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235 XOJIAHI'C AJT

TOJIMIIEH ®UHAHCOB OTYET xsM 31.12.2019 1.

KOHCOJHUIUPAH OTYET 3A BCEOBXBATHHA JOXO0J

01.01.2018-

ITosicaenne 01.01.2019-

31.12.2019 31.12.2018
nmpPuxoau
TIpuxonu OT MpoNaxOH 10 26 -
DUHAHCOBY IPUXOIH 11 1003 -
OG0 NpHXOAH 1029 =
PA3XO/ A
Pasxomu 3a AEHHOCTTA 12,13,18 (285) (42)
Ce0ecTOMHOCT Ha IPOJAICHUTE aKTHBH 14 a7 -
DUHAHCOBH Pa3X0au 15 (885) (10)
0610 pa3xoxn (1187) (52)
3ary6a nmpeau JaHbIH 16 (158) (52)
Pasxonu 32 JaHBIH 16 8 5
3ary6a 16 (150) @7
JIlpyr BceoOXBaTeH J0X01 - -
OO0 BCceoOXBaTEH J0XO0NK pizs 2 16,17 (150) 7

A

Jara: 15.01.2020 r. } .

/i
PBKOBOIUTEN: V4

Masng g

£

Omurop:
/mpod. Croster CostHOB/

(DUHAHCOBMAT OTIET € OXOOpPEH 3a H3NaBaHe OT Crpera Ha JUPEKTOPHTE Ha 20.01.2020 r

CBCTaBHUTEN: A

/KOHCTaHTHH CTq;IHf)B, Hog;ﬁ(g{

R

TMoscHenusta Ha cTpanuiM 15 - 20 mpencTaBIaBaT HEPA3ACIHA JacT OT (buHAHCOBHS OTYET




235 XOJJIUHT'C AQY KOHCOJIMIAPAH OTYET 3A ®PUHAHCOBO CbCTOAHUE
TOJTAINEH ®UHAHCOB OTYET xsM 31.12.2019 1.

IToscuenue 31.12.2019 31.12.2018
AKTHBHA
Texymqd aKTHBH

Tlapu 1 NapU9HA EKBUBAICHTH 1 242 745
TBHProBck ¥ APYTH B3CMaHUS 2 13 5
TexyImu OTCPOYEHH Pa3X0au 3 2 -
Texymu GUHAHCOBM aKTHBH 4 3715 4303
0010 TEKYIH AKTHBH: 3972 5053
HeTrexymu aKTHBH
VIMOTH, MAIIIMHH ¥ CHOPBXCHUA 5 1 -
VHBECTUIMOHHY UMOTH 6 971 -
AXTHBY 110 OTCPOYICHM J2HBITH 7 14 6
OO6m0 HeTEeKYIIH aKTHBH: 986 6
O0mo aKTHBH 4 958 5059
IMACHUBH
Texyld DacHBH
THPrOBCKH M APYTH 3a(bIDKCHIA 8 59 10
0010 TeKyIH NACHBH: 59 10
O0mo nacuBH 59 10
KAIIATAJI
OCHOBEH KaluTasl 9 5109 5109
3ary6a 16,17 (210) (60)
O0mo KamATax: 4 899 5049
OBIIO KAIINTAJI K TACHUBH "~ 4 958 5059
Jara: 15.01.2020 r. g
PexoBomuTEN: CrcraBuren: Tios. /

[Mamm /KOHCTaHTHH CT(}/S{H'&S, Hosaxof Bemrapus OOJ1/

A

Omurop:

/apod. Cross CrosHoB/

DUHAHCOBHUST OTIET € 000peH 3a U3aBaHe OT CrBera Ha AMPEKTOPHUTE HA 20.01.2020 r.

TMosicHenusTa Ha crpanuiy 15 - 20 npencTaBisBaT HEPA3ACTHA FaCT OT (UHAHCOBHA OTYET 4



235 XOJIIUHI'C AL KOHCOJIMIUPAH OTYET 3A IPOMEHMUTE B COBCTBEHUSA
T'OONIIEH ®PUHAHCOB OTYET xeMm 31.12.2019 1. KAIIATAJL
IMoscaenne OcHoBen Pe3zepBun 3ary6a O6mo
KaNATAJ
Haganno canmo xem 01.01.2018 100 - 13) 87
Emurnpasne u 06patHo mpunoduBane Ha 9 5009 - - 5009
aKIMH WK JII0BE
O6m1 BceobxBaTeH NOXON 3a HEPHOAA 17 - - 47 47
Kpaiino cango xsm 31.12.2018 5109 - (60) 5049
Havanmo camgo xsm 01.01.2019 5109 - (60) 5049
O6m1 BceoOXBaTeH H0XO0N 3a IEpHOaa 17 - - (150) (150)
Kpaiiso cango KeM 31.12.39;9?' ; 5109 - (210) 4 899
Hara: 15.01.2020 r.
PrvroBoauTem: CrcraBuTten: :
MaBmax /Koucranrea Crosnos, Hopakon Brirapys OO/
Ogurop:

/mpod. Crosa CrosHOB/

DHHAHCOBUAT OTUET € ON0OPEH 3a u3aBaHe o1 CrBera Ha gupexropure Ha 20.01.2020 r.

Tlosicaenusita Ha crpanuuy 15 - 20 npeacrapigsaT Hepa3elHa JacT OT PUHAHCOBHS OTYET

RS TR



235 XOJITMHI'C AL KOHCOJHIUPAH OTYET 3A MAPHYHHUTE IIOTOIH
T'OOMIIEH ®PHAHCOB OTYET kM 31.12.2019 1. IPAK METOI)

Mosickenwe  01.01.2019-  01.01.2018-
31.12.2019 31.12.2018

OnepaTuBHa JeiHOCT

IInamanus 0T oNepaTHBHA NeHHOCT: (282) (46)
K®M pocraBaurm (150) (38)
3a Takcu, KOMHCHOHHH U APYTH MOXOOHA ) @)
Ha TpynoBu BB3HarpaxIaeHd, OCUTYPOBKH M II(II (128) “)
Ha npyru namsimy 1 Takcu 2) -
IMocThIUICHAs 0T ONIEPATHBHA NEHHOCT: 42 5
Ot xJMeHTH 25 -
OT BB3CTaHOBEHH APYTH JAHBLHU U TaKCU 4 -
Jpyru nocTsIICHHUS OT OIEpAaTUBHA AEHHOCT 13 5
Heren HOTOK OT ONI€PATHBHA ACHHOCT (240) “41)

HHBecTHNHOHHAA NeHHOCT

Ilnamanns OT HHABECTHIHOHHA XEHHOCT: (976) (4 303)
3a HOKyIKa Ha MHBECTULUOHHY UMOTH 972) -
JIpyTH IUIamasus OT HHBECTUIIMOHHA JEHHOCT ) (4 303)
HocTbIieHAs 0T HHBECTHIHONHAA JEHHOCT: 723 -
JIpyTH IOCTBIUICHHUS 0T HHBECTUI[HOHHA JEHHOCT 723 -
HereH HOTOK 0T HHBECTHIHOHHA JeHHOCT (253) (4 303)
duHaHcHpama qeifnocT

IInamanus ot puHAHCHPAIIA JEeHHOCT: (611) -
3a JMXBH N0 OJYIEHU 3aEMHU @) -
3a BBE3CTAHOBABAHE HA 32€MU/JJOXTBIH. BHOCKI (604) -
HocTeuienusi 0T (pUHAHCHPANIA JeHHOCT: 604 5009
OT eMuUTHpaHE Ha JAJIOBE WIU aKIMU - 5009
Ot nony4aBaHe Ha 3a€MU/IOITBIH. BHOCKH 604 -
HeTeH MOTOK OT (PHHAHCHPAINA JeHHOCT 0 5009

BanyTHa npeoueHKa HAa MAPAYHHATE CPEACTBA

OTpHunaTeNHy BaYyTHH KyPCOBHU Pa3IHKU 15 3) (6)
Herna neyan6a/3ary6a oT BaJyTHH IPEOUCHKH A3) ©)
V3MeHeHHe HA NAPHYHATE CPEICTBA 32 NepHoJa (503) - 659
IlapnyHE cpeAcTBa B HAYAJ0TO HA IepHOAA 1 745 86
Ilapuyau cpepcTBa B Kpast HA-HepHOIA 1 242 745

fv

//1

Hara: 15.01.2020 .

PBKOBOJIHTE: [y CHCTaBHTEN: / .
/MaBmmi ere‘:%a} /Koncraarma Cto frapust OO]I/

Omurop: b

/mpog. Cros CrostHOB/

OUHAHCOBHUAT OTYET € 0NOOPEH 3a U3aBaHe OT Creera Ha aupekToprTe Ha 20.01.2020 r.

£ R N O om0 B A P o T R A it R PR A 4

Tloscuenusta Ha crpanuim 15 - 20 npeacrasnsBaT HepasAEIHA JaCcT OT (PUHAHCOBHS OTYET 6




235 XOJIOMHTC AL . OBIIA HHDOPMA ST
T'OJIMIIEH ®MHAHCOB OTYET xem 31.12.2019 1.

Perucrpauus

235 XOJIJUHI'C ALl (xoMMaHuATa) € PerucTpHpano B THProsek: PErUCThp KbM ATEHLHS [0 BroucBanusTa ¢ EUK 204744984..
IIspBOHaYanHaTa perucTpanys Ha KOMIAHHATA ¢ HampaseHa Ha 31.08.2017 r. Cemammme anpec Ha ympasnenue: rp.Codus,
Oy, bearapua“ No 109, Bepturo opuc-mentsp, er. 13.. '

ananneﬂue H NPpeJCTABUTEICTBO

Kommanwusra ce npencrasissa ot [Taemwna Credanos Croes -Ilpencenaren aa Cepera Ha Jupexropure
[ersp Credanos Tletpos - Usmbanurener Tupextop

CoBer Ha upekTopure B cheras: [lasman Credanor CToes - IIpencenaten ua CJJ
Hapwua Eprenmesa JuxoBa - 3avecTHuk npeacenarern xa CJJ

Iersp Cretanos Iletpos
Onucanue Ha geifHOCTTA

HeinocrTa Ha KoMIaHuATa €: VIHBECTUIMH B HEABYIKHMH HMOTH, C L€l OTZaBaHE O/l HACM, JU3MHT, YIPABICHHE, IPEYCTPOHCTRO
/MK [OCNEBAIIA TPENPONaX0a; IOKYIIKA Ha TEPEHH B ¥ W3BBH PErYIALHA C Il CTPOHTENICTBO U Mpenponax6a; Npunobusane Ha
yHaCTHA B KOMIIAHMH, KOHTO MHBECTHDAT B HENBIDKHME MMOTH, IPHIOOHBAHE Ha YYACTHS B KOMIAHHH, KOUTO PasBHBAT AEHHOCT B
UPEAOCTABAHE HA YCNYTH, CBBD3AHA C HEABIKUMHUTEC HMOTH - PXHTEKTYDHH, WHKCHEDHM M HaJ30PHU AEHHOCTH, CTPOMTEIHO
MOHT&)KHY PabOTH, areHTCKH i GPOKEPCKH yCiyrH i Ap. [IprIobHBaHe Ha HEHHH KHEOKA B KOMIAHHE OT JPYTH CEKTOPH; BBTPEIIHO K
BBHIIHOTBPrOBCKA JNEHHOCT, CHENKH C HHTENEKTyamHa COGCTBEHOCT, YNpaBlieHWE HA AKTHBH H HMYIIECTBO; TBPTOBCKO
UPENCTABUTENICTBO H IOCPEAHIMIECTBO; KAKTO i BCAKAKBA APyra CTONAHCKA JCHHOCT, He3abpaHeHa oT 3aKoHa. B ciyuail, de 3a HAKOS
OT [IOCOYEHHUTE NEHHOCTH CE H3MCKBA JUIEH3, PETHCTPALMS ¥ T.H., CHIATA Ie CE OCHIIECTBABA CIIe/ [IOMyIaBAHETO My.

CueToBOICTBO U OTUT

CueroBozuTeN (CIETOBOLEH OTAEI) — Hosaxon beirapus OO/I.

Onutop - mpod.Crosta CrosHoB

Obcay:xBanmy 6anKu

KOMnaHm{Ta MMa OTKPUTH 6aHKOBH CMETKH B: YHukpemutbynbamx AIl; OFB AJT: JICK Barx AJl
JleiicTBamo NpeanpuaTUHe

Komrmarusara usrotes GpuramCcoBMs OTYET Ha Gasa AelcTBAMIO MpeampHITHE.

Jannn 3a puHAHCOBHSA 0THET

DHHAHCOBHAT OTIET Ce OTHACS 33 OTAENHO NPENNpHATHE (MHIUBHIYATCH DHHAHCOB OTYET) H € M3TOTBEH B CHOTBETCTBHE C
Mesxyraponsure cTapmapty 3a bunancosu orgety (MCPO), npretn oT EBpomneickns cbi03 i 06XBama nmeprozpa 01.01.2019 r. -
31.12.2019 r.

Uzmonsearara 6asa e HCTOpHYECKa LI€HA, OCBEH B CIyYauTe, B KOUTO CYCTOBOMACH CTaHAApPT M3UCKBA M3IIOJI3BAHE Ha CIIpaBEAIMBa
nena. C m3kmouenne Ha OTuera 3a NapHu9IHAA IIOTOK, KOMIIAHHATA H3TOTBS TONUIICH (bI’LHaHCOB oTueT Ha Oasa Ha TIIpUHIOHNA Ha
Ha49HUuCJIBAHETO.

OruerHara BanyTa € GBITAPCKY JIEB, a CTENEHTA Ha TOYHOCT Ha IMCIATA € N0 HAf-6IH3KOTO A0 THCITO B XHIAIH JIeBa, OCBEH aKo €
YIIOMEHATO OPYTO.

