH, CTPOMTENHO MOHTaXHM PA0OTH, areHTCKA M OPOKEPCKH YCIYTH ¥ Jp.
[IprpobuBane Ha NEHHN KHIDKA B KOMIIAHUM OT JPYTH CEKTOPH H JIp.

AxrmonepHa crpykrypa kM 31.12.2020 r.
235 Holdings Limited -24.53%
Hpyru -75.47%

Csser Ha mupexropure ,,235 XOJIJUHI'C” Al nMa eqHOCTENIEHHA CUCTEMA Ha YIIPABICHHE ChC
CobBeT Ha TUPEKTOPUTE OT TPHUMA WICHOBE KaKTO CIIEBa

ITaBmma Credanor Ctoes Ilpencenaren va CJ{
Hapuna Esrenmena J[uxosa 3am. npexncenaren Ha CJJ
Ilersp Credanos Ilerpor Unen ma CJ]

I. Magopmanns 3a Baxkan cHLONTHSA, HACTHIMIIM Pe3 YETBHPTO TpuMeceune Ha 2020 r.
4 32 TAXHOTO BJIHSHHE BbPXY Pe3yJTAaTHTE BHB (PHHAHCOBHS 0TYET

IIpe3 yeTBBPTO TpHUMECETHE HAa 2020 T, 32 ,,235 XOAAUHIC" He Ca HACTHIBAIN BAKHH CHOUTH,
KOMTO /ia BJIHMAAT BbPXY Pe3Y/ITaTUTE BbB GDUHAHCOBHSA OTUET.

II. AadopManus 32 HOBOBB3HMKHANM CHINECTBEHH B3eMAaHHA H/AMM 3ab/DKEHAS 32
OTYETHHS IEPHOL

Ilpe3 werBBEpPTO TpHMecedHe Ha 2020 TI.. HIMA HOBOBH3HHKHAIM CHIIECTBEHH B3EMAHHSA U
3abJDKEHHA 32 ,,235 XOJIJJUHI'C” A/I.

ITI. Mudopmanus 3a CKIOYEHATE CACIKH ChC CBbP3aHH H/HIA 32aMHTEPECOBAHM JTHIA IPe3
4eTBbPTO TpuMeceune Ha 2020 r.
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Ha 21.10.2020 ,235 XOJIIUHI'C” AJ] cxirouBa gmoroBop 3a pgemosur ¢ ,Codpr Crapr
Nuxy6etitspc” EOO/I, EUK 205092531.

Pasmep Ha Aeno3ura: 30 000 (TpUAECET XWIAAH) JIeBa

Cpoxk 3a noracsaBage: 10 21.10.2024T.
JInxea: 3,5 %

IV. Onmcanue Ha OCHOBHHMTE PHCKOBE H HECHTYPHOCTH, NIpel KOHTO € H3NPABEHO
APYECTBOTO MPe3 0CTAHAJIATA YACT OT (PMHAHCOBATA rOJHHA.

Pucxose, cBBp3aHu ¢ [elHOCTTa U CTPYKTypaTa Ha EMutenTa

CucremaTnyHu pACKOBe

CucremaTwIHUTE PHCKOBE NEHCTBAT M3BBH EMHTEHTA, HO OKA3BaT KIIOYOBO BIHSHHE BHPXY
IeitHocTTa My. Tesu prCKOBe ca XapaKTepHH 3a IIEIIHA I1a3ap U He MoraT qa Obaar u3bersaru upes
JuBepcH(HUKAys HA PHCKA U Ca CBBP3aHH ¢ MAKPOMKOHOMHUYECKATa 0OCTAaHOBKA, IOMMTHIECKATa
CHUTyaIlisl, PETHOHATHOTO Pa3BUTHE H JIP.

IommTH4YecKkn puck
[TonmuTHIECKUAT PUCK OTPa3sABa BIMIHMETO HA MOIUTHIECKUTE MIPOIECH B CTpaHaTa — BOACHATA

HMKOHOMMYCCKAaTa IIOJUTHKA OT IPAaBUTEIICTBOTO, IPOMECHH B 3aKOHOIATEIICTBOTO, IIPOMCHHA B
JAaHbYHATa CHCTEMA M PHUCK OT IIOJIUTHYCCKA I[CCT&6PI.TH/IB&III/I5L IomuTHaeckusaT PHUCK € B IIpAKa
3aBHCHMOCT OT BEpOATHOCTITA V OT IIPpOMCHH B HeOJar OIIpHsATHa IIOCOKa Ha BOJCHATa OT
IIPaBUTCIICTBOTO ABITOCPOIHA IIOJHUTHKA, B PE3YIITaT Ha KOATO MOXKE Ja BE3HUKHE OIIACHOCT OT
HETaTUBHHU IIPDOMCHH B Om3Hec KImMMara.

