NYBJIUYHO YBEAOMJIEHUE 3A ®PUHAHCOBOTO CbCTOSAHUE
B chOoTBeTCcTBME € Wi. 10001, an. 1 ot 31K
Ha , 235 Xoaaunrc” A/l

INNOACHUTEJ/IHU BEJIEAKKHU

3a I'bpBO TpuMeceuyue Ha 2023 r. Ha KOHCOJIMAMPaHa OCHOBA

0O61ma nHpopmanusa 3a UKOHOMUYECKaTa rpyna ,,235 Xoaguarc” A/

,235 Xonguurc” A/l e 6bArapcKo aKIMOHEPHO APYKECTBO ChC CeJasHIle U afpec Ha
ynpasyienue rp. Codus, yu.,llpod. Hukona Muxainnos“ Ne6, er. 4 (HajmapTepeH).
EnexktponHUAT agpec Ha JlpykecTBoTO e:info@235.world.0OdunuanHo peructpupaHara
MHTepHeT cTpaHuna e https://www.235.world/.

JpyxecTBoTO-Mailka e Ny6JMYHO MO CMHCBJIA Ha Wwi.110 oT 3akoHa 3a My6GJUYHOTO
npejJarade Ha neHHu kHKa (3IILK) u e BnrcaHo B perucTbpa, BojeH oT KomucusTa
3a ¢uHaHcoB Ha30p (KOH).

[IpeagMeTsT Ha AelHOCT Ha /lpy>KeCTBOTO €: UHBECTULUU B HEJBUXKHUMU HUMOTH, C e
OTJAaBaHe TI0J, HaeM, JIM3UHI, yIOpaBJieHWe, NPeyCTPONCTBO M/WaM MocjaejBalia
npenpojiaxk6a; MOKyNKa Ha TepPeHU B U U3BBbH peryJjalus C LeJ CTPOUTEJCTBO M
npenpojiaxk6a; npujo6HBaHe Ha y4yacTUsl B KOMIAHWM, KOUTO HWHBECTUpAT B
He/JBMXKUMU UMOTH; IPUJ06MBaHe Ha y4acTUsl B KOMIIAHU U, KOUTO pa3BUBAT JEeWHOCT B
npejoCcTaBsiHe Ha YCJAYTH, CBbpP3aHU C HEABUXKUMHUTE HMOTHU - apXUTEKTYPHH,
WH)XeHEPHU U HAJI30pHU [JIeHHOCTH, CTPOUTESHO MOHTaKHU pabOTH, areHTCKU U
O6pokepcku ycayru U Jip. [Ipuj06MBaHe HA IleHHU KHU)XA B KOMIIAHUU OT JIPYTHU CEKTOPU

U Jp.

,235 Xonpuurc” A/l uMa efHOCTelleHHa CUCTeMa Ha ymnpaBjeHue cbC CbBeT Ha
JVPEKTOPUTE CbCTaBeH OT TpuMa wieHoBe. KbpMm 31.03.2023 r. cbcTaBbT Ha CbBeTa Ha
aupektopuTte Ha 235 Xoaguurc” A/l, e kKakTo cie/iBa:

e Mapuiika JlaTeBa

e Tpaiiue 31paBKOBCKU

o HnusaH ApabaKUNCKU

JpykecTBOTO ce HpeAcCTaB/siBa U yIpaB/sBa OT TpuUMaTa 4jeHoBe Ha CbBeTa Ha
JUpEeKTOpUTe, MNOOTAeaHO. MaHjgaThT Ha CbBeTa Ha /[JUPEKTOPUTE H3THYA Ha
18.07.2027 r.

KoM 31.03.2023 r. c/iegHUTE aKI[MOHEPU MMPUTEXKABAT HAJ, 5 HA CTO OT aKI[MUTE C TPABO
Ha ryac B ,,235 Xonagunrc” A/l:

e 235 Holdings Lilited - 18.01 %;

e STAKFX- 25.95%

e IlaBes KosiecHukoB- 5.47%.

AKuuuTe Ha Jpy»ecTBOTO-MalKa ca J0NyCHATH [0 ThProBuUs Ha peryJjvpaH mnasap -
Lbbarapcka ¢ongoBa 6opca“ A/l c 6opcos koj 235H.

JpykecTBOTO-MailKa He IPHUTeXaBa COOCTBEHU aKIUHU.



CTpyKTypa Ha MKOHOMHUYecKaTa rpyna
JApykecTBO-MaiKa

ToBa e Apy>eCcTBOTO, KOETO KOHTPOJIMPA €JHO UJIY TMIOBEYe APYTH APYKECTBA, B KOUTO €
WHBecTHpaso. [[pyuTexxaBaHeTO Ha KOHTPOJI 03HAaYaBa, Y€ HHBECTUTOP'BT € U3JIOXKEH Ha,
WJIM MMa IMpaBa BBbpPXy IPOMEHJHMBATa Bb3BPBILAEMOCT OT HErOBOTO ydyacTHe B
JIPY’)KEeCTBOTO, B KOETO € HWHBECTHPAHO, KaKTO U HMa BB3MOXKHOCT Jla OKaXKe
Bb3/IeCTBME BbPXy pa3Mepa Ha Tas3ud Bb3BPbBIAEMOCT IOCPEJCTBOM CBOUTE
MPaBOMOIIUSA BbPXY NPEANPUATHETO, B KOETO € MHBECTHUPAHO.

JpyxecTBoTO-Maiika ,235 XoaguHrc” A/l e 6'brapcKo ApyKeCTBO.
A'blepHO APY>KeCTBO

JI'bILlepHO IPY>KECTBO € TaKoBa JIPY>KeCTBO, WM Jipyra ¢popMa Ha MpeAnpHUsITHE, KOETO
ce KOHTPOJIMPa AUPEKTHO UJIM UHAUPEKTHO OT APY>KECTBOTO — MalKa.

J'blepHUTE IPY>KECTBA CE KOHCOJUAUPAT OT J1aTaTa, HAa KOATO ePpeKTUBHUAT KOHTPOJI
e Ipuo6uT oT ['pynarTa, ¥ cnupar Jia ce KOHCOJIMAUPAT OT AATaTa, Ha KOSITO ce IPHUeMa,
Yye KOHTPOJI'BT € PeKpaTeH U e MpexBbpJieH U3BbH ['pynara. 3a TAXHaTa KOHCOJUAAL U
ce mpuJiara MeTOA'bT Ha I'bJIHATA KOHCOJTU /AL,

Kbm 31.03.2023 r. /lpyKecTBOTO-MalKa yNpa)KHABa KOHTPOJI MO JIMHUS Ha MPSKO
y4dactue (Hag 50%) B kanuTasa Ha CJIeAHUTE JAbLIEPHU pyKeCTBa:

Hpsax Ilpoyenm Ha
AswepHo dpyscecmao npumexcameun npumedicaHue
»,235 lupenbnmbHTC” EOO/] 2235 Xongunarc” A/l 100.00%
»Exckny3uB @acunutuc MenuppxmbaT” EOO/] 235 Xosnauurc” AJ] 100.00%

