H FO,Z[I’IIIIEH ®UHAHCOB OTYET
3A HEPKO}IA 01.01.2020 r.-31.12.2020 r.




235 XOJAHMHTC AL
KOHCOJIMUPAH I'OIUIITEH ©®MHAHCOB OTYET xbM
31.12.2020 r.

CbABPKAHHE

OTYET 3A BCEOBXBATHMUS JOXOA...

OTYET 3A PUHAHCOBO CBCTOSIHUE

OTYET 3A TIPOMEHUTE B COGCTBEHUSI KATIUTAJI
OTYET 3A TAPUYHUTE NIOTOIN

OBLIIA TH®OPMALIUA

CYUETOBOJHA INIOJIUTHKA
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MNOsACHEHUA
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235 XOJIAUHI'C A QT

KOHCOJIMIHUPAH I'OJUIIIEH ®UHAHCOB OTYET xbM

31.12.2020 r.

KOHCO/IMAUPAH OTYET 3A BCEOBXBATHUS 10X0J

[Tosicuenue

01.01.2019-

© 01.01.2020-

31.12.2020 31.12.2019
npaxoan
Ipuxonou ot npogaxxou 10 - 26
IIpuxonu OT OLEHKH 11 2 481 -
ODHHAHCOBY MPUXOIH 12 362 1003
O06mo nmpuxoxn 2 843 1029
PA3XOaHN
Pasxonu 3a neifHocTTa 13,14,19 (318) (285)
CebecTOHHOCT Ha IPOJAaNEHUTE aKTHBU 15 - a7
DUHAHCOBU pa3Xxoau 16 257) (885)
O6mo pasxonu (575) (1187)
Ileyan6a npean nanbum 17 2268 (158)
Pa3xonu 3a gaHbOH 17 (233) 8
Ilewan6a 17 2 035 (150)

Jpyr Bceo6xBaTeH 10X0.

(150)

/4 X

M
061 BceoGXBATEH 10X0/1 J/XQ I\HMN
&y qah

-
1=l
PbkoBomuten: | ‘ - % 1l
/MaBmun Q / O j
g Moy §

\ » C Q\/ 4

NOLOINGS

RS
Onurop:

/mpod. Crosi CrosHOB/

D@UHAHCOBHAT OTYET € 0400peH 3a u3naBaHe ot ChbBETa Ha nupekropute Ha 23.02.2021 r.

[HoscHenusra Ha crpanuuy 15 - 21 npeacrasissat HepasaenHa dacT oT PUHAHCOBHS OTYET



235 XOJJUMHIC AL KOHCONMUAWPAH OTUET 3A®HHAHCOBO ChCTOSTHUE
KOHCOJIMIHNPAH I'OJUIIIEH ®MHAHCOB OTYET xbm
31.12.2020 r.

[Tosicnenue 31.12.2020 31.12.2019
AKTHUBU
Texkymu akTHBH

ITapu ¥ mapuyHH €KBUBANCHTH 1 163 242
THproBCcKU U ApYTH B3EMaHUs 2 10 13
Texylu OTCPOYEHH pa3sXoau 3 - 2
Texyiu GpuHAHCOBH aKTHBH 4,11 3574 3715
O0mo TeKymu aKTHBH: 3747 3972
Herekymu akTHBH

HMmotu, MallMHU U CHOPBKEHHUS 5 2 1
WHBECTHIHOHHUA HMOTHU 6 3468 971
AXTHBH IO OTCPOYEHH NAHBLIU 0 - 14
OO0m0 HeTeKYIH AKTHBH: 3470 986
O01mo aKTHBH 7217 4 958
IMACUBHA

Texymu nacusu

TBProBCKH U OPYTH 33 ABIDKEHUS 8 65 59
O61o TeKyIIH MACHBH: 65 59
Herexymu nacusu

TTacuBu 110 OTCPOYEHH JAHBLH 0 218 -
OO0 HeTeKyIH NACHBH: 218 -
O0mo nacusu 283 59
KAIIUTAJ

OCHOBEH KanuTall 9 5109 5109
ITeuanba 17,18 1825 (210)
O6mo kanuTam: o 6 934 4 899
OBIL[O KAIIUTAJ I/me«: 7217 4958

Jara: 22.02.2021 r. {
t
il

PexoBOmuTEN: \‘

C’bCTaBI/I’P{\

porapust OO/

OpuTop:

/mpo¢. Crosin CtostHOB/

DUHAHCOBHUAT OTYET € 0f00OpeH 3a n3naBane oT ChBeTa Ha TUpeKTopute Ha 23.02.2021 r.

Mosicuenuara wa crpamuiy 15 - 21 npeacrapispaT HepasAeiHa 4acT 0T PUHAHCOBHS OTYET



235 XOJIJUHI'C AL : KOHCOMMAMPAH OTUET 3A MPOMEHWTE B
KOHCOJIMIHUPAH I'OJUILIEH ®UHAHCOB OTYET xbM COBCTBEHHUA KAITUTAJ
31.12.2020 r.

[Toscuenune OcHoBen PesepBu ITeaan6a O6mo
KanuTaX

Havanno cango xsm 01.01.2019 5109 - (60) 5049
O611 BceoOXBaTeH NOXOA 3a epruoza 18 - - (150) (150)
Kpaiino caano xpm 31.12.2019 5109 - (210) 4 899
Hauannso cango kbm 01.01.2020 5109 - (210) 4 899
O61 BceoGXBaTeH JOXOM 38 MEPHOR, mwmmren, 18 - - 2035 2035
Kpatiso canto kem 31.12.202077 A\ 1 Mu%\ 5109 - 1825 6934

Hara: 22.02.2021 . : N\
PvroBoputen: i CncTaBuTeN: A 7]
/TlapmmH CTed)aﬂ%%é#eB/" OFtA N/ /Feopﬁ&MﬁpuHOB om@ ap 0oJI/
; / f § / Y
EBAEAPW’
Onurop:

/mpod. Crosia CtosiHOB/

DHHAHCOBHAT OTYET € 0400peH 3a n3naBaHe ot ChBeTa Ha NUPEKTOPHTE Ha 23.02.2021 T.

Hoscrennsra Ha cTpannuy 15 - 21 NpeACTaBASBAT HEPA3/IENHA YACT OT PHHAHCOBHS OTYET 5



235 XOJJAUHIC AL KOHCO/MBUPAH OTUET 3A ITAPUYHUTE HOTOIIH
KOHCOJIMIMPAH 'OTUIIEH ®MHAHCOB OTYET xbMm (IIPJAK METOI)
31.12.2020 r.

[oschemme  01.01.2020-  01.01.2019-
31.12.2020 31.12.2019

OneparuBHa geiiHOCT

IInamanus oT onepaTHBHA JAeHHOCT: (328) (282)
KoM mocraBunnu (106) (150)
3a TakCH, KOMHCHOHHU M JAPYTH NOLOOHH 3) 2)
Ha Tpy10BU Bb3HArpa)cI€HU, OCUTYPOBKY U (195) (128)
Ha npyru jasbLy U Takcu (15) )
Jpyru niamanuys oT onepaTuBHa NeHHOCT ) -
IlocThnuIeHHs OT ONEepPaTHBHA AeHHOCT: 1 42
Ot KIHEHTH - 25
OT BB3CTAHOBEHHU APYTH JaHBLHU U TaKCU 1 4
Jpyru noCThIUIEHUS OT OllepaTHBHA NEHHOCT - 13
HeTen moTok OT onepaTHBHA JeiHOCT (327) (240)

VHBeCTHIIMOHHA JeHHOCT

TlnamaHusi 0T HHBECTHIMOHHA AeHHOCT: o) 976)
3a nokynka Ha HTHBECTULHMOHHU UMOTH - (972)
Jlpyru miamasus OT HHBECTHLHOHHA NeHHOCT %) 4)
TlocThbIyleHHs OT MHBECTHIMOHHA AeHHOCT: 254 723
JlpyTH MOCTBIICHHs! OT HHBECTHLMOHHA AEHHOCT 254 723
HeTeH mOTOK 0T HHBECTHLHMOHHA JeifHOCT 249 (253)

duHaHCcUpaIma AeiiHocT

TInamanus oT puHAHCHPAMA JEHHOCT: - (611)
3a IMXBH 0 MOJIyYEHH 3aEMHU - (@)
3a BL3CTAHOBSBAHE HA 3a€MU/IOITBIH.BHOCKU - (604)
HocThniieHns 0T pHHAHCHPAIIA AEHHOCT: - 604
OT monyyaBaHe Ha 3aeMH/IOIIBJIH. BHOCKU - 604
HeTen nmotox oT puHAHCHPAIIa JeHHOCT - 7

BajlyTHA NpeoUeHKa HA NApHIHATE cpeacTBa

OTpuuaTeHyu Bajly THH KypCOBH Pa3jIMKH 16 1) 3)
Herna nmevan6a/3ary6a oT BaJJyTHH HPEOLEHKH @ A3)
V3meHeHHe Ha MAapPHYHHTE CPEACTBA 32 MEPHOAA (79) (503)
IlapuyHu cpencTsBa B HaanOJZO‘W:ﬁﬁm\ 1 242 745
Iapuynu cpeacTBa B Kpagfﬁé’;gfwj\@ 242

PwroBonuren:
B py)
[Maeman CredandR o

S

Opurop:

/mpod. Ctosin CtostHOB/

@DUHAHCOBHAT OTUET € 0400peH 3a u3nasane or CrBeTa Ha aupekTopute Ha 23.02.2021 r.

TosicHennaTa Ha crpanuiM 135 - 21 npejcTaBigBar Hepas3jielHa 4acT T GHHAHCOBHS OTYET 6



235 XOJIAUHTIC AL OBILA HHOOPMALINA
KOHCOJIMIWPAH I'OMUIIEH ®MHAHCOB OTYET xbm
31.12.2020 1.

Perucrpamust

235 XOJIOUHI'C Al (xoMmaHUsTa) € PErHCTPUPaHo B THProBCKH PErMCTHD KbM ATEHLHS 10 BrucBaHHATa ¢ EUK 204744984,
ITppBOHaYaNHaTa PETUCTPAlUs Ha KOMIIAHHATa € HanpaseHa Ha 31.08.2017 r. Cenanume u agpec Ha ympasieHue: rp.Codus,
Oyi.,,bearapus” No 109, Bepruro oduc-uentsp, er. 13.

YnpasiieHHe H NIPeJCTABHTEJICTBO

Komnanusra ce npencrasnssa ot ITasnun Credanos Croes — [Ipencenaten na ChBeTa Ha IUPEKTOPHTE
Iersp Credanos IlerpoB — M3mbaHuUTENEH QUPEKTOP

Coeer Ha qupexTopHTe € B chetas: [1asmun Credanos Croes - [Ipencenaren va ChBera Ha JUPEKTOPUTE,
Hapuna Esrennesa [Jukopa - 3aMeCTHHK-TIpencenare Ha ChBeTa Ha TUPEKTOPHUTE,
Iersp Credanos ITeTpos - U3nbiIHUTENEH IUPEKTOD
Onucanue Ha JefiHOoCTTA
JleiiHOCTTa Ha KOMIIaHHsTa €: [IeHHOCTTa Ha KOMITaHHsTa ¢: VIHBECTHLMH B HEABMXMMU MMOTH, C L€/ OTIABAHE [I0J HaeM, TU3HHT,

YNpaBIeHHue, NPEyCTPOHCTBO W/WIK MOC/enBalla Npenpogax6a; MOKYNKa Ha TEPEHH B U U3BBH PEryJalHs C LET CTPOUTEICTBO U
npenponax06a; MpuIOGHBaHE HA y4acTHs B KOMIIAHHM, KOHTO MHBECTHDAT B HEIBIKMMM MMOTH; NPUIOOMBAHE HA yYacTHI B
KOMIIaHHH, KOUTO Pa3sBHBAaT NEHHOCT B MPENOCTABSHE HA yCIYTH, CBBP3aHH C HEIBWKHMUTE HMOTH - apXHTEKTYDHH, HHKECHEDHH 1
HaJ(30PHH ICHHOCTH, CTPOMTENHO MOHTAXHHM PaGOTH, areHTCKH M OPOKEPCKM yCIyrd M mp. IlpunoGuBaHe Ha NEHHH KHHXA B
KOMIIaHUH OT APYTH CEKTODH; BBTPELIHO W BHHIIHOTBPrOBCKAa NEHHOCT, CHENKH C HHTEJEKTyalHa COGCTBEHOCT, YIpaBIEHHE Ha
aKTHBH ¥ HMYIIECTBO; THPrOBCKO NPEACTABHTENCTBO U MOCPEIHNYECTBO; KaKTO M BCSKAKBa IPYTa CTOMAHCKa NeifHOCT, HesaGpaHeHa
OT 3aKOHa. B ciy4alf, 4e 3a HAKOS OT IOCOYEHHTE JEHHOCTH CE M3MCKBA JIMLEH3, PErHCTPALHs U T.H., CHINATA 1€ CE OCHIIECTBIBA
clie]| HOJIy4aBaHeTo My.

C4eTOBOACTBO H OOUT

Cuerosonuren (cueroBozneH otaen) — Hoakon Buarapus OO,

Ogutop - npod.Crosir CTOsHOB

O6cayxxBamu 6aHKH

Kowmnanusra uma OTkpuTH 6aHKOBH CMETKH B: Y HuKpeauthynbank AJl, OGennaena Owirapcka 6anxa AJl, Banka JICK.
JelicTBamo npegnpusTHe

Komnanusita u3rotes dpuHaHCOBHS OTUET Ha Gasa AeicTBAIIO HpeANpHSTHE.

JlaHHHM 32 QHHAHCOBHSA OTYET

DUHAHCOBHSAT OTYET CE OTHACS 32 MPEINpHATHE (KOHCOMMIUPAH DMHAHCOB OTYET) U € U3TOTBEH B CHOTBETCTBHE C MexayHapogHuTe
craHzapty 3a punancosu oryetd (MCOO), mpuety oT EBponeiickus cbi03 u 06xBama nepuona 01.01.2020 r. -31.12.2020 r.

Uznonssarara 6asa e HCTOpPHYECKA LI€HA, OCBEH B CIIyYyauTe, B KOUTO CYECTOBOJIEH CTaHJAapT HM3HCKBAa U3IIOJI3BAHE Ha CIpaBemIuBa
neHa. C uskmouenne Ha OTuera 3a MapHYHUS MOTOK, KOMIAHHUATA U3rOTBS T'OOUIIEH (bHHaHCOB OTYeT Ha 0a3a Ha IIpUHOUIA Ha
Ha4YUCJIABAHETO.

OryerHara BanyTa € GBIrapCKy JI€B, @ CTCNEHTa Ha TOYHOCT Ha YHCIATA € J0 Hal-GIH3KOTO LSO YHCIO B XWJIAOU JeBa, OCBEH aKo €
YIIOMEHATO APYTO.

Cpasrutennara HHGOPMaUKUs BbB QUHAHCOBHS OTUET € TpENCTaBeHa kakTo ciensa: OT4eT 3a pUHAHCOBO cheTostHMeE - 31.12.2019 1.,
Oruer 3a BeceoOxBatHus moxox - 01.01.2019 r. -31.12.2019 r., Otuer 3a NpOMeHHTE B coOCTBeHMs kamurtan - 01.01.2019 r. -
31.12.2019 r., Otuer 3a napuynure norory - 01.01.2019 1. -31.12.2019 r..

DHUHAHCOBHAT OTHET € 0N00peH 3a u3faBaHe ot CHBETa Ha nupekropute Ha 23.02.2021 r.

[osicnenuara va crpasnuy 15 - 21 npexcrasiassar HEPa3AeHa 4yacT 0T PUHAHCOBHS OTYET 7



235 XOJJJUHIC AL CYETOBOJHA INOJUTHKA
KOHCOJIMIVMPAH 'OJJUIIEH ®MHAHCOB OTYET xbM
31.12.2020 r.

O6o0uIeHre HA OCHOBHHUTE CIETOBOAHH MOJHTHKH

CueToBOJHATA NMOJUTHKA HA KOMIIAaHMATA € M3rOTBeHA Ha 0a3a Ha 3aKOH 3a CYETOBOACTBOTO B cuia oT 1 Suyapu 2002 r. u MC®O,
npueTH oT EBponielickus cbio3. B Tasu cueToBOAHA MONUTHKA Ca IIOCOYEHH OCHOBHUTE IpaBuia, 6a3u, METOIM U NPOLEIYPH, H30paHu
3a OTUMTAHE HA aKTHBUTE U NTaCUBUTE, IPUXOJUTE U Pa3XoJuTe Ha koMmaHusTa no peaa Ha MCPO. B Ta3u cyeToBOAHA MOJUTHKA CE
OIOBECTSBAT CUETOBOAHU OOCTOATENCTBA, KOUTO Ca U3BECTHH HA KOMIIaHUATA KbM MOMEHTA Ha ChCTAaBSIHETO HA TOJUIIHUS GHUHAHCOB
otyeT. Bcuuku 00CTOSATENCTBA, KOMTO € BB3HUKHAT B ObJelle M LIe NPOBOKMPAT HEOOXOOUMOCTTA OT IpPHEMaHETO Ha
IONMBJIHUTENHY NpaBuia, L€ Ce OMWIIAT W NMpHEeMaT C HOB aKTyaJeH TeKCT Ha CYETOBOAHA MOJUTHKA. Hacrosiara cyeToBOIHA
HONUTUKA HE MOXE Ja ObJe NpOMeHsHa (OCBEH AONBJIBAaHA) O Kpas Ha OTUYETHHS NEPHOJL, OCBEH B CIy4yaWTe Ha NMPOMSHA IIpe3
rOAMHAaTa Ha 3aKOHOAATEICTBOTO, HALIMOHATHUATE CYETOBOJHM CTAaHAAPTH, aKO NMpOMsHATa 1€ AO0BEAE A0 MO-TOYHO NPEICTABSHE HA
HUMYILECTBEHOTO 1 ()MHAHCOBO CHCTOSHHUE HA KOMITAHUSTA HJIM TOBA CE H3UCKBA OT CYUETOBOMAECH CTaHIapT.

Obwa wacm

Komnanusita ce ppKOBOOH OT CICIHUTE CUETOBONHM NPUMHIMIHU: TEKYLIO HAYMCIsIBaHE, AEHCTBALIO NMPEANpPUSATHE, IPEINa3IuBOCT,
CBIIOCTABUMOCT MEXJy NPUXOAMTE M pasxoJuTe, MPEIUMCTBO Ha ChAbPKAHHETO mpen ¢opmara, 3ama3BaHe NPH BB3MOXXHOCT Ha
CYETOBOJHATA TIOJMTHUKA OT NPEAXOAHHS OT4eTeH mnepuol. CUETOBOAHUTE AOKYMEHTH CE€ MONPEXAAT B KJIACHOPU ChC CIETHUTE
npuMepHH nanku: Jocrapuunu, Knuenty, Kaca, banku, Hauucnenus. Korato e Heo6X0quMo ce Ch3AaBaT HOBH WM CE JOIBJBAT,
WK pasieNiT IOCOYEHHUTE NMpPUMEpHH manky. Haii-o6mo: B namka J[ocTaBuuiy ce moapexnar BXonamuTe GakTypH, KBUTaHIUH, B
nanka KinueHTu ce moapexgat u3xonsmure GakTypu KbM KIHEHTH, B nmanka Kaca ce moapexaaT IpUXOZHUTE U Pa3XOIOHU KacOBU
opaepH, B manka baHku ce mogpexxna 6aHkoBaTa noia (IIaTeXHU JOKYMEHTH, 0aHKOBY MaparoHy, NMcMa ¢ 6aHKOBHTE HHCTHTYILIMY,
OTHOCHO 0aHKOBaTa MOIIa H Jp.), B mamka HauyWcleHHs ce MOApeXIaT BCHUKM OCTaHalIM [JOKYMEHTH, HOCEIIM CHETOBOAHA
urpopmanus. CYETOBOJHUTE OMEPALMH, 32 KOUTO IEPBHYHHUSAT CUETOBOJAEH JOKYMEHT HE ce KiIacH(uIupa B CYETOBOJHA Malka, ce
OTpa3sBaT BbpXy OlaHKa Ha MeMopualeH opAep. TakuBa ca: HAuUMCISIBAHETO HA 3aIlIaTH M JPYTH BB3HArPaXKIEHHUs, OCHIYDOBKH,
JNaHbLH, TPEOIECHKH, IPOU3BOACTBO U Ap. CUETOBOAHUTE NOKYMEHTH CE€ MOAPEXJAT B XPOHOJOTHYEH pell B IankaTa, B KOSTO ca
nofpeneHUd. B kpas Ha OTYETHMS NEpPUOJ KBbM BCsiKa Mamka ce H00aBsAT XPOHOJOTHMHM Ha CYETOBOJHHMTE ONEpPAlliM B MAanKaTa.
KoMnanusaTa M3M0i3Ba BHTPEUIHH CUETOBOJHH TOKYMEHTH. 3aIBDKUTENIHO Ce CHCTaBsI B Kpas Ha (UHAaHCOBaTa rOJUHA TOAHULIEH
aMOPTH3AIMOHEH TUIaH, BKJIFOYBAI BCHYKM aMOPTU3UPYEMHU aKTHBH KbM Kpas Ha (HHAHCOBaTa roJUHA. TEXHONOTMUHMTE MPOLECH
(peuenTH) 3a MPOUM3BOACTBO Ha NMPOAYKUMS B NPOU3BOJCTBEHMTE KOMIIAHHM CE YTBBDPXKIaBa OT PBKOBOACTBOTO HAa KOMIIAHHUATA U
ciyu 3a opuLHANeH JOKYMEHT Npu hopmupaHe Ha ceOecTORHOCT Ha NMPou3BeeHaTa NpoLyKuus. MHIUBHAYalHUAT CMETKOILIAH Ha
KOMIIaHHATa € 0a3upaH Ha MPENOPbYUTEIHUS CMETKOIUIAH.