ITazapen puck

ITazapHuAAT pHCK € BEPOATHOCTTA Ja OBIAT peann3upaHy 3aryOu IpH YIIPaBICHAE Ha GHHAHCOBH
CPEACTBa IOJ BB3JCHCTBHETO Ha HEOIArONpPUATHM W3MEHEHWS B IIEHATE Ha (UHAHCOBHTE
HHCTPYMEHTH, IIa3apHWUTE JINXBEHH IPOLEHTH B IpeobiialaBaliuTe BaIyTHH KypCOBE, KAKTO U Ha
U3MCHCHHs, BB3HMKBAIlM B IIpeoONafaBamuTe Na3apHA LEHH Ha ThPryeMd (HMHAHCOBH
UHCTPYMEHTH — aKI|H, 60PCOBO THPIyEeMH CTOKH, CTPaTeIHIeCKH CYPOBUHH, €HEPIOHOCHTEH H
ap. Tosu puck ce mopaxkna OT XapaKTEPHCTUKHTE HAa MAaKPOMKOHOMHYECKATa CPEfa M OT
CHCTOSHHMETO Ha KalMTAaIOBUTE IIa3apH B CTpaHaTa W dykOWHa, nelicTBa W3BbH EMuTeHTa M 1O
IPUHIMI He MOXe na Opge muBepcubmimpan. OCHOBHHTE METOAM 3a OTPAHUYABAHETO HA
masapaHuss PUCK M HETOBHUTE OTHACIHHM KOMIIOHEHTH ca ChOHMpaHeTo W 00paboTBaHeTo Ha
uH(OpMAanys 33 MAKPOHMKOHOMHIECKaTa Cpefia ¥ Ha Ta3u 0a3a NPOTHO3UPaHE M ChoOpa3ABaHe Ha
HMHBECTHUIIMOHHHATA ITOJIMTHKA Ha JIPYKECTBOTO C OYaKBaHAaTa TMHAMUKA Ha Ta3H Cpela.

KpennTen puck Ha AbpKaBaTa

KpeuTHUAT pUCK IPENCTaBIABA BEPOSATHOCTTA OT BIIOMIABAaHE HA MEKIYHAPOIHHTE KPEIUTHH
perTuHrd. Hucky KpequTHM peWTHHTH Ha [aJeHa CTpaHa MOraT Aa JOBENaT IO II0-BHCOKH
JUXBEHM HUBA, IIO-TEXKHU YCIOBH Ha GHHAHCHpaHe Ha HKOHOMHYECKUTE CYOEKTH, B TOBA YHCIIO
u Ha EMutenTa. THi kaTo OBITapcKUAT Ia3ap ce SBsBa [IABEH 3a IPYKECTBOTO, Hali-CHIIECTBEHO
BIVSHAE BBPXY HETOBUTE (DMHACOBH PE3YNTATH INE MMa KPEOUTHUS PEUTHHI Ha Bhbirapus.
Arennmara 3a KkpeguTeH pedTmHT Standard & Poor’s IOTBBpXkIaBa IBITOCPOYHHAS U
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KPaTKOCPOIHUA KPEAUTEH PEATHHT B 9yXK/I€CTpaHHA M MECTHA BATyTa Ha HUBO OT CHOTBETHO BB+
nB.

HNudaammonen puck ,
IIpes nocmennuTe roauHA HH(IAKATA € HICKA, KOETO € OIaroNpHATHO YCIOBHE KOMIIAHHHUTE a
HporHosupar 6waemm cu pesynratd. Huckata crener Ha MH(IANMOHEH PHCK MO3BOJIABA 1A CE
TCHEPUPAT PETHH, a He HH(IANMOHEY ToXoaH. MH(IAMOHHIAT PUCK € CBBP3aH C BEPOATHOCTTA
OT HaMaJCHHWE Ha IIOKyIaTeldHaTa CHMIa Ha MECTHAaTa BallyTa W CHOTBETHO OT IOBHIIEHHE Ha
00IIOTO IIEHOBO PABHUIIE B CTPaHATA.

Banyrten puck

BanyTHusr puck € CBBp3aH ¢ DpoMsiHA Ha Kypca Ha JieBa KbM UY>KIECTPAHHHTE BaNyTH H
BIMJHHCTO HAa Tasd IPOMJIHA II0 OTHONMIEHHWE Ha BB3BPANIAEMOCTTA HA  UYXKACCTPAHHHUTE
HHBECTHTOPH B cTpanara. [lo cunara Ha BEBeeHNS BallyTeH 60p, OBITapCKUAT JieB € QUKCHpan
KbM €BpOTO. 110 Ta3u nprumHa 3a BIOXKUTEINTE B €BPO BAYTHHUAT PUCK € MuuMManeH. CuctemMara
Ha QUKCUPaH Kypc KbM €BPOTO PEHACS ABIKEHHETO HA KypCa eBPO/IIATCKHE JO0Nap B ABIKCHUE
Ha Kypca JIEB/IIATCKH J0Nap. 3a BIOXKHTEINTE B IATCKU JOJIapH BATYTHHAT PHCK € CBBP3aH C TOBA
H3MEHEHHE Ha Kypca.

Ilfo ce ormacs 0 BaIYTHWTE ONEPAIMM HA APYXKECTBOTO, PHKOBOICTBOTO HA JPYKECTBOTO
BB3HAMEPABAT TO a2 U3BHPUIBA ONEPAIy IPEIUMHO B JIEBA, TaKa Y€ AEHHOCTTa My HIMA 3 ObIar
M3JI0XKEHA Ha BAIyTEH PHCK.

Puck ot BECOKHM HEBA Ha fe3padoTuina

Bucoknre HuBa Ha 6€3paboTHIIA MOTaT CEpPHO3HO [a 3aCTPAINaT WKOHOMUYECKHS PACTEX B
CTpaHaTa, KO€TO OT CBOsA CTpaHa MOXE [1a JOBEJE 10 CBUBaHE Ha MOTPEOICHHUETO M HaMallsIBaHe
Ha IIPUXOJUTE 3a CTOIIAHCKHUTE CyOeKTH B CTpaHaTa, BKIIOYUTEIHO U HA TE3H, B KOUTO EMUTEHTHT
¢ aKIIHOHEP M OT KOMTO 04aKBa Pealn3upaHe Ha TOXOJHOCT.