»235 JAuBenrpnmbHTC” EOO/Jl e O6BArapcko Apy»KecTBo, yupefeHo npe3s 2018 r.,
peructpupaHo B Towproeckus peructbp ¢ EMK 205092613. [pyecTBOTO € CbC
ceJlajivlille ¥ apec Ha ynpasJjeHue B rp. Codus, yi.,IIpod. Hukona Muxaitios” Ne6, eT.
4 (napnaprtepeH). [IlpegMeTbT Ha JelHOCT e: NpUJ0OHUBaHe, yIpaBJeHUe W MOKYIKO-
Mpojiax6a Ha y4acTHUs B 6'bJITAPCKU U YYK/AeCTPAHHU I0PUINYECKH JIUIIA; IPUI06UBaHe
M MHBECTUIUM B I[eHHU KHWXKA W JpYyrd GUHAHCOBU WHCTPYMEHTH; WHBECTHUIUU B
O'bJITAPCKU U YYK/AECTPAaHHU KOJIEKTUBHU UHBECTHUIIMOHHU CXEMHU, JOTOBOPHU POH/I0BE
W JpyTH UHBECTUIIMOHHHU (OHJ/OBE; CTPATErdyecKo M YIPaBJIEHCKO KOHCYJITHpaHe,
ylpaBJieHUWe Ha MPOeKTH; NpeJoCTaBsiHE HAa KOHCYJTAHTCKHM U BCSKAKbB Jpyr BUJ
yCIYTH, CBbP3aHU C YIPaBJeHHWETO Ha HeJBMXKMMa COOCTBEHOCT U CTPOUTEJICTBOTO;
CTPOUTEJICTBO HAa HEJABWXHMH HMOTH; NpoJaxkb6a M TBHProBUS ChC CTPOUTESHU
MaTepHuay, apXUTEKTYPHH YCAYTH, UHTEPHUOPEH JIU3alH U KOHCYJITAllMA; KOMUCUOHHHU
CAeJIKY; BbTPEIIHO U BBbHIIHOTHProBCKa AeWHOCT, ThbProBCKO NpPEACTaBUTEJCTBO U
MOCpeJHUYECTBO, KAKTO U BCSIKA Jipyra CTONAaHCKa JIeHHOCT, He3abpaHeHa OT 3aKOHa.

OcHOBHaTa 3ajJlaya Ha JbIIEPHOTO JPYXKECTBO B paMKHTE Ha rpynaTa € CTPOUTEJTHO
npeANnprUeMavyecTBO - 3aKylnyBaHe Ha TepeHHU, NpoeKTHpaHe, (PUHAHCUpaHe Ha
CTPOUTEJICTBOTO Ha KUJIUILA, 0PHUCH, THProOBCKH 0GEKTH, OTJAABAHETO UM IOJ HAeM
/WAy npojakbaTa uM.



JpyKecTBOTO e ¢ perucTpUpaH U BHeCeH KanuTaJs B pa3Mep Ha 4 800 002 ns.
Jlpy>kecTBOTO ce ynpaBJisiBa U NpeJcTaB/sBa oT Mapuiika ['eoprueBa JlaTesa.

Jpy>kecTBOTO UMa perucTpyupaH kJjoH B Peny6srka ['bpuusi. K1oHsT e oTBOpeH npes
2019 r. BbB Bpb3Ka C HaMepeHHUsATA HA PbKOBOJCTBOTO 32 pa3lUpsiBaHe HA GU3Heca
n3BbH bbarapus. KionsT e peructpupad B O61Us ThProBCKU PErUCTHP MOJT HOMEP
151689601001 cbe cenanuiie B Ir'p. ATUHA.

+EKcKi1y3uB ®acumtuc MennaKMbHT  EOO/l e 6bJrapcko Apy»KecTBO y4YpeneHO
npe3 2018 r., peructpupano B Tsproeckusi peructsp ¢ EMK 205092734. /py*xecTBOTO
e CbC celajIvlle U aZipec Ha ynipaBJieHue B rp. Codus, yu.,I[Ipod. Hukosa Muxaiios“ Ne6,
eT. 4 (HagmaprepeH). [lpeaMeThT Ha [JeHHOCT e: ynpaBJeHUE Ha CbOPBXKEHHS,
ynpaBJ/ieHue Ha UMOTH, CbOUTUS, GUPMEHU CYETOBOJHM YCJIYTH, KAaKTO U BCSKAKBa
Jlpyra cTollaHCKa JleHHOCT, He3abpaHeHa OT 3aKOHa.

,PacUIUTH MEeHU/PKMBHT" e GU3HEeC HallpaBjieHHe, KoeTo 006xBalla JAeWHOCTUTE M0
eKCIIoaTalus ¥ Noip’bKKa Ha CrpaJiv U ChOPbXKEHUs - TOYHCTBaHe, TPpoQUIaKTHKA U
noAJpbKKa Ha MHCTAJIallMUTE, CACTEMHUTE 3a aBTOMATH3aIlMsl U KOHTPOJI, 6e30macHaTa
Y 3/IpaBOCJIOBHA pabOTHA Cpejia U JIp.

MucusaTa Ha [JbUIEPHOTO JAPYKECTBO B pPaAMKUTE Ha TIpynaTa e Ja HW3rpaju
[eHTpa/M3UpaHo, NpodecHOHA/SHO VYIpaBJeHHe Ha CrpajUTe WU CbOPBKEHUST],
NPUTEXAaBaHU OT APYKECTBATA B IPyIaTa, KAKTO U /ia Npeijiara KOMIJIEKCHH yCJIyTH M0
yInpaBJeHHEe U NMOJAphKKa Ha UMOTH U3B'bH rpynara.

Jpy>kecTBOTO e C peruCTpUpaH U BHECEH KanuTaJ B pasmep Ha 50 002 sB.

Jlpy»KecTBOTO ce yIpaBJisiBa U Ipe/icTaBJisiBa oT Mapuiika ['eopruena JlaTesa.

I. Uadopmanus 3a BaXKHU CbOUTHS, HACTBIIWJIM NIPe3 MbPBO TpuMeceuyure Ha 2023
I. M 32 TSIXHOTO BJIMSIHUE BBbPXY pe3y/ITaTUTEe BbB PUHAHCOBUS OTYET

TekymaTa cueToBo/AHA Nevyasba KbM Kpas Ha OTYETHUS [epro/ e B pasMep Ha 911 xui.
JIB.,, 'bJDKAllla Ce Ha NpeoleHKa MO CIpaBeJJjMBa CTOMHOCT Ha NpHUTEXaBaHUTE OT
Jlpy:kecTBaTa B rpynata ¢ MHaHCOBU UHCTPYMEHTH.

[Ipe3 otueTHOTO TpuMeceure Ha 2023 r. He ca HaCcT'bIBaIU JPYrd BaXKHU CbOUTHUS,
KOUWTO /1a BJUAAT BbPXY Pe3yATaTUTE BbB PUHAHCOBUS OTYET.

II. UHpopManuss 3a HOBOBB3HHMKHA/IM CbIIECTBEHH B3eMaHUs U/WIH
3a’b/DKEHHS 32 OTYETHUSA MEPUOJ,

[Ipe3 oTyeTHUS NEPUO/ HSIMA HOBOBb3HUKHAJIU ChIECTBEHU B3eMaHHUs U 3a/1'b/DKEHUS
3a ipy»KecTBaTa B rpymnara.

III. UHpopmanma 3a CKJIYEHUTE CAENKH CbC CBbP3aHU U/WIN 3AaUHTEPECOBAHU
JINIA Npe3 OTYETHHUA NePHO ],

JpyecTBOTO-MalKa e U3BbPIIUJIO YACTUYHO [oracsBaHe B pa3Mep Ha 9 XWJ. JIB. IO
BPEMEHHO NpeJOCTaBEHU CpPeJACTBAa OT AbILEPHOTO JpYy»KecTBO ,235 [UBebIMBHTC"
EOO/.



[Ipe3 nbpBO TpuMeceyre Ha 2023 r. He ca CK/IOYBAHU APYTU CAEJIKA CbC CBbpP3aHU
Y/WJIW 3aMHTEpPeCcOBaHU JIUIIA.