Qunancoe omuem

KoMIIaHusATa U3rOTBS TOQUIIEH ¥ MEXAUHHN (PUHAHCOBM OTUETH IO pena u crnopen ycaosusara Ha MCC1, MCC7, MCC8 u MCC34.
TomuuIHEAT QUHAHCOB OTYET Ce U3rOTBAT KbM 31 J[eKkeMBpH Ha CBHOTBETHATa roinHa. PUHAHCOBHAT OTYET BKMouBa: OTUeT 3a
($rHAHCOBOTO cheTosiHUE, OTHET 3a BceoOXBaTHUS N0X0n, OTYeT 3a IPOMEHUTE B COOCTBEHHS KanuTall, OT4eT 3a Napu4yHUTE IOTOLH,
Ipunoxenus. Korato roguiuHuUAT (GUHAHCOB OTYET IOIEKH Ha HE3aBUCHM (HHAHCOB OJUT CE€ H3TOTBA TOAMINEH IOKIal 3a
JeHHOCTTA.

OT4YeThT 3a MapUuHMTE MOTOLH ce M3roTBs Ha 6asa Ha MCC1 u MCC7 no npekus mMetod. OTUeTHT 3a BCEOOXBATHHs JOXOX CE
u3rotes Ha 6a3a Ha MCC1 u MCCS8. 3a BCHUKHM KOpPHUTHpAUlX ChOUTHS, HACTBIIUIM MEXAY AaTaTa Ha TOOUIIHHS GHHAHCOB OTYET U
JlaTaTa, Ha KOSTO FOJHUIIHUAT (MHAHCOB OTYET € OTOPH3UPAH 3a M3[laBaHe ce mpuiarat npasunara Ha MCC10.

Mamepuannu 3anacu
MarepHajHUTe 3alach ce OLEHsBAT Ha IMO-HHUCKaTa OT ce0ecTOHHOCTTa M HEeTHATa pealM3MpyeMa CTOMHOCT, KaTo pasjiuKara ce
OTYMTa KaTO APYTH TEeKyINH pasXomd 3a NeHHOCTTa. PasxOmuTe ce AensaT Ha Ipekd M Hempeku pasxonu. CelecrolHocTTa Ha
MPOU3BEXJAHUTE MPOIYKLIKS H/WIIK YCIyTH ce onpenens no pena Ha MCC2 basu 3a pasnpezneneHHe Ha OOIIHUTE pasXonu:
= TIpuopuTeTHO KaTo 6a3a 3a paslpeleNieHHE CE M3IION3Ba OTHOCUTENHHUS AT Ha NPOJaXKHATAa CTOMHOCT Ha NPOAYKTa KbM
ob1Iara npoaaxHa CTOMHOCT Ha IPOIAYKTHTE, 32 KOUTO Ce MpaBH PasNpeneiIeHHETO.
=  AKO ChIIECTBYBa CBMHEHHE B JOCTOBEPHOCTTA Ha IIbpBaTa 0a3a WM NpHIAraHeTO H € TPYAHO HJIH HEBE3MOXHO, MOTaT Ja
OBIaT NpuUIaraHy ClIeIHUTE ajJTePHATUBHY 6a3u:
o ceGecTOMHOCT Ha MPOAYKIHTA IPEIH BKIIOYBAHETO HA OOIIONPOM3BOACTBEHUTE Pa3X 01
O pasxonuTe 3a pabOTHH 3aIlJIaTH Ha IPOU3BOACTBEHUS IIEPCOHAT
o ©Opos Ha 3aE€TUTE JHLA B CbOTBETHUTE IPOU3BOACTBA
o nppyra 6a3a, KOSITO MOXE Aa Ce ONMPENEIH KaTo CIIPaBeInBa.
KoMmaHusaTa OLeHsBa MaTepUaIHUTE 3allaCy B Kpas Ha BCEKH OTYETEH IEPUOJ [0 HETHATA MM DEalu3dpyema CTOMHOCT IO pela Ha
MCC2. HamaleHHETO W yBEIMYEHHUETO Ha CTOMHOCTTA Ha MaTEpHUATHHUTE 3aIlaCH C€ OTYHTA KaTO APYTH TEKYIIH pa3sXOIH M JPyrH
Tekyiuu npuxond. Komnanusata uzbupa MeTOJa Ha CPEJHO-TIPETErieHaTa CTOMHOCT KaTo METOJ 3a OTIMCBAaHE HAa MaTepHAIHHUTE
3alacy MpH TAXHOTO NOTpebieHHe. Brlpeku ToBa, KOraTo € NPHI0XKUMO, KOMIIAHHATA MOXE 1a MPHIOXH M METOAa Ha KOHKPETHA
uneHtuduKaus Ha ce6eCTOHHOCTTa, KOraTo MaTepHalHUTE 3allack Ce BaraT JUPEKTHO B KOHKPETEH MPOEKT HIIK AOTOBOP C KIHMEHT.

TMosicHenusTa Ha CTpasuiM 13 - 21 npejcraBisBar Hepas/ienHa 4acT OT PHHAHCOBHS OTYET 8



235 XOJIJAUHI'C A CUYETOBO/HA NOJIUTHKA
KOHCOJIMIMPAH F'OIMILIEH ®UHAHCOB OTYET xbm (IMPOIbJIKEHHE)
31.12.2020 1.

Hmomu, mamunu u cvopvicenus (HMC)

HUMC ce npusHapar, KOrato OTroBapsit Ha ycnosusata 3a UMC cropen ycnosusta Ha MCC16 u ca ¢hC CTOMHOCT paBHA WIH TIO-
roJisiMa Ha MUHUMAJIHHSI CTOMHOCTEH Ipar 3a MpU3HaBaHe Ha akTHBH, kato MMC.

Koraro UMC ca ¢ nspBoHaYaiHa CTOMHOCT [0 MUHMMANHHS CTOMHOCTEH TIpar He3aBHCHMO, Ue OTroBapsAT Ha kpurepuute 3a UMC
10 OCTaHAIINTE MOKA3aTE/H, CE NPHU3HABAT 3a TEKYIl Pa3Xol. ONMpENeNs e MUHHMAIEH CTOMHOCTEH Tpar 3a NPM3HABaHe HA aKTHBU
karo IMC ot 500 nesa. IMC ce omeHsBaT mo lLieHa Ha MpUAOOHBaHE, BKIIOYBAIIA MOKYIIHATA LieHA (BKIIIOUHTENHO MHUTATa U
HEBB3CTAHOBHMHTE NAHBLM) H BCHIKH NIPEKH PasXolu mo pexna Ha MCC16. IMocnensamure pasxomu no UMC ca:

Pazxoou 3a peMOoHm. To3u Buz pa3xoau BB3CTaHOBSIBAT TEKylllaTa e(i)eKTI/IBHOCT Ha akTuBa. Te He BOOAT J0 NPEBUILIABAHE HA ITOJI3UTE
OT aKTHBa HaJ NbPBOHAYAIHO NPH3HATHUTE. OTyuTaT Cce Karo TEKYILIX pa3xongu.

Pazxoou 3a nodobpenue. Te3n pa3xoqu BOIAT 40 OBAELIM HKOHOMUYECKH H3TOMM HAL TE3H OT II'bPBOHAYAIHO OLEHEHATa CTaHAApTHA
edexTuBHOCT Ha akTHBa. Te3u pasxonu cp3nasar HoB MMC KaTo yBeNWUYEHHe HA CTOMHOCTTA HA GA3UCHMS aKTHB HE CE MpaBH.
[MomoGpenreTo ce aMOPTH3Hpa C METOAA Ha aMOpTH3aLMsd, C KOHTO ce amopTusupa 0asHCHUAT akTHB. CPOKHT Ha CYETOBOJHATA
amopTusauus Ha HOBHs UMC e paBeH Ha 6pos Ha MECElUTe, KOUTO OCTABAT [0 MIBLIHOTO aMOpTHU3HpaHe Ha Oa3HCHHS aKTHB, a aKo
HOAO0OPEHHETO BOMY M 1O 3HAYMTENHO YBEIHYABAHE HA CPOKA HA IIOJE3HO M3NON3BAHE HA OA3HCHHUS aKTUB, TOTaBa CPOKBT Ha
CHCTOBOJHA aMOPTH3allUs € PaBEeH HAa MECCLUTE, KOUTO OCTaBaT JO NMBIHOTO aMOPTHU3MPaHe Ha Ga3MCHHS aKTHUB + JOMBIHHTEIHUTE
MECCHH Ha YBEIMYCHHCTO HA CPOKa Ha MOJIe3HO usmnon3paHe. He ce mpusuara 3a IMC momo6penwue, KOeTo € MOJ ONpeleleH s
crolfHocTeH npar 3a UMC.

Ilpu mocnensamara ouenxka Ha UMC kOMmaHMsTa M3MON3Ba MOJENa HA lEHATA HAa NPUIOGHBaHe, Cropen KOWTO cnen
IIPBOHAYANHOTO NpunoduBane MMC ce ouensisar no nexata Ha NpuAOGHBA MHHYC HAaTPyNaHATA AMOPTH3ALHS H HATPYIAHH 3ary6u
oT obesuenka. OGesuenkara Ha UIMC ce ochliecTBsiBa M0 pena u ycioBusita Ha MCC36. I'pymun UCM: 3emu, [HonoGpenus BLPXyY
semure, Crpamu M KOHCTPYKUHH, MamuHd u o6GopyrBaHe, Cropwxennst, TpaHCIOPTHH cpencTBa, KOMMIOTHpPHA TEXHHKA,
OG3asexnane v TpaitHu akTusy, Jpyru HCM.

Amopmu3sayuonna norumuxa 3a HMC
Kowmmanusra npuema ocTaTbuna cToiHOCT 0T Bcnuki UMC B pasmep Ha 0 JieBa, T.e. aMOPTH3HPyEMaTa CTOMHOCT Ha aKTHBA € paBHa
Ha OTYETHaTa CTOHHOCT Ha aKTHBA, OCBEH B CIy4auTe, B KOMTO Ca HaJlMLEe 0GCTOATE/ICTBA TOBA 2 He € Taka. [IpreMa ce, 4e ca Haiuue
OGCTOATENICTBA 32 HAIMYHME Ha OCTAaThUHA CTOMHOCT, KOTATO H3YMCIEHATa OCTaThuHa CTOHMHOCT e Han 10% OT CTOHHOCTTA Ha
npugobusane Ha UMC.
KowmnauusTa npunara JuHeeH METON Ha aMOPTH3aus 3a Besika rpyma UMC. Cpoxosete 3a amopTtusupatne Ha UMC ca onpeneneHu
mo rpynu UMC xaxTo ciensa:

= TlomoGpenus BupXy 3emute — 10 rogunu (120 Mecena)

®  Crpanu 1 KOHCTpyKuuH — 25 romunu (300 Mecera)

*  Mawwunn 1 06opyaBane — 3.33 rogunu (40 Mecena)

"  Coopwxenus - 25 roxunu (300 mecena)

= Tpancnoprru cpenctsa, 6e3 aBToMo6wH — 10 romuny (120 Mecena)

*  TpaHCIIOPTHH CPEACTBa, KOMTO Ca aBTOMOGUIH — 4 romuHH (48 Mecena)

*  Kowmnrorspua TexHuka — 2 roqunu (24 Mecena)

*  OGsaBexnaHe H TpaifHU akTUBH — 6.67 rogunu (80 Mecena)

®  Jipyru UCM — 6.67 ronunu (80 mecena)

Komnanusra HaducisBa aMOPTH3ALMs OT Mecella, CENBAIN MECELA HA BBBEXIAHE B eKCILIOATALMS Ha amoprtusupyemus IMC.
KomnanusTa npeycraHoBsBa HaYHCISBAHETO HA aMOPTH3ALMs OT MECELa, CIEIBALL Mecena, B KOHTo amoptusupyemusr UMC e
M3BEeH 0T ynotpeGa. Kommnanusira paspaGoTsa TOIMINEH aMOpTH3ALMOHEH IIaH 33 amopTusupyemute MUMC. Kommammsra He
TIpOMCHS METOUTE H CPOKOBETE HA aMopTH3alys Ha 3aBaperute UMC, 0CBeH B CllyyanTe Ha Ka4eCTBEHO MOJOGPEHHE Ha aKTUBHTE, ¢
KOETO Ce ybJbKaBa CpPOKa Ha FOAHOCT HIIM CE YBEJIHYaBa KaaluTeTa.

Hemamepuanuu axmueu

HewmartepuanHuTte akTHBHU Ce MPU3HABAT, KOTATO OTrOBAPST Ha JeUHALHAATA U KPUTEPHUTE 3a NPU3HABaHE Ha HEMATECPHAIHU aKTHBH
cnopen ycnosusta Ha MCC38 1 ca e CTOMHOCT paBHa MM MO-TOJIIMA HA MHHMMAJTHHS CTORHOCTEH par 3a NpU3HaBaHe Ha aKTHBH,
KaTo HemaTepuaeH akTuB. Ompenens ce MHHEMANCH CTOMHOCTEH Mpar 3a NPH3HABAHE HA aKTHBH KaTO HeMaTepHalHi ot 500 sesa.
KomnanusTa #3nonssa Mozena Ha LeHaTa Ha MPUI0OHBAHE 3a OCIEIBAIIA ONCHKA Ha HEMATEPHAITHUTE aKTHBH.

OOGesuenkaTa Ha HEMAaTEPHATHHTE AKTHBHM CE€ OCBIECTBABA IO pena u ycnosusita Ha MCC36. Ilocneasamure pasxomu MO
HEMaTepUaleH aKTHB ca:

Pasxoou sa noodvpaicane u Opyeu mexywu pasxodu. Tosu Bu Pa3xold BB3CTAHOBSIBAT TeKyllaTa €(hEeKTUBHOCT Ha aKTHBA,
TNOANBPXAT HETOBOTO CBCTOSHHME HIIM TpaBa BbPXy Hero ¥ Ap.. Te He BOAST JO NpeBHINABaHE HA MON3HTE OT AKTHBA Haj
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IBPBOHAYATHO NpHu3HaTHTe. OTYUTAT Ce KaTo TEKYIIM pasxXxoiu. TakuBa pasxomu ca: 3a IOJNNbpXKAHE Ha NMaTeHTH, QUPMEHH U
TBHPTOBCKH MapKH, JTULEH3H, PA3pEIIUTENHH U IPYTH ChC CPOK J0 EIUH OTYETEH NEPUO; 3a BEBEXKJaHe Ha aKTUBHU B €KCIUIOATALIUS; 32
TOBTOPHO 3all04BaHE HA MPEYCTAaHOBEHA AEHHOCT; 3a 00yUeHHe; 3a pexiaMa WK NPOMOLHS; 32 PeOpraHu3alus; 3a IpeMeCcTBaHe Ha
KOMITaHUATA WK 4acT OT Hesl; 3a NpEyCTaHOBSBAaHE Ha NEHHOCT; 32 HOBHU JIMLUEH3H M PA3PEIIUTENHH ChC CPOK HO €IMH OTYETEH
TIEPUOA; 32 BHOCHM WM M3HOCHH KBOTH; 3a YUpeAsBaHE W paslIMpsBaHe Ha AEHHOCTTA; 3a NOJABPKAHE HAa I'BPBOHAYAIHO
yCTaHOBEHaTa CTaHIapTHA €(EeKTHBHOCT.

Pazxoou 3a nodobperue. Te3u pasxoqu BOASAT N0 ObASIA HKOHOMHMYECKH U3TOAM Hal TE3U OT IBPBOHAYAIHO OLEHEHATa CTAHIAPTHA
eeKTMBHOCT Ha akTiBa. Te3u Pa3sxoIu Ch3AaBaT HOB HEMaTepHAJCH akTUB KaTO yBENIMYEHHE HA CTOMHOCTTA Ha Ga3MCHHUS aKTUB HE
ce mpaBu. [10100peHHETO Ce aMOpTH3Mpa C METOJa Ha aMOpTH3alus, ¢ KOHTO ce aMOpTU3Mpa Oa3HCHUAT HeMaTepHaleH aKTHB.
CpOKBT Ha CUETOBOJHATA aMOPTH3AllMsl Ha HOBHs HeMaTepHaleH akTHB € PaBeH Ha OpOos Ha MECELUTE, KOMTO OCTaBaT JO IIBJIHOTO
aMOpPTH3UpaHe Ha Ga3sUCHHS aKTUB, @ aK0 MOZOOPEHHETO BOOM M O 3HAYUTENIHO yBEIHYaBaHE Ha CPOKa Ha IMOJE3HO M3NOJN3BaHE Ha
6a3UCHHS AKTHB, TOraBa CPOKHT HA CUETOBOAHA aMOPTH3ALHMs € PaBeH Ha MECEIUTE, KOUTO OCTaBaT 10 I'BIHOTO aMOPTU3MPAHE Ha
623MCHHS aKTUB + JNOII'GIHUTEIHUTE MECEIM Ha yBEIMICHHETO Ha CPOKa Ha IOJNEe3HO u3nonsBaHe. He ce mpusHaBa 3a HeMaTepualeH
aKTHUB TIOI06penke, KOeTo € O ONpeeTeH s CTOHHOCTEH IIpar 3a HeMaTepHajlHHi aKTHBH.

I'pynu HemaTepuainu akThBH: [IpOAYKTH OT pa3BoiHa AeiiHocT, [IpaBa BEDXY HHTEIEKTyalHa COOCTBEHOCT, [IporpaMuu MpoAyKTH,
IIpaBa BBEPXY MHAYCTpHANHA COOCTBEHOCT (HalpuMep THPrOBCKH MapKH, aBTOPCKHU IpaBa, THPTOBCKH HAMMEHOBAHHUS, PYOPHUKH U
H3ATEICKH TIpaBa, JUIEH3H W (paHyaii3, nateHTy), Jpyrd HeMaTepHAIHH aKTHBU (HaIpHMeEp KOHUIECHOHHHU MpaBa, TEXHONOTHYHH
npasa)

AMopmu3ayuoHHA RONUMUKA 30 HEMAMEPUAIHU AKMUGU
Ha amopTu3HpaHe IOANEKAT HEMATepHalHUTe akKTHBU C OTPAHHYEH IONe3eH xuBOT. KoMnanusTa nmpreMa OCTaTbyHa CTOHHOCT OT
BCHYKM HEMATepHMalHW aKkTHBH B pa3mep Ha 0 (Hyna) jieBa, T.e. aMOPTH3MpyeMmaTa CTOMHOCT Ha aKTHBa € paBHa Ha OTYETHATa
CTOMHOCT Ha aKTHMBa, OCBEH B CIyuYamTe, B KOMTO Ca Hajulie 0OCTOsATeNncTBa TOBa Ja He e Taka. Ilpuema ce, 4ye ca Hanume
06CTOATENCTBA 334 HAJIMYME HA OCTAThYHA CTOMHOCT, KOTaTO M3YMCIeHaTa OCTaThbyHa cToMHOCT € Han 10% oT croHHOCTTa Ha
npuno6usane Ha UMC.
KoMIaHMATa TIpHNara JMHEEH METO] Ha aMOpTH3auus 3a BCsSKa Ipyna HeMaTepuaiHd akTHBH. CpDOKOBETe 3a aMOpTH3HpaHe Ha
HemaTepraHuTe aKTHBU Ca OIPEeNeHH 1o rpyny Hemarepranty akTHBY KakTo CleBa:

* IIpogykTH OT pa3BoiiHa AeiHocT — 6.67 ronunu (80 mMecena)

= [IpaBa BEPXY HHTEJEKTyanHa COOCTBEHOCT — 6.67 roauu (80 Mecena)

= TIporpamHuu NpOLyKTH — 2 TOAUHH (24 Mecena)

»  [IpaBa BHPXY MHIYCTPHATHA COGCTBEHOCT (HAaNpPUMep ThProBCKH MapkH, aBTOPCKH NPaBa, TBPrOBCKH HAUMEHOBAHHS, Py OPHKH

U M3aTeNCKHU [paBa, JULEH3H U ppanyaiis, mateHTH) — 6.67 ronunu (80 Meceua)
= Jlpyr¥ HeMaTepMalH{ aKTHBU (HAlpUMep KOHLECHOHHH NPaBa, TEXHOJOTHYHH IIpasa) — 6.67 roquHu (80 mecena)
»  3a HeMaTepHAIHH aKTHBH, TP KOUTO CHINECTBYBA [PABHO OrPaHHYECHHE 32 CPOKa Ha non3sane — 100/rONMHUTHTE HA PAaBHOTO
orpanudeHue, Ho He noseue oT 30%.