JInxBen puck

JIMXBEHUAT PHCK NpPENCTaBIABA PUCK OT HEOIATONpPHSATHA HPOMSHA Ha JIMXBEHATE PABHMIIA,
K0sATO OM JOBena 10 IOBHIIABAHE Ha JMXBEHHUTE Pa3XOdH Ha JPY)KECTBOTO M/HIM OU IOBENa 10
3aTpy[HEHWS B KpeauTupanero. IIpoMianara Ha MMXBEHUTE paBHMINA OW JOBENa 10 IMPOMSIHA B
IeHaTa Ha (UHAHCOBHA PECypC, M3MON3BaH OT EMHTEHT2 NPH OCBHINECTBABAHE HA PA3IHIHH
NpoekTH. KM fataTa Ha HACTOAIUAT JOKYMEHT PBKOBOACTBOTO Ha J[PY»KECTBOTO HE ILIAHMpA
U3MOJ3BAHETO HAa 3aCMHMW/IPUBICYCHM CPEINCTBA 32 PEATUSHPAHETO Ha HHBECTHIVOHHATA
Mporpama, ¢ KOETO BIUAHHUETO Ha TO3H PUCK € CBEIICH 1O MUHHUMYM.

JIpyra pHcKoBe, CBLP3aHH ¢ OCHOBHH MaKPOMKOHOMHYECKH (PAKTOPH, BJIHMSIEIIH BBPXY
AerHOCTTA Ha “235 Xoamaunrce” AJl

I[eﬁHOCTTa Ha HPY)KGCTBOTO MOXE [a 6’LlIe IIOBJIMSIHA W OT H3MCHECHHSI B CBETOBHATa H
peruoHaIHaTa MKOHOMHWYECKA MU DOIMTHYCCKA KOHIOHKTYpA. HPYI‘I/I CUCTCMHH DPHCKOBE cCa
CBCHTYAIHU GGJ.ICTBI/ISI, aBapuyd HIHM TCPOPUCTHIHH aKTOBE, KOUTO MOraT Ja 3aTpyIoHAT
HPY)KCCTBOTO IIpH OCBIICCTBABAHE HAa IIOCTAaBECHUTE OT HEIrO IICIIH.

HecucremaTrnunn PHUCKOBE
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Tosa ca puckosere, cmenudugHE 3a caMOTO JIPY>XECTBO M OTpachia, B KOHWTO PaGOTH.
HecucremaTnanuTe prckoBe ca:

OTtpaciaoB (cexTopeH) puck

OcuoBHata cdepa Ha neiiHOCT Ha J[py)KECTBOTO € WHBECTUIIMM B HEABMKHME MMOTH, C L€l
OTZaBaHE IOJ HaeM, JHM3WHI, YIPAaBICHHE, IPEYCTPOMCTBO /WM IIOCIEABAINA IIPEIpoIakoa;
MOKYTIKA Ha TEPCHU B U M3BBH PETyJIANKs C eI CTPOUTENCTBO U Ipenponaxda; npuroOuBaHe Ha
y4JacTus B KOMIIaHWH, KOWTO HHBECTHpAT B HEOBIDKMMH HMOTH; MpUAOOMBaHE HA Y4acTHd B
KOMITaHUM, KOUTO Pa3BHBAT IEHHOCT B IPENOCTAaBSHE HA YCIYTH, CBBP3aHH C HEIBIKHAMMTE
HMOTH - apXWUTEKTYPHH, UHKCHCDHM U HAJ30PHU JEMHOCTH, CTPOUTEIHO MOHTAXHHU paboTwH,
areHTCKH M OPOKEPCKH YCIYTH U Jp., KAKTO W NPUIOOMBAHE HA IEHHM KHIDKA B KOMIIAHHM OT
APYTH CeKTOpH. J[pyXKECTBOTO W€ € H3IO0XKEHO Ha PHUCKOBETE B H30paHWTE HAMpPABICHHS -
HEJ[BIDKMMY WMMOTH W CTPOHMTEIHO - MHBECTHIMOHHA NEHHOCT, B KOHTO TO NpemupHeMa
HMHBECTHUIMY ¥ B TO3H CMHUCBHI OTPACIOBHUAT PHUCK OTPa3sBa BEPOSATHOCTTA OT HEOIATOIPHUSATHO
M3MCHCHHE Ha TAXHATa JOXOMHOCT, B KOMTO IPYXXECTBOTO HMa YYacTHs, B pPe3ylTaT Ha
HaMa/sIBaHe Ha IUIAHMPaHAaTa PEHTaOMIHOCT IIOpajy BIOIIABAHE HA IapaMETPUTE Ha
KOHKYPEHTHATa Cpeja H/UIM IIPOMEHH B Clieln(WIHATa HOPMATHBHA 0a3a.