IV. OnucaHue Ha OCHOBHUTE PHCKOBE U HECUTYPHOCTH, Mpej, KOUTO € u3NpaBeHa
rpynara npes3 ocTaHa/JiaTa 4acT oT ¢pMHaHCOBaTa roguHa.

PucKkoBeTe, CBbp3aHU C IEHHOCTTA U CTPYKTYypaTa Ha Ipy’KeCcTBaTa B rpymnara ca:

CucreMaTU4YHU PHUCKOBE

CucTeMaTUYHUTE PUCKOBE JIeHCTBAT W3BBH JApPYXKECTBAaTa B TIpylnaTa, HO OKa3BaT
KJIIDYOBO BJIMSIHME BBPXY JAeHHOCTTA UM. Te31 pUCKOBe ca XxapaKTEPHHU 3a LieJ1Hs 1a3ap
U He MoraT Ja ObJaT u3berHaTu 4ype3 AuBepcudUKalMsa Ha pucka. CBbp3aHU ca C
MaKpOUKOHOMHYECKAaTa OOCTAHOBKA, MOJMTHYECKaTa CUTyalys, PEeruoHaJHOTO
pa3BUTHE U JID.

Hoaumuuecku puck

[lonuTUYECKUST PHUCK OTpa3dBad BJUAHHUETO HA IMOJUTHYIECCKUTE MPOLUECHU B CTPAHATA -
BOJZE€HATa HNKOHOMMHYECKaATa ITOJIMTHUKA oT MMpaBHUTEJICTBOTO, IMpOMEHH B
3aKOHOJaTeJICTBOTO, IIPOMEHHW B JAdHBbYHATAa CHCTeMa W PHUCK OT IMOJUTHYECKa
IL[ECTEI6I/IJ'II/I3aI.U/IH. [TonuTUYECKUAT PHUCK € B IIpdKa 3aBUCHUMOCT OT BEPOATHOCTTA OT
IIpOMEHHU B H66JIaI‘Ol'IpI/IHTHa IIOCOKA Ha BOJieHAaTa OT MNPABUTEJICTBOTO ABJIrOCPOYHA
INOJIMTHUKA, B PE3YJITAT HA KOATO MOX€ Jd Bb3HUKHE OIIdCHOCT OT HEraTUBHHU IIPOMEHH
B OM3HeC KJIMMaTa.

KpedumeH puck Ha dspacasama

KpeauTHUAT pUCK NpeACTaBJsIBA BEPOATHOCTTA OT BJIONIABAaHE HA MEX/yHAPOJHUTE
KpeJUTHU PeUTUHTU. HUCKU KpeJJMTHU PEUTUHTH HA /]a/ieHa CTpaHa MorarT /ia joBeJaT
Jl0 M0-BUCOKHU JINXBEHU HUBA, [10-TEXKH YCJI0BUS Ha PUHAHCHPaHe HAa UKOHOMUYECKUTE
cybeKTH, B TOBA YMCJIO U Ha Jpy:KecTBaTa B rpynaTta. T'bi KaTo 6'bJrapcKusT nasap ce
sIBSIBa IJIaBeH 3a JApY»KecTBaTa B rpynaTa, Hall-CbLECTBEHO BJUSHUE BbPXYy TEXHUTE
GUHaAHCOBM pe3y/TaTH llle MMa KpeAUTHUS pPeHUTHHr Ha bbarapus. AreHuusTa 3a
KpeauTeH pedTUHT Standard & Poor’s noTBBpK/aBa AbJArOCPOUHHSA U KPATKOCPOUHUSA
KpeJUTEeH PEUTHHT B Yy»K/JAeCTPaHHa U MeCTHa BaJlyTa Ha HUBO OT cboTBeTHO BB+ 1 B.

HazapeH puck

[la3apHUAT pUCK e BEPOSATHOCTTA JAa 6bJaT peajiM3upaHy 3aryou npu ynpaBJjieHHe Ha
$UHAHCOBY Cpe/iCTBA O/ B3 UCTBUETO HAa HEDJIATONPHUSITHU U3MEHEHHUS B IIleHUTe Ha
GUHAHCOBHMTE WHCTPYMEHTH, NMa3apHUTE JIMXBEHW NPOIEHTH U MpeobJsajaBalidTe
BaJIyTHU KYPCOBE, KAKTO U Ha U3MEHEHHUS], Bb3HUKBAIIU B Ipe06Jia/laBalluTe Ma3apHU
I[eHU Ha TbpryeMu (PUHAHCOBU HHCTPYMEHTH - aAKIUH, GOPCOBO THPTYeMHU CTOKH,
CTpaTerdyeckd CYpOBHWHH, eHeproHocuTeJu U Ap. To3u pUCK ce MopaxzAa OT
XapaKTepUCTUKUTE Ha MaKpPOMKOHOMHYecKaTa cpeJla U OT CbCTOSIHUETO Ha
KallUTaJIOBUTeE Ma3apy B CTPaHaTa U 4y>KOMHa, JileiicTBa U3B'bH JpYyKecTBaTa B rpynarta
M 1[0 MNpPUHLMIN He MoXe Ja Obae auBepcuduuupadH. OCHOBHUTe MeETOAM 3a
OrpaHvM4YaBaHeTO Ha Na3apHUs PUCK U HEFOBUTE OTAE/JHU KOMIIOHEHTH €a CbOMpPaAHETO
1 o6paboTBaHeTO Ha MHOpPMAlMsA 32 MAKPOMKOHOMUYECKATA CpeJia, M Ha Ta3u 6a3a
MpPOTHO3UWpaHe W CboOpa3sBaHe HAa HWHBECTUIMOHHATa MOJUTHKA Ha rpymnara c
OYaKBaHaTa JIMHAMHUKA Ha Ta3| cpejia.



Basaymen puck

BaslyTHUST PUCK € CBbp3aH C MPOMsIHA Ha Kypca Ha JieBa KbM YYKJeCTPAaHHUTE BaJyTH
¥ BJIMSIHMETO Ha Ta3d TMpPOMsIHA 1O OTHOIIEHHWE Ha Bb3BpalllaeMOCTTa Ha
Yy>KJeCTPaHHUTE UHBECTUTOPU B cTpaHaTa. [lo cusaTa Ha BbBeAeHUs BaJlyTeH 60pJ,
O'BJITAPCKUAT JieB € GUKCHPaH KbM eBpoTO. 10 Ta3u mpuYKMHa 3a BJOXKHUTENUTE B EBPO
BAJIYTHUSAT PUCK € MUHUMaJieH. CucTeMaTa Ha PUKCHpPAH KypC KbM €BpPOTO MpeHacs
JIBIPKEHHETO Ha Kypca eBpo/IaTCKH Jl0J1ap B JIBUXKEHHE Ha Kypca JieB/IaTCKu JoJap.
3a BJIOKUTEJIMTE B MIATCKU JIOJIAPU BAJYyTHUAT PUCK € CBbP3aH C TOBAa U3MEHEHHE Ha
Kypca.

Illo ce oTHacs /10 BaJlyTHUTE ONEPAIMU Ha APYKeCTBaTa B rpynaTta, pPbKOBOICTBOTO Ha
JIPY’KeCTBOTO Bb3HaMepsiBaT TO Jla U3B'bPIIBa ONepal[iy MPeIUMHO B JIEBA U €BPO, TaKa
ye lelHOCTTa My HAMa Ja 6'bJlaT U3J/I0’KeHa Ha BajlyTeH PUCK.