KoMmaHusTa HauMcHsBa aMoOpTU3aUMs OT Mecella, CIeABall MeCela Ha BBHBEXIaHE B EKCILIOATallMsd Ha aMOPTH3MDYEMHS
HeMaTepHateH akTHB. KOMIaHMATA NpPEyCTAHOBSBAa HAYMCIABAHETO HA aMODPTH3alHMs OT Mecella, CIeNBall Mecela, B KOHTO
aMOPTH3HPYEMUAT HEMATEPHANeH aKTHB € H3BENEH OT yIoTpesa.
KomnanusaTa pa3paboTsa roAMIIEH aMOPTH3aLHOHEH ILIaH 32 aMOPTHU3UPY EMHUTE HEMATEPHATHH aKTHBH.
KoMmaHusATa He HNpPOMEHs METOAHMTE M CPOKOBETE Ha aMOPTH3allksi Ha 3aBapeHHTe HeMaTepHalHH aKTHBH, OCBCH B CIy4auTe Ha
KaueCTBEHO MOJ0OPEHHE Ha aKTUBHTE, C KOETO Ce yOB/DKaBa CPOKa Ha TOIHOCT HIIM Ce yBEIMYaBa KalaluTeTa.

Obe3yeHKa Ha aKmueu

Kommanusta nmpuiara MCC36 3a o6e3leHka U BB3CTAHOBABaHE Ha OOE3LEHKA Ha: HUMC, HemaTepuajHU akTHBH, MHBECTHLUH B
IBILIEPHHY, aCOLMMPAHH U ChbBMECTHH Ipeanpustus. OcTaHanuTe QHUHAHCOBU AKTHBH, BKIIOUMTENHO B3EMaHH MO THPrOBCKH CACIKH,
B3eMaHHsl [0 NPEIOCTABEHH 3aeMH, OpyTH (MHAHCOBH aKTUBU ce ofesueHsBar mo pena Ha MCC39. Ilposepkara 3a ofesleHKa
eBeHTyaJIHaTa 00e3leHKa Ha aKTHBUTE CE M3BBPIIBA BEAHBXK B Kpas Ha OTYETHHs NEPUOA KbM JaTaTa Ha CHCTABAHE HA TOAMIIHHS
¢unancoB oryet. [Ipu MOJOXKEHUE, Ye HE Ca HANHIE yCIOBHs 3a 00E3leHKa Ha aKTHBHTE, obe3uenka He ce mpaBu. He ca Hamune
ycroBus 3a 3ary6a oT 0Ge3LeHkKa U1K B3CTaHOBABAHE Ha 3ary0a oT 06e3leHka, KOrato CbOTHOIEHHETO monyn((barancoBa CTOHHOCT
— BB3CTaHOBHMA cToMHOCT)/Banancosa cToitHocT) < 10%.

ITpasumencmeenu oapenus
IIpeanpHATHETO NpHJara MpUXOAHKS [OAX0 32 OTYUTAHE Ha NPaBUTEICTBEH: Aapenus cnopen MCC20
[IpHXOIHUTE OT IIPABUTEICTBEHH JAPEHHs Ce TIPeACTaBAT B OTYeTa 33 JOXOIUTE KAaTO MPUXOMH OT PHHAHCHPaHHS

Hposusuu, ycnoenu nacueu u ycio6HU AKmMueU
OTYHUTAHETO HA IPOBU3MKTE, yYCIOBHUTE IACUBH M YCIOBHUTE aKTHBH CE OCBIIECTBABA IO pena U ycnosusta Ha MCC37.

Hueecmuyuonnu umomu

TosicHeHHsTa Ha CTpaBULM 15 - 21 npejcrasigBar Hepas/ienHa yacT oT YHHAHCOBHS OTYET 16
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Ipu oTynTane Ha MHBECTHIHMOHHUTE MMOTH C€ IpuiaraT usuckBanusta Ha MCC40. KoMnanusTa Npu3HaBa HHBECTHIHOHEH MMOT,
KOraTo HMOTBT €:

" 3eMs, NPUTEXXaBaHa C el JbITOCPOYHO YBEINYaBaHe Ha CTOMHOCTTa Ha KaluTala, a He C 1leJl KpaTKOCpOYHa npoaaxta B Xo1a
Ha obn4aiinara nqedHoCT

" 3eMs, IPHTEkKABAHA 33 HEONPEACICHO MIOHACTOSAIIEM OBIEIT0 H3IOI3BaHe

"  crpaja, NpuTexaBaHa (MIH JbPrkaHa Ha UHAHCOB JH3HHT) M OTAAEHA MO eIMH MK II0BEY€E ONEPaTHBHY ITH3HHTa

®  crpana, KosTO He ce [0JI3Ba, HO Ce MPUTEXKABA, 3a Ja ObAe OTAaleHa 10 eMH WM MIOBEYE ONIEPATHBHHU JH3HHTA

®  Ccrpaja, KosTO € B IIPOLEC Ha U3rPAXIaHe U 3a KOSTO € ONPENETIeHO, Ue B ObAeIIe 1 Ce U3M0I3Ba KATO HMHBECTHIIMOHEH UMOT

Komnanusata u3bmpa Mozena Ha CHpaBEeIJHMBa CTOWHOCT 3a MOCHEIBalla OUEHKA HAa HHBECTHIHOHHHTE HMOTH. OOHKHOBEHO
CNpaBe[JIMBaTa CTOXHOCT Ha WHBECTUIMOHHHAT MMOT CE€ ONpenens OT cepTHduuupan oueHuTen. [lociensamure pasxomu MO
UHBECTHI[MOHEH UMOT Ca:

* Pasxomu 3a peMOHT. To3d BHJ pasXox¥ BB3CTAHOBSBAT Tekywara edekTUBHOCT Ha uMoTa. Te He BOAAT IO NpEBMIIABaHE Ha
NOJI3UTE OT UMOTA HaJl EPBOHAYANHO NpH3HATHTE. OTYUTAT CE KATO TEKYIUH Pa3XOIH.

* Pasxomu 3a mopobpenne Ha uMoTa. Tesu pasxonu BOAT HO OBAEINM MKOHOMHYECKH H3TOAM HAI TE3H OT IMbPBOHAYATHO
OLICHeHaTa CTaHJapTHA €()EKTHBHOCT HAa MMOTA. T€3M PasXOAHM CH3ABaT HOB WHBECTHIHOHEH MMOT KATO yBEIHYCHHE HA
CTOMHOCTTa Ha O0asHCHHS MMOT HE Ce NpaBH. HauMHBT 3a mocneisamara oleHKa Ha MONOOPEHHETO CHOTBETCTBA Ha
MHBECTHUHOHHHUS UMOT. He Ce Npu3HaBa 32 MHBECTHIHOHEH MMOT IOXOGPEHHE, KOETO € M0 ONpeaeIeH s CTOMHOCTEH TIpar 3a
umc

3emedenue

Komnanusra npunara MCC41 3a oTunTaHe Ha GHOJOTHYHWTE aKTHBH M CEJICKOCTONAHCKAaTa MPOAyKUus. KoMmmanusita oIpeens
OLICHABAHETO Ha OHONIOTHYHHTE AKTHBHU JIa CTaBa 10 CIpaBeIiBa CTOMHOCT, HaMalleHa ¢ PEIBAPUTEIHO HAUMCICHHTE PA3XOH IPU
npozax0a, KaTo aMOPTH3AIHMS HE CE HAYKCIIABA.

Hennonoornasamure TpadHM HacaXIeHHs, 32 KOMTO B ObJEIle Ce OYakBa Ja ILIONOOTIABAT CE OTUHTAT KATO pPasXxONH 3a
npuno0UBaHe Ha NBITOTPAMHM MaTepHalHH akTHBH [0 MOMEHTa, B KOMTO 3amouHaT Oa miomootnasar. OT CTOHMHOCTTa Ha
HEMION00TAABAIINTE TPAHHU HACAKIEHHUS CE HW3BAXJAa CTOMHOCTTA Ha HPUIOOUTATA NPE3 NEPHONa Ha OTYMTAHE CEJICKOCTONAHCKA
nponykuus. HemnonootnaBaimure TpalHH HAaCaXIEHHS, 3a KOMTO B ObIElle HE C& O4YaKBa Ja ILUIOLOOTIABAT CE OTYMTAT KATO
ABITOTPaiiHU aKTHBHU B IIPOLIEC Ha Ch31aBaHe 1O MOMEHTA Ha BBBEKIAHETO UM B eKCILIOATalys. KOMIaHUATa OTYHTA GHONOTHYHUTE
aKTHMBH B CIEIHUTE IPYITH:

3a pacmenuesvOcmgo: TOpH, TpalHH TIUIONOOTIABAIIM HACAKIACHWS, TPAHHH HETIONOOTHABAIIM HACAXIGHWS, B NPOLEC HA
H3rpaxiaHe.

3a ocueomno6v0CME0: KAaTO HETEKYIM AKTHBM - NPONYKTHBHH JKMBOTHH, POJMTENCKH (DENpONYKTHBHH) >KHBOTHH, paGOTHH
XKMBOTHH ¥ KaTO TEKyIM aKTHBH: MJIAIH XKHUBOTHH, )KHBOTHH 33 yrosiBaHe.

Hemexyuwju akmueu, owpiicanu 3a npodaicoa

KoMnanusta oTdnTa HETEKYIINTe aKTHBH, IBDKAHH 3a MPOAAXOa IO MO-HECKATA OT BamaHcoBaTa UM CTOMHOCT H CIIpaBeINBaTa
CTOHHOCT, HamalleHa C pasxoAuTe 3a npoaax6ata. [Tpy MOC/IEBALIO OLECHSBAHE KOMITAHUATA IPH3HABA TEKYIL PasX0Jl OT 00E3NEHKa,
aKo HOBATa CIPABEMJIMBA CTOHHOCT, HAMAlleHa C PasXoJuTe 3a Npojaxba e Mo-HuHcKka oT Banancopata croitroct. [Ipu mocnensamo
OLCHABAHE KOMIIAHUSTA NIPU3HABA TEKYII IPHUXOJ OT 0OPAaTHO MPOSBICHHE Ha 06E3LEHKa, HO 110 pasMepa Ha KyMYJIaTHBHHS PasXol OT
MpEIXONHA 00e3EHKH, ako BanancoBara CTOMHOCT € IO-HHCKZ OT HOBATa CIPABENIHBA CTOMHOCT, HAMATEHA C pasxozmure 3a
nponax6a. AMOPTH3MPYEMUTE HETEKYIIH aKTHBH, KIaCH)UUMpPaHH KaTo TbPXKaHH 3a IPOLAXK0a He ce aMOPTHU3UPAT.

Hneecmuyuu

busneckomOunanuuTe ce oTumrar mo pena Ha MC®O3. Kommanusta npuiara MeToJa Ha IOKyNKaTa NpH OTYHTaHE Ha
OusHeckoMOHHALMH, KOTaTo € mpumobuBai. IIpuiaraHero Ha MeTOIa Ha MOKYIKATa CTaBa OT JAaTaTa Ha npuaoOuBaHe, KOsTO €
Jflatata, Ha KOWTO NpHUIOOMBAIMAT eeKTHBHO MOMyyaBa KOHTPOJ Hal MpuIoOHBaHus. IIpd moeTamHo npunoOuBaHe Ta3u Jara
OOHKHOBEHO € CIIeJ [aTWTe Ha IOeTanHaTa pasmsHa. Clel MbPBOHAYATHOTO NPH3HABAHE, penyTauusiTa ce OTYUTA IO IeHa Ha
NpuIoGHBAHE MHUHYC HATPyNaHWTE 3aryOH OT oGesuenka. KoHCOMMIMpaHW (DHHAHCOBH OTYETH M OTYMTAHE HA WHBECTHLUHUTE B
ABLIEPHU MpEANPUATHS. KoHCONMIMpaHeTo Ha (UHAHCOBHTE OTYETH Ce OCHIIECTBSBA IO pea H ycnoBusta Ha MCC27.
MHBecTHLMKTE B IbIIEPHH NPEANPHSITHE CE OTYMTAT 10 [IeHA Ha IPHI0OHBAHE (cebecroiinoct).

B uHIuBHIyanTHHS CH HHAHCOB OTYET, KOMITAHHSTA OTYHTA MHBECTHIMUTE B ACOLHMPAHH IOPEANPUATHA N0 IIeHa Ha NpuaabuBaHe
(cebecrolinoct). KoraTo koMmmaHHsTa H3rOTBS KOHCONHIHPAH (PHHAHCOB OTYET aCOLIMMPAHO MNpPENNpPUATHE, WHBECTHIHHTE B
acOLMHpAaHOTO MPEANPHATHE CE OTYMTAT N0 METOJA Ha COOCTBEHMs KamWTal, OCBeH B mpeaBuieHute B MCC28,map.13 ciyuan.
VIHBECTHLIMHTE B CHBMECTHH NPEINPUSITHE CE OTIMTAT M0 IEHA HA PHIOGHBAHE (cebecroitroct).

DUHAHCOBU UHCIMPYMEHMU U 00X00U HA AKYUSA
KommnanusaTa npuiara pena u ycnosusra Ha MCC32 3a omoBecTsBane H npencraesHe ¥ MCC39 3a npusHaBaHe M OLEHSIBAHE Ha
(HUHAHCOBUTE HHCTPYMEHTH.
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KomnanusTa knacudunupa GHHAHCOBHTE aKTUBH B CIEIHHUTE IPYIIH:

@OHHAHCOBM aKTHBH, OTYMTAHH IO CIOpaBeANHBa CTOMHOCT B Hedanbara uiad 3arybara IbpixkaHH 3a ThPryBaHe — TOBa Ca
(MHAHCOBH aKTHBHU, KOUTO Ca 3aKyIIeHH C Il IIoJyyaBaHe Ha Ieyanta oT KpaTKOCPOYHH KoneGaHus B LIEHUTE, KAKTO U TaKHBa
aKTHMBH, KOUTO Ca 4acT OT MOpTdeitn ¢ nonobHO npeaHasHaYeHHe

@DUHAHCOBU aKTHBH, OTYHTAHH II0 CIIPABEUINBA CTOMHOCT B Iedanbarta WM 3ary0ata, KOATO HE ca AbPXKaHH 3a ThPryBaHe, HO
KOMIIaHHUATAa TH OTYHTA IO CIPaBENJHBa CTOMHOCT — B Cllyyas HE MOraT Ja C€ OTYMTAT II0 TO3M HAyMH MHBECTHLMHTE B
KaIlUTaJIOBU HHCTPYMEHTH, KOUTO HSIMAT KOTHpaHa Ila3apHa IIeHa Ha aKTHUBEH I1a3ap W YHATO CIPaBEIIHBA CTOMHOCT HE MOXe
Jia ce U3MEpPH HaJexTHO

OUHAHCOBU aKTHUBHM (MHBECTHLMH), ABPXKaHH IO HACTBIIBAHE HA IAJEX — TOBA ca (DMHAHCOBHM aKTHUBH C (DUKCHpaHO WM
ompenensieMo Iama€e ¥ GUKCUpaH ManeXx, 32 KOMTO KOMIAHUATA UMa SICHOTO HAMEPEHHE U BB3MOXHOCT Ja JBPXKH 10
HaCThIIBaHE Ha Mafex. Tyk He ce OTUMTAT aKTUBUTE, IbPXKaHH 38 THPryBaHe.

KpeauTu u B3eMaHUs — B Ta3H Ipyma HOMajaT OTIYCHATUTE OT KOMIIAHHITA 3a€MH, B3EMaHHUATa OT NpoJax6a Ha MaTepHaTHU
3amacy, JBJICOTPAAHHU aKTHBH M [IPEOCTABsIHE Ha yCIyTH OT kKomnaHusaTa. Tyk He ce OTYUTAT akTHBUTE, KIACU(UIIUPAHU KaToO
IBPIKAHU 32 TBPTYBaHe.

DUHAHCOBU aKTHBH HA PA3IOJIOKEHHE 32 Npojaxk6a — B Ta3u rpyna ce KIacHPUUUpaT BCHYKH OCTaHaIH (HHAHCOBU aKTHBH,
HekJacu(UIMpaHu Ipyrane

Kommnanusra kiacuuiypa GHUHaAHCOBHUTE MACHBHY B CIEIHUTE IPYIIH:

@DUHAHCOBU MACUBM, OTYHTAHH [0 CIpABEIMBA CTOMHOCT B Nedanbara WM 3arybara, JbpXKaHHM 3a ThPryBaHE — TOBa Ca
(bUHAHCOBH MACKBH, KOHUTO Ca IIOETH C IIeN [0JlyyaBaHe Ha neyainba, IpOM3THYaIla OT KPaTKOCPOYHHM KONeOaHus B ICHHUTE.
DOUHAHCOBH IIaCHBH, OTYMTAHH I10 CIIpaBENIMBa CTOMHOCT B mevan0aTta Wiy 3arybara, KOMTO HE Ca AbPXKaHH 33 ThPTyBaHe, HO
KOMITAHHSATA T OTYHUTA 110 CIPaBeIHBa CTOMHOCT

DUHAHCOBU IIACHBH, IBbPXKAHM A0 HACTHIIBAHE Ha NAJeX - ToBa ca (HHAHCOBH NMACHBH C (UKCHPAHO WM ONPEAENIEMO
miamane ¥ GUKCHpaH Manex, 3a KOUTO KOMITaHHITa MMa SICHOTO HaMepeHHEe M BB3MOXKHOCT A3 NBPXHM JO HACTHIBAaHE HA
nanex. Tyk He ce OTYUTAT, TACHBUTE, IbPXKAHU 32 THPIyBaHe.

KpeouTy 4 B3eMaHdsi — B Ta3d Cpyla [ONajaT NOJY4YeHHM 3acMH WM 3aIBJDKSHMS 110 3aKyNeHH MaTepHallHy 3amacH,
JIBITOTPafHU aKTHBH WJIM TTOJYYEHHU YCIyTH.