Cpaprurennata Ha(GoOpMAIs BBB GUHAHCOBHA OTIET € MPEICTABEHA KAKTO ciensa; OTIeT 3a (umancoBo crerostmme - 31.12.2018 1.,
Otuer 3a. BceoOxsarHmt moxox - 01.01.2018 1. -31.12.2018 r., Otuer 32 MIPOMEHHUTE B coOcTBenms kamuran - 01.01.2018 r. -
31.12.2018 r., OTyer 3a mapuysute motony - 01.01.2018 r. -31.12.2018 r.

DuHAHCOBHAT OTIET € OXO6PeH 3a u3gasane oT Ympasutens ga 20.01.2020 r.

T OT DHUHAHCOBUS OTYET

IMoscrenusTa Ha cTpaumy 15 - 20 IPE/CTaBIABAT HEPA3eNHa Jac




235 XOJIJHHI'C A CYETOBO/IHA NNOJIMTHKA
I'OJUIIEH GPMHAHCOB OTYET xeM 31.12.2019 1.

O000meHne HAa OCHOBHUTE CYETOBOJHU MOJTUTHKH

CyeToBOIHATA MOJIUTHUKA HA KOMIIaHUATA € U3rOTBEHA Ha 6a3a Ha 3aKoH 3a CYETOBOICTBOTO B cwia oT 1 Suyapu 2002 r. u MCOO,
npuety oT EBponeiickus cbro3. B Ta3u cueToBOAHA MOJMTHKA Ca MOCOYEHH OCHOBHUTE NpaBuia, 6a3H, METOAU U NPOLENYpH, H30paHu
3a OTYHUTAHE Ha aKTUBUTE M NTaCUBHTE, IPUXOAUTE U Pa3XOIUTe Ha KOMIaHUATa 1o pena Ha MC®O. B Ta3u cueToBOIHA NOJHUTHKA Ce
OIIOBECTABAT CYETOBOJHHI OOCTOSTENCTBA, KOUTO Ca M3BECTHH HAa KOMIIAHUATA KbM MOMEHTA Ha CHCTABSIHETO HA TOAUIUHHS (PUHAHCOB
ordyer. Bemuku OOCTOATENCTBA, KOMTO ILIE BB3HMKHAT B OBJelIe W 1€ HPOBOKHUPAT HEOOXOOMMOCTTA OT NpPHEMAHETO Ha
JONBIHUTENHN NMpPaBUNa, LIEe CE€ ONUINAT M NpPUEMaT ¢ HOB aKTyaJeH TEKCT Ha CYETOBOJHa HoiuTHKa. Hacrosmara cueTtoBomHa
MOJIMTHKA He MOxe Ja Obae mpoMeHsHa (OCBEH AOIBJIBaHA) OO Kpasi Ha OTYETHHUS MEPHOM, OCBEH B CIy4auTe Ha MpPOMsHA Ipe3
roifHaTa Ha 3aKOHONATeJICTROTO, HAlIMOHATHUTE CUETOBOJHH CTAHIApPTH, aKoO NMPOMsHATA e AOBEAE NO IO-TOYHO NpPEACTABSIHE Ha
HUMYIIECTBEHOTO ¥ (PHHAHCOBO CHCTOSHUE Ha KOMIIAHUATA HJIM TOBA CE M3MCKBA OT CYETOBOJICH CTaHAAPT.

Obwa uacm
KoMnanmsita ce phKOBOAM OT CJICHHHUTE CUYETOBOJHU HPHHIMIHN: TEKYIIO Ha4YMCIABaHE, NEHCTBALIO NMpPEANpHATHE, NPEINasIuBocCT,

CBIOCTABUMOCT MEXIY NMPUXOOUTE W Pa3XOIuTe, NMPEAUMCTBO HAa CHIBPXKAHHETO NpeX (opmara, 3amazBaHe NPH BB3MOMKHOCT Ha
CYETOBOJHATA TOJIUTHKA OT NMpPEXONHHs ordereH mepuoj. CYeTOBOOHHTE NOKYMEHTH Ce IOIpEeXIaT B KIACKOPH CBbC CIETHUTE
npuMephu manku: JJocrasuniy, Kimentu, Kaca, Banku, Hauncnenus. Korato e HeoGX0qMMO Ce CH3/1aBaT HOBU WJIM CE NOMBIIBAT,
WIH pa3feNiaT MocoyeHuTe npumephu nanku. Haii-o6mo: B manka JIOCTaBYMIM Ce MOAPEKAAT BXOMAIMTE (PaKTypH, KBUTAHLMH, B
nanka Knuentu ce moapexnar usxomsiuure GakTypu KM KIHEeHTH, B nanka Kaca ce moapexaaT MpUXOAHHMTE U Pa3sXOIOHU KaCOBH
opuepy, B manka banku ce moapexaa 6ankoBara noua (IIaTeXXHU JOKYMEHTH, OaHKOBM NaparoHy, NUcMa ¢ 6aHKOBATE HHCTUTYLIUH,
OTHOCHO 0aHKOBara momia W 1p.), B mamka HaducneHHs ce HOIpeXIaT BCHYKH OCTaHAIM HOKYMEHTH, HOCEIIM CYETOBOIHA
undopmanus. CIETOBOJHUTE ONEPALUH, 33 KOUTO IIbPBUYHUAT CYETOBOJEH JOKYMEHT He ce Kiacu(uiwmpa B CUETOBOJIHA MaIka, Ce
OTpa3siBaT BBpXY OJiaHKa Ha MeMopyaneH opAep. Takuea ca: Ha4HCIIIBAaHETO HA 3aIUIATH M APYTHW BB3HATPAXKICHMS, OCUI'YPOBKH,
IaHbUH, TPEOUEHKH, MPOU3BOACTBO U Ap. CUETOBOMHUTE AOKYMEHTH Ce NOAPEXJAT B XPOHOJOTMYEH Pell B HalKara, B KOATO Ca
noapeneHd. B kpas Ha OTYETHHMSI NEPUOA KBM BCAKa IamnKa ce H00aBAT XPOHOJOTMM Ha CYETOBOJHMTE ONEpAlU B Iankara.
KoMnanusaTa U3M03Ba BBTPELIHN CUETOBOIHU NOKYMEHTH. 3alb/DKMTENHO CE CBhCTaBsA B Kpasd Ha (PMHAHCOBATa FOAMHA IOJUIIEH
aMOpPTH3ALMOHEH IUIaH, BKIFOYBAI BCHYKA aMOPTH3UPYEMH aKTHBH KbM Kpas Ha ¢uHaHCOBaTa ronuHa. TeXHONOTHYHHUTE IPOLIECH
(pelenTy) 3a NPOM3BOJACTBO HA MPOAYKUHS B MPOM3BOICTBEHUTE KOMIIAaHWM C€ YTBBPXKIAaBa OT PBKOBOICTBOTO HAa KOMIAHHATA U
CITyH 32 oMupaieH JOKYMEHT npu GopMupaHe Ha cebecTOHHOCT Ha MPOM3BeieHaTa MPOXYKIKs. IHOAMBUOYaTHUAT CMETKOIUIAH Ha
KOMITaHUATa € 6a3upaH Ha NPEHOPBYUTETHUS CMETKOILIaH.

QDunancog omuem

KomnanusaTa H3roTBs FOAMIIEH W MEXIUHHN (PUHAHCOBU OTYETH MO pena u crnopen ycinosuirta Ha MCC1, MCC7, MCC8 u MCC34.
Foguvmuauar ¢UHAHCOB OTYET ce H3roTBAT KbM 31 JlekeMBpH Ha CBOTBETHaTa roauHa. PUHAHCOBMAT OTYeT BKMoYBa: OTYeT 3a
(uHAaHCOBOTO CheTOsIHME, OTUET 32 BceoOXBaTHHA JoX0k, OTUeT 32 NpOMEHHTE B cOOCTBeHHA KanuTan, OTYeT 32 NapH4IHKTE OTONH,
IMpwnoxenns. Korato roguiuHusT (UHAHCOB OTYET MOIEKM Ha HE3aBHCMM (PMHAHCOB OIMT C€ H3rOTBA TOAMINEH OKIan 3a
JeHHOCTTA.

OT4eThT 32 MapuyHUTEe MOTOUM ce M3roTBs Ha 6a3a Ha MCCl u MCC7 no npekus Meton. OTYeTBT 3a BCeOOXBATHMA JOXOX Ce
u3rotes Ha 6asza Ha MCC1 u MCCS8. 3a BcH4KM KOPUrHpaluy CHOUTHS, HACTBIMIM MEXAy AaTaTa Ha TOMUIIHUS GHUHAHCOB OTYET U
J1atara, Ha KOSTO FOJUIUHUAT (HHAHCOB OTYET € OTOPHM3UPAH 3a W3apaHe ce npunarart npaeunata Ha MCC10.

Mamepuanuu 3anacu
MartepralHUTe 3amach ce OLEHJBAT Ha INMO-HHCKaTa OT ceOeCTOMHOCTTa M HeTHaTa peaau3upyeMa CTOHMHOCT, KaTo pasjHKara ce
OTYMTA KAaTO JPYrH TeKyIIW pPa3xonu 3a JeHHocTTa. Pasxomute ce NenaAT Ha mpeku U Henpeku pazxoau. CebecTodHOCTTa Ha
NPOU3BEKIAHUTE MPOLYKLKMS H/UITH YCIYTH ce onpenens o pena Ha MCC2 Bazu 3a paznpeneneHue Ha o0IUTe pa3Xoau:
= JIpuoputeTHo kaTo 0a3a 3a pasmpeneleHHe Ce H3MON3Ba OTHOCUTENHHUS Iil Ha IpoJaXHaTa CTOHHOCT Ha NPOJAYKTa KbM
o61ara npoaKHa CTOHHOCT Ha NPOJYKTHUTE, 32 KOMTO Ce MPaBU pasIpe/ieNIeHHETO.
=  AKO CBLIECTBYBa ChbMHEHHE B JJOCTOBEPHOCTTAa Ha ITbpBaTa 0a3a WMIIM IPHUIATaHETO i € TPYIHO WM HEBB3MOXKHO, MOraT ja
OBIaT NpUIarady ClieJHUTE aITePHATUBHU OasH:
o  ¢cebecCTOMHOCT Ha MPOAYKIHUATA MPeIy BKIIOYBAHETO Ha OOIONPON3BOACTBEHUTE Pa3XOnu
o pasxonure 3a pabOTHH 3aIUTaTH Ha MPOU3BOACTBEHHUS HEPCOHAT
o Opos Ha 3aeTHUTe NHMLA B CbOTBETHHUTE MIPOU3BOICTBA
o Ipyra 6a3a, KOATO MOXXE []a CE OIPEENH KaTo CIIPaBeUIHBRA.
KoMmanuiaTa OUeHsIBA MAaTepUATHUTE 3allaCH B Kpas Ha BCEKH OTYETEH IIEPHOJ IO HETHATa UM peanu3upyeMa CTOHHOCT IO peza Ha
MCC2. HamaneHueTo U yBENMYEHHUETO HA CTOMHOCTTAa Ha MaTEPUAIHUTE 3allacH Ce OTYMTA KaTo APYId TEeKYLUM PasXOAu W ApYru
Tekym npuxond. Kommanusara m3bupa MeTofa Ha CpeIHO-TIPETEryieHaTa CTOMHOCT KaTo METOJ 3a OTIHCBAaHE Ha MaTepUallHHTE
3aIlaCH NP TAXHOTO moTpebreHne. Brnpekn ToBa, KOraTo € NpUIOXXKHUMO, KOMIIAHUSATA MOXe Ja IMPHUIIOKH M METOJa Ha KOHKPETHA
uneHTHQUKALUS Ha ce0eCTOMHOCTTA, KOTaTO MaTepHAIHUTE 3aIlaCH Ce BJIaraT AUPEKTHO B KOHKPETEH NPOEKT MM JOTOBOP C KITUEHT.

Hmomu, mamunu u cvopvicenusa (HMC)

TlosicHenusATa Ha CTpaHuy 15-20 NpeacTaBIsgABaT HEpAzAeiHa 4acT OT (I)I/IHaHCOBHﬂ oTHEeT




235 XOJIIH/IHF CAl , CYETOBOJHA NOJIUTHKA
I'OJUUIEH ®MHAHCOB OTYET kbMm 31.12.2019 1. (IMPOABJIZKEHHE)

VIMC ce mpu3HaBaT, KOraTto OTroBapsT Ha ycmosusra 3a IMC cropen ycnoeuara Ha MCC16 u ca ¢bc CTOHHOCT paBHa WIIH IIO-
roJiiMa Ha MEHHMAJIHUs CTOMHOCTEH Ipar 3a Npu3HaBaHe Ha akTuBH, kato MMC.

Koraro IMC ca ¢ mbpBOHaYaIHa CTOMHOCT MOl MUHUMAHUS CTOMHOCTEH IIpar He3aBHCUMO, Ue OTroBapsaT Ha Kputepuute 3a IMC
[0 OCTAaHAJIMTE MOKA3aTENH, C€ NPU3HABAT 32 TEKYIL Pa3XOA. ONpeleNsd Cé MUHHUMAJIEH CTOMHOCTEH Ipar 3a NPU3HABaHE HA aKTHBH
kxato UMC ot 500 nesa. UMC ce OleHsABaT IO LieHa Ha NMpuooOMBaHe, BKIFOYBAINA NMOKYNHATa leHa (BKIFOYUTENHO MHTAaTa H
HeBB3CTAHOBUMUTE JaHBLM) M BCUYKHU Tpeky pasxoau no peaa va MCC16. TTocnenpamute pazxomy no IMC ca:

Pazxoou 3a PEMOHM. To3u BUA pa3xoau Bb3CTaHOBABAT TCKyLIaTa e(i)eKTI/IBHOCT Ha akTuBa. Te He BOAAT 1O NpeByIIaBaHe Ha MOJI3UTE
OT aKTHBa HaJ MbPBOHAYAIHO NIPU3HATHUTE. Otyurar ce KaTto TEeKYLIH pasXoau.