JluxeeH puck

JIUXBEHUSIT PUCK € CBbpP3aH C HapaCTBaHETO Ha JIMXBEHHUTE PaBHUIIA, CbOTBETHO Ha
pa3xoAuTe 3a JIMXBH, KOETO HENMOCPEeACTBEHO HaMHpa OTpaKeHHe B peaM3upaHaTa
nevyajf6a Ha MKOHOMHYECKUTE CyGeKTH. 3a HaMa/IiBaHETO Ha pHCKa OT CTpaHa Ha
J'bpkaBaTa ce mpejpyueMaT pas3jMuHi GUHAHCOBU METOZH 3a yIpaBjeHHe Ha JbJra.
Makap JIUXBEHHUSIT PUCK J]a € 4acCT OT PUCKa, CBbP3aH C MaKpocpezaTa, IPU HaTUIHUETO
Ha roJisiMa BOJIATHUJIHOCT B JINXBEHUTE PaBHHIIA MOraT /ia ce MpeJnprHeMaT MepPKH 3a
orpaHuMYaBaHe Ha BJHUSIHUETO HAa 0YAaKBAHOTO MOBHIIEHHE C U3MO0JI3BaHETO Ha METO U
3a XeJPKHpaHe.

HHrayuoHeH puck

ToBa e pUCK'BT OT IOKauBaHe Ha 06LIOTO HUBO Ha IleHUTe. bbarapckuTe npaByUTeCTBa
npes NnocjeJHUTe FOJUHU Ce IPUABP}KAT KbM CTpora QprcKaiHa MOJUTHUKA B YCJIOBUATA
Ha Banyten 6opj. TeHaeHuusiTa e noJo6Ha NOJUTHUKA Jia Ce 3alas3u B CJieBaliuTe
roJJMHU, 0COOEHO C OTJIe/l Ha IOCTUTaHe Ha LieJIMTe 33 NPUCheAMHsIBaHeTO Ha bbarapus
kbM EBpo3oHaTa B MaKCHUMaJHO KpaTKM cpokoBe. CucTeMaTa Ha BaJyTeH 6OpA
KOHTPOJIMpa NapU4YHOTO NpejJaraHe, HO BBbHIIHU (aKTOpU (Hamp. NOBHUIIABAHETO
IleHaTa Ha MeTpoJia) 0Ka3BaT HATHUCK B OCOKA HA yBeJIMYeHNe HA I[eHOBUTE HUBA.

HecucreMmaTu4yHu PHCKOB€E

ToBa ca puckoBeTe, crneyUuPUYHU 3a rpynata U OTpachsa, B KOUTO pPabOTAT.
HecucreMaTUYHHTE PUCKOBE ca:

Ompacaoe (cekmopeH) puck

OcHoBHaTa cdepa Ha JIeMHOCT Ha JpyKeCTBaTa B TPynaTa € UHBECTUI[UH B HEJIBUXKUMU
HMOTH C IleJ1 OTAAaBaHe IMOJi HAaeM, JIM3WUHT, YIpaBJieHUE, MPeyCTPOUCTBO /WU
nocjeaBaiia MNpenpojaxkba; MOKyNmKa Ha TepeHH B W U3BBH peryjamus c Ies
CTPOMUTEJICTBO W Npenpojaxba; NpuA00MBaHe HaA y4aCTUsl B KOMIIAHUH, KOUTO
WHBECTUpAT B HEABWXMMM HUMOTH; NMPUJOOUBAHE HA y4yacTUsl B KOMIIAHUH, KOUTO
pa3BUBAT AEWHOCT B MpeAOCTaBsiHE Ha YCJAyTrd, CBbpP3aHU C HEJBWXXUMUTE UMOTHU -
apXUTEeKTYPHU, MHKEHEPHU U HAJ30pPHU AENHOCTH, CTPOUTENHO MOHTAXXHU PaboTH,
AreHTCKH U OPOKEpPCKH YCIAYTH M JIp., KAKTO W NpPHUJ00MBaHe HA IIEHHU KHIKA B
KOMIIAaHUM OT APYTu ceKTopu. ['pynara 1ie e u3JioKeHa Ha PUCKOBeTe B U3OpaHUTE
HalpaBJieHUs - HeABXKUMU UMOTH U CTPOUTEJIHO - UHBECTUIIMOHHA JAEUHOCT, B KOUTO
npejnpueMa UHBECTULMU. B TO3U CMUCHJ OTPACJOBUAT PUCK OTpa3siBa BEPOSITHOCTTA
OT He6JIaronpUsATHO U3MEHEHUE Ha J0X0JHOCTTA OT UHBECTULIMUTE Ha ApYy>KecTBaTa B



rpymnarta, B pe3yJTaT Ha HaMa/iiBaHe Ha IJIAHMpPAHATa pPeHTAOWJHOCT Mopaju
BJIOLIABAaHEe Ha M[apaMeTpPUTe HAa KOHKYpeHTHaTra cpeJa H/WIM TNPOMEHH B
crienudprUyHATAa HOPpMATHBHA 6a3a.

Puck om noHusicasaHe HA yeHuUmMe Ha Hedsudcumume umomu

Bbrnpeku cpaBHUTEJNHO HUCKATa JUKBUAHOCT HA UHBECTUIIMUTE B HEJABUKUMU UMOTH,
JOXOJAHOCTTA UM € II0-BHCOKa OT AOXOAUTE OT JIMXBUTE 110 JEMNO3UTHUTE Ha OAHKUTE U B
00603puMO O'bJellle He Cce O4YakBa Ta3W TeHAeHUUs Jia MpeTbpHnd IMpPOoMsiHa.
M34unucasBaHeTO Ha OYaKBaHAaTa Bb3BPAIlaeMOCT OT HWHBECTHUIMHTE, CBBP3aHU C
NpHUI0O0MBAHETO HA HEJIBUKMMH UMOTH C I1eJ1 TOC/Ie/iBalla Npojaxk6a UM OT/IaBaHe Mo/
HaeM e B IIpPsiIKa Bp'b3Ka C HABPEMEHHOTO M KOPEKTHO aHAJIM3UpaHe Ha JUHAMHUKATA Ha
Masapa v TeHJIeHIIMUTE B OT/IeJTHUTE a3apHU CEIMEHTH - XKUJIMIIHHA UMOTH, apieyau. B
Ny6JUYHOTO MPOCTPAHCTBO Ca HaJWYHU JOCTAT'bYHO AaKTYaJHU U HaJEXJHW JaHHHU
OTHOCHO I1a3apa Ha HeJIBU>KMMHU UMOTH U B TO3U CMHUCHJI MHBECTUIIMOHHATA IeHHOCT Ha
rpynara uie 6'bjie NoAYMHEHA HAa TOYHUTE W NpelyM3HU aHaJM34 U OLeHKU Ha masapa.
HanunyueTo Ha HeoO6XoauMaTa HHPOpPMaLMs U KOMIIETEHTHOCTTA Ha PbKOBOJICTBOTO Ha
rpynara ca ¢pakToOpUTe, KOUTO /10 TOJIsiMa CTelleH OrpaHruyYaBaT pUCKa OT peaju3upaHe
Ha M0- HUCKA B'b3BPall[aeMOCT OT MHBECTUIMHTE B HEJIBIKUMU UMOTH.

HamaneHue Ha IleHUTe Ha NPUAOOUTHTE HEJABWKMUMU HUMOTH OU Ce OTpPa3uJio
OTPULIATEJIHO BbPXy HETHATA CTOMHOCT Ha aKTUBUTE Ha JPYy>KECTBOTO. B TakbB ciyyai
e Bb3MOXXHO LleHaTa Ha aKL[MUTe Ha JPYKeCTBOTO-MalKa Jja cnaJjHe U UHBECTUTOPUTE
Jla IpeTbpIsAT KaluTaJoBa 3aryba.