DHUHAHCOBY MAaCHBH Ha PA3NOJIOKEHHE 3a MPoJax0a — B Ta3d Ipyna ce KIacH(pHUIUpaT BCHUKH OCTaHalId (HUHAHCOBH aKTHBH,

HekJIacuULIHpaHHu OpyTraje

Ipu3HaBane, IbPBOHAYATHA U TIOCJE/BAIIA OIIEHKA Ha (UHAHCOBUTE HHCTPYMEHTH
I

METOX 3a

IIbpBOHAYaIHA

!

npopaxba Ha
MaTepHaIHU 3amack
U IBATOTpaliHU
aKTHBH

npogaxbara

CTOMHOCT

METoJa Ha C(beKTHBHaTa JNIAXBa

rpyna BUI npu3HaBaHe A onerKa TOCIEIBAINA OLIEHKA {
DHHAHCOBH AKTUBH, - KOTaTo KOMMAHHATA JlaTa Ha ypesKkiaHe TIO CTIpaBeTHBA 10 CTIpABEIHBA CTORHOCT [
OTYMTAHH IO CTIPABEIMBA CTaHe CTpaHa 1o cToitHoCT ;
CTOMHOCT, ABPIKAHHU 32 norosopa
TBPryBaHe | ‘
DHHAHCOBH AKTHUEBH, - KOTaTo KOMMAHMATA | [aTa Ha ypex/aHe TI0 CTIpaBeHBa IO CTIpaBeIMBa CTOHHOCT ‘
| OTUMTAHM TO CTIPABENTIUBA CTaHe CTpaHa 1o cToitHOCT
| CcTOMHOCT, KOWTO HE ca | morosopa ‘\
| IBpYaHH 33 THPryBaHe ! |
DUHAHCOBH aKTHBH, - KOTaToO KOMMAHMATA | JaTa Ha ypexxaaHe IO CTIPaBE B T0 aMOPTH3MPaHa CTOHHOCT Upe3 |
IBPIKAHM IO HACTHIIBAHE HA CTaHe CTpaHa 1o ; CTOMHOCT MeTona Ha e(eKTHBHATA JIMXBa
nanex JIOTOBOpa
DHHAHCOBH AKTHBH HA - KOTaTO KOMMAaHUATA naTa Ha ypesxaane TIO CTIpaBeIHBA TIO CTIPaBETMBA CTOHHOCT 1
PpasnoNoyxKeHHe 3a Npoaak6a CTaHe CTpaHa 1o CTOMHOCT ‘
JIOroBOpa | ‘
KpenuTu u B3eMaHus PEIOCTABEHH TIpM TNaIaHe Ha | nata Ha ypexnane TIO CTIpaBETHBA 10 aMOPTH3MPaHA CTOMHOCT Ype3 |
3aEMM MK cyMaTa KbM CTOMHOCT MeTofia Ha eeKTHBHATA MHXBA |
NOTBTHUTENHH KPEIUTOTIONY YaTenH
(uHAHCHpaHHSA WM KEM TDETa CTPaHa
Kpenuti 1 B3eManus B3EMaHHA OT IpH M3BBPIIBAHE HA | [aTa Ha ypeskjaHe 1O CTIpaBELTHEA 110 2MOPTH3MPaHa CTOMHOCT Upe3

Kpenutu u B3eMaHus

B3€MaHus 10

IIpY U3BBPIIBAHE HA

IaTa Ha ypexxJaHe

TI0 CIIpaBeaIuBa

[0 aMOPTH3UpaHa CTOMHOCT upe3

NpefoCTaBeH: yCIyraTa Wid eTam oT CTOHHOCT MeTozia Ha eeKTUBHATA JINXBA
yCIyTH ycnyrata cnopen
ZIOTOBOPEHOCTTA

DduHAHCOBY MACHBH,
OTYMTAHH 10 CTIPaBEUINBA
CTOHHOCT, XbP2KaHH 38
TBHPryBaHe

KOraTo KOMIaHusTa
CTaHe CTpaHa 1o

| morosopa

[iaTa Ha ypexxJaHe

0 CIIpaBeIiBa
CTOMHOCT

TI0 CTIPaBEAIMBA CTOIHOCT

(DHHAHCOBY TIACHBH,
OTYHTaHHU MO CTIPABETHBA
CTOMHOCT, KOMTO HE ca

KOraTo KOMmnaHusTa
CTaHE CTpaHa IIo

| _nmoroeopa

| Jarta Ha ype)XaaHe

1o cipaB€linBa

| CTOHHOCT

110 CIIpaBEAINBA CTOMHOCT

ToscHerusaTa Ha crpasuum 15 - 21 npejcrasigsar HepasaenHa yacT oT GUHAHCOBHS OTYET

12



235 XOJIAHHIC A

KOHCOJIMIVPAH I'OMUIIIEH ®MHAHCOB OTYET xbm

31.12.2020 r.

CYETOBOJHA NOJUTHKA

(TTPOJBJIKEHHUE)

ObPJXKaHU 34 ThpPIr'y BaHe

DUHAHCOBHU NACHUBH,
IBP>KaHU IO HACTBIIBAHE Ha
nagesx

KOraTto KOMIIaHUATa
CTaHE CTpaHa 1o
JOTroBOpa

| nata Ha ypesxpane

TIO CTIpaBeUIuBa
CTOMHOCT

10 aMOpTHU3upaHa CTOMHOCT qpes
MeTona Ha e(bCKTPIBHaTa JIAXBa

DuUHAHCOBY MACHBM Ha
PpasmnojoKeHue 3a mponaxota

KOTaTO KOMIaHUATa
CTaHe CTpaHa 1o
LIOrOBOpa

JlaTa Ha YPEexXaaHe

110 CIIpaBeJIuBa
CTOMHOCT

10 aMOPTH3MPaHa CTOMHOCT Ype3
MeToJa Ha e()eKTHBHATA JINXBa

DUHAHCOBY MACHBH —
KpPEeIUTH U B3eMaHUA

3a0BJDKEHHA [0
TIOJTyY€HH 3aeMH
MY JON'BJIHUTETHA
(duHaHCHpaHus

TIPH TOJTyYaBaHe Ha

| cymara oT kpeauTopa
| WJI¥ OT TpeTa CTpaHa

| nmara Ha ypexmane

TIO CIIPaBEIUBa
CTOMHOCT

0 aMOPTH3HUPaHa CTOHHOCT Upe3
MeToza Ha e(eKTHBHATA JINXBA

DUHAHCOBU MACHBU —
KPEIWUTH U B3eMaHUs

3a[b/DKEHUS OT
TIOKyTIKa Ha

TNpHU U3BBPIIBAHE Ha
TIOKYTIKaTa

JlaTa Ha ypexxIaHe

IO CTIpaBeIuBa
CTOWHOCT

TI0 aMOPTH3MpaHa CTOWHOCT upe3
MeToza Ha e)eKTHBHATA JTUXBA

| | MaTepmanHu 3anacu
M IBATOTPaiHU
aKTHUBH |
3aIBJDKEHUS IO
TIOJTy4eHH Y CIlyTH

10 aMOPTH3HMpPaHa CTOMHOCT upe3
MeToza Ha eeKTHBHATA JTHXBa

TIpH N0y YaBaHe Ha |
yCIIyrata Wili eTarn oOT
yciyrara copen
JIOTOBOPEHOCTTA | i |

| 1o cmpaBenIMBa
CTOMHOCT

| (PMHAHCOBH NACHBH —
KPEXHUTH H B3EMaHHs

JlaTa Ha ypexuaHe

Hozoeopu 3a cmpoumencmeo

Komnanusita npurara MCC11. KomnanusTa npriema Kato MeTO[ 3a ONPEENSHE €Tala Ha 3aBhPIIEHOCT METOIET, IIpH KOHTO ce
[paBd CHOTHOLICHME HA 4YacTTa OT PAa3XONUTE IO [OroBOpa, HAaNpaBeHH 3a H3BBpUIEHATa IO MOMeHTa paboTa KbM 06O
TPEABUACHUTE PasXody MO IoroBopa. OOHKHOBEHO Da3MEpPHT HA OOWIO NpPEABHACHHTE PasXOd MO JOTOBOPA CE OMPENENs OT
TEXHHYECKH ClelHanucT. [IpuxoauTe mo 10rosopa ce Npu3HaBaT Ha (a3a Ha METOJ Ha [POLEHTA Ha 3aBBPIICHOCT.

Juzunzosu 0ozoeopu

KomnanusTa 0T4HTa TU3UMHTOBUTE JOrOBOPH 110 pena Ha MCC17. JIMSMHrOBHTE MIAIAHHS 110 ONIEPATHBEH JIM3UHT Ce NpU3HABAT KaTo
Pa3XOI/IPUXOL 10 IAHEHHHMS METOM 3a LEMHs CPOK Ha JMSHHIOBHS IOrOBOp. [IpH JM3MHIOBH JOTOBOPH 3a ONEPATHBEH JU3HHT C
TPaTHCEH MEPHOJ, IPUXO/Pasx0/l Ce NPU3BAHA 10 JMHEHHHs METOJ 3a LieNHUsl IEPHO/ Ha JOTOBOPA, IOPH U B IEPUOIUTE, TIPE3 KOHTO
HE C€ JBIKH HAaeM.

Hanvyu 3a newanbama
OrnpezensHeTo Ha JAHBYHUTE 320bIDKEHHS HA KOMITAHHATA, JAHBYHHTE BPEMEHHY M IIOCTOSHHY PasifKH Ce OCHIIECTBSBA MO pena u
ycnoBusta Ha MCC12.

I'pewku

I'pewkute ce oruurar no pexa Ha MCC8. ITox rpewka ce pasdupa cyma, KOSTO € mo-rojisiva oT 0.8 % oT BalaHCOBOTO YHCIO 3a
TOJMHATA HA rpemrkara, HO He 1o Manka or 500 sesa. [IposepkaTa 3a HamTM4YHE HA OCHOBAHHE 3a NPHIATAHE HA MPHHLUIATE 34
OTIHTaHE Ha IPeIlKa Ce MNpPaBH 33 BCsSKA IPELIKa NMOOTAETHO, KaTO EIMHCTBEHO 3a HPHUXOAWTE M Pa3sXOAUTE, KOMTO CUETOBOIEH
CTaHIapT I103BONABA Aa CC HETHPAT € BE3MOXKHO MPOBEPKAaTa Ja Ce NpaBy 3a HeTHUpaHaTa CyMa. BCHUKH CUETOBOIHM T'DEIIKH, KOHUTO
HE OTroBapAT Ha KPUTCPUHTE 33 PEIIKA CE OTYUTAT NPE3 TEKYIIHsl OTYETEH IIEPHOL KAaTO TEKy X NPUXOIH U PasXOLH 3a TeHHOCTTa.

IIpuxodu u pasxoou 3a 6v0ewu nepuodu

Ipuxonure u pasxonute 3a GBAEMM NEPHOIH Ce IPU3HABAT 32 TAKHBA, CAMO KOTAaTO CTOMHOCTTA HM € Hall OTpENEeNeHUs CTOMHOCTEH
Tpar 3a NpU3HABaHE HA ABITOTPaiHM aKTWBH. AKO CTOHHOCTTAa MM € TOX ONpPENENEHHs CTOMHOCTEH Npar 3a IpH3HABAHE HA
ABITOTP2HHY aKTHBH [IPHXONUTE U PAa3XOUTE 32 GhIEIIH IEPHOIM Ce PU3HABAT 32 TEKy I IIPHXOAH H PasXOLH.

Edpexmu om npomenume ¢ o6mennume Kypcoge

DyHKUHOHANHATA BalyTa € Gbarapckus jes. BalyTarta Ha npencTaBsHe Ha (HHAHCOBHS OTYET € 6bnrapckust neB. Kommnanusara
oTyuTa eeKTa OT MPOMAHA Ha BalyTHHTE KypcoBe mo pena Ha MCC21. KommanusTa oneHssa MapUYHUTE MMO3ULIMHU HA BTy THHUTE
aKTHBH W IACHBH 110 LCHTPANEH KypC Ha Brirapcka HaponHa GaHka KbM Kpast Ha BCEKH MECELL U TI0 3aKJTIOYHTENEH BalTyTeH KYpe KbM
31 JlekeMBpH Ha ChOTBETHATA T'OJHHA.

Hneenmapuzayus

Ilpeny cBCTaBAHETO HA TONWUIHMS (PHHAHCOB OTYET KOMITAHHATA HU3BBPINIBA HMHBEHTApU3aLldsl Ha aKTHBMTE WU ITACHBHUTE.
HuBenTapusauumsaTa ce OCBIIECTBABA Ype3 KOMUCHS, Ha3HAYEHA ChC 3aMoBe] Ha PBKOBOJICTBOTO HA KOMIIAHUATA U CE& JOKYMEHTHpA C
NPOTOKOJ OT HHBEHTapH3aLHsl.

Hoxoou na nepconana
Ilo pena na MCC19 koMnaHwusiTa NpU3HABA PA3XONH OT HEH3MOI3BAHU HaTpyIBalli Ce KOMIIEHCHPYEMH OTIIYCKH KBM JaTara Ha
FOIHMIIHNS YUHAHCOB OTYET M OGPATHH TIPOSABJIECHHS NIPe3 CHOTBETHATA TOIHMHA. KparkocpounuTe JOXOAHU Ce MPU3HABAT KbM Kpas Ha
MECeNa, 32 KOUTO Ce OTHACA U3BBPLICHHUS OT MePCOHaa TPYI.

HosicrenusTa va crpanyim 15 - 21 npeacTaBispat HepaseiHa YacT oT (MHAHCOBUSI OTYET 13



235 XOJLJUHTC AL CYETOBOJHA NOJHUTHUKA
KOHCOJIMJUPAH I'OJIUIIIEH OMHAHCOB OTYET kbMm (ITPOABJIKEHHE)
31.12.2020 r.

IIpuxoou

Ipr3HaBaHeTo Ha MPUXOAWTE OT JEHHOCTTa Ha APYXkECTBOTO CE OCBIIECTBSBA MO pera W ycnosusra Ha: MCC11 — Jforosopu 3a
crpoutenctso, MCC17 — Jlusunr, MCC18 — Ilpuxomu, MCC20 — C4eroBOOHO OTYHTAHE Ha NPABUTENCTBEHH NAPEHHUS M
OTOBECTSBaHE Ha IPABUTEJICTBEHA TOMOIIH.

Ilpuxoou om npooaxc6a na cmoxu u npodykyus. KoMmmaHusTa peaiusupa HOPUXOAM OT Npojax0a HA CTOKM M NPOAYKIHS.
KommnanusTa Npu3HaBa NpHXOAMTE OT NpoJax6a Ha CTOKH U IPOAYKLHs, KOTaTo ca M3MBJIHEHH yCIoBHsTa Ha nap.14 or MCC18.

IIpuxoou om ycayeu. KomnanusTta peanusupa OPUXONH OT yciyrd. [IpH3HaBaHeTo Ha IpUXola OT yCIyrH Ce M3BBbpLIBa Ha 6a3a Ha
€Tana Ha 3aBBPIICHOCT Ha CAelKaTa M IIpH YCIOBHE, Y€ pe3yJTaThT OT CHENIKarta MOXe Aa ObAe HagekOHO OLEHEH, KOraro ca
H3IIBJIHEHH BCHYKH ycaoBus Ha nap.20 or MCC18. KomnaxusTa npueMa METOZa Ha IIperiiesl Ha U3BbpIlIeHaTa paboTa, KaTo MeTOo 3a
OmpefeNsHe Ha eTana Ha 3aBbPLIEHOCT Ha CHENIKaTa II0 OTHOLICHUE NPU3HAaBaHE Ha NPUXOX OT yciayru no pena Ha MCC18. Koraro
pesynTaThT OT CAENKaTa 32 U3BBPLIBAHE HA YCIyTH HE MOXXE HaJEXIHO Aa ObIe OILEHEH, HO € Bh3MOXKHO HAalpPaBEHHUTE MO CHENKATa
pasxonu 1a ce Bb3CTaHOBSAT, MPUXOABT CE NMpPH3HAaBa B pa3Mepa Ha HAIpaBEHHUTE Pa3xoiy, KOMTO MOTraT Ja ce BB3CTaHOBsIT. Korato
pe3yNTaThT OT CHEJIKATa 3a U3BBPIIBAHE Ha YCIyTd He MOXe Aa Oble HaleXkIHO OLEHEH M € BEpOSTHO HANpaBeHUTE Pa3xXou Jia He
0bIaT BB3CTAHOBEHH, NPUXOJ HE CEe NpH3HABa, a HANPAaBEHUTE Pa3XOAM Ce NpH3HaBaT 3a TeKylud. KoraTo Beue He ChIECTBYBaT
HEsSICHOTH OTHOCHO pe3yJTaTa OT CIeJIKaTa 32 U3BBPIIBaHE Ha YCIYTH, IPUXOABT CE IPU3HaBa. TeKyIIUTEe U aBAHCOBUTE IUIALIAHKS OT
KIMEHTHUTE HE ca IIPUXO]], aK0 He Ca HaJlUIle KPUTEPUUTE 32 IPU3HABaHE Ha IPUXOJa OT U3BBPIIEHUTE YCIyTH.

Ipuxoou om nuxeu. [TpUXoqUTE OT JIUXBU CE IPU3HABAT, ak0 Ca U3IBJIHEHH ycnoBusaTa Ha map.29 or MCC18 u no pena Ha nap.30 ot
MCCI18.

IIpuxodu om ousudenmu. IIpuxoouTe OT AUBHICHTH CE IPU3HABAT, KO Ca U3NBJIHEHU ycaoBuaTa Ha nap.29 or MCC18 u no pena Ha
map.30 or MCC18.

IIpuxoou om ¢unancupanus. Korato npasurencreenure napeHus (GQuHaHCHpaHUs) ca CBBP3aHH C aMOPTH3HUPYEM aKTHB, IPUXOABT
ce MpH3HaBa MPOMOPLHOHAIHO Ha HAYUCICHUTE aMOPTU3ALUU B KyMyJaTHBHHTE banancoBH cToiHOCTH. KOrarto nmpaBHTENCTBEHOTO
JapeHHe € CBBP3aHO C HEAMOPTH3UPEYM aKTHB M CHIIECTBYBAT YCJIOBHS 32 ONpPEIEICH IEPHOA OT BPEME, HEM3NBIHEHHETO HA KOUTO
BOMM IO BpbLIAHE HA (QUHAHCHPAHETO, MPUXOLET OT GUHAHCHPAHETO Ce NpPU3HABA IPONOPHHOHANHO Ha M3BBPUICHUTE PasXoiu 3a
IEpHO/Ia Ha U3IbIHEHHE Ha YCIOBHUITA, & KOraTo He Ca HaWIe yCIOBHS, IPUXONOBT Ce MM3HaBa B TEKYIHs IEPHOL.

Pazxoou 3a 3aemu

Pasxomure Mo 3aeMH, KOMTO Ca MPSKO CBBP3aHU C NPHI0O0MBaHETO, IPOU3BOJCTBOTO MM CBH3AAaBAaHETO HA OTIOBApPSI Ha yCIOBHATA
aKTHB C€ KallWTaJu3upaT B CTOMHOCTTAa My. BCHUKM OCTaHAIM pa3sXoy IO 3a€MH C€ OTYMTAT TEKyINO KaTo pasxoX 3a IepHoia.
OTrosapsil Ha yCJIOBHATA aKTHB € aKTHB, 32 KOMTO Ce M3UCKBa 3HAYUTENEH NIEPHO] OT BPEME 33 NPHBEXIAHETO My B ynoTpeba Hiu
nponax6a. AKTHBH, KOUTO IIPU NPHAOOGUBAHETO CH Ca FOTOBH Ja H3MBJIHABAT NIPEJHA3HAYCHNETO CH UM Ca MPUTOJEHH 3a Nponax6a
HE ca OTroBapsIld Ha YCIOBUATA aKTHBH. KamuTUNIANU3UPaHETO HA Pa3XOAMTE 110 3a6MH C€ NPEKparsABa, KOraTo BCHYKH NEHHOCTH,
HEeO0OXOUMH 3a MOATOTBIHETO HA OTTOBApSIIKS HA YCIOBHUATA aKTUB 3a NPEeBIDKAaHAaTa My yHOoTpeba Miu Mpoaax0a ca U3IbIHEHH.

IpoMsina HA CYETOBOJHATA HOJMTHKA
3a nepuona 01.01.2020 r. - 31.12.2020 r. He € IpaBeHa NPOMsHA HA CYETOBOAHATA IIOJHTHKA.