CexTtop HenBnmxuvu aMOTH

HanpaBJleHne AUPEKTHHA MHBCCTHIMA B HEABMKUMM MMOTH

B’LHPCKI/I CpPaBHHUTECIIHO HHCKaTa JIMKBUOHOCT Ha HWHBCCTHUIMUTC B HCIABMXXKHMMH HMMOTH,
JAOXOAHOCTTA UM € IIO-BHUCOKA OT JOXOAMTE OT JIMXBUTE IO ACTIO3UTUTE HA OaHKHUTE U B 0603pI/IMO
6’5,[[61]13 HC CC OYaKBa Ta3W TECHIACHIWA Jia IIPCTHPIIHM IIPOMIHA. N3uncnsBaneTo Ha OYaKBaHAaTa
BB3BpAIIACMOCT OT MHBECTUILMHUTE, CBBP3aHM C HPI/I,Z[OGI/IBaHeTO Ha HCIOBIDKMMH HMOTH C L€l
IIocClICaBala npop;axc6a HIIK OTJaBaHE II0[J HaeM € B IIPAKa BPB3Ka C HABPCMCHHOTO M KOPEKTHO
dHAIA3HPAaHC Ha NWHAMHKaTa Ha Ia3apa W TCHICHIIMUATEC B OTACIHHUTC Ia3apHU CETMEHTHU -
KAJINITHU UMOTH, ITapICIIH. B HY6J]I/I‘IHOTO IIPOCTPAHCTBO Ca HAJIMYHU JOCTATHhYHO AKTyallHHU H
HaaCXIHU NaHHW OTHOCHO IIa3apa Ha HCABIOKMMH HMOTH ¥ B TO3U CMHUCHJ MHBECTHUIMOHHATA
neitHoct Ha EMmuTenTa mIe 6$z[e IIOA9HMEHCHA Ha TOYHUTE U IPEIW3HU aHAJIM3HU ¥ OLICHKH Ha I1a3apa.
Hamawmero ma HCOGXOI[I/IM&Ta I/IH(i)OpMaHI/I}I 1 KOMIICTCHTHOCTTA Ha PBKOBOACTBOTOTO M €KHIIA HA
Emmrenta ca (baKTOpI/ITe, KOHTO 10 TroJsiMa CTEIICH OTPaHWYaBaT PHUCKAa OT PCATM3HUPAHE HA II0-
HUCKAa BB3BpAIa€MOCT OT HHBECTHITMHUTE B HEABIDKUMHI UMOTH. »

Heb6aronpusiTan H3MeHeHUsI HA Ta3apHATE NEeHH

Hamanenue Ha ieHUTe Ha IPUIOOUTHTE HEABIDKIMY UMOTH OU Ce OTPa3MIIO OTPULIATETHO BEPXY
HETHATa CTOMHOCT Ha aKTUBHTE Ha JAPYKECTBOTO. B TakbB ciIydaii € BE3MOMKHO [[EHATa Ha aKI[UWTE
Jia CIIaJHe ¥ MHBECTUTOPUTE Aa IPETHPIT KallUTAIOBa 3aryoa.

Hamanenune Ha PAaBHHIIIECTO HA HACMHTE

Hamanenue Ha IIa3apHUTEC HHBA HAa HACMHUTC OM TOBIUAIO OTPHUIIATEIIHO BBPXY IIPHXOIUTEC Ha
APYXECTBOTO, CHOTBETHO BBPXY HETOBaTa mevanba u BB3BpAIa€EMOCTTa Ha MHBCCTHUIIMATA Ha
AKITNOHCPHUTE. JIPY)KCCTBOTO me c€ CTpEMHU Oa HaMaId PHUCKa OT IIOTCHIHAIHO HaMaJl€eHUE Ha
paBHHIIATa Ha HACMHUTE YPE3 CKIIOYIBAHETO HA IBJITOCPOYHM JOTOBOPH 34 OTHABAHE IIOA HAEM U
II;[/IBCpCI/I(bI/IKaIII/DI Ha MHBCCTHIIMHTC B pa3JIMIHU BUI0BE HEABOKUMHA UMOTH B CTpaHaTa.

Cro0ogHu HIMOTH ¥ 320aBa NPH 0TAABAHE IO/ HAEM
3a ympaBieHME Ha TO3H PHCK, APYXKECTBOTO Ie Ce CTPEMH a 3aKyIlyBa HMOTH, KOMTO Bede ca
OTIaJeHH O]l HaeM, a TaKa CHIIO IIle CE CTPEMH Ol Ha eTala Ha H300p Ha MIMOTH 3a 3aKyIIyBaHE
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Ja BOJH IIPCTOBOPH 3a TAXHOTO OTHABAHC IO HACM IIPH TOBa ABIITOCPOYHO. Ilo oTHOMmMEHUE Ha
WHBCCTHIIUUTE B HEABMOKUMH UMOTH, 3a OrpaHH9aBaHETO Ha TO3U PHUCK I[p}’)KeCTBOTO IImaHupa na
Haco19Ba CpCIACTBAa KbM Ila3apHH CETMEHTH C YCKOPCH TEMII Ha PacTeX — NapuCiu U XAIHUITHA
HMOTH IIpH OTYHUTAHC Ha PETUOHAITHHUTC B MCCTHH CHCIII/I(i)I/IKI/I Ha I1asapa.

Puck oT moHMKaBaHETO HA CTOMHOCTTA HA aknunTe Ha EMuTEHTA

,Z[pY)KCCTBOTO Bb3HAMCpsABA Ja HMHBECTHpPAa B HEABIDKMMH HMMOTH H JIJIOBE Ha KOMIIAHUH,
om€pupaniya B cq)epaTa Ha HCABIDKMMHUTE HMOTH H CTPOHTCICTBOTO, KOETO O3HAadaBa, 4e
IpUXOIUTC H pCHTa6I/IJIHOCTTa Ha Emmtenta o€ 3aBHCAT OO roJrsiMa CTCIEH OT Q)HHaHCOBI/ITC
PE3yiTaT HAa OPYXECTBATA, B KOUTO C€ HACOYBAT MHBECTHUIUMUTE. EBCHTyaJIHO BJIOIIIABAaHEC Ha
(I)I/IHaHCOBIfITC PE3ylITaTH Ha €OHO HIIH HAKOJIKO Jpy>KeCTBa, B KOHUTO ca CbCPECAOTOYCHHU
WHBCCTHITNH Ha EMI/ITGHTa, me CC OTpasH U BBPXY Ma3apHaTa ICHA Ha HCTOBHUTE IICHHU KHWXA,
CBOTBETHO U BBPXY peHTaGI/IJIHOCTTa M.