Puck om noHusiceHU pasHuwja Ha Haemume

Hpe,ﬂBI/Iﬂ HHBECTHLIMOHHATA CTPATErUA Ha rpynaTta, HaMaJleHUue Ha TIa3apHUTE HHMBA HA
HaeMHuTe 6U MOBJIHSAIO0 OTpULATEJIHO BbPXY IPHUXOAUTE Ha rpymnara, CbOTBETHO BbpPXy
nevyasbarau Bb3BPAlld€MOCTTd HAa MHBECTULIUATA HAa AKIMOHEPUTE. P’bKOBOﬂCTBOTO Ha
rpymnarta me ce CTpeMH da HaMaJIkh pUCKA OT IOTEHLIMA/IHO HAMaJIEHHE HAa PABHHUIIIATA Ha
HaeMHUTe 4Ype3 CKJIIYBAHETO Ha ABbJTIOCPOYHHU AOTOBOPHU 3a OTA4BAHE IO HaeM H
AI/IBepCI/ICI)I/IKaL[I/IH Ha HWHBECTHLIHWHUTE B pPA3JIMYHU BHJAOBE€ HEABHUXWMH HMOTH B
CTpaHaTa.

Puck om 3a6aea npu omdaeaHe nod HAeM

3a ynpaBJjieHHE Ha TO3M PUCK, pPbKOBOJICTBOTO Ha rpymnara Ije ce CTPEMH Jla 3aKyIyBa
MMOTH, KOUTO Beue ca OT/AAJIeHH 110/ HaeM, a TaKa ChIIO Ilie Ce CTPEMH Ollle Ha eTana Ha
1M360p HAa UMOTH 3a 3aKylyBaHe, Jla BOJU PErOBOPH 3a TAXHOTO OTJaBaHe I0J] HaeM
NpU TOBA JABJTCOCPOYHO. PBKOBOACTBOTO IMJIAHUPA Jla HACOYBA CPEeJCTBA K'bM Na3apHHU
CErMeHTH C YCKOpPEeH TEMII Ha pacTeX - MapLed U KUJIUIIHA UMOTHU IIPU OTYMTAHEe Ha
pervoHa/JHUTe U MeCTHH crieUPpHKHU Ha Masapa.

Puck om noHuscasaHemo Ha cmoiilHocmma Ha aKyuume Ha apy:)fcecmeomo-MﬂiIKa

[pynara Bb3HaMepsiBa Jla UHBECTHPA B HEJABXKMUMU UMOTH U JSIJIOBEe HAa KOMIAaHUH,
onepupalny B cpepaTa Ha HEJJBIXKUMUTE UMOTH U CTPOUTEJICTBOTO, KOETO 03HAYaBa, Ye
NPUXOJUTE U PEHTAOUIHOCTTA Ha APYKECTBOTO-MaKKa Ille 3aBUCAT [10 ToJisiMa CTelneH
OoT GUHAHCOBHUTE Pe3YyJITAaTH Ha JAPYKECTBATa, B KOUTO Ce€ HACOYBAT MHBECTHULUUTE.
EBeHTyasiHO ByIoLIaBaHe HA GUHAHCOBUTE Pe3y/ITaTH Ha eJHO UJIU HAKOJIKO JIPY>KeCTBa,
B KOUTO Ca CbCPeIOTOYeHU UHBECTUIIMHUTE Ha APYKECTBATA B rPyINaTa, llie ce 0TPas3u U
BBbpXy Ia3apHaTa lleHa Ha aKIMUTEe Ha JPYKeCTBOTO-MailKa, CbOTBETHO W BBPXY
PEHTAOUITHOCTTA U M.



Bu3Hec puck

JleiiHOoCcTTa Ha rpymnara, CBbp3aHa C MNPHJ00MBaHE Ha y4aCTHUs B MEpPCHEKTUBHHU
JIPY?KeCTBa, Ce XapaKTepu3upa C MO-MPOAb/HKUTENEH CPOK KaTo Mpe3 TOBa BpeMe e
Bb3MOXXHO MpPOMSIHA Ha HSKOM OT I'bPBOHAYAJHHUTE IapaMeTpH, KaTO CPOKOBE,
JIOT'bJIHUTE/IHU IeHHOCTH UJIM U3UCKBAHHUS KbM TSX.

BasymeHn puck

BanyTHUAT pUCK e PUCKBT, Bb3HUKBALL OT U3MEHEeHHUA Ha NpeobJ/aZaBaljyTe a3sapHU
paBHUILA Ha BaJYTHUTE KypcoOBe, KOWTO MOXe Ja ce peajudsupa 4ypes3
HaMaJleHHe/yBeJM4eHWe CTOMHOCTTA Ha aKTUBM/MACUBH, JEHOMHUHUPAHU B 4yXKJa
BaJlyTa W/WJIM HaMajJeHUe/yBeJlWyeHUe Ha INPUXOJAUTe/pa3xoJUTe, CBBbP3aHU C
$UHAHCOBY MHCTPYMEHTH WJIM TPaH3aKLUM, JeHOMUHUPAHU B Uy>K/Ja BalyTa.
[lo-rosngMaTa 4yacT OT cHAeJIKMTe Ha Jpy:KecTBaTa B rpynaTa Ce OCBILeCTBABAT B
O'bJITapCKHU JieBa U eBpo. K'bM JlaTaTa Ha U3TOTBSAHE HAa HACTOALMA JOKYMeHT bbarapus
NpoAb/KaBa Ja UMa QUKCHpaH KypCc KbM eBpOTO, KOETO peAyLHpa B 3HAYUTeJHA
CTelel BaJlyTHUA PUCK.

JluxeeH puck

JINXBEHUAT PUCK € PUCK'BT, Bb3HUKBAII, OT U3MEeHEeHHUs Ha MpeobJia/laBaliyuTe na3apHu
PaBHHUIIA HA JIMXBEHUTE MPOIEHTH, KOUTO MMa /IBe OCHOBHH Pa3HOBU/IHOCTHU:

- Puck oT u3MeHeHHMe Ha TMa3apHaTa IleHa HA JIMXBOHOCHM (UHAHCOBU
WHCTPYMEHTU (BK/IIOYMUTEJIHO JIepUBATHBH, 0a3upaHU BbBPXY JHUXBEHHU
MPOLIEHTH) BbB Bp'b3Ka C U3MEHEHHUe Ha Na3apHUTE JIUXBEHU NPOLIEHTH;

- Puck ot HamasneHue/yBesHWueHUEe Ha JIMXBEHWUTe MJaLlaHUS MO JIUXBOHOCHHU
aKTHUBHU/TIaCMBU B'bB Bp'b3Ka C IPOMSHA Ha Na3apHUTE JMXBEHU NMPOLEHTH.

JleiHOCTUTE O yNpaBJieHHe Ha pyUcKa UMaT 3a LieJ1 ONTHUMU3UPaHeTO Ha pa3xoAuTe 3a
JIUXBY MPHU JaJleHU Nla3apHU JIMXBEHU PAaBHUILA B CbOTBETCTBUE C GU3HEC CTpaTerusaTa
Ha rpymnara.