TMosicaenwsara wa crpasnim 135 - 21 npeacrasigsar HepasjleliHa HacT OT QPHHAHCOBHS OTYET 14



235 XOJAHHIC AL oL MOSICHEHUSA
KOHCOJIMJIMPAH T'OIAIIEH GUHAHCOB OTUET KM
31.12.2020 r.

1. Ilapu 1 HApHYHHU €KBHBAJIEHTH

Enementa

ITapu B 6aHKOBY CMETKH B JieBa
O6mo:

2. TBHpProBecKH H APYrH B3eMaHUS

Enemenry T XSS 6B
; . ! ik 31122020 31122019
BsemaHus 0T JOCTaBYHMIH 110 aBAHCH 4 10
JJC 3a Bb3CTaHOBSIBAHE 6 3
Oo61mo: 10 13

3. Ortcpovenu pasxoan

Eaesenyn e SR e R T il A NI RS

| . ; ; 31.12.2020 31.12.2019
Texymu oTcpodeHu pasxoau 2

Cuemogoonu ycnyau 2

O6mo: - 2

4. d)uuauconn;ﬁnc'rpymeu'm

| Enementy e ———
| ! : 31.12.2020  31.12.2019
Texymu ¢unancoBu akTHBY 3574 3715
Dunanco6u aKMUBYU HA PasNoNoNCeHUe 3a nPodaxcha 3574 3715
O6mo: 3574 3715

5. HmoTH, MAIIHHY H CHOPBLKEHHS

| Esementy i

! ; 31.12.2020
KommroTspHa TexHuka 2 -
Jpyru UMC - 1
Oomo: 2 1

HMosicnenusaTa na crpasuiy 15 - 21 npejcTapasBatT HepasjielHa 4acT T duHaHCOBHUS OTUET 15



235 XOJIAUHIC AL
KOHCOJIMIMPAH I'OUIIIEH ®MHAHCOB OTYET xbMm
31.12.2020 r.

HOACHEHUSA

(ITPOABJIKEHUE)

Junaamuka na UMC

HApyru UIMC Odmo
K»m 01.01.2019
Banancosa cTofiHOCT - -
IIpe3 nepnona 01.01.2019 - 31.12.2019 orHocuo UMC
OTtueTHa CTOUHOCT NIPUIOOUTH 1 1
IIpe3 nepuoaa 01.01.2019 - 31.12.2019 oTHOCHO aMOpTH3aLHS
K»m 01.01.2020
OtyeTHa CTOHHOCT 1 1
BanancoBa croiiHOCT 1 1
IIpe3 nepuona 01.01.2020 - 31.12.2020 otHocHo UMC
OtyeTHa CTOHHOCT NPHIOOUTH 2 2
IIpe3 nepuona 01.01.2020 - 31.12.2020 oTHOCHO aMOPTH3ALMS
Hauucnena 1 1
Kobm 31.12.2020
OtyeTHa CTOHHOCT 3 3
AMopTH3a1Hs 1 1
BanancoBa croliHoCT 2 2
6. ViHBeCTHLHMOHHH HMOTH
31.12.2020 31.12.2019
3emu 3468 971
O6mo: 3 468 971
JuHamuka Ha THBeCTHIMOHHH HMOTH
3emn Odmo
BanancoBa croiinoct kM 01.01.2019 -
VYeenunuenus npe3 nepuoga 01.01.2019 - 31.12.2019 971 971
3akyneHu 961 961
Jpyru 10 10
Hamanenusi npe3 mepuoga 01.01.2019 - 31.12.2019 - -
Ouenku npe3 nepuoaa 01.01.2019 - 31.12.2019 - -
BanancoBa croiinoct kM 01.01.2020 971 971
Yeeaudenus npes nepuoaa 01.01.2020 - 31.12.2020 16 16
Jpyru 16 16
Hamanenus npe3 nepuona 01.01.2020 - 31.12.2020 - -
Ouenxu npes nepuoaa 01.01.2020 - 31.12.2020 2481 2481
IIpuxonu OT OLIEHKU 2 481 2 481
BanancoBa croiiHocT kM 31.12.2020 3 468 3 468
Toscuennsara Ha crpasuiy 15 - 21 npejcrapiasBar HepasjieliHa yacT OT PUHAHCOBHS OTYET 16



235 XOJAHUHI'C A NOACHEHUA
KOHCOJIMJMPAH I'OJMIIEH ®MHAHCOB OTYET xbm (JTPOABJIKEHHE)
31.12.2020 r.

7. AKTHBH H NACHBH IO OTCPOYCHH JAHBIH

31.12.2020 31.12,2019

[TacuBu 10 0TCPOYEHH JNaHBUHU 270 12
3a uneecmuyuonnu umMomu 270 -

3a npeoyenxa Ha unanco8YU aKmMuBU ObPHICAHYU 30 MBPSYBAHE 12

HewnsnonsBanu nanbpuHY 3aryou 52 26
O6mo: 218 14

8. THProBCKH U IPYTH 3aXbIIKEHHSI

31.12.2020 31.12.2019 |

3axBIXKEHUS KBM JTOCTaBYHIIH 32 19
3aIbIDKEHHS 33 OCUTYPUTEIHU BHOCKH U IA( T 5 19
3anbIKEHHUS KM IIEpCoHaIa 12 -
3aqbiKeHUS 32 FapaHLUy [0 YIpaBleHHe 16 18
Jpyru 3anbIKEeHUS - 3
O6mo: 65 59

9. OcHOBeH KanuTAaJ - eJIeMeHTH

‘ G e R T o
3anucan Kanurai 5109 5109
O6mo: 5109 5109

EneMeHTH Ha KamuTaJja

31.12.2020 31.12.2019
EnemeHT Ha kanmuTana aKIus AKIUSL
Bpoti eJleMeHTH 3aNHCaH KANKTAJ 5109 000 5109 000
Bpoii eneMeHTH HEBHECEH KaluTall
Bpoii eneMeHTH BHECEH KamuTal 5109 000 5109 000

Axunnre Ha JIpy>ecTBOTO ce ThpryBar Ha brarapcka donnosa 6opca—Codus(BDE) na Cermenrt ,,Standard”.

10. IIpuxoau ot mpoaakou

01.01.2020- 01.01.2019-

31.12.2020 31.12.2019
IIpuxonu oT mponaxGu Ha CTOKH - 26
O6mo: - 26

[osicuenusTa va crpanuim 15 - 21 npeacrasissar HepasieaHa yacT oT QHUHAHCOBHS OTUET 17



235 XOJLAUHIC AL NOSICHEHUS
KOHCOJIMIHUPAH I'OUIIEH ®MHAHCOB OTYET xbM (IIPOABJIKEHHUE)
31.12.2020 r.

11. Ilpuxoau OoT OLEHKH

01.01.2020-  01.01.2019-

31.12.2020 31.12.2019

IIpuxomu ot onenku Ha HBECTHLIMOHHHM UMOTH 2481 . -
O6mo: 2481 -

12. PuHAHCOBH NPUXOIH

01.01.2020-  01.01.2019-
31.12.2020 31.12.2019

Ipuxonu oT nponax6a Ha PUHAHCOBH aKTHBH 254 723
Omuumanu no cnpagednu8a cmouHocm, ObPHCAHU 30 MbP2YBAHE 254 723

Jpyru GuHAHCOBU NPUXOIH 108 280
Om npomana Ha chpasedIU8ama CMOUHOCM HA PUHAHCOBU aKMUBU 108 280

O6mo: 362 1003

13. Pa3zxonm 3a aeiiHocTTA

01.01.2020-  01.01.2019-
31.12.2020 31.12.2019

Pazxonu 3a MaTepualu = (1)

Pazxoou 3a en.enepzus - )

Pasxonu 3a BbHIIHY YCIyTH (81) (114)
Pazxo0u 3a KOHCYAMAHMCKU YCayeu (53) (63)

Paszxoou 3a naemu 17) (19)

Pasxoou 3a komyHuxayuu (1) -

Jpyau pazxodu 3a 6bHUHU YCIY2U - 1)

Pazxoou 3a ooum 9 (18)

CuemoeooHu ycnyau - (13)

Pasxonu 3a aMopTHU3aLH (1) 1)
Pa3xonu 3a nepcoHana (218) (164)
Jpyru pasxonu (18) ®)
Pa3zxo0u 3a Opyau danvyu (15) 2)

Jvporcasnu maxcu €)) 3)

Apyeu @) -

O6mo: (318) (285)

[Mosicuenysta Ha crpasui 13 - 21 npejcrapiasBar Hepa3jleiHa 4acT 0T PUHAHCOBHSA OTYET 18



MNOSICHEHUS

235 XOJLAHHIC AL
KOHCOJIMIVPAH I'OIMIIIEH ®MHAHCOB OTYET xbM (ITPOABJKEHHE)
31.12.2020 r.
14. J{oxomm Ha mepcoHaIa
] Tk NRr IS EYE e
Pasxomu 01.01.2020-  01.01.2019-
31.12.2020 31.12.2019
Pasxonu 3a BE3HarpaxaeHus (187) (136)
6 M. Y. KOMNEHCUPYeMU HAMPYNBAWU Ce OMNYCKU 1) -
Pazxonu 3a ocurypoBku (1) (28)
O6mo: (218) (164)
Sapaxenns 31.12.2019
3ambKeHNs KBM IIepCOHaNa 12 -
3aIB/DKEHHAS 32 OCHTYPUTENHH BHOCKH U JaHBK BBPXY JIOXOMUTE Ha (HU3.IHIA 5 4
Ob6mo: 17 4
15. CebecToiiHOCT Ha IPOXAIeHATE AKTHBH
01.012020-  01.01.2019-
31.12.2020 31.12.2019
CebecTOHHOCT Ha MPOIANEHNUTE CTOKH - a7n
Oo6mo: - a7
16. ®uHaHCOBH pa3xoau
T 4 WIS OB
01.01.2020-  01.01.2019-
31.12.2020 31.12.2019
Pasxonu 3a nuxBU o 7)
Ilo 3aemu - @)
Pasxonu OT BalyTHHU pasiauKu (1) 3)
Om Opyau eanymmnu npeoyenxu (1) 3)
CebecToHHOCT Ha MpoaAeHuTe PUHAHCOBH aKTHBH (254) (724)
Omyumanu no cnpasednusa cmoiiHocm, ObPICAHY 30 MLPSYBAHE (254) (724)
Jpyru uHaHCOBH pasxomu 2) (151)
Ilpomana na cnpasednusama cmoiinocm na PUHAHCOBU AKMUGY - (148)
Apyeu (2 3)
O6mo: (257) (885)
HosicnenusTa va crpasuiy 15 - 21 npejicrapasBat Hepasjielina 4acT oT dunancoBus oTyeT 19



235 XOJLAHHIC AL NOACHEHUA
KOHCOJIMIMPAH I'OUILIEH ®MHAHCOB OTUET xbMm (ITPOABJIXEHHUE)
31.12.2020 r.

17. Janbum BHPXY A0X01a

01.01.2020-  01.01.2019-
31122020 31.12.2019

1.JIpuxoau 2 843 1029
2.Pa3xoau (575) (1187)
3.Ileyan6a mpeau npeodpasyBane 2268 (158)
6.YBennuenus Ha GUHAHCOBHSA Pe3yJITAT (BPeMeHHH JaHLYHH Pa3/iuKu 0e3 o0paTHUTE 16 180
NpOSIBJICHHUS)
un4l, an.l 3
un42, an.1 3 2
un.54,an.2 1 1
un.34 - 148
yn.35 9 29
7.Hamanenne Ha QUHAHCOBHS Pe3yJITaT (BpeMeHHH JaHbYHH Pa3iuKH Ge3 oOpaTHUTe 2 593 302
pOosiBJIeHHS)
un.54,an.1 1 1
un.34 2 589 280
un.35 - 21
un42, an.1 1 -
un42, an.3 2 -
12.I1euanba cyiex NOCTOSIHHA JAHBYHH PA3JTHKH 2268 (158)
13.I1euan6a ciien BpeMeHHH JaHBYHH PA3THKH, HO NPeIH 00paTHH MPOsIBICHUS (309) (280)
14.lanbuHa ne4vaada (309) (280)
15.CraBka KOpIOpaTUBEH AaHBK 10.00% 10.00%
16.CTaBKa KOPIIOPaTUBEH JaHbBK 32 CIEABALIH TOJMHH 10.00% 10.00%
17.Pa3sxoay 3a JaHBIH (233) 8
19./laHBK BHPXY BPEMEHHUTE JaHBYHU PA3IHKH (258) (12)
20.Heusnon3sany qaHbuHu 3aryOu (akTHB OT 3ary6a) 25 20
23.Ilegan6a 2035 (150)
28.0xoHYaTe/eH KOPIOpaTHBeH JaHbK 32 BHACSIHE - -
29.HaaBHeceH KOPIOpaTHBEeH JaHbK 0 -

18. ®uHaHCOB pe3yJaTaT

MAHSE Sk

31122020 31122019

ITeyanba OT TeKylaTa roguHa 2208 -
3ary6a oT TekyIlaTa roauHa (173) (150)
HepasnpeneneHa neyanba oT MEHAIA TOAUHHI 2 -
Henokputa 3ary6a 0T MEUHAJIU TOIMHH (212) (60)
O6mo: 1825 (210)

TMosicHenuaTa Ha cTpasuuy 15 - 21 npejcrasigBar Hepas3aenHa 4acT OT PHHAHCOBHS OTYET 20



235 XOJAUHTC A HOACHEHUA
KOHCOJIMJHUPAH I'OJTAIITEH ®UHAHCOB OTYET xbM (ITPOABJIKEHUE)
31.12.2020 r.
JnHamMaka Ha QHHAHCOBHS Pe3yaTaT
ITewan6a 3ary6a O6mo
Hasganno canmo xsm 01.01.2019 (60) (60)
IIpomenn npe3 nepuona 01.01.2019 - 31.12.2019 - (150) (150)
I'enepupaH punaHCOB pesynrar - (150) (150)
Kpaiino cango xpm 31.12.2019 - (210) (210)
Hawaano cango xksm 01.01.2020 (210) (210)
IIpomenn npe3s nepuona 01.01.2020 - 31.12.2020 2 035 - 2 035
I'enepupan puHaHCOB pe3ynTar 2 035 - 2 035
Kpaiino caano xsm 31.12.2020 2 035 210) 1825
19. Cebp3anu Juna
01.01.2020 -  30.09.2020 01.01.2019- 30.09.2019
roracsiBaHe Ha TroracsiBaHe Ha
IIOJIY4YEHH 3aeMU 3aCMHU U NnaiaHe TIOJIYYEHH 3aCMHU 3a€MHU U IIalaHe
Ha JIUXBH Ha JIMXBA
JdbmepHn KOMIOAHHH 71 - - -
235 MueensnmbaTc EOOJT 51
Codt Crapt Unky6eitrspc EOO]] 20
O6mo: 71 - - -
B3emanus u 32/(bJIKEHHST ChC CBbP3aHH JINLA
30.09.2020 31.12.2019
B3E€MaHHUs 33 BJDKEHHUS B3EMaHUs 3aIBIKCHHUS
JBbIepHH KOMIIAHUH - 71 = o’
235 MueensnmbHTC EOO/J] 51
Codr CrapT UHKYGeitTspc EOO]] 20
O6mo: . 71 - -

20. O6e3ueHKH

B nponeca Ha U3roTBAHE Ha MEXKIUHHUS (bHHaHCOB OTHET € HallpaBeHa MPOBEpPKa 3a 00€311eHKa Ha aKTHBUTE U IaCHBUTE.

He ca ycranoBeHu MHAMKAaTOpH 3a TOBa, e BanaHcoBaTa CTOMHOCT Ha AKTHBUTE NPEBHIIABA TAXHATA BH3CTAHOBUMA CTOMHOCT U B
pe3yJITaT Ha TOBa He € MPU3HaTa 3ary6a oT 06e31eHka BB ()MHAHCOBHS OTYET.

21. CbOHTHS, HACTHIHIIM CJIe] JATATA HA TOJMINHHS (HHAHCOB 0TYET

3a mepuoza Cliell JaTata, KbM KOATO € ChCTAaBEH MEXIMHHUAT (DHUHAHCOB OTUET, 10 JlaTata, Ha KOSITO € omoOpeH 3a u3JaBaHe
(23.02.2021) He ca HACTHIMJIN CHIIECTBEHH 3a JEHHOCTTA HA KOMIIAHHATA HEKOPHUIMpalll CEOUTHSI, HEOIIOBECTABAHETO HA KOUTO OU
TIOBJIHAJIO HA BIPHOTO M YECTHO NPEACTABSIHE Ha PUHAHCOBHTE OTUETH.

Cnen narata Ha MEXTUHHUS (bI/IHaHCOB OTHET O0 Jarara Ha OIIO6pCHHeT0 3a H}'GHHK}’BaHe HE Ca HanpaBCHU MPEIOTIOKEHHUS 3a

pasnpenenacHue Ha TUBUICHTH.

e R R
e T L N

HosicrenmsTa Ha crpanuuy 15 - 21 npejcraBasBaT HepasienHa qacT oT HHAHCOBHS OTIET



Ilpunoscenue 3

IIpoekTt!

CIIPABKH
TOAHMIIHM H IIECTMECEeIHH
Ha KOHCOJHIHPAHA 0CHOBA

o 4. 32a, ax. 1, T. 5 u wa. 33, an. 1, 1. 6 or Hapen6a Ne 2
3a MyOJHMYHH JPYKECTBA, [Py eMUTEHTH HA HEHHH KHUXKA,
aKINHOHEPHH JPYKECTBA ChC CIIENNAHA HHBECTHI[HOHHA e H

Juna mo §1x ot 3IMIMIK

,Hamm 3a OTYETHHSA NEPUOT

Hauanna narta: 1.1.2020
Kpaiina nata: 31.12.2020
JlaTa Ha chCTaBsHE: 22.2.2021

Jannu 3a aunero

HanmMmeHoBaHue Ha TUIETO:

235 Xonmguarce AJ]

Tun mune:

EUK:

204744984

IMpencrarnspamy/m:

[TaBnun Credanor CtoeB

Hayun Ha NpEacCTaBIsIBaHE:

CaMOCTOATCIHO

AJipec Ha ympaBJeHHE:

rp.Codus, 6yn.bearapus Ne109, Bepruro oduc menTsp er.13

AJipec 3a KOpEeCTIOHICHIIUS:

rp.Codus, oyn.brarapus Ne109, Bepruro otuc nestsp er.13

Tenedon:

1359 2 494 2241

daxc:

E-mail:

info@?235.world

Veb caiit:

www.235.world

Menus:

WWW.X3news.com

CrcraBuTen Ha OTYETA:

I'eopru Mapuros /Hosakon brirapus OO]]

HJ’IT:}KHOCT Ha CbCTaBUTECIIA:

* [locneona axmyanuzayus na 14.09.2016 2.
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OTYET 3A HAPHYHUTE ITOTOIMA 110 ITPEKUSI METO/
(Ha KOHCONUOUPaHa ocHo8q)

Ha 235 XOJIIUHI'C ALl
EUK no BYJICTAT: 204744984
xeM 31.12.2020 .

(6 xun.neea)

IMAPAYHMA IIOTOIN K;):ﬂ:a Tekymm nepuox IIpenxoneH nepuon
a 1] 1 2
A. Ilapuunu nonoyu omonepanugHa deiinocm
1. TTocTBIUIEHHs OT KITHEHTH 3-2201 25
2. Inamanus Ha JOCTaBYMLM 3-2201-1 -106 -150
3. ITnamaHus/MOCTHIUIEHUS, CBBP3aHy ¢ (HHAHCOBH aKTUBH, IBPIKAHH C LEN
THProBHS 3-2202
4. TInamanus, CBbp3aHH C Bh3HATPOKICHUS 3-2203 -195 -128
5. IInareHu /Bp3CTaHOBEHH JaHbIM (03 KOPIIOPATHBEH JAHBK BBPXY 3-2206 1 4
6. I1naTeHy KOPIIOPAaTUBHU JAHBLH BBPXY neyanbara 3-2206-1
7. Ilony4eHH TUXBH 3-2204
8. IlnareHn 6aHKOBH TaKCH M JIMXBH BBPXY KPAaTKOCPOYHH 3aEMH 338 000POTHH -3 -2)
cpencTsa 3-2204-1
9. KypcoBu pa3nuku 3-2205
10. Jlpyru mocThIuIeH:s /IUIAINAHKS OT ONepaTHBHA NEHHOCT 3-2208 -24 11
Heren napuyeH MOTOK OT onepaTuBHAa aeiinoct (A):|  3-2200 -327 -240
b. ITapuynu nonoyu omune eCnuyUOHHA 0eliHocm
1. TTokyTika Ha ABNTOTPAiHA aKTHBH 3-2301
2. ITocTpmeHus OT npojaxk0a Ha ABJArOTpaliHY aKTHBH 3-2301-1
3. IlpenocTaBeHy 3aeMH 3-2302
4. Bp3cTaHOBEHH (IUIaTCHH) NPEIOCTABEHH 3aEMH, B T.4. N0 (DUHAHCOB JIM3UHT | 3-2302-1
5. ITony4eHH TUXBY 10 NPEIOCTABEHH 3a6MU 3-2302-2
6. [Tokyrnka Ha HHBECTHLIU 3-2302-3 -972]
7. IocTeIeHust OT Npoaakda Ha HHBECTHLIUI 3-2302-4
8. ITosydeHU QMBHOECHTU OT MHBECTUIIUHU 3-2303
9. KypcoBu pasnuku 3-2305 -1 -3
10. Jlpyru nocThIueHUs/ MIAaHUs OT MHBECTULIHOHHA JEHHOCT 3-2306 249 719
HeTeH noTok oT HHBecTHIMOHHA AeiiHocT (B):|  3-2300 248 -256
B. Hapuynu nonoyu om@unancog a deiinocm
1. TTocThNNEHHs OT EMUTHpPAHE HA UEHHH KHWKA 3-2401
2. Inamanus npu 06paTHO NpUAOOUBaHE HA IIEHHU KHIKA 3-2401-1
3. TTocThIIEHHUS OT 3aeMHU 3-2403 604
4. InateHu 3aeMu 3-2403-1 -604]
5. IInateHu 3a0bKEHHUs] IO IM3UHTOBH JOTOBOPH 3-2405
6. IlnareHn JIMXBU, TAKCH, KOMHUCHOHH T10 32€MH C UHBECTULIMOHHO -7
npefHa3Ha4YeHue 3-2404
7 . I3nnareHu IUBUIEHTH 3-2404-1
8. lpyru nocTeIuieHns/ IUTAMAaHus OT (DHHAHCOBA IEHHOCT 3-2407
Heren napuyen norok ot hpunancosa aeiinocr (B):|  3-2400 0 -7
I'. M3MeHeHHs1 HA NAPHYHUTE CPEACTBA npe3 nepuoaa (A+b+B): 3-2500 -79 -503]
. Ilapuynu cpedcnsa 6 HAYQI0ND HA REPUOOA 3-2600 242 745
E. IlapuyHu cpedcnsa ¢ Kpas Ha nepuooa, ¢ mu.: 3-2700 163 242
HAJIMYHOCT B Kacara ¥ 1o 6aHKOBU CMETKH 3-2700-1 163 242
OJIOKHpaHY TApHYHHU CPENCTBA 3-2700-2

3abenexka:

B xnemcana "[apuunu cpedcnea 6 nauanono na nepuoda” ce noChuss cnoiiHOCIG HA HA NAPUYHUNE €peocnsa 8 HaYIOND HA CoONBENt ana 200U
4B D

Jlata Ha chCTaBsIHE:
CrcraButen:

Ipencrasnsapamy/u:

22/2/2021 r.
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CIIPABKA 3A B3BEMAHUSTA, 3ATbJDKEHUSATA Y TIPOBU3UUTE

Ha 235 XOJIIUHI'C AT

EUK no BYJICTAT: 204744984

kbM 31.12.2020 .