Bbuznec puck

JeiiHoCTTa Ha APYKECTBOTO CBBP3aHa C IPHIOOHBAHE HA YYaCTHE B IEPCIIEKTUBHY JPYKECTBA CE
XapaKTepU3Hpa C MO-IPOIBIDKUTEIICH CPOK KaTO IIPE3 TOBA BPEME € BE3MOXKHO MIPOMSIHA Ha HAKOX
OT TPETOHAYATHUTE ITapaMETPH, KaTO CPOKOBE, NOIMMBIHUTEIHH JESHHOCTH WM M3MCKBAHUSI KHM
TAX.

®upmMeH pHCK

CrenuduarusT GupMeH pHCK IPOU3THYA OT KOHKPETHHTE XapAKTEPHCTHKH Ha JajieH (GHHAHCOB
HHCTPYMEHT WU APYKECTBOTO, KOETO I'0 € eMuTHpano. OCHOBHATa HECHUTYPHOCT 32 JAE€HHOCTTA
Ha JIPY>KECTBOTO C€ CHCTOM B LEHOBMs PHCK, CBBEP3aH C IOHIDKaBaHE HA TA3apHUTE IEHHM HA
IPUTSKABAHUTE ISUIOBH y9acTus. Ilogo6HO pasBuTHe OM [OBENO OO0 OTYMTAHE HA 3aryOH OT
MIPEOLIeHKa ¥ CHOTBETHO HaMallsIBaHe Ha HETHATa CTOMHOCT Ha aKTHBHTE.

Baiuyren puck

BanyTHHAT PECK € PHCKBT, BE3HMKBAIl OT H3MEHEHHUS Ha IPe06iiaaBaluTe Ia3apHy PaBHMIINA
Ha BAyTHUTE KYPCOBE, KOMTO MOXKE Ja C€ pealu3upa 9pe3 HaMaleHHe/yBeInIe e CTOMHOCTTa
Ha aKTHBW/IIACHBY, [CHOMHHMpDaHM B Yy)KOAd BalyTa W/WIM HaMalcHWe/yBeIMYCHHE Ha
IPUXOIUTE/PA3XOUTE, CBEP3aHH ¢ PMHAHCOBH HHCTPYMEHTH MM TPAH3AKIUH, TCHOMHHHPAHH B

qy>KIa BaTyTa.

Ilo-romsamara gact oT COCIIKHUTC Ha HPY)KCCTBOTO CC OCBhIICCTBABAT B OBJIT: ApCKH JICBA. KsMm Jarara
Ha H3TOTBJAHC Ha HACTOAIMMA JOKYMCHT beir apwi OpoabiKaBa da MMa (bPIKCI/IpaH KypC KbM
C€BPOTO, KOCTO pEAYLHPA B 3HAYUTEIHA CTCIICH BATyTHHA PHCK.

JInxeeH puck
JIUXBEHHUAT PUCK € PUCKBT, BB3HMKBAI OT M3MECHEHH Ha IPe00IialaBalllUTe Na3apHy PaBHHMIIA
Ha JIMXBCHUTE IPOLEHTH, KOWTO UMa JIB€ OCHOBHU Pa3HOBHIHOCTH:

* Puck OT u3MeHeHHWe Ha NasapHarTa IleHa Ha JIMXBOHOCHM (HHAHCOBH MHCTPYMEHTH
(BKIIOYMTENHO JepUBATHBYH, GasMpaHH BBPXY JIUXBEHH INpPOLEHTH) BBB BpB3Ka C
HM3MeHeHHe Ha Ia3apHUTE JIMXBEHH NPOLEHTH;

e Puck or HamaneHHe/yBelMYeHWE Ha JIMXBEHWTE IUIAIAHHUA [0 JIMXBOHOCHHM
aKTHUBH/MaCUBH BbB BPb3Ka C IPOMSHA Ha Ia3apHUTE JIAXBEHH IPOLEHTH.

EMuTeRTET He HM310I3Ba KpeIUTHO QUHAHCHPaHE Ha JEHHOCTTA CH, IIOPafd KOETO ITAaCHBUTE HA
JPY>KECTBOTO HE Ca M3T0XKEHH Ha IMXBEH pucK. HsiMa npyru IMXBOHOCHM ITACHBH, KOUTO Omxa
MO 12 6B1aT H3N0XKEHY Ha JMXBEH PHUCK. JIHHOCTHTE [0 yIpaBieHue Ha PUCKA MMAT 3a I
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ONTUMU3UPAHETO Ha HETHHA [JOXOJ OT JMXBH IIPH JaJCHU IIa3apHU JMXBCHH PaBHUINA B
CHLOTBETCTBHUE C OM3HEC CTpaTeruara Ha J[py>KecTBOTO.

Kpennten puck

KpenurHuAT pHCK € BEpOATHOCTTAa Ja OBIAaT peanmsupaHd 3aryOd Mopag¥ HaMaldBaHe
CTOMHOCTT2 Ha JaJeH (MHAHCOB HHCTPYMEHT NP HEONArONpHUSTHH CHOMTHA C KPEIUTEH
XapakTep (BKJIL CETBMEHT PHCK IIPH HEH3IBIHEHHE OT CTPAaHA HA KOHTPAreHTa), CBBP3aHH C
EMUTEHT2 HA (UHAHCOBHA MHCTPYMEHT MM HacpeIlHaTa CTPAHA 10 CAENIKATa, KAKTO U JbPKABHUTE
W FOPUCTAUKIIUKUTE, KBETO Ca Oa3UpaHy WM OCHIIECTBIBAT CBOATA AeiHOCT. KpequTHUAT pucK
HMa JB€ OCHOBHU Pa3HOBUIHOCTH:

[Tosuimonen puck — BB3MOXKHATa 3ary0a, IPOM3THYAINA OT MPOMSIHA Ha ILeHaTa Ha JajeH
(GuHaHCOB HHCTPYMEHT B Pe3yNTaT Ha (aKTOPH, CBEP3aHHU C KPEAUTOCIIOCOOHOCTTA HA eMHTEHTA
UM B CIIy9ai Ha IEPUBATUBEH MHCTPYMEHT — CBBP3aH C eMUTEHTA Ha 0a30BU HHCTPYMEHT;
CeTnIIMEHT PHCK — BE3MOJKHATA 3ary0a, IPOU3THYAINA OT HEBB3MOXHOCTTA MIIM HEXEIaHHETO Ha
HacpelmHara CTpaHa II0 CelKa ¢ QMHAHCOBH MHCTPYMEHTH Ja M3IBIHA TOYHO U B CPOK CBOUTE
3abIDKCHUS.

»235 Xommuarc* AJ] paboTH camMO C aBTOPHTETHH W KPEAUTOCHOCOOHH KOHTPAreHTH.
KpemuTauaT prck OTHOCHO IIapX M MAPUYHN €KBUBATIEHTHM CE CYMTA 33 HECHIIECTBEH, Thil KaTo
KOHTpareHTuTe ca 6aHKH ¢ 100pa pemyTamys U BUCOKa BHHIIHA OLEHKA Ha KPEIUTEH PEHTHHT.

JInkBHAEH pHCK ,
JIMKBUHUAT PHCK Ce CBBP3BA C BEPOATHOCTTa J[pYXKECTBOTO [a H3NAAHE B CHTyalus Ha
HEBB3MOXKHOCT J1a 00CITyXBa 3aJbIDKCHUTa CH. TO# MMa IBe OCHOBHU PasHOBUIHOCTH:

e Puck Ha dpuHaHCHpaHeTO, KOHTO BB3HUKBA BHB BPh3Ka C OCUIYPSBaHETO Ha PUHAHCOBU
CpeACTBa 3a mocpeniaHe Ha PUHAHCOBY 33Ib/DKEHHUS, KOTAaTO T€ CTAHAT U3UCKYEMM; PHCKBT
OT QHUHAHCHpaHETO MMa JBe H3MepeHHs: [Ipy’KeCTBOTO /Ja He 6bZe B CbCTOSIHHE Aa
nocpeliHe 3ab/DKEHUATA KbM aKI[MOHEPUTE U PUCK OT HEBB3MOXHOCT JIpy»XecTBOTO Aa
HocpelHe 3a/bJDKEHHUS, CBbP3aHU CbC COGCTBEHUTE MY J€HHOCTH;

e Puck, cBpp3aH C nasapHaTa JUKBHAHOCT HAa GUHAHCOBUTE HHCTPYMEHTH, KOUTO Bb3HHKBA,
KOraTto JajieHa TpaH3aKlus He MOoxe Ja 6bJe OCbIecTBeHa NpH NpeobJajaBaliyTe
Na3apHY LeHW Ha QUHAHCOBUA MHCTPYMEHT, MM U3BBPIIBAHETO i € Bb3MOXKHO CaMo MPH
He6/1aronpuATHY GHUHAHCOBH YCJIOBHUs, MOPaJM 3HAYUTENIHHUSA pasMep Ha HO3UIUATA B
CpaBHeHHe c 06HM4aiHaTa ThProBHUs.

JIPY)KCCTBOTO HE € IT0JI3BAJIO BPHINHY U3TOYHUIIHM 38 OCUTYPABAaHE HA JUKBUIHU CPEACTBA, KaTo €
H3IIBIIHABAIIO CBOUTE TEKYIIH 3a1BJDKCHU B CPOK.

OnepanuoHeH puck

OHCpaTI/IBHI/ITC PHCKOBEC Ca CBBbP3aHH C YIIPABICHHCTO HA EMI/ITCHTa, a KMCHHO:

» HEBB3MOXHOCT JIa Ce OPraHHW3Hpa JOCTAaTHYHO OBP30 M e)EKTUBHO MHBECTHPAHETO HA
HaOpaHWTE CPENCTBA;

> JHIICa Ha NCTOPHS B PEAIM3MPAHETO Ha HHBECTHIIHOHHY IPOEKTH;

> B3eMaHE Ha IPEIIHY HHBECTUIHOHHHM PEMICHHS OT MEHM/DKEpUTe Ha EmmTeHTa WM
HEBH3MOXKHOCTTAa Ha MEHMIDKMBHTA JIa CTapTHPA pealu3aliiTa Ha INIaHUPaH! IPOEKTH;

> ImIca Ha IOAXOMAINO PBKOBOACTBO 3a KOHKPETHHTE MPOEKTH W/HIH 3a IPHI0OHTH
KOMIIaHWM MM HaIlyCKaHe Ha KIIOYOBH CIYKHTEIH M HEBB3MOXKHOCT Jia CE€ Ha3HAUH
IIEPCOHANI C THPCEHHUTE KAYeCTBa,;

> BIOMaBaHE Ha (PMHAHCOBOTO CHCTOSHME, B CICACTBHE HA IIMIICATA HA HPUXOJH IPH
HEOCBHILIECTBABAHE HAa PealHa CTONAHCKa JISHHOCT;
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» DHCK OT IPEKOMEPHO HapaCTBAHE HA PAa3XOIHTE 3a YIPABIeHHE U aIMAHHCTPAIIILS, BOELL
JI0 HaMaJIIBaHe Ha 00maTa peHTabmwiHOCT Ha EMuTenTa;