KpedumeH puck

KpeJUTHUAT PUCK € BEpOSITHOCTTA J]a 6'b/]aT peasiM3upaHy 3ary6u nopaJyd HaMasisiBaHe
CTOMHOCTTA HA JaZieH (UHAHCOB HWHCTPYMEHT MNpU HEe6JAronpusiTHHU CbOUTHUS C
KpeJUTeH xapakTep (BKJ. CETbMEHT PHUCK NpPU HeU3N'bJHEHHEe OT CTpaHa Ha
KOHTpareHTa), CBbp3aHU C eMUTEeHTA Ha PUHAHCOBUSA MHCTPYMEHT WJIM HacpeliHaTa
CTpaHa I0 CAEeJIKATa, KAKTO U 'bPXKaBUTE UJIH OPUCAUKIUUTE, KbIETO ca 6a3upaHU WU
OCBIIECTBSBAT CBOSITA J€UHOCT.

Jlpy’kecTBaTa OT rpymnata pabGoOTAT caMO C aBTOPUTETHH U KpPeJUTOCIOCOOHU
KOHTpareHTH. KpeINTHUAT PUCK OTHOCHO MapU U MAapUYHU EKBUBAJIEHTHU Ce CYMTA 32
HeCbILEeCTBEH, T'bi KATO KOHTPareHTHTe ca 6aHKHU € 106pa penyTalus ¥ BUCOKa BbHILHA
OIleHKa Ha KpeJIUTEeH PEUTHHT.

JlukeudeH puck

JIMKBUHUAT PUCK Ce CBbP3Ba C BEPOSITHOCTTA JIpy>KeCTBaTa B rpynaTa Jia U3MaJHaT B
CUTYyallMsl Ha HEBB3MOXKHOCT Jla 00C/IYKBAT 3aJb/DKEHUATA CU. TOW UMa /iBeé OCHOBHH
pa3sHOBUAHOCTH: Puck Ha QuUHaAHCUpaHEeTO, KOWUTO BBb3HHUKBA BBHB Bpb3Ka C
ocUrypsiBaHeTO Ha GHHAHCOBM CPeJCTBA 3a MocpellaHe HA GUHAHCOBU 33 b/KEHUS,
KOraTo Te CTaHaT HM3UCKyeMHU; PUCKBT OT PHHAHCUPAHETO HMa JiBe HU3MepeHHs:
JIpy’KecTBaTa B Ipymara /ia He 6'bJlaT B CbCTOSIHUE Jla MOCPEIHAT 3ab/DKEHUSATA KbM



aKIMOHEPUTE W PHUCK OT HEBB3MOXHOCT JpyKecTBaTa B rpymnara Ja MocpeuiHaT
3a/'bJXKEHUS, CB'bP3aHU CbC COOCTBEHUTE UM JeHHOCTH;

PHCcK, cBbp3aH c na3apHaTa JUKBUHOCT Ha GUHAHCOBUTE UHCTPYMEHTH, Bb3HUKBALI,
KOTaTo JlaJieHa TpaH3aKIUs He MOXe Jia 6'bJle OChIlleCTBEHA MPU MpeobJiajaBaluTe
nasapHU 1[eHU Ha PUHAHCOBUS UHCTPYMEHT, UM U3BBPIIBAHETO U € Bh3MOXKHO CaMO
npyu He6JIaronpusiTHU (GUHAHCOBU YCJIOBHUs, TNOpaZyd 3HAYUTEJSHUS pasMep Ha
MO3HUIMSATA B CPaBHEHHE C 0O6MYaliHaTa ThPrOBHUSI.

OnepayuoHeH puck
OnepaTHBHUTE PUCKOBE Ca CBbP3aHM C yIIPaBJEHUETO Ha rpynaTa, a UMEHHO:

>  HEeBBb3MOXXHOCT Jla Ce OpraHM3upa [JOCTaThb4HO OBP30 U ePEeKTHUBHO
MHBECTHpPAHETO Ha HabpaHUTe CPEJICTBA;

»  JIMIICAa HAa UCTOPHUS B peasIM3MpaHeTO Ha UHBECTUIIMOHHU MMPOEKTH;

>  B3eMaHe Ha I'pelllHd HHBECTULIMOHHU pellleHHs OT MEHUPKbPUTE Ha IpynaTa Uiu
HEBb3MOXKHOCTTA Ha MEHU/PKMBHTA Jla CTAapTHpa peaju3alusaTa Ha IJIaHUPaHU
POEKTH;

»  JIMICa Ha TMOJXOJSIN0 PBHKOBOJACTBO 32 KOHKPETHHUTE IMPOEKTH H/WIM 3a
NpUA06HUTH KOMIIAHUU UJIM HalyCKaHe Ha KJIIYOBU CAY>KUTENU U HEB'b3MOXKHOCT
Jla ce Ha3Ha4yM MepCoHaJI C TbPCEHHUTE KauecTBa;

>  BJIOlIaBaHe Ha PUHAHCOBOTO ChCTOSTHUE, B CJIEZICTBUE HA JIUTICAaTa HA TPUXOAH MTPU
He OChIIeCTBsSIBaHEe HA peaiHa CTONAHCKa JeWHOCT;

» PHCK OT T[peKOMEepHO HapaCTBaHe Ha pasXoJWTe 3a yIpaBJeHHE U
aIMUHUCTpALMS, BOZEI 0 HaMaJisiBaHe Ha 0611aTa peHTAaOUJIHOCT Ha IPyInaTa;

»  PHCKOBe, OTHACAIM Ce [0 MPUBJIMUYAHETO W 33abPXKaHETO HA ONUTHU H
kBasupuIMpaHu Kaapu. [Ipeasu cnenuduKkuTe Ha ob6pa3oBaTeJiHAaTaA CUCTEMA U
Jemorpadckus cpuB B Peny6sinka Bbarapusi, MHOTO CEKTOPU Ha HallMOHAJIHATA
MKOHOMMKA 3all04YBaT /ia U3NUTBAT HEAOCTHUT Ha KBaJIMPULMPaH nepcoHas. Makap
Y HenpsiKo, PUHAHCOBUTE pe3yJITaTH Ha Tpylara Iie ce onpeesaT 0 U3BeCTHa
CTeleH OT CIOCOOHOCTTA Ha rpynara Ja Habupa, 3aJlbprka U MOTHBHPA KaueCTBEHH
KaJ[pU.

Puck om cdesku csc C86pP3dHU J/IUYa npu yc/a1o08us pasaudyaeawu ce om nazapHume

To3u pUCK e MUHMMHU3UPAH BbB Bb3MOXXHO Hal-BHCOKA CTEIEH, Thi KaTO YJeHOBETE Ha
yIpaBUTEJNHHUS OPraH Ha JIPy»KeCTBOTO-MalKa ce Cbo6pa3sABaT ¢ BCHYKH U3UCKBAHUS 32
JIo0OpO KOPHOPAaTHBHO yIpaBJieHWe, B T.4. U IOJIaraHETO Ha TrpukaTa Ha J06pus
T'bProBel] B CJIy4auTe, MPU KOUTO HACpelHa CTPaHa MO0 CJleJIKUTe ca CBbp3aHu ¢ ,235
Xoapuurc” A/l ivna. OTAenHo OT TOBA, APYKECTBOTO-MalKa U3BbPIIBA JEHHOCTTA CH B
CbOTBETCTBUE C HODMATUBHUTE OrpaHuyeHus Ha wi. 114 u ci. ot 3IIIIK, nsuckpamu
OBJIACTUTEJIEH PEXHUM OT CTpaHa Ha O6110TO ChbOpaHHe HA aKlHOHepuTe Ha ,235
XoaauHrc” A/l ¥ ocbllleCcTBSIBAaHETO Ha CJeJIKUTe C y4acTUe HAa 3aUHTEPecOBaHU JiMla
e/IMHCTBEHO [0 NTa3apHa IieHa.