A. B3BEEMAHMS

(8 xun.neea)

MOKA3ATEIN Kopn na Cyma Ha CreneH HA THKBHIHOCT
pena B3eMaHHATA 1o 1 roauna nan 1 rognna
a 6 1 2 3
1. HeBHeceH KamuTaa 6-2010 0
II. HeTekymnu THProBCKH H APYT'H B3eMAHHS
1. B3emanHs OT CBBP3aHHU NPEANPUSTHS, B T.4. 6-2021 0| 0 0f
- IPENIOCTABEHH 3aEMH 6-2022 0f
- npojax0a Ha aKTHBH H YCIyTH 6-2241 0]
- IpyTH 6-2023 0
2. B3eMaHHs OT NPeNOCTABEHH THPrOBCKH 3a€MH 6-2024 0f
3. JIpyTy IBITOCPOYHH B3EMAHHs, B T.U.: 6-2026 0 0 0
- (P)MHAHCOB JIH3HHT 6-2027 0f
- IpyrH 6-2029 0)
Bcuuxo za Il: | 6-2020 0 0 0
I, Janb4YHA aKTHBH 0]
AKTHBH 10 OTCPOYEHH AaHBUH 6-2030 0
IV. TekymH THProBCKH H_IPYrH B3¢eMAHHS
1. B3eMaHHsI OT CBbP3aHH NPEANPHATHS, B T.4.: 6-2031 0| 0 0
- IPENOCTABEHH 32EMH 6-2032 0
- OT nponax6u 6-2033 0]
- IpyTH 6-2034 0f
2. B3emaHHs1 OT KJIMEHTH M JOCTABUMIH 6-2035 0
3. B3eMaHusi OT NPEeIOCTABEHH aBaHCH 6-2036 4 4
4. B3eManusl OT NPeNOCTaBEHH THPrOBCKH 32EMU 6-2037 0
5. CpaebHH B3eMaHHst 6-2039 0]
6. Ilpuchienn B3eManus 6-2040 0)
7. laHblY 32 B3CTAHOBSBaHe, B T.4.. 6-2041 6 0 6
- KOPIOpaTHBHH JaHBLH BBPXY Neyandara 6-2043 0)
- IaHBK BBPXY N00aBEHATA CTOMHOCT 6-2044 6 6
- BE3CTAHOBMMM JaHBYHH BPEMEHHH Pa3jIHKH 6-2045 0
- IPYTH JaHBIH 6-2046 0
8. Jlpyr!l KpaTKOCPOYHH B3€MAHHsL, B T.4.: 6-2047 0 0 0
- 110 JIMIICH ¥ HAYeTH 6-2048 0f
- OT OCHI'YPHTEIHUTE OpPraHu3alui 6-2049 0
- 110 peKIIaMalui 6-2050 0
- IpyTH 6-2051 0
Bcuuko3alV:| 6-2060 10 0 10
OBIIO B3EMAHWSI (I+II+I11+1V): 6-2070 10 0 10)




b. 3AIBJOKEHMSA

(8 xun.neeq)

MMOKA3ATEJIN Kon na Cyma na CreneH Ha H3HCKYeMOCT CroiiHocT HA
pena 3aab/uKeHneTo | xo 1 ropmna Hap 1 roqana o0e3nedeHHETO
a 6 1 2 3 4
1. Herekyus ThProBcKH H APYIH 3aJbJ/KEHHS
1. 3anBKEHHs KbM CBBP3aHH IIPEANPHSTHS, B T.4. OT: 6-2111 0 0 0 0
- 3aeMH 6-2112 0
- IOCTaBKH Ha aKTUBH U YCIYTH 6-2113 0
- Ipyru 6-2244 0]
2. 3anBKeHHs TI0 NONYYEeHH 3aeMH KbM OaHKH 1 6-2114 0 0 0 o
HeGaHKOBH (GDMHAHCOBH HHCTHTYLMH, B T.4..
- 0aHKH, B.T.4. 6-2115 0
- IPOCPOYEHH 6-2116 0
- He0aHKOBH (PHHAHCOBH HMHCTHTYILIMH, B T.4.: 6-2114-1 0
- IPOCPOYEHH 6-2114-2 0
3. 3apbmkenus no 3YHK 6-2123-1 0
4. 3axbIKeHHs 0 MOTYy4YEHH ThPrOBCKH 326MH 6-2118 0
5. 3ambiKeHHs 110 OONHTrallHOHHH 338EMH 6-2120 0
6. JIpyTH ABITOCPOYHH 33JbJKEHHUS, B T.4. 6-2123 0
- 10 ()UHAHCOB JIU3HHT 6-2124 0
Bcuukosal:| 6-2130 0 0 0 0
II. JanbYHH HACHBH
TlacHBH 110 OTCPOYEHH JaHBLHU 6-2122 218 218
III. Texymu THProBCKH H JPYTH 3aXb/LKeHHS
1. 3aaBKEHHS] KbM CBBP3aHH MTPEANPHATHS, B T.4. OT: 6-2141 0| 0 0 0]
- OCTaBEHH aKTHUBH H YCIIYTH 6-2142 0
- TUBHIEHTH 6-2143 0
-IpyTH 6-2143-1 0
2. 3anbDKEeHHs 110 TOTyYeHH 3aeMH KbM 0aHKH U 6.2144 0 0 0 q
HeOaHKOBY (PHHAHCOBY MHCTHTYLIHH, B T.4.:
- KbM OAHKH, B T.4. 6-2145 0
- IPOCPOYEHH 6-2146 0
- HeDaHKOBY (MHAHCOBH WHCTHUTYLIHH, B T.4. 6-2144-1 0
- IPOCPOYEHH 6-2144-2 0
3. Texymia 4acT OT HETEKYIIIUTE 3aIbJKEHHS: 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0]
- 10 0OJHMrallHOHHH 3a€MH 6-2161-3 0
- 10 TIOJIy4eHH ABITOCPOYHH 3aeMH OT 6aHKH M HeOaHKOBH
6-2161-4 0
(DHHAHCOBH MHCTHTYLIHH
- IpyTH 6-2161-5 0
4. Texkylu 3abIDKEHHS: 6-2148 49 0 49 0
3aIBIDKEHHS! 1O THPIOBCKH 3a€MH 6-2147 0
3abIKEHHS KbM JOCTABYHIIM U KIIHEHTH 6-2149 32 32
3aBJOKEHHSI [0 TTOTYYESHH aBaHCH 6-2150 0
3anbIDKEHHs KbM IEpCoHaa 6-2151 12 12
JlaHbuHH 3a]IBIDKSHHS, B T.U.. 6-2152 0 0 0) 0]
- KOpPNIOPaTHBEH JaHbK BBPXY Neyanoara 6-2154 0
- IaHBK BbPXY N06aBeHaTa CTOHHOCT 6-2155 0
- IPYTH JaHBLH 6-2156 0
3anbIKEHHs KbM OCHIYPUTENHH MPEANPHATHS 6-2157 5 5
5. JIpyr# KpaTKOCPOYHH 33X BJIXKEHHS 6-2161 16 16
Beuuko zalll:| 6-2170 65 0 65 0
OBIIO 3AABJIKEHUS (I+11+111): 6-2180 283 0 283 0]
B. TIPOBU3UN (6 xun.n8)
ITOKA3ATEJIA Bonrua Buamuerons YBennyenne Hamanenne B g i
pena rogHHAaTa nepHoOAa
a 6 1 2 3 4
1. TIpoBHM3MH 32 NPABHHU 3abIKEHHS 6-2210 0]
2. TIpoBH3MH 32 KOHCTPYKTHBHH 3aIBKEHHS 6-2220 0
3. Ipyr#t IpOBH3HH 6-2230 0)
Oowa cyma (1+2+3): 6-2240 0 0 0 0

3abeneoixa: B3emanuana u 3a0vAHEHUANT OMU KoM YYHOUHA Ce NOCOYEAME ONDENHA CNPABKA 30 6CAKA CHPAH

JlaTa Ha CBCTaBSIHE:
ChbCTaBHTEN:

Ipencraenssamy/u:

22/2/2021 .
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235 XOJ[IMHT'C ATl

OYBJIAYHO YBEJOMJIEHUE 3A ®UHAHCOBO CHCTOSHUE
IOACHHUTEJIHA BEJIEXKHA

Ha KOHCOIHANPaHa fa3a
3a YeTBHPTO TpuMecedne Ha 2020

O6ma uadopmanus 3a ,,235 XOJIJUHI'C” AJ]

1. O6ma madopManns 32 HKOHOMHUYECKATA IPyHa

1.1 Komnanns maiika

»235 XOJIJIUHI'C” Al e my06auYnHO aKkUHOHEPHO APYXKECTBO CBHC CENAIHINE aapec Ha
yupasieaue Cobus — 1404, paiion ,,Tpuaguna”, KB. »MaHacTupcku muBany”, 6yiu. ,,Beirapus”
Ne 109, Bepruro oduc-nieHTsD, €T. 13. JpyKecTBOTO HIMAa Pa3KPHTH U PETHCTPUPAHH KIOHOBE.
EnexrporHusr axpec e xakto cienpa: info@235.world. Odrrmanto perucTpupanara HHTEPHET
crpanuna e https://www.235.world/.

IIpeamersT Ha AefiHOCT Ha ,,235 XOJIJUHI'C” AJl ¢ VHBeCTHINY B HEOBIKUMU VMOTH, C
eI OTAaBaHE IO HAeM, JIM3HHT, YIIPaBICHNE, IPEYCTPORCTRBO /I IOCIEBAIIA IPENPOAaKOa;
TIOKYTIKa Ha TEPEHM B ¥ M3BBH PEryalys ¢ el CTPOMTENCTBO B IPENpoaax0a; npuaoOusane Ha
y4acTHsi B KOMIIAHWH, KOMTO WHBECTUPAT B HEIBIDKMMM HMMOTH; NPUI00MBaHE HA yJaCTHA B
KOMITaHWH, KOUTO Pa3sBHBAT ACHHOCT B NPENOCTABSHE HAa YCIYTH, CBHP3aHH C HEABIKMMHUTE
UMOTH - apXWTEKTYyPHH, MHXXCHEPHU W HA[30DHH NEHHOCTH, CTPOHMTENHO MOHTXHH paboTH,
areHTCKM W OpOKepcKkH yciuyrs u ap. Ilpuno6uBaHe Ha ICHHM KHIDKA B KOMIIAHHMH OT IpyTH
CEKTOPH, BBTPEIIHO M BBHHIMHOTHPIOBCKA JEHHOCT, CHENKH C HMHTEIEKTYaJHa COOCTBEHOCT,
YTPaBJIeHHE Ha aKTUBYU ¥ UMYIIECTBO; THPIOBCKO IIPEACTaBUTEICTRBO U MOCPEIHUIECTBO; KAKTO B
BCJIKaKBa pyra CTOIAHCKa AEHHOCT, He3a0paHeHa OT 3aKOHa.

AxnmoHepHa cTpykTypa kM 31.12.2020 1.
235 Holdings Limited -24.53%
Hpyru -75.47%

CeBer Ha mupexropurte ,,235 XOJIJIMHI'C” AJl rMa e[HOCTENEHHA CHCTEMA Ha YIIPABICHUE ChC
ChBeT Ha IUPEKTOPUTE OT TPHMA WIEHOBE, KaKTO CIICIBA:

IlaBmus Ctedanor Ctoes IIpencenaren va CJ1
Hapuna Esrenunera J{uxosa 3am. mpeacenaren Ha CJT
Ilersp Credanos Ilerpor Unen va CJI

1.2 in1nepHA OpeqnpusaTHs
HpyKecTBOTO ylpaXHABa KOHTPON Ha CICAHUTE JBIEPHH APY/KECTBA:

»235 TUBEJBIIMBHTC” EOO/I ¢ npeaqMersT Ha AHHOCT:
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Hpunobusane, ynpasnenne u MOKYIKO-IPOXax6a Ha yIacTHs B GBITApCKY U 9yXKIECTPaHHH
IOpUIVYECKH JIHIa; NPHAOOMBAHE W WHBECTHIHH B ICHHA KHIKA M JPYTH (DMHAHCOBH
HHCTPYMEHTH; HHBECTHUIIMH B OBIrapCKy M GyICCTPAHHH KOJEKTUBHA HHBECTHIIHOHHH CXEMH,
JIOrOBOPHY (DOHIOBE M JIPYTM HHBECTHLMOHHH (OHJOBE; CTPATErHYECKO U YIPaBIEHCKO
KOHCYIITHpaHE, yIIPABICHUE Ha IPOSKTH; IPEJOCTABsHE Ha KOHCYITaHTCKA M BCAKAKEB JAPYT BHI
YCIIyTH, CBBP3aHH C YIPABICHAETO HA HEBIDXMMA COOCTBEHOCT M CTPOUTENCTBOTO; CTPOUTEIICTBO
Ha HCJBIXAMHA MMOTH; NPOJaX0a M THPrOBHS ChC CTPOMTENHM MATEPHAITH, APXHTEKTYPHH
YCIYTH, WHTEDHOPEH [M3aliH W KOHCY/NTallud; KOMHCHOHHM CHAEIKH; BBTPCIIHO U
BBHINHOTEPIOBCKA ACHHOCT, THPTOBCKO HPEACTABUTENCTBO M MOCPETHUYECTBO, KAKTO M BCAKA
JIpyTa CTONAHCKa IeHHOCT, He3a0paHeHa OT 3aKOHa.

JAPYKeCTBOTO € C pErUCTPHpaH U BHECEH KAUTAT B pasMep Ha 4 800 002 is.

OcHoBHaTa 3aj1a9a Ha JPYXKECTBOTO € CTPOMTENHO MPENUPHEMAIECTBO — 3aKyIlyBaHE Ha
TEPeHH, NpOEKTHpane. HHAHCHPaHe Ha CTPOMTENCTBOTO M KOHTPOIL. CTPOUTEICTBO Ha SKAIMIIA,
O(¥cH, TEPrOBCKE 00EKTH U Ip. ¥ IIPOJaXK6aTa UM

»E-KOHCHBPIK” EOOJl ¢ mpeqMeTsT Ha ISHHOCT:

YciIyru 1o yupasneHue Ha AMOTH, KaKTO M BCIKAaKBa IPYTa CTOIMAHCKA AEHHOCT, He3a0paHeHa
OT 3aKOHa.

JIPY>KECTBOTO € C PErHCTPHPAH U BHECEH KAIMTAT B pasmep Ha 50 100 is.

OcHoBHara 3a5ia9a Ha JPYXECTBOTO € Ja NPEAOCTABs HA CBOUTE KIHCHTH CHIYDHOCT npu
B3EMAHETO Ha PEMICHHS, CBEXIAWKA BB3MOXKHHUTE PHCKOBE 0 MEHMMYM M 2 ' CHIIBTCTBA BEB
BCCKHM €Tall OT IPOIECa Ha HOKYIKO-IPOax0a i OTJaBaHe o] HaeM Ha TIXHOTO HMYIIECTBO.

»EKCKJIY3UB ®ACUJIMTHUC MEHUZKMBHT” EOO/I ¢ npeaMeTsT Ha IeiHOCT:

YHpaBIeHHEe HAa CBOPBKEHHA, YHpPABICHHE HA HMOTH, CHOMTHA, (QUPMEHH CUETOBOHH
YCIIyTH, KaKTO M BCJIKAaKBa Jpyra CTOIAHCKA JeHHOCT, He3a0paHeHa OT 3aKOHa.

JIpY’KeCTBOTO € C PeruCTPHPaH U BHECEH KallMTal B pasMep Ha 50 002 is.

QacHIMTH MEBMIKMBHT € OHM3HEC HampaBIeHHe, KOSTO 00XBama NeHHOCTHTE II0
CKCIIIOATalsI M NONIPBXKA HAa CIpajid M ChOPBHKEHHS — IIOYUCTBaHE, NPOMMIAKTHKA U
HOIPBXKa Ha HHCTAIAllAMTE, CHCTEMY 38 aBTOMATH3aLMsA M KOHTPOJI, Ge30IIacHa 1 3[paBOCIOBHA
paboTHa Cpenia, KOMyHAITHH YCIIyTH, CHEPTHEH MEHUDKMBHT H Jp.

Heropara MucHst € la H3Tpajii IIEHTPaIU3UPaHO HPoheCHOHATHO YIpaBIeHHe Ha Crpagure u
CBOPBXEHMATA B IpynaTa 235 XOJIJIUHIC u 1a npeyara KOMILIEKCHA HHTETPAPAHH hacHIHTH
MEHHWDKMBHT YCIIyTH Ha [Ta3apa U3BHH Ipymara

»CODPT CTAPT HHKYBEUTHPC” EOO/ c mpenmersT Ha qeHHOCT:

PaspaGorane Ha codTyep, craprupaHe Ha TEXHONOTHYHA HHKYOAIWMS 32 MIATH
HPEAIPUCMAH, KOHCYITAaHTCKH YCIYTH 3a IPEANPHEMAdH, YIPaBICHHE HA HEABIKIMH HMOTH,
KaKTO M BCJKaKBa Ipyra CTOIAHCKa AeHHOCT, He3a0paHeHa OT 3aKOHa.

JIpyeCTBOTO € ¢ perMCTPHpaH X BHECEH KammuTal B pasMep Ha 100 002 is.

JApyxecTBOTO Hpejiara n3paboTBaHe U BHEAPSBAHETO HA IOPHUKOB codTyep

I. Aagopmanns 32 Baxau CH0MTHS, HACTHIIIA Npe3 ITEPBO TpuMeceune Ha 2020 I. 1 3a
TAXHOTO B/IMsAHAE BHPXY Pe3yJTATHTE BB (HHAHCOBHS OTYET

IIpes JeTBBPTO TpHMeEceuHe Ha 2020 T, 3a I'pynata He ca HaCTBOBAIN BAXKHY CHOUTHSA, KOHTO 12
BJIUAAT BBPXY PE3y/ITaTUTE BHB (GUHAHCOBHA OTYET.

II. Madopmanusa 32 HOBOBL3HMKHANHA CHINECTBEHH B3eMAHMS W/ WA 3aabJOKEHHS 34
OTYeTHHA MePHoN
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IIpe3s g9eTBBPTO TpHMecedHe Ha 2020 T.. HAMA HOBOBH3HHKHAIM CHIIECTBCHH B3EMAHHSI K
3aqb/DKeHns 3a ['pymara.

III. Audopmanus 32 CKIIOYEHATE CASIKH ChC CBHP3aHH H/H/IH 3aMHTEPECOBAHH JIMIA Npe3
4eTBHPTO TpuMeceune Ha 2020 r.

Ha 21.10.2020 ,235 XOJIIUHI'C” AJ] ckmouBa JOTrOBOp 3a ZENO3WT C »Codr Crapt
UnkyGeiitepc” EOO/I, EMK 205092531.