> PDHUCKOBE, OTHACSIIM CE 1O NPHBIAIAHETO U 33Tbp)KAHETO HA ONUTHHU ¥ KBATH(DHIHPAHH
kanpu. llpexsun cnenubrkuTe Ha 00pasOBaTeNHATa CHCTEMAa W JeMOTrpad)CKHs CPHB B
Penybmuka bBbarapus, MHOrO CEKTOPM HA HAIMOHAIHATA MKOHOMHKA 3aIl09BaT 1a
U3IHUTBAT HEAOCTUI Ha KBAIMQMIMpaH mepcoHal. Makap M HENpsko, (QMHAHCOBHUTE
pesynrate Ha ,,235 XommuHrc“ AJ[ me ce ONpemenaT OO0 M3BECTHA CTEHEH OT
criocoOHoCTTa Ha EMUTeHTa 12 HabMpa, 3aXbpiKa i MOTHBHPA KA9ECTBEHH KaJIpH.

Puck ot HenmorygaBaHe Ha 10X0X B APY>KECTBOTO OT HPHAOOHTHTE KOMIAHAM

Ilpu uHBecTUIMMTE B APYTH NPYXKECTBA CHINECTBYBA PUCK OT 3aryba Ha CTOMHOCTTa Ha
HHBECTHILMAUTE IpH C1abu GHUHAHCOBU pe3yNTaTH B ApYKecTBara, B KouTo “235 Xommuarc” AJ]
e npunobue /. braenure mpuxomu Ha APYXKECTBOTO 1€ 3aBHUCAT OT A0OPOTO YIPABICHHE H
(rHAHCOBH pe3yNTaTH HA BCAKA HHBECTHLWS II0 OTAENHO W YIPABIEHHE HA BCHYKH OPOESKTH II0
OTHONICHHE Ha CPOKOBE Ha IPUKIFOYBAHE U MOANbP)KaHEe HAa ONTHMANHA KAIUTAI0BA CTPYKTYDA.
ChIecTByBa M PECK OT HE TIONydaBaHe Ha JOXOX IOA GopMaTa Ha TUBHIEHTH, KATO PENICHUITA
3a TOBA I Ce B3eMaT Ha O0OIIM CHOPaHMS OT KOMIIAHUWTE, B KOMTO € HHBECTUPAHO.

Prck 0T ochmiecTBsIBaHE HA COEJIKH ChC CBBP3aHM JIANA NPH YCIOBHS Pa3IMYaBaNId ce 0T
nHa3apHHATe

Tosu puck € MMHMMHE3EpaH BBB BB3MOXKHO Hai-BHCOKA CTEIIEH, ThH KATO WICHOBETE HA
YUPaBHTEIHNSL OpraH Ha EMHTEHTa ce choOpasaBaT ¢ BCHIKH H3UCKBAHUA 32 JOOPO KOPIOPATHBHO
YUPaBICHHE, B T.9. M IOJAraHETO Ha IPrXKaTa HA JOOPHS THPIOBEIl B CIyYamWTe, MPHA KOHMTO
HacpeliHa CTpaHa MO CHEIKUTE Ca CBEP3aHH C ,,235 Xonmuarc “ AJ] muma. OTaenHo oT TOBa,
EMHATEHTHT H3BEPIIBA NEHHOCTTA CH B CHOTBETCTBHIE C HOPMATHBHHATE OTPAaHMYCHHA Ha Wwi. 114 1
cx. or 3IIMIIK, m3HCKBaIIM OBIACTHTENEH DPEXHM OT CTpaHa Ha OOIIOTO ceOpanne Ha
aKIuoHepure Ha ,,235 Xommuarc “ AJl W OCBHINECTBSBAHETO HA CHEIKMTE C ydJacTHe Ha
3aMHTEPECOBaHM JIMIAa EAMHCTBEHO II0 ITa3apHa IIeHa.

rp. Cous

~—~— |

27.01.2021r. Masauu CTOEB- I'Ipen“c;f “,zigi’;\'enc f-lﬁﬂ/,[/[/

To3u noxymeHT € m3rorBeH B choTBeTcTBHE ¢ wi. 10001, am. 1 ot 3IIIIIIK
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HHP®OPMAIIUSA CBI'JIACHO ITPUJIOKEHHE Ne 9
KBM 4. 33, ain. 1, 1. 3 ot Hapen6a N\e 2, 0THOCHO 06CTOSTEICTBA, HACTHIWIA NPE3 YETELPTO

TpuMeceyne Ha 2020 r. Ha HHAHBHAYAJTHA 0a3a

1. Ilpomana na nuyama, ynpaj3cHagawiu KOHMPOJ 6bPXy OPYHCECHEomo.

IIpe3 4eTBbpPTO TpUMecedne Ha 2020r. HiIMa OPOMAHA Ha JUNATA, YIPAKHIBAIIA KOHTPOI
BBPXY APY>KECTBOTO.

2. OmKpueane na npPou3B00CME0 RO HECHCHOAMENHOCH 30 OpYyIHCECEOMO UNU 34 HeZ060
ObU4epHO OPYIHCECNEO U 6CUYKU COU{ECHEEHI eMAnL, CEbP3ARY C RpPOU3600CMEOmMO.

Ilpe3s orT4eTHOTO 4eTBBLPTO TpEMecedne Ha 2020 r. HAMa OTKPUTO IIPOU3BOJACTBO IIO
HECBCTOATEIHOCT HA JPYXKECTBOTO HIIH 32 HETOBO JBIIEPHO APY>KECTBO .