Edhekmu 8spXxy dpyscecmeonmo om KAUMAMUYHU 8NpoCU

He ce oyakBaT nmpeKu U HeNpeKH ePeKTH, KAKTO U Bb3MOXKHHU Bb3JIEHUCTBUS BBHPXY
JleliHOCTTa Ha rpymnaTta oT [lapukkoTo cnopa3dyMeHue U EBporneiickusi 3aKoH 3a KJIMMaTa
/BKJI. BBpPXY CEKTOpa, B KOWTO oOIepHUpa APY>KECTBOTO, INOETH aAHTKUMEHTHU Ha
cTpaHaTta, BkJI. epekTu oT I[lyslaHA 3a BH3CTAaHOBSBAaHE WU Pa3BUTHE MNpPEACTAaBEH OT
bbarapus/.



[pynaTta He o4yakBa CbIeCTBEHO PHHAHCOBO Bb3JAEHUCTBHE OT BBIPOCH CBBP3aHHU C
KJIMMaTa, BBPXy HEWHUTE OmNepaldd BKJ. PHCKOBE OTHOCHO 3abaBsiHe WJIH
HEBb3MOXKHOCT 32 CbOMpPaHe Ha B3eMaHUs OT KOHTPAreHTH.

Egpekm om supyca SARS-CoV-2 u nandemusima om Kosud 19

PbKOBOACTBOTO Ha rpynatra e MpeAnpHeso BCUYKM HEOOXOAUMHU MepKH, 3a Ja
rapaHTvpa 3paBeTo U 6e30MacHOCTTa Ha CBOUTE CIAYKUTeJNH, 3a Ja MOoxe Ja ce
OCBLIECTBY HENPEKbCHATOCT Ha pab0TaTa, CbOTBETCTBAILA HA TEKYLUTEe peryJaTOpHU
3agb/KkeHUsa. KbM MOMeHTa p'bKOBOACTBOTO He CUMTAa, Ye naHgemuaTra ot COVID- 19,
OTpaHUYEHHUATA U MEPKUTE BbB Bpb3Ka C Hesl €A OKa3a/ld HETaTUBHO BJIMSIHUE BBPXY
JleMHOCTTa Ha rpynaTta npe3 OTYETHHUSA Nepuo. JlpyexcTBaTa B rpynara He ca ce
B'b3I10J13Ba/IM OT MKOHOMHWYECKU U COLIMAIHU MEPKH, BbBEJIeHU OT IPAaBUTEJICTBOTO Ha
Peny6Jinka bbarapust BbB Bpb3Ka ¢ manaeMmusTa ot COVID-19.

E¢gpekm om eoeHeH koHprukm 6 Eepona

Ha 24 ¢eBpyapu 2022r. 3amoyHa BoeHeH KOHQJIHMKT Mexay Pyckara dexpepanusa u
YkpaitHa. HopMasnTe TbpProBCKM U MKOHOMHYECKU OTHOLIEHHS C JBeTe 3acerHaTu
CTpaHU CUJIHO ce Hapywuxa. Ha Pycus 6axa Ha/moXeHH MKOHOMWYECKH U GUHAHCOBU
caHKLMU OoT EBpomneiickusa cbl03, U pejuua ApPYyrd CTPaHH, KOUTO Ce O4YaKBa B
CpeHOCpOY€eH M JbJIOCPOYEeH IJIAH Jla MMaT BCceoOXBaTeH HeraTUBeH epeKT BBbpXYy
CBeTOBHAaTa MKOHOMMKA U GMHAHCOBUTE Na3apH.

Jlpy>kecTBaTa B rpylnaTa HsSMaT aKTHBU B 3aCerHaTHMTe CTPAHUM M HAMaT IMPEKH
B3aMMOOTHOLIEHUSI C KOHTPAreHTH OT Te3W CTpaHU. T'hbH KaTo CUTyalUsiTa € MHOTO
JUHAMHYHa, PbKOBOJICTBOTO He MOXKE€ Jla HalmpaBU JOCTaTh4YHO Jo6pa MporHosa 3a
KOJINYECTBEHOTO Bb3/J]elCTBHE HA BOEHHATa KpH3aTa BbpXy GUHAHCOBOTO ChCTOSTHHE
Ha rpynara.

AHaausz Ha MAKPOUKOHOMUYecKama cpeda

ByiomaBaHeTO Ha UKOHOMUYeCKaTa 06CTaHOBKA B CBETOBEH Malllab Npob/KaBa Ja ce
onpe/iesisi OT HeraTUBHUTe epeKTH OT BUCOKATa UHPJIALMSA U B YACTHOCT OT Tasu MpH
eHeprulHUTe CYPOBHHU, KaKTO M OT MOJMTHUKATa Ha CTPOrM NPOTUBOENUJEMHUYHHU
Mepkd B Kutail. 3a6aBsgHeTO Ha rJiobajHAaTa MKOHOMHYECKA AKTUBHOCT BOJU [10
M3BECTHO MOHKAaBaHe Ha TOJIMIIHUS PACTEX Ha I[EeHUTe Ha eHEepruiHUTe CYPOBUHY, a
rjobasHaTa MHOAANMA ce CTabUIM3Wpa HA BUCOKW paBHHIA. HeraTHBHO BiMsiHUE
BbPXy HWKOHOMHYECKATa AaKTHBHOCT B €BpO30HATaA MNPOJAb/XKAaBaT Ja OKas3BaT
reonoJIMTUYecKaTa HECUTYPHOCT W OrPaHUYEHOTO IpejJaraHe Ha NPUPOJeH ras,
npeAU3BUKaHO OT UHBa3usTa Ha Pycusa B YkpaiiHa. Te3u nporecy BbB BbHIIHATA cpefia
npejmnoJiaraT oTcJaabBaHe Ha BbTPELIHOTO T'bpCeHe Ha CTOKU U YCayrd, popMupaHe Ha
HeOJIarONpPUSITHU LIEHOBM YCJAOBHS Ha THProBUSI 3a CTpaHaTa M BJOlIaBaHe Ha
yCca0BUsATA 32 QUHAHCHUPAHE.

PbKOBOJICTBOTO aHa/IM3Wpa U CJIeJJU BCHYKHU NPOMEHU U CHOUTHSA C LieJ Jia ONpeeu
3alMTHA W CTAa6WIM3allMOHHHW MEPKU MpH C LeJ Ja 3allUTH HHTepecuTe Ha
3aMHTEPECOBAHUTE JINIA- AKIIMOHEPH, KOHTPAreHTH U JIp. U JJa CMEKYU HEraTUBHUTE
MocJeIMLM OT BOEHHUS KOHPJIMKT 3a CBOSITA JJeHHOCT.

rp. Codus Mapuiika JlaTeBa
29.05.2023 . YneH Ha CbBeTa Ha JUPEKTOPUTE



NHPOPMAIIUA CBI'JIACHO INTPUJIOXKEHHE Ne 4
KkpM w112, an.1, 1.1, wi1.14 n 4. 21, 1.3, 6ykBa ,a“ u T.4, 6ykBa ,a“ or Hapea6a Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BIIUJIA IIPE3
II'bPBO TPUMECEYME HA 2023 T.

3a,235 Xoaaunarc” A/l
Ha KOHCOJIMJMPaHa OCHOBa

1. IlpomsaHa Ha Auyama, ynpaxcHsaeauwju KOHMpoJ 8spxy dpyHcecmaomo.

KoM 31.03.2023 r. c/iefHUTE aKI[MOHEPU PUTEXKABAT HAJ, 5 HA CTO OT aKI[MUTE C TPABO
Ha rJiac B ,,235 Xoaguurc” A/l:

e 235 Holdings Lilited - 18.01 %;

e STAKFX- 25.95%

e IlaBes KosiecHukoB- 5.47%.