Pasmep Ha emosuta: 30 000 (TpuzeceT XWIAAK) JIeBa
Cpok 3a moracsBaHe: 10 21.10.2024T.
Jluxga: 3,5 %

IV. Omncanme Ha OCHOBHATE PHCKOBE M HECHTYPHOCTH, npeA KOHTO € H3IPaBeHo
APYKECTBOTO MPe3 0CTAHAJIATA YACT OT ()HHAHCOBATA FOAMHA.

Puckoge, cBBp3aHH ¢ AEHHOCTTA U CTPYKTYpaTa

CucremaTnynm puckose

CucremarwanuTe PHCKOBE [JCHCTBAT M3BHH €MHUTEHTA, HO OKA3BAT KIFOYOBO BIIHSHEE BBPXY
AerHOCTTa My. Te3n pHCKOBE ca XapaKTepHH 3a MEMs Ta3ap U He MOTaT 1a OhaaT u36ersaTy gpe3
MUBEPCHUKALWS Ha PUCKA M Ca CBBP3aHH C MAKDOMKOHOMUUECKATA 0GCTAHOBKA, TIOMATHIECKATA
CHUTyaIl¥isl, PETHOHATHOTO Pa3BUTHE U JIp.

HoanTrvecku puck
HomarraeckusT pucK OTpassBa BIMAHHETO HA NOTUTHYECKHUTE IIPOLECH B CTpaHaTa — BOAEHATa

HKOHOMHUYECKATa IOJIUTHKA OT IIPaBUTEIICTBOTO, IIPOMCHH B 3aKOHOAATEJICTBOTO, IIPOMCHH B
JdanbyHaTa CUCTEMa M PHCK OT IOJIUTHYECCKA IIeCTaGI/IJ]]/ISaI.II/ISI. IomaTmaeckusr PHUCK € B IIpsiKa
3aBHCHMOCT OT BEpOATHOCITA OT IIDPOMC€HH B HeOIar OIIpHsATHA ITIOCOKa Ha BOJEHATa OT
IIPaBHTCIICTBOTO ABITOCPOYHA ITOJIUTHKA, B PE3YITAT Ha KOATO MOXE Na B3HUKHE OIAaCHOCT OT
HETaTUBHU IIPOMCHH B Ou3HeC KIMMara.

ITazapen puck

Ia3apHyAT pUCK € BEPOSTHOCTTA A GBAT Pealn3Hpany 3aryOu HpH yIpaBIeHHE Ha ¢duHaHCOBU
CPENCTBa MON BH3NCHCTBUETO HAa HEONArONPHATHM H3MECHEHUS B IEHHTE Ha (DUHAHCOBHTE
HHCTPYMEHTH, Ia3apHUTE JIMXBCHU IPOLEHTH ¥ IPe0bIafaBaliiTe BATyTHA KypCOBe, KAKTO M HA
U3MCHCHWA, BBR3HUKBAallM B IpPeOONajaBamuTe IIa3apHM LECHM HA THPIYeMH (DMHAHCOBH
VHCTPYMEHTH — aKIUH, OOPCOBO THPIyeMH CTOKH, CIPATErMYeCKHU CypOBHHHE, EHEPTOHOCUTENH U
Ap. Tosm puck ce mopaxia OT XapakTEPHCTHKHTE HA MAKDOMKOHOMHYECKATA CPENd M OT
CBCTOSHHETO Ha KaMTAIOBHUTE IIa3apd B CTpaHaTa M IyKOMHa, JelicTBa M3BHbH EMUTEHTa M IO
- TpMHIMO He Moxe 12 Obme juBepcumimpan. OCHOBHHTE METONM 3a OTPAHMYABAHETO HA
1a3apaHysi PUCK M HETOBHTE OTICIHM KOMIIOHEHTH ca ChOMpaHeTo M 00paboTBaHETO Ha
HH(OPMAIKA 32 MAKDOMKOHOMHYECKATa CPE/ia M Ha TasH 6a3a IPOTHO3UpAHE 1 cpo0pa3siBaHe Ha
HHBECTUMOHHHATA NOIUTHKA Ha APYKECTBOTO C O9aKBaHATa JHHAMHAKA Ha Ta3H CPela.

KpennTen puck Ha 1pp:kaBaTa



235 XOJIMHIC AJ]

KpenuTHUIT prCK Mpe/CTaBIABA BEPOSTHOCTTA OT BIOINABAHE HA MEKIYHAPOLHHATE KpEIUTHH
petitiaru. HUCKM KpeIWTHM DEHTHHIM Ha JajeHa CTpaHA MOTaT Aa JOBENAT [0 IO-BHCOKH
JUXBCHU HHUBA, IIO-TEXKH YCIOBUS Ha (PUHAHCHpPAHE HA HKOHOMHYECKHUTE CyOEKTH, B TOBA YHCIIO
1 Ha EmurenTa. Thit KaTo GBITapcKyaT asap ce sBsABA [MIABEH 32 JPYKECTBOTO, HAM-CHIIECTBEHO
BIMSHAE BBPXY HETOBATC (UHACOBM DE3yNTAaTH INe MMa KDPEJUTHWS DeHTHHr Ha Bwirapus.
AreHmmsra 3a kpemureH peitwHr Standard & Poor’s moTBBEpkIaBa IBITOCPOYHUSL U
KpaTKOCPOYHUS KPSIUTCH PEUTHHT B 9y KI€CTPaHHA M MECTHA BalyTa Ha HMBO OT ChOTBEeTHO BB+
uB..

Hndnanuonen puck

IIpes mocnexHwuTe rogMEM HHGIAIMATA € HACKa, KOETO € 6JIarONpHATHO YCIOBHE KOMIIAHUATE /12
IIPOrHO3MPAT OBIeIM CH pe3ynTatd. HrckaTa CTelieH Ha MHQIAIMOHEH PHCK [O3BOIIBA 12 CE
TEHEPHUPAT PEATHH, a He HHGIAMORHHN JoX0M. H(IaNHOHHIAT PUCK € CBBP3aH C BEPOATHOCTTA
OT HAaMAJICHUE Ha NOKyIaTENHAaTa CAIa Ha MECTHATA BalyTa M CHOTBETHO OT IIOBHINEHHE Ha
00IOTO IEHOBO PABHUIIE B CTPAHATA.

Banyren puck

BanyTHHiT puCK € CBBp3aH C NpOMsHA HAa Kypca Ha JeBa KM UY)KIECTPAHHHTE BAIyTH U
BIMSHUCTO HA Ta3W NPOMAHA II0 OTHOIIEHWE HA BB3BPAIaeMOCTTa Ha  YYXKIESCTPAHHHTE
MHBECTUTOPH B CTpaHaTa. I1o criata Ha BEBEICHHA BalyTeH 60pa, GBITapCKusT JeB € GUKCHpaH
KBM €BpOTO. 110 Ta3u nprarma 3a BIOXKHUTENINTE B €BPO BATYTHHAT PHUCK € MUEMMAateH. Chucremara
Ha (HKCHPAH KypC KBM €BPOTO PEHACS JBIDKCHHETO Ha KypCca eBPO/IATCKE J0MIap B JBIDKEHHE
Ha Kypca JIeB/IaTCKy omap. 3a BIOXHTEIINTE B IATCKHU JOTAPH BAyTHIAT PUCK & CBBp3aH C TOBA
HM3MEHEHNE Ha Kypca.

Ilfo ce oTHacs 10 BaNyTHHTE ONEpAaldH Ha IPYKECTBOTO, PHKOBOICTBOTO Ha IPYXKECTBOTO
BB3HaMEPsBAT TO [a H3BBPIIIBA OIEPalluy IPEIUMMHO B JIEBA, TaKa 9e AeHHOCTTa My HAMA 2 ObIaT
H3JI0)KEHA Ha BAIyTEH PHUCK.

Puck oT BHCOKHM HHBA Ha (Ge3padoTHIa

Brcoxure HuBa Ha Ge3paGoTHIIa MOraT CEPHO3HO [a 3aCTpAaIaT MKOHOMHYECKHS PACTEX B
CTpamnara, KOETO OT CBOs CTpaHa MOXKe Ja JOBEE 0 CBHBaHE Ha IMOTPEOIEHMETO U HaMasIBaHEe
Ha IIPUXOJIUTE 32 CTOMAHCKUTE CyOEKTH B CTpaHaTa, BKIFOUMTEIHO ¥ HA Te3H, B KOUTO EMATEHTET
€ aKIIOHEP U OT KOMTO 09aKBa PeaTH3UpPaHe Ha JOXOJHOCT.

JInxBeH puck

JIIXBEHHAT PHCK IPEACTABIABA PHCK OT HEGIATONPHATHA NMPOMSHA HA JTHXBEHHTE PABHUILE,
KOSTO OM J10BENa JI0 MOBHIIaBaHe Ha JIMXBEHUTE PA3XOIM HA JPYKECTBOTO WA O JOBeNa 10
3aTpyAHEHHA B KpequTHpaHeTo. IIpoMsHara Ha TMXBEHHTE paBHHINA OU JOBela 0 IPOMSIHA B
IeHaTa Ha (MHAHCOBHA PECypC, H3NON3BaH OT EMHTeHTa IpPH OCHIIECTBABAHE HA PA3IUIHU
npoekTH. KbM naTaTa Ha HACTOSIMAT JOKYMEHT PBKOBOACTBOTO Ha JIpYyXecTBOTO He ILTaHMpa
U3NOI3BaHETO Ha 3a€MHW/NPHMBICYCHM CPEICTBA 3a DPEAIM3MPAHETO HA WHBECTHIMOHHATA
IIporpama, C KOeTO BIMAHHETO HAa TO3H PHCK € CBEIEH 10 MAHUMYM.

JIpyra pucKoBe, cBbP3aHH ¢ OCHOBHH MAaKpPOMKOHOMHYECKH taxTopn, BIMsAeIH BBHPXY
AeiHOCTTa Ha “235 Xoammurc” AJl

Heninoctra Ha JIpy)KecTBOTO MOXe Ja OBbJe IOBIHAHA M OT W3MEHEHHS B CBETOBHATA H
peTHOHANTHATA MKOHOMHYECKa M MOIMTAYECKa KOHIOHKTYpa. JIpyrd CHCTEMHM DHCKOBE ca
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CBCHTYAJIHU GCI[CTBI/UI, ABApHUM WM TCPOPHUCTHMYHH aKTOBE, KOHTO MOrar Aa 3aTpyaHsAT
,ZIPY)KGCTBOTO IIpH OCBIIECTBSIBAHE HA IIOCTABEHUTE OT HETO IIEIIH.

HecncremaTndnu puckose

ToBa ca puckosere, cremmoudaEy 3a caMoTo JIPYXECTBO WM OTpackia, B KOMTO paborm.
HecucremaTnaauTe puckose ca:

Otpacios (cexTopen) puck

OcHoBHata cepa Ha meifHocT Ha JIpy’KeCTBOTO ¢ HHBECTHIMH B HEIBYIKIMU HMMOTH, C Iex
OTNIaBaHE MOJ| HACM, JM3WHT, YIPABICHHE, PEYCTPOMCTBO H/MIIM IIOCIEBAIIa IPEIpoRax6a;
TIOKYIIKa Ha TCPECHH B U U3BBH PETYIAIM C L]l CTPOUTENCTBO H IPenpoax6a; mpumobuBaHe Ha
y9acTusd B KOMIIAHWM, KOUTO MHBECTHDAT B HEIBIKMMH HMOTH; NPUIOOMBAHE HA yJacTHs B
KOMIIaHUH, KOWTO Pa3sBUBAT JCHHOCT B MPENOCTABSHE HA YCIYTH, CBEP3AHH C HE/[BIOKAMHTE
UMOTH. - apXMTCKTYPHW, WEDKCHEPHM M HAJ30PHH NAEHHOCTH, CTPOHTEIHO MOHTAXHHE paboTH,
areHTCKH ¥ OPOKEPCKU YCIIYTH H Ap., KAKTO M MPHAOOHBAHE HA [EHHM KHIDKA B KOMIAHHHA OT
APYTH CEKTOpH. JIpy>KeCTBOTO II€ € M3JI0XCHO HA PHCKOBETE B M3OpaHHTE HaIpaBICHUST -
HEABIXMMM MMOTH M CTPOMTENHO - HMHBECTHIMOHHA JEHHOCT, B KOHTO TO TpeIupHeMa
VHBECTUIIMH M B TO3M CMUCBI OTPAacCIOBHAT PHCK OTPassBa BEPOATHOCTTA OT HEGIATONPHSITHO
MSMEHEHHE Ha TSAXHATA JIOXOIHOCT, B KOWTO APYXECTBOTO MMa YYacTHS, B DE3yITaT Ha
HAMANABAHE HA IUIAHMPAHATA PEHTAOMIHOCT MOpaaM BIOMABAaHE HA MapaMeTpUTe Ha
KOHKYPEHTHATA CPe/ia W/WIM IPOMEHH B CIIeNU(UIHATA HOPMATHBHA Gasa.

Cexrop Henpmxamu nMoTH

HanpaBﬂeHne AHMPEKTHA HHBECTHIIMH B HEABMKUMH MMOTH

B’BIIPCKI/I CPaBHHUTECIIHO HHCKara IJIHUKBHIHOCT Ha HWHBCCTHIIMUTE B HCABIDKMMH HMOTH,
JAOXOJHOCTTA UM € II0-BHCOKA OT JOXOIUTE OT JIMXBUTE II0 JIEIO3UTHUTE Ha OaHKHUTE U B 0603pI/IMO
6’]’:,[[6]]16 HE CC OYaKBa Ta3W TCHOCHIMS Oa IIpETHPIIM IIPOMIIHA. Nzaucnasanero Ha O4JaKBaHaTa
'B'B3Bpa]I[aeMOCT OT MHBCCTHUIIMUTE, CBBP3aHU C HpPII[OﬁI/IBaHCTO Ha HCOBIJKMMHM HMOTH C IIEN
mocieapama nponaxcGa HIIA OTHaBaHE 1104 HAaE€M € B IIpsiKa BPBE3Ka C HABPEMEHHOTO U KOPEKTHO
aHAM3UpaHe Ha OUHaMHKara Ha IIasapa U TCHOCHIUHUTE B OTHCIHUTE IIa3apHu CErMCHTHU s
KUHMITHA UMOTH, IIapLeIIH. B ITY6J]I/I‘EH-IOTO IIPOCTPAHCTBO Ca HAJIMYHU JOCTATHYHO AKTyaJIHHu U
HaAC)KIHU JTaHHU OTHOCHO I1a3apa Ha HECABMUKMMM MMOTH M B TO3H CMHUCHJI HNHBCCTHITMIOHHATA
IeviHOCT HA EMMTEHTA me 6’5,[[6 IIOAYMHCHA Ha TOYHUTE U IPEUM3HU aHAIM3H U OIIEHKH Ha Imazapa.
Hammawmero Ha HCOGXO)II/IMaTa I/IH(l)OpMaI.[I/ISI 1 KOMIICTCHTHOCTTA Ha PHKOBOACTBOTOTO 1 €KHUIIA Ha
EmurenrTa ca (baKTOpI/ITe, KOHTO 0 rojiiMa CTCIICH OrpaHu4JaBaT PHCKa OT peaJlu3upaHe Ha II0-
HHCKa BB3BPANIa€MOCT OT MHBECTUIIUHTE B HEIBIDKAMU UMOTH.

HEGJIRI‘OIIPHHTHH H3MEHCHHS HA NMa3apHHATE MEeHN

Hamanenne na IOECHUTEC Ha IIpI/IIIO6I/ITI/ITe HEBIXVMH UMOTH OH ce OTPa3uiIo OTPHUIIATEITHO BBPXY
HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha APYKECTBOTO. B TaksB cnyqaifl € BB3MOXKHO IICHATa Ha aKI[UUTE
Ja CIIafHE ¥ WHBECCTUTOPHUTE Jia IIPETHPIIAT KalluTalloBa 3ary6a.

Hamanenne Ha PaBHHIIIETO HA HAEMHUTE

Hamanenune Ha IIa3apHUTC HHBA HA HAECMHTE 0¥ IIOBIIHSLIO OTPHIATEIHO BBPXY IIPUXOJUTE HA
APYKECTBOTO, CBOTBETHO BBPXY HErOBara nedanba u BB3BpAIa€MOCTTa Ha WHBECTHUIIHUSITA HA
AKIIMOHEPHTE. I[p}’)KGCTBOTO e CC CTPEMH a HaMald PHUCKa OT IMOTCHIMAIIHO HaMaJlcHHE Ha
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PaBHHUIIIATA HA HAEMUTE 9pe3 CKIIIOYBAHECTO HA TBITOCPOIHU JOT'OBOPH 34 OTHABaHE IO HAEM H
lII/IBCpCI/I(l)PIKaIII/ISI Ha MHBECTHIIUUTE B PA3JIMIHU BHOBE HEABMKHAMH UMOTH B CTpaHara.

CBo0oxan umoTH 1 3a6aBa IPY OTAABaHe IOJ HaeM

3a ympapieHHe Ha TO3U PHCK, APYXKECTBOTO IIE Ce CTPEMH J1a 3aKyIlyBa HMOTH, KOHUTO Bede ca
OTAaJeHH IO HAEM, 4 TaKa CHIIO II¢ CE CTPEMHU OLIE Ha eTana Ha H360p Ha MIMOTH 32 3aKyIIyBaHe
A2 BOJIA MIPETOBOPH 32 TAXHOTO OTJABaHE MOJ HaeM IPH TOBA ABITocpodHo. ITo oTHOmEHuE Ha
HHBECTUIMUTE B HE/BIOKMMH MMOTH, 32 OTPaHNYABAHETO HA TO3H PHCK J[PY>KECTBOTO IIaHKpA 13
Haco4Ba CPENCTBA KbM Ia3apHU CErMCHTH C YCKOPEH TEMII Ha PACTEX — MapIeNH U SKIITHIIHY
HUMOTH IIPH OTYMTAHE HA PETMOHAIHUTE U MECTHH CIICIM(UKY Ha masapa.

Puck oT monmxaBaHeTo Ha CTOWHOCTTA Ha aknuuaTe Ha EMurtenTa

JpyX€CTBOTO BB3HAMEDSBA Ja WHBECTHPA B HEABIKMMH HMOTH H JUIOBE HA KOMIAHWH,
omepupam B cepara Ha HENBIDKAMATE MMOTH U CTPOMTENCTBOTO, KOGTO O3HAYABA, 4
TIPHXOJUTE M PEHTAaOMIHOCTT2 Ha EmMuTEeHTa IIe 3aBHCAT HO TONAMA CTEHeH OT (DHHAHCOBUTE
pE3yNTaTH Ha APYXECTBATa, B KOUTO C€ HACOYBAT MHBECTHIMHUTE. EBEHTYyanHO BIIOIIABaHE HA
uHaHCOBUTE pE3yNTaTH Ha €NHO WM HAKONKO IPYXKECTBA, B KOHTO Ca ChCPENOTOYCHHI
MHBECTHIMM Ha EMuTeHTa, e ce 0Tpasw M BEPXY IIa3apHaTa NEeHA Ha HETOBHTE LEHHM KHIKA,
CHOTBETHO M BEPXY PEHTAOMIHOCTTA M.

Busnec puck

JlefiHOCTTa Ha APYECTBOTO CBhP3aHa C IPHOOUBAHE HA YIACTHE B IIEPCIICKTHBHH IpyXecTBa ce
XapaKTePU3Mpa C NO-IPOABIDKATEIICH CPOK KaTO MPE3 TOBA BPEME € BE3MOXKHO IIPOMSHA Ha HIKOU
OT IbPBOHAYAIHUTE N1aPAMETPHU, KaTO CPOKOBE, NOMBIHHUTEIHN AEHHOCTY I M3UCKBAHKS KBM
TAX.

®upMeH puCK

Crenmnarnsat Gupmen puCK OPOM3THYA OT KOBKPETHHTE XapaKTEPUCTHKA Ha JaIeH ¢bunancoB
HHCTPYMEHT WA APYXECTBOTO, KOCTO ro € eMuTHpano. OCHOBHATa HECHI'YPHOCT 3a EHHOCTTa
Ha NIPy>KECTBOTO C€ CBCTOM B LIEHOBMS PUCK, CBBP3aH C IOHIDKABaHE HA I1a3apPHHUTE IIEHH HA
NpUTEKABAHUTE NAM0BH yJacTus. Ilofo6HO paseuTHe 6m NOBENO 10 OT4MTAHE Ha 3aTyOH OT
MPCOLEHKA ¥ CHOTBETHO HaMallIBaHE Ha HETHATA CTOMHOCT Ha aKTHUBHTE.

Banyren puck

BalyTHuAT pECK € PUCKBT, BE3HUKBAIY OT M3MEHEHHS Ha IPeobiIajaBamiuTe IIa3apHU PaBHUINA
Ha BTyTHATE KYPCOBE, KOUTO MOXE Jia CE Pealm3ypa Ipe3 HaMaJleHHe/yBeIMIeHHE CTOMHOCTTA
Ha aKTHBW/IACHBY, NCHOMHHHMDaHH B UyXId BalyTa WM HaMalcHHe/YBEIMICHHE HA
IPUXOJUTe/PasXOATe, CBHP3aHH C GHUHAHCOBA HHCTPYMEHTH HIIH TPAH3aKIIAH, JECHOMUHHUPAHH B

qyX]a BAIyTa.

Ilo-roxamara gact ot CICIIKHUTC HaA ﬂp}’)l(eCTBOTO C€ OCBHIIECTBABAT B OBJIT apCKH JIEBA. KsMm Jarara
Ha HM3TOTBAHE HA HACTOAIIMA JOKYMEHT bear apud IIpoabJKaBa Ja uMa @ymcnpaﬂ KypC KbM
C€BpOTO, KOETO pEAyNHpa B 3HAYUTEIIHA CTCIICH BAaTyTHHA PHCK.

JIuxBeH puck
JInXBEHUAT PUCK € PUCKBT, BB3HHKBALI OT U3MEHEHHS Ha Pe00IIafaBaliuTe Ia3apHU paBHUINA
Ha JIMXBEHUTE IIPOIEHTH, KOWTO MMa JBE OCHOBHH Pa3HOBHUIHOCTH: '

* Puck OT M3MeHeHMe Ha NasapHAaTa [i€HA HA JIMXBOHOCHM OWHAHCOBH HHCTPYMEHTH
(BKIIOYMTENHO JepUBaTHBY, 6a3MpaHH BBPXY JHUXBEHU IOPOLEHTH) BBB BpbB3Ka C
U3MeHEeHMe Ha Ia3apHUTeE JIMXBEHHU PO EHTH;
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e Puck ot HaMaJIeHI/Ie/YBe.IIH‘IeHHe Ha JIMXBEHUTE IJIAl[@aHUA 10 JIUXBOHOCHHU
aKTI/IBI/I/HaCI/IBH BBB BP'b3Ka C IPOMsIHA Ha NMa3apHUTE JINXBEHU IIPpOLEHTH.

EMHTCHTBT He H3N0II3Ba KPSAUTHO (QHUHAHCHpAHE Ha JEHHOCTTA CH, IIOpaay KOeTO MaCHBUTE Ha
APYXECTBOTO HE Ca U3NOXKEHHU Ha JIMXBEH pUCK. HAMa Ipyru MMXBOHOCHM HacHBH, KOMTO 6HXa
MOTJIH J1a OBJIaT M3NOXEHH Ha JIHXBEH PHCK. JIeHHOCTHTE IO YIIpaBIIeHHE HA PHCKa UMAaT 3a Iel
ONTMMHU3MPAHETO HA HETHUA NOXOX OT JIMXBA NPH NaNeHH Ia3apHA IIMXBEHH DABHHINA B
CBOTBETCTBHE C OM3HEC CTpaTerusTa Ha J[pyxecTBOTO.

Kpennren puck

Kpemuremar puck e BeposTHOCTT2 1ga Obaar peanusupaHy 3ary0H HOpagd HaMajsBaHE
CTOHHOCTTA Ha [aieH (UHAHCOB HHCTPYMEHT TPH HEGIATOIPHATHH CHOMTHA C KpeauTeH
XapakTep (BKI. CETBMEHT PHCK IPH HEW3IBIHEHHE OT CTpaHa Ha KOHTpareHTa), CBHP3aHd C
EMHTEHTa Ha QUHAHCOBHS MHCTPYMCHT MIIM HACDEITHATA CTPAHA IO C/IENKATA, KAKTO H IBPIKaBUTE
WA FOPUCTIUKITUATE, KBAETO ca 6a3upaHy WK OCHIIECTBABAT CBOATA EHHOCT. Kpenurausr puck
¥Ma JIBE€ OCHOBHU Pa3HOBUIHOCTH:

Ilo3nimoner puck — BB3MOXKHATA 3ary0a, MPOM3THYAINA OT IpOMsAHA Ha IleHaTa Ha HajeH
(huHAHCOB MHCTPYMEHT B pe3ynTar Ha (GaKTOPH, CBEP3aHH C KpPEIUTOCIIOCOOHOCTTa Ha EMUTEHTA
WM B CITy9ail Ha I€PHBATUBEH HHCTPYMEHT — CBBP3aH C eMUTEHTA Ha 6a30BH HHCTPYMEHT;
CeTbIMeHT PACK — BE3MOXXHATA 3ary6a, IPOM3THYAINA OT HEBE3MOKHOCTTA HITH HEKEIAHAETO Ha
HACpeIIHaTa CTPaHa 1o CeNKa ¢ GUHAHCOBH MHCTPYMEHTH 1a M3IBIHU TOYHO M B CPOK CBOWTE
3aIbJDKCHU.

»235 Xommuerc“ AJl paboth camMo C aBTOPHIETHH H KPEIUTOCIIOCOOHH KOHTPATEHTH.
KpemuTausT prck 0THOCHO Mapy ¥ MAPHYHH CKBHUBATEHTHH CE CIUTA 33 HECBIIECTBEH, Thif KATO
KOHTpareHTHTe ca GaHKH ¢ 06pa pemyTalis i BUCOKa BHHITHA ONEHKA Ha KPEHTeH peHTHHT.

JInkBHuaeH puck
JInKBHEUAT pHCK Ce CBBP3BA C BepoOSTHOCTTA JIPYXKECTBOTO A2 H3NAmHE B CHTyamus Ha
HEBB3MOXKHOCT J1a 00CITy)KBa 33/[bIDKeHHATA CH. TOi MMa IBe OCHOBHHU Pa3HOBHIHOCTH:

* Puck Ha ¢puHaHCHpaHeTO, KOWTO BH3HUKBA BHB BPB3Ka C OCHIYDPSBAHETO HA ¢uHaHCOBU
CpeACTBa 32 IOCpelaHe Ha QMHAHCOBH 3a/[b/DKEHHS, KOTaTO Te CTaHaT U3HCKYeMy; PUCKBT
OT QUHaHCHpaHeTO MMa JBe M3MepeHHs: JIPYXKeCTBOTO Ja He 6be B ChCTOSHUE Ja
TocpermHe 3a/b/UKEHHATA KbM aKLMOHEPUTE M PHCK OT HEBB3MOXHOCT JIpyKecTBOTO Ja
nocpemHe 3a/yb/DKEHUs, CBbP3aHU CbC COGCTBEHUTE MY JIeHHOCTH;

* PucK, cBBp3aH ¢ nasapHaTa JUKBUAHOCT Ha GMHAHCOBUTE MHCTPYMEHTH, KOHTO Bhb3HUKBA,
KOraTo AaZieHa TpaH3aKIMsA He MOXe Ja 6bJe OChbIeCcTBeHa NpH Ipeob/afaBalfuTe
T1a3apHY [eHU Ha GUHAHCOBHsI HHCTPYMEHT, UM M3BBPUIBAHETO | € BH3MOXHO CaMO IIPH
HeGIaronpusaTHN (HMHAHCOBH YCJIOBHUS, NOPaAH 3HAYUTENHHUS pasMep Ha NO3UIUSATA B
CpaBHEHHE C 06MYalHaTa ThProBHsl.

I[p}’)KeCTBOTO HE € II0JI3BAJIO BBHIITHU U3TOYHUIIH 32 OCHUTYPABaHEC Ha JIUKBUTHU Cp€acTtBa, KaTto €
HU3MBIHABATIO CBOUTE TCKYIIH 3abJDKCHUS B CPpOK.

OnepanuoneH puck _ _
OmnepatuBHUTE PHCKOBE Ca CBBP3aHM ¢ yIpaBIeHHeTo Ha EMuTeHTA, 2 IMEHHO:
> HEBB3MOXHOCT Jia C& OpraHM3Upa JOCTATHIHO GBP30 U e()eKTHBHO MHBECTHPAHETO HA

Ha6paHI/ITe Cpe€ncTBa,
> Imnca Ha HCTOPH B p€alIM3MPAHCTO Ha HHBECTUIIMOHHH IIPOCKTH,
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> B3€MaHE Ha IPCIIHM MHBECTHIMOHHH PEIIEHUS OT MEHMDKBpUTE Ha EMuTeHTa WMIH
HEBB3MOXHOCTTA Ha MEHIJDKMBHTA []a CTApTHPA Peau3alyiTa Ha ITIAHUPAHY IPOEKTH;

> ImNca Ha HOJXOMAIIO PHKOBOJACTBO 33 KOHKPETHHTE IPOEKTH /WM 33 TPUIOOUTH
KOMIIaHVM WM HAaIlyCKaHe Ha KIIOYOBH CIYXXHUTEIH M HEBB3MOXHOCT JIa Ce HA3HAYH
IIEPCOHAJL C TBPCEHUTE KaueCTBa;

> BIOMAaBaHe HA (MHAHCOBOTO CHCTOSHHME, B CIICACTBHE HA JHUIICATA HA IOPUXOMU IpH
HEOCHICCTBABAHE Ha PeallHa CTOIAHCKA JIEHHOCT;

> PHCK OT IPEKOMEPHO HAPACTBaHE HA Pa3XOMUTE 38 YHpaBJICHUE U aIMHUHUCTPAITAS, BOJEII]
Mo HaMalBaHe Ha 00maTa peETabuHoCT Ha EMuTenTa;

> DHCKOBE, OTHACSIIHY CE 0 NPHBIMYAHETO H 3aJBPKAHETO HA ONUTHY M KBaNA(DUITPaHA
xanpu. IIpensun coenubukure Ha 06pasoBaTenHaTa cUCTeMa M AeMOrpadCKus CpHUB B
PeryOmuika Beirapus, MHOr0 CeKTOpM HA HANMOHATHATA HKOHOMEKAZ 3amOYBaT Ja
U3LATEAT HEJOCTHI Ha KBAIM(QUIMpaH NepcoHaln. Makap U Hempsko, (pHHAHCOBUTE
pesynratu Ha ,,235 Xommmmrc“ AJl me ce ompedenaT A0 H3BECTHA CTENEH OT
criocobHocTTa Ha EMuTenTa 1a HaGupa, 3a0bpka 1 MOTHBHpA KAYeCTBEHH KaJpu.

Prck oT HemosygaBaHe Ha J0X0J B APYKeCTBOTO OT NPHAOGHTHTE KOMIAHMM

Ilps wHBeCTHIWHMTE B APYrH IpPYXeCIBA CHINECTBYBA PHCK OT 3aryba Ha CTOMHOCTTZ Ha
MHBECTHIMUTE NPY C1abu (HHAHCOBU PE3YNITAaTH B APYXeECTBaTa, B KouTo “235 Xommuere” AJl
e npuobue sul. baemyre nprxom Ha JPyXeCTBOTO Ie 3aBHCAT OT JOGPOTO YIPaBIeHue i
(huHAHCOBH pE3yNTaTH HA BCSKA HHBECTHIWS TI0 OT/EIHO M YIPABICHHAE HA BCHYUKH IPOEKTH II0
OTHONICHHE Ha CPOKOBE Ha NPUKIOYBAHE ¥ MOIbPKaHe HA ONTHMAIIHA KalUTAIIOBA CTPYKTYPA.
CpIIecTByBa | PHCK OT HENONyJaBaHe Ha JOXOJ MO (hOpMATa HA TUBHIEHTH, KATO pemenusaTa
33 TOB2 1€ Ce B3eMaT Ha 001U CHOpaHUs OT KOMIIAHUHUTE, B KOUTO € HHBECTHPAHO.

PHcK 0T ochlecTBsIBaHe HA CAEIKH ChC CEbP3aHH JIANA IPH YCIOBHA pasjim9aBamiy ce OT
Na3apHATe

Tosu puck e MMEMMH3MpaH BHE BB3MOKHO Hali-BHCOKA CTCN€H, Thil KaTO WICHOBETE Ha
YUpaBATENHHA OpraH Ha EMuTeHTa Ce ch00pasaBaT ¢ BCHIKM H3UCKBAHHS 32 T0OPO KOPIOPATHBHO
YOpPaBJICHHUE, B T.4. ¥ MONIAraHETO Ha IPYDKATa Ha JOOPHA THPrOBEI B CIYYaWTe, IPH KOHMTO
HacpeIliHa CTpaHa mo CHCIKHTE ca CBBP3aHH C ,,235 Xonmuare “ AJl nuua. OTHENHO OT TOBa,
EMHTEHTHT H3BBpIIBA NEHHOCTTA CH B COTBETCTBHE C HOPMATHBHHTE orpaHmyeHus Ha 9. 114 u
ca. or 3IIMIK, #3MCKBAaI¥ OBIACTWTENEH PEXHM OT CIpaHa Ha OOMIOTO ce0panue Ha
aKnuonepure Ha ,,235 Xommuure “ AJl M OCBINECTBSBaHETO Ha CHEIKHTE C yJacTHe Ha
3aMHTEPECOBaHM JIMIa €IMHCTBEHO II0 I1a3apHa IeHa.

rp. Codus

24.2.202 e, IMaBauH CToé

Tosu noxymeHT e u3rorses B choTBercTBYE C 4. 10001, am. 1 ot MK
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HH®OPMAIIAA CBIVIACHO MPAUJIOKEHHE Ne 9
KbM WL 33, a1 1, T. 3 or Hapen6a Ne 2, 0THOCHO 06CTOSITEICTBA, HACTHIAIE MPE3 YETBHPTO

TpuMeceyne Ha 2020 r. Ha KoHCOIMOUpPaHa (a3a

1. Ilpomana na nuyama, ynpas;cnasawu KORmpon ebpxy OPyiHcecmeomo.

Ilpe3 oTYerHHsl mepHOx HAMA NPOMAHA HA JIMNATA, YNPAKHABANM KOHTPOT BHPXY
JPY>KECTBOTO.

2. OmKpueane Ha NPOU3600CME0 NO HECHCMOAMENHOCH 3a OpYIHCECMBOMO UNU 34 HE2060
ObUepro OPyIHCECmE0 U 6CUUKU COHU4ECIEERY emant, C6BP3AHU C HPOU3BOOCHEOMO.

IIpes oT4eTHMS MEPHOI HAMA OTKPUTO NPOU3BOACTEO 110 HECHCTOATENHOCT Ha JPYKECTBOTO
HIIM 33 HETOBO JIBINEPHO APYKECTBO .

3. Cknioueane unu usnvinenue Ha CoueCmeeHu cOenKu.

Ilpes oruersms mepmox Ha 2020 r. HAMa CKIOYBAHE WM HM3IBIHCHHE HA CHIIECTBEHH
CIIENIKH.

4. Pewenue 3a ckniousane, npeKpamseame u pazeanine HA 002060P 304 CHEMECHHO
npeonpusamue.
Jpy*ecTBOTO HAMa CKIIOYEHH JOrOBOPH 32 CHBMECTHO NPEMIPHATHE C OpyTd GOU3UIECKU
V/WUTA IOPUAWYECKY JIHIA.

5. Ilpomana na odumopume na Opyscecmeéomo u RPUYURY 3a NPOMAHAING

Hpe3 OTHCTHHA IIEPHON HiAMA IIPOMIHA HA OIUTOPUTE Ha APYXKECTBOTO.

6. Obpasyeane unu npexkpamsaeane Ha cv0ebHo unu apbumpas3cno deno, omuacame ce 00
OpyJcecmeomo unu Hez060 ObULEPHO OPYICecmeo, ¢ YeHa Ha UcKa Haii-manko 10 na cmo om
HemHume GKmMueU Ha OPYIHCeCmEomo.

Hsama mena, 3aBeicHH OT JPYKECTBOTO H/HIIM CPEILy HETO.

7. Iloxynka, npodasicoa unu yupeden 3anoz Ha OAN06YU YHACMUSA 6 MbPZOECKU OPYIHCECIEa
OMm eMUMEHMA UIU HE2060 ObU4EPHO OPYIHCECHEO.

IIpe3 oTyeTHUs NEPUOA HAMA TOKYIIKa, PONax0a WK yIpeeH 3al0T Ha JIOBH YIaCTHS B
TBPTOBCKH JAPY>KECTBA OT EMUTEHTA MM HETOBO JBIIECPHO JPYKECTBO

8. Jlpyzu obcmoamencmea, xoumo opyscecmeomo cuuma, ye 6uxa moziu da 6voam om
3HAUEHUE 34 UHEECMUMOPUMmE 34 63€MAHEMO HA PewieHue 0a npudobusm, oa npodadam unu oa
RpoOvaCam 0a nPuUmMesHcasam nyoIuUHO NPeONazany YeHnY KHUICA,
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Hsma npyru o6cTosTencsa, KoUTo ApyKecTBOTO cymTa, 9 OMxa MOIH Aa OBJaT OT 3HAYCHHUE

3a WHBECTHTOPHTE 32 B3€MAHCTO HAa PENICHWE Ja NPUAOOWST, na NpojajaT WM 1a IPOABIDKAT Jia
NPUTEKABAT ITyOIMIHO PE/IaraHy IICHHN KHIDKA.

rp. Codus |
24.2.2021 r. , INasaun Croes- N
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BBTPEIIIHA HTH®OPMAIIAA
o wi.7 ot Pernament (EC) 596/2014
OTHOCHO 00CTONTE/ICTBA, HACTHIMIN IIPe3 9eTBHLPTO TpHMecedne Ha 2020 T.

Ha KOHCOJMANpaHa 6a3a

Ilpe3 yerebpTO TpUMeceune Ha 2020 r. "235 Xommuarc" AJl e OMOBECTHIO Ha K®H,
b®B-Co¢us 1 Ha 00MIECTBEHOCTTA ClIeJHATA HHGOPMAITHS:

Brrpemna nagopmanus o wi. 17, §1, 5B Bp. ¢ 9. 7 ot Permament Ne596/2014 ra EIT # Ha
Ceaera 21-12-2020

* BeTpemna uadopmarms no wi. 17, §1, BuB Bp. ¢ wi. 7 ot Pernament Ne596/2014 ua EIT u Ha
CsBera 21-10-2020

IIpes weTBBpTO TpUMeceume Ha 2020 T. He e HaMMIE HHbOPMALWS, CBBp3aHa MPAKO WA
KOCBEHO ChC "235 Xommuarc" AJl, KoATo He € GriIa HanpaBeHa IMyOIHIHO JOCTOSHHE U KOSTO:

- 0u Moria Aa IIOBIIMC IyBCTBHTCIIHO BBPXY IICHaTa Ha CMUTHPAHUTE OT APYKECTBOTO
aAKITHH1 137478) 1% 06eraupm, PECII. KOATO pa3yMEH HHBECTHUTOP BE€POATHO OM W3IOI3BaN KAaTO 9acT
OT MOTHBHUTE 3a CBOUTC MHBECTUIMOHHA pEeIICHM.

- OCHOBATEJIHO MOXE [[a Cé 04aKBa Ja ObJe pasKpuTa WM TpsiOBa ga 6Be pasKpHTa IO
Cuiata Ha 3aKOHOBHTC WM MOJA32KOHOBHMTE pasmopentu B mpaBoro Ha Cpio3a WiM B
HAIlMOHAITHOTO NpPABO, [1A33DHUTE NPABHIIA, AOTOBOD, IPAKTHKA MM QOHSAYHWTE MpaBHiIa HA

peryimpaHus masap.

rp. Codus {
24.02.2021 r. IIaBana CtoeB- |






EMHATEHTHT paskpuBa TOBa IyONMYHO YBEIOMIEHHE 33 (DMHAHCOBOTO CH CHCTOSHHE B
cporBercTBUe ¢ wi. 1000!, a2 or 3MIIIIK # @i 33. or Hapen0a Ne 2. B To3u ciyugait
3aKOHBT HE U3UCKBA NPEACTABIHE Ha TaKaBa HHAOPMAIIHSL.



EMHTEHTST paskpuBa TOBa IyOIMYHO yBENOMIEHHE 3a (HHAHCOBOTO CH CHCTOSHEE B

CbOTBETCTBHE ¢ WI. 10001, an. 1 or 3MIIIIK. B To3u ciy4aii 3aKOHBT He H3UCKBA JEeKIapanun
OT OTTOBOPHUTE B PAMKHTE HA EMUTCHTA JTHIIA.