3. Cxnioueane unu u3nviHeHue HaA CoUleCmeenu COenKu.

Ilpes or9eTHOTO 9eTBBHPTO TpHMeceune Ha 2020 r. HIMa CKIIOUBAHE MM H3ITHIHEHHE HA
CBHIOECTBEHHU CIICIKH. '

4. Pewenue 3a CKn0OY6aHe, NPEKPAMAGAHE U PA3GANAHE HA 002060 34 CbHEMECHHO
npeonpusmue.
Jpy*ecTBOTO HAMA CKIIIOYEHH JOTOBOPH 3a CHBMECTHO NPEANPHATHE C IPYrH (QH3HYECKH
VI/AI FOPHIAIECKY JIHIIA.

5. Ilpomana na ooumopume Ha OpyiHcecmeomo u NPUYUHY 3a RPOMAHAMA

Ilpes or4eTrHOTO WeTBBPTO TpuMecedne Ha 2020 r. HAMa HpOMAHA Ha OJMTOPUTE HA
IPYKECTBOTO. :

6. Obpa3sysane unu npekpamagane Ha Cv0eOHO UMM apOUMPAICHO deno, omHacawme ce 00
Opysrcecmeomo unu Hez060 OBbWLEPHO OpYIHCeCmeo, ¢ Yena Ha ucka Haii-wanko 10 na cmo om
HemHume aKmueyu Ha OPyIHceCmeomo.

Hsma nena, 3aBeieHM OT IPY>KECTBOTO H/UIIM CPEIILY HETO.

7. Iloxynka, npodasicba unu yupeoern 3an02 Ha OAN06U YUACHUA 6 MBPZOGCKU OPYIHCECmEa
Oom emMumeHnma Uy Hez060 ObU4EPHO OPYIHCECHEO.

Ilpes oT4eTHOTO YeTBHPTO TPEMeceure Ha 2020 r. HIMa HOKYNKa, Opofax6a WK yIpeneH
3aJI0T Ha JIJIOBU Y9aCTHA B THPrOBCKHU JPYXKECTBa OT EMHTEHTa MIIM HETOBO ABIIEPHO JAPYKECTBO

8. /lpyau obcmoamencmea, Kkoumo opyscecmeomo cuuma, ue buxa moznu oa 6voam om
3Ha4eHue 34 UHGeCMUmMOpUMme 34 63eMAHEmMO HA pewieHue 04 npuoodusm, 0a npooadam uiu oa
RPOOBIIICAm 0a NPUMENHCAsam RYOIUYHO RPeIAZANU YEeHHU KHUICA.
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Hsma pyru ob6cTosTencTBa, KOUTO APYKECTBOTO CYMTA, Ye 6¥Xa MOIIHM Ja OBOaT OT 3HAYEHHUE
32 HHBECTMTODHTC 332 B3EMAaHCTO Ha DEIICHWE Na HPHUAOOHAT, Ja NPOafaT Wi [a NPOALIKAT Ja
IPUTEXABAT ITyOJITIHO TPEIaraHy IEHHN KHIDKA.

rp. Codus
27.01.2021r. IMapxun CToes- I
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BBHTPEIIIHA HH®OPMAIIUA
10 91.7 ot Pernament (EC) 596/2014
OTHOCHO 00CTOSITEICTBA, HACTHIIIN NpPe3 TPero Tpumeceyue Ha 2020 r.

Ha HHINBHUIyaTHA 0a3a

Ilpes yerBbpTO TpHMeceyne Ha 2020 r. "235 Xommuurc" AJl e omosectmno Ha KDH,
B®b-Co¢us 1 Ha 00IIECTBEHOCTTa CIEHATa HH(POPMALHS:

Borpemmna madopmanus mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Pernament Ne596/2014 Ha EIT u na
CsBera 21-12-2020 '

“ TpumecedeH KOHCONMIAUPAH OTYET 33 TPETO TpuMeceare Ha 2020r. 27-11-2020

“ Berpemna nadopMmanus mo wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernament Ne596/2014 ra EIT u ma
CsBera 21-10-2020

Ilpes yerBBpTO TpHMeceune Ha 2020 r. He ¢ Halmie HHGOPMAIMs, CBBP3aHa IPIKO KA
KOCBEHO ChC "235 Xommurrc" AJl, KosATo He e Ouia HalpaBeHa IyOIMYHO JOCTOSHHUE M KOSTO:

- Ou Moria Aa IIOBIHAC TYBCTBHUTCIIHO BBPXY L€HATA Ha €EMUTHPAHHUTE OT IAPYXKECTBOTO
aKIInn W/WITH OOJIHT: alliH, PECII. KOJATO Pa3yMEH UHBECTUTOP BEPOATHO OH M3IIOJI3BAT KAaTO 9acT
OT MOTHBHTC 32 CBOUTC HHBECTHUITMOHHI PCIIICHM.

- OCHOBATeIHO MOXKE []a C€ 0YaKBa Ja OBIe pasKpuTa WM TpsOBa aa Oble paskpura Io
CHlaTa Ha 3aKOHOBHTE WIM IIOA3aKOHOBHTE pasmopendu B mnpaBoto Ha Chio3a WIH B
HaI[MOHATHOTO IIPaBO, IMa3apHUTE MpPaBHia, NOTOBOP, IPAKTHKA WM OOMYalHWTE NpaBWiIa Ha
peryiupaHus masap.

rp. Codus
27.01.2021 1.




EMUTEHTBT paskpuBa TOBa IIyONMYHO YBeNOMIICHHE 32 (DMHAHCOBOTO CH CBCTOSHME B
ceoTBeTcTBHE ¢ WI. 10001, an. 1 ot 3IIIIIIK. B T03u citygaii 3aKOHET HE H3HCKBA JeKIapanyu
OT OTTOBOPHUTE B PAMKHUTE Ha EMUTEHTA JIMIIA.