,235 Xosaunrc” AJl MMa eJHOCTelleHHa CHCTeMa Ha ympajeHue cbC CbBeT Ha
JUPEKTOPUTE CbCTaBEH OT TpUMa ujieHoBe. [Ipe3 oTUYeTHUS NepHo HAMa NpoMsiHA B
ynpaBjeHueto Ha [lpyxectBoto. Kbm 31.03.2023 r. cbctaBbT Ha C(BbBeTa Ha
aupektopuTte Ha 235 Xoaguurc” A/l, e kKakTo cie/iBa:

e Mapuiika JlaTeBa

e Tpaitue 3ApaBKOBCKHU

o HnusaH ApabaKUNCKU

JpykecTBOTO ce NpeAcCTaB/sBa U yIpaB/sBa OT TpuUMaTa 4jeHoBe Ha CbBeTa Ha
JUpEeKTOpUTe, MNOOTAesHO. MaHjgaThT Ha C(CbBeTa Ha [JUPEKTOPUTE H3THYA Ha
18.07.2027 r.

2. OprueaHe Had npou3306cmeo no HececmosimeJsiHocm 3a 6py9fcecmeomo uau
3ad Hee2080 th,u;epﬂo ()py.)fcecmeo U ecudkKu cewecmeeHu emanu, c86p3dHU C
npou3eoacmeomo.

[Ipe3 oT4eTHOTO TpHUMeceyre HAMA OTKPUTO NMPOU3BOJCTBO IO HECHCTOATENTHOCT HA
Jipy>KecTBaTa B rpynara.

3. Cku1oueaHe u/1u u3ns/aHeHUe Ha ColljeCmMBeHU COeKU.

Hpe3 OTYETHOTO TpHMMecedre He Ca CKJIIOYBAaHU M HE Ca M3I'bJHABAHU CbIECTBEHHU
CAEJIKHU OT ,Z[py)KECTBOTO HJIKN OT HETOBO ABIIEPHO APYXKECTBO.

4. PewieHue 3a CcK/Al048aHe, npeKkpamsieaHe U pa3eaJsiHe Ha 002080p 3a
cs8MecmHOo npednpusimue.

Jlpy:kecTBaTa B rpynara He ca CK/JIYBaJM JOTOBOPU 3a CbBMECTHO NpeANpUSATHE C
JApyru $u3nyuecKy U/Wad I0pUANYECKH JULA.

5. IlpomsaHa Ha odumopume Ha ApyHcecmeomo u NPUYUHU 3a NPOMsTHaAmMa

l'[pe3 OTYETHOTO TpUMecCedrne HAMA IPOMAHA Ha OAUTOPUTE Ha APYKECTBOTO.



6. O6pa3yeaHe u/iu npeKkpamsieaHe HA C60e6HO UAU aAPOUMPAdICHO deJo,
omHacsiue ce Ao opyxHcecmaomo u/1u He2080 dsUePHO APYyHCecmaeo, € YeHd Ha ucka
Haii-masko 10 Ha cmo om co6cmeeHus1 kanumad Ha /Ipyscecmaeomo.

Hsama fena, 3aBefieHU OT U/UJM Cpelly APYKeCTBOTO-Mailka WJIM HEroBO IbLIEPHO
JpyKecTBo.

7. llokynka, npodaszc6a uiu yupedeH 34102 HA 051/108U y4acmusi 8 mep208CKU
dpysicecmea om emumeHma u/au He2080 dsWepHO dpyrHcecmao.

[Ipe3 oTueTHUS MepHo/ He € U3BBbPIIBaHA MOKYNKA WM NpoJax6a U He e yupeJsiBaH
3aJI0T Ha JIJIOBU YYaCTHUs B ThPrOBCKH JIPY>KECTBA OT eMUTEHTA UJIM HETOBO A'bLIEPHO
ZpY>KeCTBO.

8. Apy2u o6cmosimesacmea, koumo dpyxcecmeomo cduma, 4ye 6uxa mozau doa
6s0am om 3HaveHue 3a UHEecmumopume 3a 63eMaHemo HA peuleHue dda
npudo6usm, da npodadam uau da npodejdcam da npumedcasam ny6AUYHO
nped/ia2aHu YyeHHU KHUMCa.

[Ipe3 oTyeTHUS IEPUO/ HSIMA OGCTOSTEICTBA, KOUTO JIPYy>KECTBATa B IpymaTa Jja CUuTaT,
Yye 6Uxa MOIJIM JIa 6'bJ]aT OT 3HAYEeHHe 32 MHBECTUTOPHTE 332 B3EMaHEeTO Ha pellleHue Jia
NpUA0OUAT, 1a TPOAAJAT WIM Jia NPOAb/KAT Jla MPUTEXaBaT MyOJUYHO Mpe/JlaraHu
LIEeHHU KHMKa.

29.05.2023 . Mapuiika JlaTeBa
rp. Codusa YseHn Ha CbBeTa Ha JUPEKTOPUTE



AJEK/TAPALLUA
ITo w1.10001, as1.4, 1.3 ot 3IINIK

JosynoanvcaHure:

1. Mapuiika JlateBa - [lpeacrasasasaim ,235 Xoaguurc” AJl, EMK 204744984, cbc
ceflaivile W ajpec Ha ynpaByeHue rp.Codus, 6yna./ya. yia. ,Ilpod. Hukosaa
MuxaiioB“ N2 6, eT. 4 (HaZmapTepeH)

2. Jlauuen Koues, npencrasaaBaly Ha Benec Akaynt EOO/], EMK 200820961,

CbCTaBUTE] Ha GUHAHCOBUTE oT4YeTH Ha 235 Xonauurc” A/,

C HacCTosAIIATA AeKJIapanys yA0CTOBepPsIBaMe, Ye JOKOJIKOTO HU € U3BECTHO:

a) KoMmieKTbT GUHAHCOBU OTYETH, CbCTAaBEHU CBIJIACHO MPHUJIOKUMHUTE CYETOBOJHHU
CTaHJapTH, OTpa3saBaT BSPHO W 4YeCTHO HMHPOpMalUATa 32 aKTUBUTE U IACUBUTE,
GUHAHCOBOTO CbCTOSIHME W (UHAHCOBUAT pe3yatat Ha “235 Xoaguarc“ AJl u

APYXKEeCTBATA, BKJIIOYEHHU B KOHCOJIMAALIUATA, 3a I'bPBO TPUMECEYHEe Ha 2023 r.;

6) Ily6su4yHOTO yBeJoMJeHHWe 3a (UHAHCOBOTO ChCTOSIHHE U TMOSICHUTEJHATA
vHbOpManusa KbM MeEXIUHHUS KOHCOJUAUPAH OTYET ChABPXKAT JOCTOBEPEH NperJe/|
Ha MH$OpMaLUsTa 3a BaXXHU CbOUTHS, HACTBIUJIM Mpe3 MbPBOTO TpUMeceuue U 3a
TAXHOTO BJIMSIHHE BBPXY pe3yJiTaThTe BbB GUHAHCOBHUS OTYET, KAKTO U ONMHCAHUE HA
OCHOBHUTE PHUCKOBE M HECUTYPHOCTH, NpeJ, KOUTO € U3NpaBEH E€MUTEHTHT Ipe3
OCTaHaJjlaTa 4yacT OoT (pUHAHCOBaTa roAvHa, KakTo W HMHPOpMaLUsl 3a CKIYEHUTe

rojemMHu CAeJIK1U Mexy CBbp3aHH JIMLA.

Mapuiika JlaTeBa:

Januen Koses:





