MPOTOKON
OT U3BBHPEAHO OBLLO CbEPAHUE
HA AKUMOHEPUTE HA
“235 XONAUHIC” AL,

MINUTES
OF SESSION OF EXTRAORDINARY GENERAL MEETING
OF SHAREHOLDERS OF
235 HOLDINGS PLC

[Hec, 25.10.2019 r. or 10:00 4., 6e npoBeaeHO
n3BbHpegHo OOLWO cbbpaHMe Ha akuuoHepuTte Ha “235
XONAUHIC” AL, EUK: 204744984 (HapnuyaHo no- Aony
»ApyxectBoto”) Ha agpec Penybnuka Bwbarapus, rp.
Codua, panoH ,Tpuaguua”, KB. ,MaHacTUPCKM
nusagn”, 6yn. ,bbarapua” Ne 109, Bepturo odwuc-
LeHTbp, eT. 13.

On this, 25.10.2019, at 10:00 a.m. an extraordinary
General Meeting of the Shareholders of 235 HOLDINGS
PLC, UIC: 204744984 (hereinafter referred to as the
“Company”) took place at fl. 13, Vertigo office-center,
109 Bulgaria Blvd., Manastirski livadi r.c., Triaditsa
region, city of Sofia, the Republic of Bulgaria.

CvbpaHveto 6e otkputo 8 10:00 yaca ot MMasauH
CredaHos Croes — 3amecTHuK-lpeaceaarten Ha CbhBeTa
Ha AgupekTopuTe Ha [lpy»KecTBOTO.

-H Croes poknagea, 4ve O6woto cbbpaHue Ha
aKuMoHepuTe € pPeAoBHO  CBUKAHO  CbraacHo
M3NCKBaHWATA Ha TbproBCKMA 3aKoH, 3aKoHa 3a
ny6AMYHOTO NpegnaraHe Ha LEHHU KHUKa 1 YcTasa Ha
[pyecTBoTO. AKLIMOHEPUTE Ca YBEAOMEHM NOBeYe oT
30 gHM npean OTKpUBAHETO Ha HacToAwoto O6uio
cbbpaHue, cbrnacHo 06saBeHa B TbProBCKMA PErUCTbP U
perucTbpa Ha lpUAUYECKUTE AL C HECTOMaHCcKa uen
KbM AreHuMa no BMUCBaHWUATA NOKaHa 3a CBMKBaHE Ha
06110 cbbpaHue.

- CroeB poknagBa, 4e 06WOTO CbbpaHue ce
nposeXxaa Ha AHellHaTa gata, Ha OCHOBaHue un. 227,
an. 3 oT TbProBCKMA 3aKOH, MOpajM NUMcaTa Ha KBOPYM
Ha NMbpBOHAYa/HO npegsuaeHarta haTa 3a
nposexgaHeto my - 09.10.2019 r. B gHeBHUA pef Ha
HaCTOALLOTO 3aceaHMe He MOoraT Aa Ce BK/IOUYBAT TOUYKM
no pega Ha yn. 223a ot TbproBCKMsi 3aKOH.

The meeting was opened at 10:00 a.m. by Pavlin
Stefanov Stoev — Deputy Chairman of the Board of the
Directors of the Company.

Mr. Stoev reported that the General meeting is dully
called, according to the requirements of the
Commercial Act, Public Offering of Securities Act and
the Company’s Articles of Association. The shareholders
are informed more than 30 days before the opening of

‘the present General meeting through invitation for

calling of general meeting, announced in the
Commercial Register and Register of the Non-Profit
Legal Entities to the Registry Agency.

Mr. Stoev reported that the General meeting is taking
place on this date, on the grounds of art. 227, para. 3 of
the Commercial Act, due to the lack of quorum on the
initially set date for its carrying out — 09.10.2019. Topics
according to the provision of art. 223a of the
Commercial Act cannot be included in the agenda at
this general meeting.

Ha cbbpaHueto ca npeactaseHn 1 584 622 6pos
NMOMMEHHU, BE3HANNYHI aKLUMM C NPaABO Ha r1ac, KOeTo
03HayaBa, Ye Ha cbbpaHueTo e npeacraseH 31.02 % ot
KanuTana Ha [lpy»KecTBoTo.

At the meeting are presented 1 584 622 book-entry
registered voting shares, which means that 31.02 % of
the capital of the Company is presented at the meeting.

Kbm  HacTosiluMA  NpoOTOKON M NpeacTaBasABall
Hepasge/siHa 4acT OT Hero e MPU/OXEeH CrUCbK 3a
npefcTaBeHWTe Ha CbOPaHMETO aKumMW. 3aMeCTHUK-
Mpepcepatenat Ha CbBeTa Ha  gupeKTopuTe
KOHCTaTMpa, Yye OOWOTO cbbpaHMe MMa KBOpyM M ye
MOXKe fia B3eMa Ba/IMAHU peLLIeHus.

A list of the shares presented at the meeting is enclosed
to the present minutes and represents inseparable part
of it. The Deputy Chairman of the Board of the Directors
reported that the General meeting has quorum and
may pass valid resolutions.

Ha cbbpaHueTo NpucbcTBa M AMPEKTopa 3a Bpb3Ka C
nHsectutopute Ha [pyxectsoTo — r-H Asop bosaxues.

The Investors Relations Director of the Company — Mr.
Yavor Boyadzhiev also attends the meeting.

CvbpaHueTo u3bpa eguHogywHo 3a Mpepcesaten Ha
cbbpaHueto r-H MaenuH CredaHos CToes, a 3a cekpeTap
u npebpowuten - r-H ABop Neoprnes bosagxues.
Tnacysanu:

The meeting unanimously appointed Mr. Pavlin
Stefanov Stoev for a Chairman of the meeting, and Mr.
Yavor Georgiev Boyadzhiev for secretary and vote teller.
Voted:




3A: 1 584 622 akuuu/rnaca (0 rnaca ynpaskHeHu upes
npegcrasuten);
MPOTUB: 0 akumu/rnaca.

FOR: 1 584 622 shares/votes (0 votes made through
representative);
AGAINST: 0 shares/votes.

Mpeacenatenat Ha cbbpaHMETO OTKPU 3acefaHUETO Ha
Ob6LoTO CbbpaHue NpuU NpPeaBapUTEIHO OMOBECTEHUA
OHeBEH peja, KaKTo cnepga:

1. MNoTBbp>KAEHME OTHOCHO HE3aBUCUM YneH Ha CbBeTa
Ha AMPEKTOpUTe; NPOEKT 3a pelueHne — “BbB Bpb3Ka C
pelleHne Ha egHONNYHUA CODCTBEHUK Ha KanuTtasa Ha
JpyxectsoTo o1 25.09.2017 r. 3a onpegensaHe Ha MeTbp
CredaHos [leTpoB KaTo He3aBucMM unieH, O6uioTO
cbbpaHue KOHCTaTMpa M MOTBbPXKAABA, Ye [OKONKOTO
Metbp CredaHos [leTpoB Beye He OTroBapa Ha
M3UCKBAHUATA 32 HE3aBUCUMMOCT, MNOCNEOHUAT Lie
NPOLBL/KM AEMHOCT A0 U3TUYAHE Ha MaHZaTta My KaTto
yned Ha CbBeTa Ha p[gupekTopuTe, KOMTO He e
Hesasucum.”

2. MNpuemaHe Ha CTaTyT Ha OAUTHUA KOMMTET Ha

[pyecTBOTO; NpOeKT 3a peweHne — “O6wWOTO
cbbpaHue npuema npegnoxeHua ot CbBeTa Ha
OMpeKTopuTe CTaTyT Ha OAMTHUA  KOMMTET Ha

OpyectsoTto.”

3. OnpegensaHe Ha MaHgaT Ha u3bpaHua opuTeH
KomMuTeT Ha [Ipy)KecTBOTO W onpejensHe Ha
Bb3HArpaXkAeHusa Ha YeHOBeTe; NPOEKT 3a pelleHue —
“ObuwoTo cbbpaHue onpegsena maHgaT Ha M3bpaHua
oguTeH KomuteT Ha [pyxectsoto go 27.06.2022 r.
Ob6uioTo cbbpaHue onpeaens roauwHo
Bb3Harpa)kJeHWe Ha BCEKM eguH UieH Ha OAUTHUA
KomuTeT B 6pyTeH pasmep Ha 1000 (xunaga) nesa, Kato
Bb3nara Ha CbBeTa Ha AWpeKTopuTe Aa [LOrosopu
KOHKpeTHUTe  yC/loBMA 33  3aMnallaHeTo  Ha
Bb3HarpaxkgeHuara.”

4. OnpepgensaHe Ha Bb3HarpaXK4eHWA Ha YNeHOoBe Ha
CbBeTa Ha [AUpEKTopuTe; MNPOEKT 3a pelleHne -—
“Obuwoto cbbpaHue onpegens MeceyHo
Bb3HarpakgeHue Ha yneHa Ha CbBeTa Ha AMpPeEKTopuUTe
MNaenuH Croes B HeTeH pasmep Ha 3 400 (Tpu xunagm m
YeTUPUCTOTUH) NeBa.”

The Chairman of the meeting opened the session of the
General meeting under the preliminary announced
agenda, and namely:

1. Confirmation regarding independent member of the
Board of the Directors; draft for resolution — “In regard
to decision of the sole owner of the capital of the
Company from 25.09.2017 for determining of Petar
Stefanov Petrov as independent member, the General
meeting acknowledges and confirms that as far as Petar
Stefanov Petrov no longer meets the requirements for
independence, the former shall continue his activity as
member of the Board of the Directors who is not
independent.”

2. Approval of statute of the Company’s audit
committee; draft for resolution — “The General meeting
approves the statute of the audit committee proposed
by the Board of the Directors.”

3. Determining of term of office of the Company’s audit
committee and determining of the remunerations of
the members; draft for resolution — “The General
meeting determines term of office of the Company’s
audit committee until 27.06.2022. The General meeting
determines annual remuneration of each of the
members of the audit committee in the gross amount
of BGN 1,000 (one thousand) and delegates to the
Board of the Directors to negotiate the specific terms
for the payment of the remunerations.”

4. Determining of remunerations of members of the
Board of the Directors; draft for resolution — “The
General meeting determines monthly remuneration of
the member of the Board of the Directors Pavlin Stoev
in net amount of BGN 3,400 (three thousand four
hundred).”

Mpeacepatenat Ha CbbpaHUETO OTKPU pasUCKBaHMATA
MO TOUYKUTE OT AHEBHUA pej,.

The Chairman of the meeting opened the discussions
under the agenda:

IMo moyka 1 om OHesHus peod:

Pursuant to item 1 of the agenda:

Mpeacepatenat Ha cbbpaHMETO 3ano3Ha aKUMoHepuTte
C MpeanoXXeHNMeTo OTHOCHO QYHKUMATA Ha YjieHa Ha
CoBeTa Ha gupektopuTe Metbp MNeTtpos. Mpeacepatensar
Ha OC mnoctaBuM Ha rnacyBaHe cAefHUA MPOEKT Ha

The Chairman of the meeting acquainted the
shareholders with the proposal concerning the member
of the Board of the Directors Petar Petrov. After the
discussions the Chairman of GM submitted to voting the
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pelwleHue:

ObuwoTo cbbpaHMe Ha akuMoHepuTe Ha [py>KecTBOTO
€4MHOAYLHO peLuu:

Bvs 8pw3Ka ¢ peweHUe Ha eOHOAUYHUS cOBCMBEHUK Ha
kanumana Ha [pymwecmeomo om 25.09.2017 2. 3a
onpedenaHe Ha [lemvp CmegaHos [lempoe Kamo
He3sasucum 4neH, Obwomo cvbpaHue KoHcmamupa u
nomevpxcoasa, 4e Ookonkomo [lemvp CmegaHos
lempos ee4e He omz08aps HA U3UCKBAHUAMA 30
He3asucumocm, nocaedHUAm we npodwaxcu deliHocm
00 usmu4aHe Ha MmaHoama My Kamo 4aeH Ha Cbeema
Ha dupekmopume, Kolimo He e He3asucum.

Tnacysanu:

3A: 1584 622 akuun/rnaca ( 0 rnaca ynpaskHeHu upes
npeacrasuTen);

MPOTUB: 0 akumu/rnaca.

following draft resolution:

The General meeting of the shareholders of the
Company unanimously resolved:

In regard to decision of the sole owner of the capital of
the Company from 25.09.2017 for determining of Petar
Stefanov Petrov as independent member, the General
meeting acknowledges and confirms that as far as Petar
Stefanov Petrov no longer meets the requirements for
independence, the former shall continue his activity as
member of the Board of the Directors who is not
independent.

Voted:

FOR: 1 584 622 shares/votes ( 0 votes made through
representative);

AGAINST: 0 shares/votes.

IMo moyka 2 om OHesHus peo:

Pursuant to item 2 of the agenda:

Mpeacepatenar Ha cbOPaHUETO 3amMo3Ha aKUMOHepUTE
C npepsioxkeHna ot CbBeTa Ha AMPEKTOpUTE CTaTyT Ha
OANTHUA KOMUTET Ha Apy*KecTBoTo. Crieg, npoBegeHuTe
obcbkpanua, [Mpepcepatenat Ha OC noctasu  Ha
rnacysaHe c/ie4HUA NPOEKT Ha peLleHune:

O6woTo cbbpaHMe Ha akuuoHepuTe Ha [lpy»<ecTBoTo
€ANHOAYLIHO peLln:

Obujomo cvbpaHue npuema npednoxceHus om Coeema
Ha dupekmopume cmamym Ha 0OUMHUS KoMumem Ha
Apyxecmesomo.

Cnacysanu:

3A: 1584 622 akumu/rnaca ( 0 rnaca ynpaxXHeHu ypes
npeacrasuTen);

MPOTWB: 0 akumu/rnaca.

The Chairman of the meeting acquainted the
shareholders with the statute of the audit committee
proposed by the Board of the Directors. After the
discussions the Chairman of GM submitted to voting the
following draft resolution:

The General meeting of the shareholders of the
Company unanimously resolved:

The General meeting approves the statute of the audit
committee proposed by the Board of the Directors.”

Voted:

FOR: 1 584 622 shares/votes ( 0 votes made through
representative);

AGAINST: 0 shares/votes.

Mo moyka 3 om OHesHus peod:

Pursuant to item 3 of the agenda:

Mpeacepatenar Ha cbbpaHMETO 3ano3Ha aKUMOHepUTe
C npeasioXkeHWeTo 3a onpejensaHe Ha MaHZaT Ha
u3bpaHus OaMTEH KOMMTET Ha [JpYXKecTBoTo W
orpegensaHe Ha Bb3Harpa)kAeHWETo Ha uYneHosere.
Cnep nposegeHuTe obcbxaaHuaA, MNpeacenatenar Ha
OC noctaBn Ha [1acyBaHe c/legHWMA MNPOEKT Ha
pelleHue:

O6woTto cbbpaHue Ha akumoHepute Ha [lpy»KecTBOTO
€AUHOAYLIHO peLun:

O6woto cbbpaHue onpegens maHgaT Ha u3bpaHua
oguTeH komuteT Ha [pyxectBoto go 27.06.2022 r.
O6uwoTo cbbpaHue onpepens rogULWLHO
Bb3Harpa)kgeHWe Ha BCEKM eguH 4YfieH Ha OoAUTHMA
KomuTeT B 6pyTeH pasmep Ha 1000 (xmnaga) nesa, Kato

The Chairman of the meeting acquainted the
shareholders with the term of office of the Company's
audit committee and the remuneration of the members
of the audit committee. After the discussions the
Chairman of GM submitted to voting the following draft
resolution:

The General meeting of the shareholders of the
Company unanimously resolved:

The General meeting determines term of office of the
Company’s audit committee until 27.06.2022. The
General meeting determines annual remuneration of
each of the members of the audit committee in the




Bb3nara Ha CbBeTa Ha pAupeKTopuTe [a [0roBopu
KOHKpPETHUTE  YCNOBUSA 3a 3annawaHeTo  Ha
Bb3HarpaXkaeHusTa.

nacyeanu:

3A: 1 584 622 akumu/rnaca ( O rnaca ynpaxHeHu ypes
npeacTasuTen);

MPOTUB: 0 akumu/rnaca.

gross amount of BGN 1,000 (one thousand) and
delegates to the Board of the Directors to negotiate the
specific terms for the payment of the remunerations
Voted:

FOR: 1 584 622 shares/votes (0 votes made through
representative);

AGAINST: 0 shares/votes.

Mo moyka 4 om OHesHus peod:

Pursuant to item 4 of the agenda:

Mpeacenatenar Ha cbOpPaHMETO 3aMo3Ha aKuMoHepuTe
C NpeaJ/iIoXKeHUeTo 3a onpegensHe Ha Bb3HarpaxKaeHue
Ha usneHoBe Ha CbBeta Ha pgupektopute. Cnep
nposefeHute obcbKpaHua, MMpegcepatenat Ha OC
NOCTaBy Ha rnacyBaHe cNeAHUA NPOEKT Ha pelueHue:

O6woT0 cbbpaHMe Ha akuuoHepute Ha [py»KecTBoTo
€4VUHOAYLIHO peLuu:

O6womo cvbpaHue onpedena mece4yHo
ewv3HazpaxdeHue Ha uYneHa Ha Cveema Ha
Oupekmopume [lagnuH Cmoee 8 HemeH pasmep Ha 3
400 (mpu xunadu u yemupucmomuH) nesa.

Ha ocHoBaHue 4n.1168, an. 3 ot 3akoHa 3a Ny6ANYHOTO
npegnaraHe Ha LEeHHW KHuKa, O6LioTo cbbpaHue Ha
aKuMoHepute Ha [lpy)KecTBOTO 3agb/ikasBa [laBauH
CredaHos CToeB fa BHece rapaHuusa 3a ynpaBneHUeTo
CM B pasmep Ha TPUMECEYHOTO My BpyTHO
Bb3HarpaxkaeHue.

Tnacyeanu:

3A: 1 584 622 akumu/rnaca (0 rnaca ynpaxHeHu 4ypes
npeacrasuTen);

MPOTUB: 0 akumuu/rnaca.

The Chairman of the meeting informed the
shareholders of the proposal for determining the
remuneration of the members of the Board of
Directors. After the discussions the Chairman of GM
submitted to voting the following draft resolution:

The General meeting of the shareholders of the
Company unanimously resolved:
The  General meeting  determines monthly
remuneration of the member of the Board of the
Directors Pavlin Stoev in net amount of BGN 3,400
(three thousand four hundred).

In accordance with art. 116c par. 3 of The Public
Offering of Securities Act, the General meeting of the
shareholders of the Company obligates Pavlin Stefanov
Stoev to deposit a management guarantee in the
amount of his three months gross remuneration.

Voted:

FOR: 1 584 622 shares/votes (0 votes made through
representative);

AGAINST: 0 shares/votes.

C npvemaHe Ha pelleHUEeTo No TOoYKa 4 AHEBHUAT pej,
Gellle M34YepnaH 1 3acefaHneTo be 3aKpUTO OT Herosusa
npeaceaarer.

With taking of resolution on item 4 the agenda was
exhausted and the session was closed by its chairman.

HacToAWwmAT nNpoToKoN e M3roTBeH Ha 6barapcku u
QHIIMACKM €3UK B ABa e4HO006pasHM eksemnasapa.

These minutes are prepared in Bulgarian and in English
in two identical copies.

Mpepceparte

a 0C / Chairman of GM:

MasauH C*recﬁgrég/,c /eé//ﬁllin Stefanov Stoev
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