Pasxoou 3a nodo6penue. Te3n pasxoxy BOIAT JO GBIeIH HKOHOMUYECKH H3rOM Ha/l TE3U OT MbPBOHAYANHO OLEHeHaTa CTaHAAPTHA
epextiBHOCT Ha akTuBa. Tesn pasxomu ch3masar Hoe VIMC kato yBenMueHWe Ha CTOHHOCTTa Ha GasicHMs aKTHB HE Ce MpaBU.
TIofo6pEnHeTo Ce aMOpTH3Mpa C METONA Ha aMOPTH3alMs, ¢ KOHTO Ce aMOpTH3HMpa Ga3HCHHMAT aKTHB. CpOKBT Ha CYETOBOJHATA
amoptuzawus Ha Hosus MIMC e paseH Ha Gposi Ha MeCeUuTe, KOMTO OCTaBaT [0 MBIHOTO aMOPTH3MpaHE Ha Ga3ucHUs aKTHB, a aKo
[0J06GPEHMETO BOAM W [0 3HAYUTENHO YBENW4aBaHE HA CPOKA HA NOJIE3HO M3ION3BAHE HA 0a3ucHYs AaKTHB, TOTaBa CPOKBT Ha
CUETOBOJHA aMOPTU3aLMs € PABEH Ha MECEIHTE, KOUTO OCTAaBaT /I0 NIBIIHOTO aMOPTH3UPAHE Ha 6a3UCHUS aKTUB + JOIBIHUTEHUTE
Mecely Ha yBENHYEHHETO Ha CPOKa Ha mojesHo usnoissane. He ce nmpusHasa 3a MIMC mnono6peHue, KOETO € MoJ ONpeleNeHus]

cToiHocTeH npar 3a IMC.

Ilpu mocnemsamara ouenka Ha MMC koMmmaHuiATa H3MOJN3BA MOJENa Ha LEHAaTa Ha npunobuBaHe, CIOped KOWTO CIeA
mbpBoHavanHoTo npunobusane IMC ce ouersiBaT o NeHaTa Ha npuno6uBa MUHYC HATPYNAHATa aMOPTH3AUUs M HATPYNAHU 3aryou
ot obesuenka. O6esnenkara Ha UMC ce ochluecTBsiga N0 pea u ycnosusra Ha MCC36. I'pynu HICM: 3emu, ITogobpenus BbpXy
semure, Crpagd ¥ KOHCTpYKUHH, Mamuau u oGopyasaHe, Cropwienns, TpaHcrmopTHu cpencTsa, KOMIIOTBpHA TEXHHUKA,

O6zaBexaane u Tpaiinu axruey, Jpyru ICM.

Amopmusayuonna nonumura 3a HMC
KomnanusTa puemMa octarsdsa croiHoct ot senyku MMC B pasmep Ha 0 era, T.e. aMOPTHU3MpPyeMaTa CTOMHOCT Ha aKTHBa € paBHa
Ha OTYETHATA CTOMHOCT Ha aKTHBA, OCBEH B CIyYauTe, B KOUTO Ca HANKIE OOCTOATENICTBA TOBA [1a HE € TaKa. Ipuema ce, 4e ca HAIALE
OBCTOATEICTEA 32 HATMYHE HA OCTATHYHA CTOMHOCT, KOraTO M3YMCIIEHATa OCTaThYHA CTOMHOCT € Haj 10% ot croiiHOCTTa Ha
npuno6ueane Ha IMC.
KoMmnanusaTa npuiara JTHHEEH METOJ Ha aMOpTH3allid 32 BCAKa rpyna VIMC. Cpoxogete 3a amoptusupane na IMC ca onpesenenu
no rpynmu IMC kakTo crefBa:

»  Tlopobpenus Bepxy semute — 10 romunu (120 meceua)

»  Crpamu 1 KOHCTpyKLuH — 25 romunu (300 meceua)

»  Mamunu i o6opynsane — 3.33 roaunu (40 mecena)

= Cpophxenus - 25 ronunn (300 mecena)

»  TpaHCIOPTHHU cpencTBa, Ge3 aBToMoGHm — 10 romunu (120 Mecela)

= TpaHCNOPTHM CPENCTBA, KOUTO Ca aBTOMOOWIM — 4 roqunu (48 Mecena)

= KoMMOThpHA TEXHHUKA — 2 TOOMBH (24 mMecena)

»  (O63aBexmaHe U TpaiHu akTHBH — 6.67 ronumu (80 Mecewa)

= Jipyru ICM — 6.67 romunu (80 mecena)

KOMITaHMATA HAYMCISBA aMOPTH3allMsi OT MeceLd, CeNBalll Mecela Ha BbBEKIAHE B EKCIUIOATalllsd Ha aMOPTH3HPYEMHA NMC.
KoMnaHuaTa NpeycTaHOBsBa HAYMCIIABAHETO HA aMOpTHM3alMs OT MeCelld, ClelBall Mecena, B koiiTo amoptusupyemuar MMC e
usBeien oT ynorTpeba. Kommnanusta pa3paboTea rOAMINEH aMOPTH3AUMOHEH MNAH 33 aMOPTH3MPYEMHTE MMC. KommaHusaTa He
TPOMEHs METOJIUTE M CPOKOBETE Ha amopTu3auus Ha 3aapeHnte IMC, ocBer B ciy1anTe Ha KaueCTBEHO nopoGpeHie Ha aKTUBHTE, C
KOETO Ce YABJKaBa CpOKa Ha FOJHOCT MM Ce yBE/IMYaBa KanaluTeTa.

Hemamepuannu akmueu
HemartepuajHUTE aKTHBH CE NIPU3HABAT, KOraTo OTroBapAT Ha neUHHULKATA U KPUTEPUUTE 33 NIPH3HABAHE HA HEMaTePHATHH aKTHUBH

criopen ycnosusta Ha MCC38 1 ca cbe CTOHHOCT paBHa WM MO-TOJAMa Ha MHHAMATHUA CTOMHOCTEH Ipar 3a NPU3HAaBaHE Ha aKTHUBH,
KaTo HemaTepualeH akTue. Ompeses e MMHUMAIEH CTOHHOCTEH Mpar 32 NPU3HABaHE Ha aKTHBM KaTO HEMATEPUANHH OT 500 nepa.
KoMIaHusTa H3M0/38a MOJIENa Ha LIeHaTa Ha npuaoOKBaHe 3a MOC/EABalla OLEeHKA HA HEMaTePUATTHUTE aKTHBH.

OfesleHKaTa Ha HeMaTepUaJHUTe AaKTHBM Ce OCBILIECTBABA IO pela M YCIOBMATa HA MCC36. Ilocnenpamure pasxoad IO

HeMaTEpUaJIEH aKTHUB Ca:

Pasxodu 3a nodowvpycane u Opyzu mexywu pasxoou. Tosu BuUI PasXolu BB3CTAHOBSBAT TEKyllaTa e(pEKTHBHOCT Ha aKTHEA,
TOJbPKAT HETrOBOTO CHCTOSHME MWIM TpaBa BBPXy Hero W jp.. Te He BOAAT MO NpEeBMINABAHE HA NONSHIC OT aKTHEA Haj
IbPBOHAYANHO mMpu3HaTuTe. OTYMTAT Ce KaTo TeKylw pasxomu. TakuBa pasxomu ca: 3a NMOIABPXAHE Ha NAaTCHTH, bupMeHu U
THPTOBCKH MapKH, JIMLEH3H, Pa3peIUTeTHH U APYTH CbC CPOK JIO IMH OTIETEH NEPHUOL; 32 BBBENIAHE Ha aKTHEN B eKCIDIoaTalus; 3a
TOBTOPHO 3aTO¥BaHe Ha [PEyCTaHOBEHA JIEHHOCT; 32 00yUCHHe; 3a PeKiiaMa WM NPOMOLIMA; 32 PeOpraHu3atus; 3a npeMecTBaHe Ha
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=

KOMIIaHUATA WA 4aCT OT HEs; 3a IPEYyCTaHOBJABAaHE Ha JEHHOCT; 32 HOBM JIMLEH3U U Paspe€IUTeIHA CBC CPOK OO0 €AHH OTUETEH
NepuoA; 3a BHOCHHM WM HU3HOCHM KBOTH; 3a YYPCAABAHC U PaslIHpsABAHC Ha IeiHoCTTa; 32 noaabpKaHe Ha IIbPBOHAYalIHO
yCTaHOBEHATa CTaHAApPTHA C(beKTI/IBHOCT.

Paszxodu 3a nodobpenue. Te3un pazxoan BOIAT 10 OBbIEIN HKOHOMUYECKH H3rOAM Hajl TE3M OT IIbPBOHAYAIHO OLEHEHATa CTaHJapTHA
e(DeKTUBHOCT Ha akTUBA. Te3W pa3XOIy Ch3[aBaT HOB HEMAaTepHANEH aKTHB KaTo YBEIHUEHHE HAa CTOMHOCTTA Ha 6a3MCHHUS aKTHE He
ce mpaeu. ITomo6peHreTo ce aMOPTH3Mpa ¢ METOJa Ha aMOPTH3allus, C KOHTO ce aMopTH3upa 0GasHCHUAT HeMarepHaleH aKTHB.
CpOKBT Ha CYETOBOJHATA aMOPTH3aUMs HAa HOBMS HeMaTepHAlleH aKTHB € paBeH Ha 6pos Ha MeceuuTe, KOUTO OCTaBaT A0 IBIHOTO
amopTH3HpaHe Ha Ga3UCHYS aKTHB, a aKO MONOOPEHHETO BOAH U JI0 3HAYMTENHO YBENMYaBaHe HAa CPOKA HA IONIE3HO M3NOJI3BaHE Ha
6a3MCHHA aKTUB, TOraBa CPOKBT Ha CYETOBOJHA aMOPTH3AllUA € PaBEH HA MECELMTE, KOUTO OCTaBar [0 MBJIHOTO aMOPTHU3MPAHE Ha
Ga3HCHUA aKTHE + JOITBIHUTEIHHATE MECEIX Ha YBEJIMYEHUETO Ha CPOKa Ha IOJIE3HO u3nonspaHe. He ce mpusHaea 3a HemarepualieH
aKTHEB TIOI06pEHHE, KOSTO € MOJ ONpeeNIeHHs CTOMHOCTEH Mpar 3a HEMaTepPUalHU aKTHBH.

I'pynu HemaTepuaaHu axTUBM: IIpOAYKTH OT pasBoiiHa JeiHOCT, IIpaBa BBpXy MHTeNEKTyanHa cobcTBeHOCT, IIporpaMuu npoayKTy,
Ipaea BBPXYy MHIYCTpHATHA COGCTBEHOCT (HaNpUMep THPrOBCKH MapKH, aBTOPCKH Npapa, THPrOBCKA HAHMEHOBAHHUA, PyOPUKH H
H3/ATENCKH TIpaBa, NMMUeH3H U dpanyaiis, natenty), Jpyru HeMaTepHalHu akTUBH (HanpuMep KOHUECHOHHM IPpaBa, TEXHOJIOTHYHH
IpaBa)

AMOpmu3auu0Hna RONUMUKA 3d HEMAMEPUATHU AKMUGU
Ha aMopTHU3HpaHe MoAJIeKaT HEMAaTCPUAITHUTE aKTHBH C OrpaHUYCH ITONIE3CH xuBoT. Komnanusra IIpueéMa oCTaTh4Ha CTOHHOCT OT

BCHYKY HEMATEpHATHM aKTHBM B pasMmep Ha 0 (Hyna) JeBa, T.e. aMOpTU3Mpyemara CTOMHOCT Ha aKTHBAa € PaBHA Ha OTYETHATa
CTOHHOCT Ha aKTHBA, OCBEH B CJIy4aWTe, B KOMTO Ca Hauuue OOCTOATENCTBA TOBA Ja He € Taka. Ilpumema ce, 4e ca Hamuue
06CTOATENCTBA 32 HANMYHE HA OCTATHYHA CTOMHOCT, KOraTO M3YMCIEHaTa OCTaTh4YHA CToiHOCT € Hajg 10% ot croiiHocrra Ha
npuno6usane Ha UMC.
KoMnaHpsTa TpHiara JTHHEEH METOH Ha aMOpTH3allis 3a BCSKa Ipyna HemMaTepHaiHu akThed. CpOKOBETE 3a aMOPTH3HpaHe Ha
HeMartepuanHuTe aKTUBY Ca ONpeneNieH: o rpynu HemaTepuanu akTHBY KaKTO ClieBa:

= TIpomyxTH OT pa3BoiiHa neitHocT — 6.67 romunu (80 Mecena)

s IIpapa BEpXY HHTeJeKTyalHa coGcTBeHoCT — 6.67 romuau (80 mecena)

= JIporpamHu MPOXYKTH — 2 rOOMHH (24 Mecena)

= TIpaea BBPXY MHIYCTPHATHA COGCTBEHOCT (HAPHUMEp THPTOBCKM MapKH, aBTOPCKH NPaBa, ThPrOBCKA HAHMEHOBAHHs, PyOpHKY

¥ M3]ATeJICKH TpaBa, TULEH3H 1 ppaHyaiis, matentn) — 6.67 romunu (80 Mecena)
= JIpyru HeMaTepHATHU aKTHBH (HanpuMep KOHLECHOHHH IPaBa, TEXHONIOTUYHY Mpasa) — 6.67 roxuny (80 mecena)
*  3a HeMaTepHATHH aKTMBH, IPX KOUTO CHLUECTBYBA [PABHO OrpaHMYEHHE 32 CpoKa Ha nonseane — 100/ronuHUTATE HA IPABHOTO
orpaHuyeHue, Ho He noseye ot 30%.

KoMmmaHuATa HadhCIABa aMOPTM3aUMs OT Mecelia, ClelBalll Mecella Ha BBBEXKJAHE B EKCIUIOATalusd Ha aMOPTU3MpYEeMH:
HeMaTepHaNeH akTWB. KOMIaHMATa NpPEyCTAHOBSBA HAYHCIABAHETO HAa aMOPTM3aUMsA OT Meceua, CIe[Ball Meceua, B KOHTO
aMOPTH3UPYEMHSAT HEMATEPHAIEH akTHB € H3BEJICH OT YNoTpeba.
KoMnanusTa paspaboTBa rofyIlieH aMOPTH3aLHOHEH MIaH 332 aMOPTU3UPYEMHUTE HEMATEPHATHI aKTUBH.
KoMmnanusaTa He MpoMeHs METOAWMTE W CPOKOBETE Ha aMOPTH3alMs HA 3aBAPEHMTE HEMATEPUAlHW AKTHBH, OCBEH B CIy4aWTe Ha
KayecTBEHO NoJ0OpEHHEe Ha aKTUBHUTE, C KOETO Ce YIBJDKaBa CPOKA Ha FOAHOCT MIIM Ce YBEUYaBa Karnalurera.

Obe3yenKka na akmueu

KommanusTa npunara MCC36 3a o6e3neHka W BB3CTaHOBsBaHe Ha obesnenka Ha: MUMC, HemaTepualHH aKTUBH, WHBECTHLHUH B
IBIIEPHH, ACOLMUPAHH M CBBMECTHH mpennpuatua. OcraHanute GMHAHCOBH aKTHEM, BKJIFOYUTENHO B3eMaHHUs IO THPIOBCKHU CIENKH,
B3eMaHMs 0 NMPENOCTABEHH 3a€MH, ApYr¥ (MHAHCOBM akTHBH ce ofesueHsaBaT mo pena Ha MCC39. Ilpoeepkara 3a obesueHka u
eBeHTyalHaTa 00e3LEeHKa Ha aKTHBUTE Ce H3BBPLIBA BEIHEXK B Kpas Ha OTYETHHUS NMEPUOX KbM JaraTa Ha ChCTaBAiHE HA IOAMLIHUA
dunancor oruer. IIpu monoxeHue, Ye He ca HAMMLE yCIOBUA 3a 0Oe3leHKa Ha aKTHBUTE, OOe3ueHka He ce npaeu. He ca Hamiue
yCIoBHs 32 3ary6a oT o6e3LeHKa WX Bb3CTAHOBBaHE Ha 3ary0a OT 06e3leHKa, KoraTo choTHomenueto Monyi((banancora croiHocT
— BB3CTaHOBUMA cTolHOCT)/Banancosa croifHoct) < 10%.

Ipasumencmeenu oapenus
TIpennpuATHETO IpHIara NPUXOIHHUS OJXO0A 32 OTYUTAHE HA PABUTENICTBEHH Japenus cnopex MCC20
ITpyxomuTe OT NPABUTENCTBEHH AapeHus ce npencTassT B OTdera 3a JOXOAMTE KaTo MPUXOIH OT GHHAHCHpaHHs

IIposusuu, ycnoenu nacueu U yCno6HU aKmMUeU
OTYHTaHeTO Ha IPOBHU3UHUTE, YCIIOBHUTE ACHEM U YCIIOBHHTE aKTHBH Ce OCBHILECTBSABA IO penia U ycnosuaTa Ha MCC37.

Hueecmuyuonnu umomu
Ipu oT4uTaHe HA MHBECTULMOHHUTE YIMOTH ce mpuiaraT usuckeanusara Ha MCC40. KoMmnanusata npusHaBa HHBECTHLHOHEH HMOT,

KOraTO HMOTBT €:
n 3€Ms, IpUTEXKaBaHa C eI ABJITOCPOYHO YBEINYaBaHC Ha CTOMHOCTTA Ha KaluTaja, a He ¢ el KpaTKOCpOYHa npo,ua>x<6a B Xona

Ha oOuvaifHaTa IeHHOCT

IoscHeRuATa Ha cTpanuuy 15 - 20 npeacraBisBar HepasieHa JacT OT (PHHAHCOBHA OTYET 10
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= 3€Ms4, IPUTEIKABaHA 32 HEONPEAECIIEHO ITIOHACTOAUIEM 6’5].161110 H3IIOJI3BAHE

- crpana, nnpurexaBaHa (I/LHI/I ObpKaHa Ha (bl/IHaHCOB J'H/I3I/IH1") U OTAaZceHa no €OuH UK IOBEYEC ONCPaTUBHU JIM3UHTA

u crpaja, KOsTO HE C€ MOJI3Ba, HO CE MPUTEXKaBa, 3a Oa 6’5[[6 OTAaAcHa 110 €AUH WX OBEYE ONEPATUBHU JIU3UHIA

L] Crpana, KoATo € B INPOLEC Ha U3rpaXaaHe ! 3a KOATO € ONPENECIIEHO, Y€ B 6’!:,1161116 1€ C€ U3NO0J3BA KaTO UHBECTUUMOHEH UMOT

Komnanusita n3614pa MoOAc€la Ha CIpaepcaIiBa CTOMHOCT 3a IOoCliefBalla OLEHKA Ha HHBECTHLHOHHHTE HUMOTH. OOHMKHOBEHO
CIIpaB€yiiBaTa CTOMHOCT Ha WHBECTHUIHUOHHUAT HUMOT Ce€ ompenensa oT cep’m(bnunpaH ouenuren. Ilocnenpammure pasxogu Io
HHBECTUNHOHEH UMOT Ca:

= Pasxonu 3a PEMOHT. Tozu Buxg pa3xoau BB3CTAHOBABAT TEKyllaTa e(l)el(TI/lBHOCT Ha UMoTa. Te He BOOAT OO NpeBUIIaBaHE Ha
IIOJIBUTE OT UMOTA Had INbPBOHAYaIHO IPU3HATUTE. OTyuTaT Ce KaTto TEKYIIU pa3Xoau.

o Pasxomu 3a l'IOI[OGpCHI/IC Ha uMoTa. Te3u pazxoou BOIOAT OO 6’I>IICH1PI HWKOHOMHYECKHN H3roau HalJd TE€3U OT NBPBOHAYAIHO
ONECHEHATa CTaHOapTHa C(beKTHBHOCT Ha uMoTa. Te3n pasxogu Ch3gaBaT HOB MHBECTUUOHOHECH HMOT KaTO YBCIMYCHUE Ha
cTOliHOCTTa Ha 0a3MCHHUA HMOT He ce INpaBH. HaumabsT 32 mocnenpamara oIeHKa Ha HOI[O6pCHI/IeTO CBOTBETCTBA Ha
HMHBECTHIIHOHHMA UMOT. He ce NpU3HaBa 3a HHBECTULIUOHEH UMOT nonoGpel-me, KO€TO € o1 ONpEaCIICHUA CTOMHOCTEH mnpar 3a
nmmcC

3emeoenue

Komnanusara npmwiara MCC41 3a oryutane Ha OHONOrMYHHTE aKTHBHU M CEJICKOCTONAaHCKaTa mpoaykuusa. KoMmmanuAta onpenens
OlIeHsBaHETO HAa GMOJIOTMYHKTE aKTHBH J]a CTaBa IO CIIpaBeiiiBa CTOWHOCT, HaMaleHa ¢ IpeIBapUTENIHO HaulCIEHUTE Pa3Xxony IpHu
nmponax6a, KaTo aMOPTH3aLHUs He ce HAYMCJIABa.

Hemnogootasamure TpailHU HacakAeHWsA, 3a KOHTO B OBJelle ce odYakBa Ja IUIOJOOTAAaBaT Ce€ OTYMTAT KAaTO pa3Xond 3a
npugoOuBaHe Ha NBIATOTPalHM MaTepHaTHM aKTHMBH O MOMEHTa, B KOWTO 3amodyHaT na mnojooraaBaT. OT CTOHHOCTTa Ha
HEIUIOAOOTAABAIINTE TpaliHU HacaXAEHHI Ce M3BaXJa CTOHHOCTTa Ha NpUIOOUTATa Mpe3 NEepPUOAa Ha OTUUTAHE CENCKOCTOMAHCKA
npopykuus. Hemomootaagaumre TpaidHH HACaXIEHWs, 3a KOHTO B ObJelle He ce OYakBa Oa IDIOJOOTOABAT CE€ OTYHTAT KAaTo
IBITOTPAHM aKTUBH B MpOLleC Ha Ch3JaBaHe IO MOMEHTa Ha BBBEXXIAHETO MM B ekciutoatanusa. KomnanusaTa oTyuta OHONOrMYHUTE
aKTHBH B CICTHHUTE IPYIIH:

3a pacmenueebOcmeo: ropu, TpaiHU IUIONOOTAABALUM HACAKIACHMS, TPailHM HEIUIOJOOTIABAIUM HACaXAEHM:, B IpoLEC Ha
H3TpaKIaHe.

3a owcusomHo6vbOCME0: KaTo HETEKYIM aKTHBM - TNPOLYKTHBHH JKHMBOTHH, POOUTENCKH (PENPONYKTHBHM) >KMBOTHH, PabOTHH
SKHBOTHH M KaTO TEKYUIW aKTHBH: MIIaff )KHBOTHMU, XXHBOTHH 32 YTOsBaHE.

Hemexywu akmueu, 0oprcanu 3a npooaxcoa

KommnaHuATa OTYHTa HETEKYLIMTE aKTHUBH, JBP)KaHH 3a NpoJaxda Mo Io-HUcKaTa oT bamaHcoBaTa MM CTOMHOCT M CIIpaBeUIMBATa
CTOMHOCT, HaMaJIeHa ¢ pa3XoauTe 3a nponax6ara. ITpu mocnenpamo oleHABaHEe KOMIIAHUATA NIPU3HABa TEKYI pa3Xox OT obe3leHka,
aKo HOBaTa CNpaBeIINBa CTOHHOCT, HaMalleHa ¢ pa3XOAuTe 3a npojaxkba e mo-Hucka ot BamancoBara croitHoct. Ilpn nocnenpaio
OLIEHABaHE KOMIaHMATA NIPU3HABa TEKYIL IIPUXOJ OT 06paTHO NpOsBIeHHE Ha 0Oe3LeHKa, HO I0 pasMepa Ha KyMYJIaTHBHHSA Pa3Xo OT
npenxofHu oOe3leHKH, ako bamaHcoBaTta CTOHHOCT € MO-HHCKa OT HOBaTa CIpPaBeIMBA CTOHHOCT, HaMalleHa C pa3XOIMTe 3a
npojax6a. AMOPTH3HPYEMHTE HETEKYIUM aKTHBH, KacH(ULUMPaHHU KaTo JbP KaHH 3a NPOAak0a HE Ce aMOPTHU3HPAT.

Hueecmuuyuu

BuzHeckoMOuHanmuuTe ce oruurar no pega Ha MCOO3. Komnanuara npuimara MeToja Ha IOKyNKara IpU OTYMTAHE Ha
OU3HECKOMOMHAIMY, Korato e mpupobupam. IlpunaraHeto Ha MeToja Ha HOKyIKaTra CTaBa OT JaTaTa Ha NpHUAOOUBaHE, KOATO €
[aTaTta, Ha KOWTO mpuaoOuBaiuaT e(eKTHBHO IONyYaBa KOHTPON Hajx mpuaobusanus. IIpy noeranmHo npuaoOuBaHe TasM jgarta
OOHMKHOBEHO € cllell JaTWTe Ha IoeTanHata pa3MsHa. Ciel IMbpBOHAYANHOTO NMpPU3HABAHE, pelMyTalMATa ce OTYUTA MO LieHa Ha
npuo0OrBaHe MHUHYC HaTpymaHuTe 3aryOu ot obesuenka. KoHconmaupaHu (GUHAHCOBH OTYETH M OTUMTAaHE HAa WHBECTULMHTE B
oeiepHn npexnpusatua. KoHconmuaupaHeTo Ha (MHAHCOBHTE OTYETH C€ OCBINECTBIBA IO pema M yciorusara Ha MCC27.
HuBecTHupuTe B BLIEPHH NPENNPHATHE Ce OTIUTAT IO IIeHa Ha NpuaobuBaHe (cebecToHHOCT).

B uHauBHOyaIHuA cH (PUHAHCOB OTYET, KOMIIAHUATA OTYHTA WHBECTHULMNTE B aCOLMMPaHU NPEANPUSTHS IO LieHa Ha NpHaabuBaHe
(cebectoifHoct). Koraro koMmaHMATa H3rOTBs KOHCONUIMPaH (PUHAHCOB OTYET C ACOLUMPAHO NpeNNpHUATHE, HMHBECTULMUTE B
ACOLMHPAHOTO INpeANpHUATHE Ce OTYMTAT IO MeTofja Ha coOCTBEHMA Kamuran, ocBeH B mpeasuneHutre B MCC28,map.13 cmyuam.
HuBecTuuyuTe B CHbBMECTHHU MPEINPUATHE CE OTYHMTAT IO LieHa Ha npuaobuBaHe (cebecToHHOCT).

QDuHAHCOBU UHCHPYMEHIMU U 00X00U HA AKYUA
KommnanusTa npunara pena u ycrnoBusta Ha MCC32 3a onoBectsaBaHe u mpeactaBiHe 1 MCC39 3a mpusHaBaHe U OLEHsBaHE Ha
(VMHAHCOBUTE HHCTPYMEHTH.
Komnanusta kiacubuuupa GHHAHCOBUTE aKTHBHU B CIICTHUTE IPYIIHU:
®  (DuUHAHCOBH aKTHBU, OTYMTAHH IO CIpPaBEIMBA CTOHHOCT B Neyanbara WM 3arybara IbpXaHH 3a ThPryBaHe — TOBa ca
(UHAHCOBM aKTHBH, KOUTO Ca 3aKyIIEHHU C LEN IoJIyyaBaHe Ha Iedanda OT KpaTKOCPOYHHM KoNe6aHus B IIEHUTE, KaKTO U TaKHBa
aKTHBH, KOUTO Ca YacT OT MOPTEHI ¢ MoAoOHO NpeIHa3HaueHHe
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CYETOBOJHA NNOJIHTHKA
(IMPOABJIKEHUE)

@DUHAHCOBY aKTHBY, OTYHUTAHHU 110 CHpaBe[UIMBa CTOWHOCT B MevyanbaTa wiy 3arybarta, KOUTO He ca AbPxKaHHU 32 ThpryBaHe, HO
KOMIIAHMATA [H OTYMTA [O CIpaBeIMBa CTOMHOCT — B CIy4as He MOraT Jia Ce OTYHMTAT IO TO3HM HAauyHH MHBECTHIMHUTE B
KAMUTANIOBH UHCTPYMEHTH, KOMTO HAMAT KOTUpaHa [1a3apHa LieHa Ha aKTHBEH I1a3ap M YMATO CIPaBeIJIMBa CTOHHOCT HE MOXE
Iia ce U3MEPH HaleKIHO

@OUHAHCOBH aKTHBH (MHBECTHLMH), IBbP>KaHM OO HACTHIBaHE Ha MajeX — TOBa ca (MHAHCOBU aKTUBM C (HKCHPAaHO MU
onpenenseMo IUamaHe U (UKCHpaH Mafex, 3a KOMTO KOMIIaHWATAa MMa SCHOTO HaMepeHHe U BB3MOXKHOCT Ja OBPXKHU JI0
HACTBIIBaHe Ha Mafex. Tyk He ce OTYUTAT aKTUBHTE, IbPXKAHU 32 THPTyBaHe.

Kpenuty v B3eMaHus — B Ta3d IPyIa IIONAfaT OTIyCHATHTE OT KOMIIaHMATA 3aeMH, B3eMaHuATa OT HpoAax6a Ha MaTepHaTHK
3amacH, JBJIrOTPaMHK aKTUBHU M MPENOCTABSIHE HA YCIYTH OT KOMNaHuATa. TyK He ce OTYUTAT aKTHBUTE, KIaCU(ULUUPAHH KaToO
IBpPKaHU 33 THPryBaHe. '

DUHAHCOBH aKTHBM HA Pa3MOJIOKEHUE 32 Npoax0a — B TasM rpyna ce KiacH(pUIUpaT BCUYKH OCTaHATH (UHAHCOBH aKTHBH,
Hektacu(pHIUpaHH Apyrajae

KomnanuaTa kiacupuuypa ¢UHaAHCOBHUTE NACHBU B CICIHUTE IPYIHU:

@®UHAHCOBY MACHUBM, OTYMTAHU II0 CIPABEAJIMBA CTOMHOCT B meyanbara win 3arybara, Ibp>KaHM 3a ThpPryBaHe — TOBa ca
(UMHAHCOBM [TACHBH, KOMTO Ca IIOSTH C LieJl IIoJIy4aBaHe Ha Heyanta, MPOM3THYAINA OT KPaTKOCPOUYHH KoJIe0aHus B LIEHUTE.
DUHAHCOBY MTACHBH, OTYMTAHH [0 CIIPaBEIHBA CTOMHOCT B NevanbaTa UM 3arydaTa, KOUTO He ca AbPXKaHHU 32 ThPryBaHe, HO
KOMITaHMATA M OTYKTA TI0 CIPaBEIJIMBA CTOHHOCT

@DUHAHCOBY TMACHBH, NBPKAHM 0O HACTHIBaHE Ha MaqeX - ToBa ca (MHAHCOBH NMacHBU C (HKCHPAHO WM ONpeenieMO
nuamade u QUKCHpaH Majgex, 3a KOUTO KOMIIaHMATa MMa SICHOTO HaMepeHMe M BB3MOXKHOCT Ja JbpKHM [0 HACTHIIBAHE Ha
nagex. Tyk He ce OTYHTAT, TACUBUTE, IbPKAHU 3a THPTyBaHe.

Kpenuts u B3eMaHWs — B Ta3M IpyHa NONAjaT IOJYYEHH 33aeMM MIM 3aJbIDKEHMA II0 3aKyINEHU MaTepUallHM 3alacH,
IBJITOTPAMHY aKTUBU M ITOJYYEHH YCITYTH.

®UHAHCOBY IaCHBHU Ha Pa3IoJIOKEHUE 3a Mpoax6a — B Ta3W rpyna ce KiacH(pUIIpaT BCHYKH OCTaHaIM (HHAHCOBU aKTHBH,

HeknacupUIMpaHy ApyTraje

HpmHaBaHe, IIbpBOHAYAIHA M MOCJeBalla OLEHKa Ha q)HHaHCOBHTC HHCTPYMEHTH

i METOZ 32 BpBOHAYaNHA | ‘
‘ rpyna BH] Npu3HaBaHe [ TI0CJIe/BALIA OLIEHKA 1
| i npH3HaBaHe olleHKa
| (UHAHCOBM aKTHBH, - | KOraTo KOMIaHHATa | JaTa Ha ypexzaaHe [0 COpaBe;iuBa | IO CPaBeduBa CTOHHOCT
| oTyuTaHH No crpaBennuBa cTaHe CTpaHa 1o CTOHHOCT !
CTOHHOCT, ObDKaHU 32 ‘ | Jorosopa i i
| TBpryBane | i
| @uHaHCOBM aKTHBH, - | xoraro komMnaumsTa | JaTa Ha ypexaaHe 10 CNpaBeIiBa | [0 CIPaBENINBA CTOHHOCT
| OTYHTAHH N0 CMPABEIMBA | CTaHe cTpaHa 1o ‘ CTOMHOCT !
| CTOMHOCT, KOHTO He ca ’ | morosopa }
| IBpKaHH 32 ThpryBaHe ‘ | |
| (DHHAHCOBM aKTHBH, ‘ - KOraTo KOMIIaHWATa | JaTa Ha ypexzaaHe 10 CIpaBe;IuBa [0 aMOPTH3MPaHa CTOXHOCT 4pe3
I'BpXaHH 10 HAaCTBNBAHE HA | | cTaHe cTpaHa Io | CTOlHOCT MeToza Ha e(eKTHBHATA JINXBA
nagex Jorosopa | "
| DUHAHCOBU aKTHBH Ha - | Koraro KOMmaHusATa | JaTa Ha ypexaaHe TI0 CIIpaBeInBa 10 CIIpaBe/UINBa CTOHHOCT
Ppa3IoIoKeH e 3a npoaaxda | CcTaHe CTpaHa o w CTOHHOCT
‘ |_nmorosopa : |
Kpenuru 1 B3emanus TpeNOCTaBeH | mpu nnaujaHe Ha JlaTa Ha ypexaaHe O CTpaBeIuBa | N0 aMOPTH3MPaHa CTOMHOCT 4pe3
3aeMU WK cyMara KM CTOHHOCT MeTona Ha e(peKTHBHATA TUXBA
JIOITBJIHATENHH | KpeouTOmOIyYaTenH
duHaHCHpaHUS | MM KBM TpeTa CTpaHa
| Kpenurtu u B3emanus B3EMaHHUs OT : Npy U3BBPLIBAHE HA | JaTa Ha ypexuaHe Mo cpaBeliBa | O aMOPTH3MPaHa CTOMHOCT 4pe3
i npopaxba Ha ; npogax6ara | E cToHHOCT : MeToJ1a Ha e()eKTHBHATA JINXBA
| MaTepuanHu 3anace | 1 i i !
U IBITOTpaitHu ' J ‘
| akTuBm 1 T e
Kpenuru u B3eMaHus | B3emanus no | npuusBBpWIBaHE HA | JaTa HA ypexIaHe 10 cpaBeyIiBa | IO aMOPTH3MPaHa CTOMHOCT 4pe3
| | npenocraBeHn | yemyrara wiu etam ot | | croiiHoCT | MeTosa Ha e(peKTUBHATA IMXBA
f yenyru | yemyrata cniopen
| | IOTOBOPEHOCTTa ‘
DHHAHCOBH MTACHBH, | - [ KOraTo KOMIIaHuATa | Iara Ha ypexnaHe I10 CrpaBe/uInBa 10 CrpaBeIHBa CTOMHOCT

OTYUTAHH 110 CIPABETHBA
CTOHHOCT, ABPXKaHHU 33
THPryBaHe

CTaHe CTpaHa 1o
JZorosopa

CTOHHOCT

DUHAHCOBM ITACUBH,
OTYUTAHHU IO CIIPABEANTNBA
| CTOMHOCT, KOUTO HE ca
| IYbpXkaHM 3a ThpPryBaHe

KOraTO KOMITaHUATA
CTaHe CTpaHa 1o
Jorosopa

JiaTa Ha ypexnaHe

0 CIIpaBeInBa
CTOHHOCT

0 CMpaBeAINBa CTOMHOCT

| PUHAHCOBH NACUBH,
IBp>KaHH 10 HACTHIIBAHE HA
Tagex

KOTraTo KOMIaHHATA
CTaHe CTpaHa 1o
JI0roBopa

JlaTa Ha ypexnaaHe

10 CTIpaBeIuBa
CTOMHOCT

0 aMOPTH3MPaHa CTOXHOCT Upe3

METOIa Ha C(i)CKTHBHaTa JINXBa

| DuHAHCOBY NaCHBY Ha
|_pasnosioxeHue 3a nponax6a

| KOrato KOMIaHusTa

CTaHe CTpaHa 110

JiaTa Ha ypexaaHe

1o clipaBeaInBa

| cTOHHOCT

110 aMOPTH3UpPaHa CTORHOCT 4pe3

METOoJa Ha ed)ex'mm—xara JInXBa

MosicHenyATa Ha cTpanuuy 15 - 20 npeacTaBisBaT HepasaenHa YyacT oT GPHHAHCOBHA OTHET

12



235 XOJJHUHI'C AL

I'OIUIIEH ®PMHAHCOB OTYET koM 31.12.2019 1.

CYETOBOJHA NOJUTHKA

(MPOXBJLKEHUE)

| _nmorosopa

| (DHUHAHCOBH MAaCUBH —

KPEOUTH U B3EMaHUA

3a0BJDKEHHUA IO
NOoNYy4€HU 3a€MHU
WJIM OOI'BJIHUTCIIHUA

TIpH TIOTyYaBaHe Ha
Cymara OT KpeauTopa
WM OT TPeTa CTpaHa

| nmara Ha ypexnaHe

10 CHIPaBEANUBA
CTOHHOCT

| 10 aMOPTHU3MpaHa CTOMHOCT 4pe3

METOoIa Ha C(l)eKTHBHaTa JINXBa

| (duHAHCHpaHUS |
| PuHaHCOBH NACHBH — 3aJB/DKEHHS OT Np¥ U3BBPLIBaHE HA JlaTa Ha ypexiane 10 CrpaBelHBa TI0 aMOPTH3MpaHa CTOMHOCT Ypes |
| KpenuTH H B3eMaHHUs MOKYNKa Ha TOKYTNIKaTa CTOHHOCT | Merona Ha e(peKTHBHATA JINXBA

MaTepHalHu 3anacu
U JBNTOTPaiiHU
aKTHBU

| DyHAHCOBU NIACUBHU —

KPEOUTH U B3CMaHUA

3aB/DKEHU 110
MOJTy4€HH YCIIYTH

Ip¥ NOJTy4YaBaHe Ha
yciIyrara Hid eTain ot

| nara Ha ypesknaHe

0 ClIpaBeUINBa
CTOMHOCT

110 aMOPTH3NPaHa CTOMHOCT 4pe3
MeTona Ha e(peKTHBHATA JINXBA

ycnyrara cropen [ |
ZOrOBOPEHOCTTA |

Hozo6opu 3a cmpoumencmeo

Kommnanusta npunara MCC11. Komnanusara nmpueMa KaTo METOJ 3a ONpeleNsHe €Talna Ha 3aBbPIIEHOCT METONBT, NpU KOUTO ce
HpaBd CHOTHOLIEHHE HA YacTTa OT DasXOAWTe IO IOrOBOpa, HANpaBeHH 3a MW3BBpIIEHaTa 1O MOMeHTa paboTa KbM 06mio
OpeNBUIEHATE pasxoau 1o xoroopa. OGHKHOBEHO pasMephT Ha OOLIO NpeIBHACHMTE Pa3XOAW IO JOroBOpa Ce ONpemens OT
TexHUYecKu cnenuanuct. [puxoqure mo A0roeopa ce npu3HaBar Ha 6a3a Ha METOZ Ha NPOLEHTa Ha 3aBbPIISHOCT.

Jusunzoeu 0ozoeopu

KomnanusaTa oT4uTa IM3UHroBUTE JOoroeopu 1o pena Ha MCC17. JIN3HHroBHTE MIIAaMIaHKs 10 ONIEPATUEEH JIN3UHT Ce NPU3HABAT KaToO
Pa3xol/IPUXOA MO JIMHEHHUSA METOX 3a LEeNHs CPOK Ha JIM3MHIOBMA AOroBop. IIpu JHM3UHIOBM JOTOBOPH 3a ONEPATHUBEH JIM3UHI C
rpaTHCEH MEPHO], IPUXOM/pa3Xo/] ce MPH3BaHa MO THHEHHHA METO] 3a LIENUs MEPHOJ Ha JIOTOBOpa, IOPH U B MEPUOAUTE, NIPE3 KOMTO
HE C€ IBJIKU HAaeM.

Janvyu 3a nevanoama
OnpezensHeTO HA JaHBYHHUTE 3aABIDKEHHS Ha KOMIIAHHATA, JAHBYHUTE BPEMEHHH U IIOCTOSHHY Pa3JIUKH Ce OCBINECTBsIBA [0 pena U

ycnopusata Ha MCC12.

I'pewiku

I'pewkure ce oryutar no pena Ha MCCS. Iloa rpemka ce pazbupa cyma, koaro e mo-ronsama ot 0.8 % or banancosoTo uucno 3a
FOAMHATA HAa rpelikara, Ho He mo Manka orT 500 mepa. IIpoBepkara 3a HalM4yue Ha OCHOBAaHME 33 NMPWIATAHE HA NPHUHLUMIKTE 32
OTYMTaHE Ha IpellKa Ce MpaBH 3a BCAKa rpellka MOOTHENHO, KaTO €IMHCTBEHO 3a MPHUXOAUTE M Pa3XOAMTE, KOMTO CYETOBOLEH
CTaHIapT TO3BOJISABA []a CE HETHPAT € BB3MOXHO IPOBEPKaTa Jia ce NPaBH 32 HETHPAHATa CyMa. BCHYKH CUETOBOIHHM IPELIKH, KOUTO
HE OTrOBapAT HA KPUTEPUHTE 3a TPellKa Ce OTUHUTAT IIpe3 TEKYIIUs OTYEeTeH IepHO/ KaTo TEKYIIU NPUXOAX M Pa3sXold 3a NeHHOCTTa.

Ipuxoou u pazxoou 3a voewyu nepuodu

IlpuxoauTe U pasxoauTe 3a OBACIUM IEPUOIM Ce NPU3HABAT 3a TaKMBa, CaMO KOraTo CTOMHOCTTA UM € HaJ ONpeleNeHHs CTOMHOCTEH
npar 3a MpU3HaBaHE Ha MBITOTpaliHM aKTHBH. AKO CTOMHOCTTa MM € IOJ ONpeleieHus CTOHHOCTEH Npar 3a NpU3HABAHE Ha
IBITOTPAHY aKTHBY NPUXOAUTE U PA3XOAUTE 32 OBASLIN IEPUOH Ce NPH3HABAT 32 TEKYLLM NPUXOIH ¥ Pa3XOH.

Epexmu om npomenume 6 00MeHHUME Kypcoge

DyHKUMOHANHATA BATyTa € OBIrapckus JieB. Bamyrara Ha mpeicraBsHe Ha (PUHAHCOBMA OT4eT € Obarapckus nes. Komnanusara
oTyuTa edekra OT MpOMsHA Ha BaTyTHUTE KypcoBe Ho pena Ha MCC21. Komnanusara oueHsABa NapUYHUTE MO3MLMHA HA BAlyTHHUTE
aKTUBHU M ITACHBY [0 LIEHTPAIEH Kypc Ha bpiarapcka HaponHa 6aHKa KBM Kpas Ha BCEKH MECEI U N0 3aKIFOYMTENIEH BaJIyTEH KyPC KbM
31 [lexeMBpH Ha CHOTBETHATA OJUHA.

Husenmapusayus

Tlpenu cobCTaBsHeTO HA rOAUMIUHMA (UHAHCOB OTYET KOMIIAaHWATA M3BBPLIBA WHBEHTAPH3alMs HAa AKTHBUTE H IIACHUBHTE.
HHBeHTapu3auusITa ce OChIUECTBABA Ype3 KOMHCHS, Ha3HaYeHa ChC 3all0Be]] Ha PHKOBOACTBOTO HA KOMIIZHUATA U CE JOKYMEHTHPA C
NPOTOKOI OT HHBEHTApU3alUA.

[Hoxo0u na nepconana

Ilo pena va MCC19 xommaHusATa NpU3HaBa PasxXoJ OT HEU3NON3BAHM HATPYINBALIM C& KOMIICHCMPYEMH OTIYCKH KbM JaTaTa Ha
FOIMIIHKS (PUHAHCOB OTYET U OOPaTHH NMPOSBIICHHS IPE3 ChOTBETHATa roguHa. KpaTkocpo4HMTE IOXOAM CE MPHU3HABAT KbM Kpas Ha
Mecella, 3a KOMTO Ce OTHACS U3BBPIUECHHS OT IIEPCOHANA TPYA.

IIpuxoou

Ipu3sHAaBaHETO Ha MPUXOOWUTE OT HEHOCTTa Ha IPYXKECTBOTO CE OCBUIECTBSABA IO pexa M ycnosuara Ha: MCCI11 — Jlorosopu 3a
crpoutencteo, MCC17 — Jlusunr, MCCI18 — Ilpuxomu, MCC20 — CueToBOAHO OTYMTaHE Ha INPABUTEICTBEHH NapEHUs U
OMOBECTSBaHE HA IIPABUTEICTBEHA NOMOLIY.

IosicHenuaTa Ha ctpanunu 15 - 20 npencraeigBaT HepasaenHa 4acT OT PUHAHCOBHA OTYET 13




235 XOJIJUHI'C A CUYHETOBO/IHA INOJIMTHKA
T'OAUIIEH ®MHAHCOB OTYET kbMm 31.12.2019 1. (ITPOABJIKEHHE)

ITpuxodu om npodaxcba Ha cmoxu u npooykyus. KoMmmanusTa peanusupa NPUXOAM OT Npojaxba Ha CTOKM M NPOIYKUHMS.
KomnanusTa npu3HaBa MPUXOJUTE OT NpoAax0a Ha CTOKH M IPOMYKLHs, KOTaTo ca H3IBIHEHH YCIoBUATa Ha nap.14 ot MCCI18.

Ipuxodu om ycnyeu. KoMmnanusTa peanusupa NpUXOA¥ OT yciyrd. IIpusHaBaHETO Ha NPHXOJa OT YCJIYTH Ce W3BbpILIBA Ha 6a3a Ha
€Tala Ha 3aBBPIUEHOCT Ha CHENKAaTa W NP YCIOBHE, Ye Pe3yNTaThT OT CHENIKaTa Moxke Aa ObJe HaleXOHO OUEHEH, KOraro ca
H3IBIHEHH BCHUKH ycaoBHs Ha map.20 or MCC18. KommnaHwusta npreMa MeTo/ia Ha Iperiiell Ha H3BbpUIeHaTa paboTa, KaTo METON 3a
ONpeNeNsAHe Ha eTala Ha 3aBbPIISHOCT Ha CIENKaTa [0 OTHOINEHHe NMPU3HAaBaHe Ha NPHUXOA OT ycayru mo pexa Ha MCCI18. Koraro
PE3yNTaThT OT CAEJIKAaTa 3a M3BBPIIBAHE HA YCIIyTrH HE MOXe HalleXIHO Ja OB OLEHEH, HO € Bb3MOXKHO HAMPABEHHUTE IO CHEJIKaTa
Pa3xoMy 1a ce BH3CTAHOBAT, IPUXOLBT Ce NMPU3HABA B pa3Mepa Ha HaNpaBEHUTE Pa3XOIM, KOWTO MOraT Aa ce Bb3cTaHoBsT. Koraro
PE3YJITATET OT CHENKATa 3a M3BbPILIBAaHE HAa YCIYTH He MOXe Ja ObJe Hafle)JHO OLUEHEH M € BEPOATHO HAlpaBeHUTE PasxOlu Ja He
6bJaT BH3CTAHOBEHH, NPHUXOA HE ce NpPU3HABA, a HaNpaBeHUTE Pa3XoJH Ce NpH3HaBaT 3a TeKymu. Korato Beye He ChINECTBYBAT
HesICHOTH OTHOCHO pe3yJITaTa OT CHEJNIKaTa 3a U3BbPIUBaHEe Ha YCIYTH, MPUXONBT Ce NpHu3HaBa. TeKyluTe 1 aBaHCOBUTE IUTalaHuUs OT
KIHEHTHTE He ca MPHUXOJ, aKO He ca HAIUIIE KPUTEPHHUTE 3a IIPU3HABaHE HA MIPUXO/a OT U3BBPLICHUTE YCIIyTH.

ITpuxodou om nuxeu. IIpuxonuTe OT JUXBYU Ce MPU3HABAT, aKO Ca M3NBIHEHH ycnosuaTa Ha nmap.29 or MCC18 u no pena Ha nap.30 ot
MCC18.

IIpuxoou om Oueudenmu. TIpuxoauTe OT IUBUIEHTH Ce IPH3HABAT, aKO Ca M3IBIHEHH ycnosuaTa Ha nap.29 or MCC18 u o pena Ha
map.30 or MCC18.

Ipuxoou om ¢unancupanus. Koraro npaeutencreeHute AapeHns (QUHaHCHpaHuUs) ca CBBP3aHH C AMOPTUZUPYEM aKTHB, NIPHUXOIBT
ce NpU3HABA MPONOPUMOHATHO HA HAYMCIIEHHTE aMOPTH3ALHH U KyMyIaTHBHUTE banancosu croiinocTu. Korato npaBuTencTBeHOTO
JlapeHye € CBBP3aHO ¢ HEaMOPTH3MpPEYM aKTHB U CHILIECTBYBAT YCIIOBHS 3a ONpEJE/IeH NEPUO OT BPEME, HEUBIBIHEHHETO Ha KOUTO
BOMY [0 BpbINAaHE Ha (PMHAHCHPAHETO, NPUXOMBT OT GMHAHCHPAHETO C€ NPH3HABA MPOIOPLUMOHAHO HAa M3BBPIICHATE PasXxony 3a
TepHO/IAa HA H3IIBIHEHUE Ha YCIIOBUSITA, 4 KOraTo He Ca HaJIWLe YCIOBHSA, IPUXOAOBT Ce MU3HABA B TEKYIIHs IEPHOL.

Pazxoou 3a 3aemu

PazxomuTe 110 3a€MH, KOUTO Ca MpPSKO CBBP3aHH C MPUIOOHBAHETO, IPOU3BOACTBOTO MIIM CH3[aBaHETO HA OTrOBapsll Ha yCIOBHATA
aKTHB C€ KalNMTAIW3UpaT B CTOMHOCTTaZ My. BCHYKM OCTaHallM pa3XoJd MO 3a€MM CE€ OTYMTAT TEKYIIO KaTO pa3xol 3a Iepuoja.
OTroBapsi| Ha YCIOBHATA aKTHUB € aKTHB, 3a KOHTO ce M3MCKBA 3HAYMTEINICH IIEPHOI OT BpEME 3a NPUBEXKIAHETO MY B ynotpeba unu
nponax6a. AKTHBH, KOHTO IPH NPUIOOMBAHETO CH Ca TOTOBM Ja U3NBIHABAT NPeJHA3HAYCHHETO CH HITH Ca MPHUTOJEHH 32 nponax6a
He ca OTroBapsllM Ha YCIOBWATA akTHBH. KanmuTuianusupaHeTo Ha pa3XoJuTe MO 3aEMM CE NPEKPaTsABa, KOraro BCHYKU ACHHOCTH,
Heo6X0IMMY 33 MOArOTBAHETO HAa OTrOBAPAIIMSA Ha YCIOBUSTA aKTHB 3a [PEBIDKIaHATa My YNoTpe6a WM npofax6a ca N3IbIHEHHU.

IlpomsiHa HA CYETOBOJXHATA MOJHTHKA
3a meprona 01.01.2019 r. - 31.12.2019 r. He e npaBeHa NPOMsAHA Ha CYETOBOIHATA IOJIUTHKA.

[MosicHeRMATa Ha cTpanunu 15 - 20 npeacTaBigBaT HepasenHa JacT oT QHHAHCOBHA OTYET 14



235 XOJIIMHI'C AJL

IoOJUIIEH ®PHMHAHCOB OTYET kem 31.12.2019 r.

NMOACHEHHA

1. Ilapu nm napuYHU eKBUBAJIEHTH

31.12.2018

31.12.2019
ITapu B 6aHKOBU CMETKH B JIEBA 242 745
Ofmo: 242 745
2. Tonpropcku U APYr¥ B3eMaHUS
31.12.2019 31.12.2018
B3eManus oT JOCTaBYHLH [0 aBaHCH 10 5
JIJIC 3a BB3CTAaHOBsIBaHE 3 -
O6mo: 13 5
3. OrtcpoueHHu pa3xoau
31122019 31.12.2018
Tekymu oTCpoueH: pa3xoau 2 -
Abonamenm 2 -
O6mo: 2 -
4. PuHAHCOBM HHCTPYMEHTH
31.12.2019 31.12.2018
Texymu GUHAHCOBU aKTHBU 3715 4303
DuUHAHCOBU AKMUBU HA PA3NONONCEHUE 3d NPOOadCcha 3715 4303
O6mo: 3715 4303
MIIaHUATA He € H3/I0)KeHa Ha 3HaYHUTeNICH Na3apeH PHCK.
5. HMOTH, MAIUMHHU H CHOPBKEHUS
31.12.2019 31.12.2018
Hpyru UMC 1 -
Oo0mo: 1 ®
ITosicuenyaTa Ha cTpannny 15 - 20 npencrassapar HepasgenHa yacT OT PHHAHCOBHA OTYET 15



NOSACHEHHNA

235 XOJIJUHI'C AQl
T'OMUUIEH ®MHAHCOB OTYET kbMm 31.12.2019 r. (MPOABJIKEHUE)
Junamuxa ua UMC
HApyra UMC O6mo
Kem 01.01.2018
Banancosa croitHOCT - -
Ilpe3 nepuona 01.01.2018 - 31.12.2018 orHocHO UMC
IIpe3 mepuona 01.01.2018 - 31.12.2018 oTHOCHO aMOpTH3aAUS
Kum 01.01.2019
Banancosa croiiHocT - -
IIpe3s nepuoaa 01.01.2019 - 31.12.2019 ornocHo UMC
OryeTHa CTOMHOCT NPHAOOUTH 1 1
IIpes nepuoaa 01.01.2019 - 31.12.2019 oTHOCHO aMOpPTH3ALHS
Kbm 31.12.2019
OtyeTHa CTOWHOCT 1 1
BanancoBa croiiHocT 1 1
6. VHBecTHIMOHHM HMOTH
31.12.2019 31.12.2018
3emu 971 -
O6mo: 971 -
7. AKTHBM H [IACHBH 10 OTCPOYEHH JAHBIH
31.12.2019 31.12.2018
ITacuBu 1O OTCPOYEHH JaHBUU 12 -
3a npeoyenra Ha gurancosu axmusu OvPIUCAHU 30 MBPZYBAHE 12 -
Heuznonzeanu fanbYHY 3aryou 26 6
O61o: 14 6
8. TBproeckH M APYrH 3abJIKEHHUS
31.12.2019 31.12.2018
3agpKeHUA KbM JOCTaBYULH 19 4
3agbioKe N 32 OCUT'YPUTEIHH BHOCKH U It 19 -
3ageKeHNS KbM NEpCOHANa - 1
3agpIDKeHM 32 FapaHLUY 110 YIIpaBlieHue 18 5
Jpyru 3agbpkeHAs 3 -
O6mo: 59 10
TTosicHenysTa Ha ctparnuy 15 - 20 npencTaBnaBaT Hepas3aenHa yacT OT GHMHAHCOBHS OTYET 16



235 XOJAUHI'C AX NOACHEHHWA
T'OMIIEH ®MHAHCOB OTYET kbM 31.12.2019 1. (IMPOABJIKEHHE)

9. OcHOBEH KAalMTAaJ U J0X0X HA aKIUs

31.12.2019 31.12.2018
Samucan KanmuTan 5109 5109
O6mo: 5109 5109

EJileMeHTH HA KAIHATAJA

31.12.2019 31.12.2018

EneMeHT Ha KanuTana s pivuit
Bpoii eJieMeHTH 3aIIHCAH KANUTAJ 5109 000 5109 000
Bpoii eneMeHTH HEBHECEH KaluTall

Bpoii eneMeHTH BHECEH KaluTall 5109 000 5109 000

10. ITpuxoau oT MpoAAXKOH

01.01.2019- 01.01.2018-
31.12.2019 31.12.2018

Ipuxoau OT HpoAaKOU Ha CTOKH 26
Oo6mo: 26 -

11. ®uHAHCOBH NPHUXOIU

01.01.2019-  01.01.2018-
31.12.2019 31.12.2018
Tpuxonu oT nponax6a Ha GUHAHCOBU AKTHBH 723 -
Omuumanu no cnpageonuda CMoHOCH, ObPIICAHY 30 Mbp2yeare 723 -

Hpyru ¢puHaHCOBH MPUXOAU 280 -
Om npomaKa HA CHPABedNUBAma CIMOIHOCH HA PUHAHCOBU aKIMUGU 280 -

Oo6mo: 1003 -

ITosicHeHusATa Ha cTpanuid 15 - 20 npeacTaBisBaT HepazenHa 4acT OT pUHAHCOBHA OTYET 17



235 XOJIJAUHI'C AL

T'OOMUIEH ®MHAHCOB OTYET kbMm 31.12.2019 1.

MNOsACHEHNA

(MMPOXBJIZKEHUE)

12. Pa3xoau 3a JefHOCTTA

01.01.2019-

01.01.2018-

31.12.2019 31.12.2018
Pazxomu 3a Mmarepuanu (€)) -
Pazxoou 3a en.enepaus 1) -
Pazxoau 3a BEHIIHH YCIIYTH (114) (35)
Pazxo0u 3a KOHCYNTMAHMCKY YCIy2U (63) 30)
Pasxoou 3a Haemu (19) (1)
Hpyzu pasxoou 3a 6bHuHU YCy2U ) -
Pazxoou 3a ooum (18) 4)
Ilpasnu ycnyzu (13) -
Paszxomu 3a aMOpPTU3aLH (@8] -
Pazxomu 3a nepcoHana (164) (6)
HApyru pasxoau ) 1
Pasxoou 3a opyau oanvyu ) -
Meporcasiu maxcu 3) 1)
O6mo: (285) (42)
13. Jloxoau Ha MepPCOHATIA
Pazxonn 01.01.2019- 01.01.2018-
31.12.2019 31.12.2018
Pazxoy 3a Bp3HArpaxIeHus (136) Q)]
Paszxoau 3a OCUT'YpOBKH (28) 1)
O6mo: (164) 6)
3anpIKeHIA 31.12.2019 31.12.2018
3agpkeHUs KbM IIEpCOHANa - 1
3axbIDKEHHU 33 OCHTYPHTETHH BHOCKU M JaHBK BBPXY HOXOOuTe Ha (u3.uua 4 -
O6mo: 4 1
14. CebecToiiHOCT HA NIPOAAJEHUTE AKTUBHU
01.01.2019- 01.01.2018-
31.12.2019 31.12.2018
CebeCcTOMHOCT Ha NPOAAAECHUTE CTOKH 17 -
O6mo: a7 -
IosicHeHMATa Ha cTpanuud 15 - 20 npeJcTaB/isBaT HEpasIeNnHa 4acT OT PUHAHCOBHS OTHET 18



235 XOJIIMHI'C ALl NOACHEHUA
I'OAULIEH ®PMHAHCOB OTYET kbM 31.12.2019 1. (IMPOABJIKEHUE)
15. ®unaHcoBM pa3xoaun
01.01.2019-  01.01.2018-
31.12.2019 31.12.2018
Pazxonu 3a muxeu ™ -
ITo 3aemu @) -
Pazxoau OoT BaJlyTHU Pa3IuKA 3) (6)
Om Opyzu eanymHu npeoyeHKu 3) (6)
Ce6ecTOMHOCT Ha NPOAaieHUTe (PMHAHCOBU aKTHBH (724) -
Omuumanu no cnpaeeonuda CMoHOCH, ObPICAHY 3 MbP2Y6aHe (724) -
Hpyru ¢uHaHCOBY pasxoau (151) 4)
Hpomsna na cnpageonueama cmoiiHocm Ha QUHAHCOBY aKMUEH (148) -
Apyau (€) )
O6mo: (885) 10)
16. JManbum BBPXY A0X0AA
i 01.01.2019- 01.01.2018-
31.12.2019 31.12.2018
1.IIpnxoau 1029 -
2.Pasxoau (1187) (52)
3.3ary6a npeau npeobpasyBaHe (158) 52)
6.YBeamuenusi Ha PUHAHCOBHS Pe3yJITAT (BpeMeHHH AaHBbYHH PAa3JIUKH 6e3 obpaTHHTe 180 -
NPOSIBJICHHS)
un.42, an.l 2 -
un.54,an.2 1 -
un.34 148 -
un.35 29 -
7.Hamasenue Ha GUHAHCOBHS Pe3yJITAT (BPeMEeHHH JaHLYHH PA3IHKH Oe3 o0paTHuUTe 302 -
NpPOSABJIEHUHA)
un.54,an.1 1 -
yn.34 280 -
un.35 21 -
12.3ary6a ciiex NOCTOSHHHU JAHBYHU Pa3JIHKH (158) (52)
13.3ary6a ciex BpeMeHHH AaHBYHH PA3JIHKH, HO NPeIH 00PATHH NPOSIBJICHHS (280) (52)
14.Janb4Ha 3ary6a (280) (52)
15.CtaBka KOpHOpaTUBEH JaHBK 10.00% 10.00%
16.CtaBka KOpHOPaTHUBEH JAaHBK 3a CJIeIBally FOANHU 10.00% 10.00%
17.Pa3xonu 3a JaHBUH 8 5
19.JlanbK BbpXY BpEMEHHUTE NaHBYHH Pa3IMKU (12) -
20.Heusnonsgany JaHbYHE 3ary6u (aKTHB OT 3ary6a) 20 5
23.3ary6a (150) 47)
28.0xoHYaTe/IeH KOPNMOPATHBEH AaHbK 32 BHACAHE - -
29.HanBHeceH KOPIIOPATHBEH JAHBK - -
TIMosicHenyATa Ha cTpanuny 15 - 20 npeacTaBIABaT HEPA3eNnHa 4acT OT QMHAHCOBHA OTYET 19



235 XOJII[I/IHFC All NOJACHEHUA
I'OAUILIEH ®HAHCOB OTYET kbMm 31.12.2019 r. (IMPOABJLKEHHE)

17. ®unaHCOB pe3yaraT

31.12.2019 31.12.2018

3aryba oT TekylaTa roiuHa (150) 47
Hemnokpura 3ary6a OT MEHaIM FOAVHA (60) (13)
O6mo: 210) (60)

JuHamMuka Ha puHAHCOBHUS pe3yaTaT

3aryba Oémo

Hayanuo canxo xpm 01.01.2018 13) 13)
Ipomenu npes nepuoaa 01.01.2018 - 31.12.2018 47 “47)
I'enepupas (UHAHCOB pE3yNTAT 47) 47
Kpaiizo caiago kpm 31.12.2018 (60) (60)
Hawaxnso canno xsm 01.01.2019 (60) (60)
Ipomenn npe3 nepuoga 01.01.2019 - 31.12.2019 (150) (150)
Tenepupad pUHAHCOB PE3YNTAT (150) (150)
Kpaiino caago kpm 31.12.2019 (210) (210)

18. O6e3ueHKHn
B nponeca Ha U3rOTBsIHE Ha FOAMIIHUA (UHAHCOB OTYET € HalpaBeHa NPOEepKa 3a 00e3UeHKa Ha aKTUBUTE U IIACHBUTE.

He ca YCTaHOBECHM MHIMKATOPH 3a TOBa, ye BanaHcoBara CTOHHOCT Ha aKTUBHUTE [peBulaBa TAXHaTa BB3CTAaHOBMMA CTOMHOCT U B
pesynTat Ha TOBa HE € IIpU3HaTa 3ary6a ot o0e3leHKa BbB ¢)HHaHCOBI/IH OTYET.

19. Mpubau3NTETHH OLEHKH

3a eprona 01.01.2019 r. - 31.12.2019 r. He ca HanNpaBeH! NPOMEHH B IIPUOIU3UTETHUTE OUEHKHU.

20. Cu6uTHd, HACTHIWIM CJIe] JATATA HA rouIHNs GHUHAHCOB O0TYeT

3a mepuo/a Clesl AaTaTa KbM KOSTO € ChCTABEH FOMMIIHUS (PMHAHCOB OTYET, [0 IATaTa, Ha KOATO € onobpen 3a usnasane (20.01.2020)
He ca HACTHIIWIA ChIIECTBEHH 32 JEHHOCTTa HA KOMIIAHHATA HEKOPUTHPALIM CHOUTHS, HEONOBECTABAHETO Ha KOUTO OM NOBIMAIO HA
BAPHOTO U YECTHO NIPENCTAaBAHE HA (GMHAHCOBUTE OTYETH.

Cnen parata Ha TOOWILIHMS (bI/IHaHCOB OTYeT OO0 jJararta Ha 0Il06peHPICTO 3a nyGJmeBaHe He Ca HalIpaBEHU MPEANIOKEHUA 3a
pasnpenesieHue Ha JUBUACHTH.

A T A A A O L A A A0 o B B B i
LT T L R DRI T s AT LSS S S AN S G A e s g A W M O B  ASE Se S N R

IMosicnenusTa Ha cTpanuuy 15 - 20 npencTaBisBaT HepazIeNnHa 4acT OT GHUHAHCOBHMA OTHET 20



Ilpunoxcerue 3

IIpoexT!

CIIPABKHA
FOXHIIHH H IIeCTMCCeHHH
Ha KOHCOJNHAHPaHa OCHOBA

1o 4. 32a, aix. 1, 7. 5 m wn. 33, an. 1, T. 6 or Hapen6a Ne 2
32 mMyOGJHYHH JPYKECTBA, IPYTH eMHTEHTH HA IeHHH KHHUXKa,
AKIUOHEPHH JAPYKECTBA ChC CHENHATHA HHBECTHIHOHHA UeJ U

Juna no §11 or SNNIK

,Z[amm 32 OTUYETHHS NEePUuOJ

Havanna nara: 1.1.2019
Kpaiina nara: 31.12.2019
JlaTa Ha chCTaBsHE: 15.1.2020

JlanHu 3a JuNeTo

HanmeHoBaHu€e Ha JUIETO:

235 Xonpuuare AJL

Tun nuue:

EHK:

204744984

[MpencraBnsBamy/u:

ITasnun CredanoB CToeB

Haunn Ha NpeacTaBJIsiBaHe:

AJpec Ha ynpaBJICHHE:!

rp.Codus, 6ya.Bbiarapust Ne109, Bepruro odpuc ueHThp er.13

AJipec 32 KOpECTIOHIEH U

rp.Codus, 6ya.Beirapus Ne109, BepTuro opuc uenthp er.13

Tenedon:

®dakc:

E-mail:

Veb caiit:

Menus:

CncTaBUTEI HA OTYETA:

KoucranTtua Crosaos /Hosakon benrapus OOJ]

I[JTBX(HOCT Ha CbCTaBUTEIIA:

* [Tocneona axmyanusayus Ha 14.09.2016 2.



0 0 0050-1 (AHATHIHIIHD 8, ICATEVd VE OIMI0|9 986 0010-1 ((XTHIAHTAHA+A+ATHIHIHD) V. FATEVd VE OIMI0
I-0280-1 guHedUOHEHUD A | 9 P I-0900-1 HNLHEY HHIh0dJ.10 Ol HEHINY X]
9101 MNLHEY WHAROAO10 Ol HaNORI] Al 0900-1 HYondon NMTLg Be HTOXEE] TIIA
0zs0-1 uroudou nmarag ee nroxudyy ‘II]
I-01S0-1 naudel MmAdeleH HIAAYY 11| ¢ 0 I-0800-T T4 vuddz vg omgQ
9%00-1 VIR
0 0 01S0-1 '] euAda ee omgQ 1-9¥00-1 JHUENL GOOHEHU(] Ol BUHENAEY "¢
L1501 MIAdYY ‘9 S$00-1 HWaBE WiddoId9L ol BuHeWaed ‘¢
S1S0-1 HWOBE HHHOMTIBIHMIIQO OLl BMHANIANeE, 'C ¥$00-1 gulsnduradu nHeed9d0 10 BUHEWDEE |
y1c0-1 MWaBE M0801d9L HHOhALIOL OLl KHHKUIIEE f BHUHEWIEd HIAAY 0 11080109, TIA
1-2150-1 SMHAE ou suHaxiraxeg ‘¢l g 0 0r00-1 ‘1A vuddz ve ongQ
71501 MALNLOHM HEOOHEHN(] HEOMNHRQIH 1 MNHEQ 1O HINABE MHORALOL OLl KHHONIIATRE T G-Zv00-1 WIKdY] ¢
1150-1 BuLBHdUTady HHeed189 WA BHHKIATeE ' | $-T¥00-1 SaWell H OHRHLIIIdEH OF HHRXAIY ‘MUTTHLO28HU HIAdY
BHHM¥L9YEE HIADY 1 mdgoxda] ‘] €-T700-1 MUTTRINLQO WMOHUITNIQO
NANOVII HIMANALIH 9 T-TY00-1 Th'L @ ‘MUTIEINIg0
1-2v00-1 BXHUH HHHOTI HHERXA 1Y
1-00%0-1 ANLOVhA OHIGLOHNIIVIA "9{0 0 ¥00-1 3Tl BH dHRAL1L0vH OF nHexd4]] T
§€00-1 gursnduradu nikdy
Y€00-1 ¥ulsnduredu nHednunooe
6¥0 S 668 ¥ 00$0-1 (D) WV [FATEVd VE OIMI0 ££00-1 gulnduradi HHIIWD
7£00-1 suLsnduradu undomay
0 0 1€£00-1 '8 MMTULOQEH]] ' |
09- 0Ic- 0sp0-1 “[I] vuddz ve 0190 HEHLME HHOOHEHH® TA
Ly 0S1- SSv0-1 eohlee emANa], ‘¢l o 0 0S00-1T A vuddz ve omgQ
YS0-1 BOIRhOU BMANS], ‘T 7500-1 gunelAuad eHrarenndLO 7
1-15¥0-1 AMLULOL BLEHTOE0LOR) 8 NHAWOAL 10 iad HoredMOHId 1S00-1 gune1Auad BHIOLMXOLO] ] ‘|
€1 09- £S¥0-1 e0A1ee BLUANOLSH paneLlAuad exogoaday A
5h0-1 eolrehall eHaaradugedsn
£l- 09- 1540-1 Th'L € (egA1ee) egirenall eHeuAdieH [| g 0 0200-1 AT vuddz ve omaQ
1eLrrAcad 200HRHHD ‘11 $200-1 NIKdY] p
0 0 0zro-1 :[I vudde e omgQ €200-1 100HKaY eHrodged 10 HIATOd]] "¢
9Z¥0-1 nadagad uikdy 7200-1 ADIATodn nAawediod[] ¢
STYO-1 nadagad uHednENIRUTIOLD 1200-1 100H2810000 Axd<d eaed]] ‘|
yTro-1 nadacad nmgo HaH1NE HAUBHAILEWAY] “A
0 0 £TH0-1 Th'L € ‘nadocad naowal] ‘¢ 91001 HANLME HHhIIOION] "TIT
7Tho-1 SLUAMORI U SLUEMINE BH UMHANIO MIedraool Lo adaesd ‘g 1L6 IP00-T HIOWH HHHONMHIEH]] ‘TI
12#0-1 EXHUHY MHHAT eH oHedninws ndu nedosod mHynwadi] 1] 0 I 01001 I vuddz ve omgQ
nadaedd ‘11 [ L100-1 WIAAYT g
i aers idld i1 puddz ve 0hngo 8100-1 uauive uHrendaren HHEed101r9Y BH KHITETHEM UL 1 oHeangorudl ee nroxeed *f
9101 LRIMLIES HAJ3HESH 1-L100-1 de1HagHM MMOHEBLOL)) ‘9
T-L170-1 MHTDIE HHea0dMIaInandll MHAE10000 MHALANEL] S100-1 eg107ado nHidoudHed] g
L1Y0-1 WNTINE UHIEOHNMQO HHIE10Q0D HHOLANEY $100-1 ¥unoxadod) ‘p
TIv0-1 uuie nresodurornandn £100-1 SHEETTAdOQO W HHHITEN ‘¢
601 € 601 S 1-11%0-1 HMHYINE HHOEOHMHQO Z100-1 MUTAdLOHON ¥ Mredl) ‘7
601 S 601 S 110-1 U'h'L FRLMLEN HODOHE U HROULRE 1100-1 ( nHador) uwag |
I'ELHLIEM HIGOHIQ) '] 9HeHYAd090 H BHHINId09d ‘HHHMENW ‘HLOW] ']
VLAV HIG1LO90D 'V NAILIV HIMANALIH 'V
[4 1 9 B [4 1 9 €
Yordau somdan mARSE erad —_— P Yondau 1 £ exod
Havoxwadyy H Y0y VI H AALOVhA OHIGLOHUNIVIN ‘I'VLIIVY HIE41D90D navoxradyy roudau AN Y, e Yoy HANINY
(noaurunx )

d610TCI'IE WX
¥86¥¥Ly0T "LV.LOILAT O MHH
1V DOIHUIIIOX SET BH

(p9oHo0 PHDdNRENICIHON DIY)
DHVI'VI HATO4OLThD




5

P

M /measiraelorady |
/ £ & OO sudelraq HONBEOH/ G0HK01)) HULHBLOHOY UALMERLIL)
10202°1°S1 (OHKER1090 BH B1R]f
c c H(I+E+a+V) ) -
. et Pl HAHOVI 1 FHLOVhA OHIGLOHUIIVIN ‘I VLIV HIZLD90D A sy D0S0PL {d+V) HEALAV OMI0
€50 S w6 € 0020-1 (A+AHIHIIHD, 9, IPATEVd VE OMYO0
Z 0910-1 noondau nmagag ve ngoxsng ‘A
SpL (444 0s10-1 Al vuddz ve omgQ
LST0-1 MLHALBEHENd HHhHAR]] '}
SS10-1 ea1oradd MHhKdel nHedwiowg ‘¢
ShL we €S10-1 HIHEOLYT MHhOd0EdQ € ealoYadd MHRude[] 7
Is10-1 yodg 4 ea1orado nHhuder |
H1HA'EaHENd HHRHdEN 1 ea1dYadd HHRNARI] ‘A
£0E ¥ SIL € 0600-1 I vuddz ve omaQ
$600-1 WIAdY "¢
-£600-1 OME0dL BE MHA8KQ0 ‘MEUINE HEOOHEHUD T
£0E ¥ SILE £-£600-1 nikdy
-£600-1 nauleandar
1-€600-1 BXHHN MHHATT HE01IUaY
01 6S 0SL0-1 (AHIHIHD oJ, IFATEVd VE 09O [£0E ¥ SILE £600-1 'h 'L ° 9HedA1daL ee nHex 9y ‘ManINR H0OHBHUGD '[
HEHINE HE0OHEHH D I
1-00L0-1 ¥nHDANIHOHNG A]
s £l 0800-1 1 vuddz ve ohgQ
00L0-1 noondau ninagag ve npoxndyy Iy 98001 WIKAT g
-9800-1 BireHO0dAl 1O KMHEWOEE "/,
-0190-1 nonovu mndxaw n2ddyz 'y € $800-1 OHEEKHOHRLIEId BE MIILHRY 9
800-1 EHHRWAEE HHO9oMd I M MHQAYL)) ¢
or 65 01901 *] vuddz ve ohigQ £800-1 MWIBE H3¥0H0I9L MHOERLO0Tadl Ol BHHEWSEY
6190-1 nnensod]] “g[g 0l 1-9800-1 WOHeHE MHAEB100Td]] ‘¢
S 1C 8190-1 wAdYY 'y 78001 WTTMREB100Y U AIHOHIDI 10 BHHEWOET ¢
L190-1 EHHKULIBE MHhIHEY| 1800-1 suisudurodu uHeeddgo 10 KMHENIE] ‘|
61 9190-1 yuisudoradi MHIa1HdAINI0 WA BHHOXILTRE BHHEWIEE MIAAY K mxdgoaday, 1
! S190-1 BIrRHOOdIL WM BHHKILITRE
1-€190-1 HoHeEE MHORALOL| g 0 0L00-T ] vuddz ve omgQ
4 61 £190-1 MLHOUIN M HTIHRERII0T WM KHHOXKIITRE L1001 WIkd7 9
#1901 HWaRE MN0901d9L HHAKALOL Ol KMHIKISTRE ¥L00-1 WENLE WHRAIONON] ‘C
1190-1 guisuduradn nHeeda8o WO EHHMIIYTRE 9L00-1 calovoaenodi onamdaaeear] b
S 8¢ 0£90-1 Uh'L € ‘BHHKIIAYRE AN, ¢ €L00-1 0L ¢
T-0150-1 BHHOXIIAIEE OLUIMANALOH 10 1oBh BMANS], ‘7 ZL00-1 EATATOd] ¢
HUNALULOHH
€190°1 HE0OHRHU( MFIOMHBQOH M MMHEQ WIN HWORE HHORALON OLl KHHOKIAYEE '] 1L00-1 wirendarepy ‘|
BHHMKIrAYRE HIAAY 1 mgoxday, T THeNEE MITendoiely
NNV HIANAL “J AIULIV MIMANAL 9
9 3 1 9 B




1700 sideirag HONEROH/-808K0L Y HHIH1OHOY

.

R AR

H/megsraeLorady|
RAINERIIL)

OHKER1090 BH BLR]f

"oHE8IL{dIEH O ONED KELOISH 90 SLHIONOY BE 10hLQ) - 7 o\ Bgedu) (EX¥ILagug

Ly 6L 1 0061-7 (d + J) odnidgl Ly 6L | 00S1-7 A + A +.0) 0RHag
LY 051 T-SSP0-T EYoHUAI BE BOATEE BHIDH YK |0 0 T-PSP0-C CYORUAIl BE EQUERIL BHIOH K|
1-SS¥0-T JHLIChA OHIGLIHHNITEN BE ‘h'L & 1-$S+0-7 AHLIBhA OHIELIHHIUEW BE *h'L 8
LY 0SI SSH0-T (A + ) nnanEY D 3HeIErgo 1AL vodieg ‘Flo 0 $SH0-7 (A - Y)) WU9HEY 3 JHEIBLIQO YoIrd BOUEHI] "
ESPI-T ST ¢
TIEQURhoU ANA9E HTITHEY
Lyl nugiedoudod HHAK0AD10 BH (KHINOHOMNM)/ YONTR{ ‘|
BIEQLEhIN
8 Isvl-z Axdea unauer neaiiedoudod NMANAL BE HYONER]' [
s & OSFI-C MNLUDP DL NPOXIN A
[ 8ST 0S8I-C HIHBY 3 dHe1errg0 mradu eghieg Y[o 0 00¥1-T HISHUY 3 OHEIEIQ0 HTAAL BQUEHI]] -
0 670 I 0081-C (A +AI+9) Hvoxudu omgQ 1| zg L8T T 0SEI-C AT+ 111 +9) nvoxeed omgQ |
0SL1-C ngoxndit n1oad LIl A 05Tl mooxiod TgadasE] 4]
ynsndugadu ynunsndugadi|
rotsle maaeed 1 nupdnnodn v mungazns wo vyi7 ‘A1 Fosere n di 12 wo vijy IJ|
zs 8sT 0I81-C ELID0NHAY £0 BQAIEE 'g|0 0 01€1-C ELIJ0HHAY 10 EQUERal] ‘g
0 670 1 0091-Z EL120mmOY 20 =§a=.mm.c__“wﬂ+.u s LS 1 00€1-Z (I1 + 1) eLw0onRaY ve nroxsed omoQ *g
or 588 00ZI-C | 11 vuddz vt omgo
L 573 ovZI-T WA 7]
2800001|
. EaOT: 00LI-C | <H] miedde v ongo £ 0ezI=2 nHLiIes eH eHsivodu 10 imised nararemndiQ ‘g
v | HIHANAGLOHH W HEHLDIE
€TL ShLI-T nisdyy gl Fial 0zzI-T b TR P———
2800dAx N - K
OpLlE HHLAIRE BH eHEINOdU L0 inireed HHILIDKOLO] | 'p| L olzicz PEXAIBEMNOXRET ]
HIHAWAALOHH 1 HEHINT
082 OeLl-z HE0oHEHH 0 Mimedauo 10 ireed HHIALIKOLO]] '€ neoxend usooumingp 1
12L1-T HLHAVHEHY 1O HYOXHC]] ‘T
01L1-T MENHL 1O HTONHALT || 2F 08 00IT-Z |1 puddz ve onigQ
npoxnudi nsoaumme 1] ZLI1C WHEHEOAL
1L11-C HEHLIE BH EYHANIEA00
010410 1HaEdl 10 hLld|g < 0L11-T Thild A g
yunpdmanound) wo npoxudyy -y 0£01- CHISTOREHOAL GHaMULausaH
H BUIDLrOdU L0 SLHOBIIRE BH SHHOHIWEY] *L
(EnmiATodu,
4 01012 £3Q) HEHINE HHATETOdH BH LOOHKOLY BEOOHRIEY] Q)
0 9 0I91- | ‘I Puddz vE oMigo 87 0S11-Z 180dL110 BE HTONER] ‘G
9¢S1-T HIAYT | S 9¢1 ovi1-z BHHAKRAIRHELE BE HTOXER] |
9T 0951-T HIALOL '€ 1 0911-2 HHTREHLAOINE BE HTONERJ '€
T881-T wioL) ‘Zjce At 0E11-T HIArOS MHMHLE BE HTONER] ‘¢
1S51-2 BUTDIATOAL] | I 0z11-Z HIBHASLEN UL HYONEE] |
D ngyeneodit 1o ngoxndi nuag] NN NI HIVOHONN O HQOXID 7|
BLLIOHUIY 10 HUOXHA[] 'Y ELIDOHHIY Bt HUOXLE] 'Y
[4 1 9 € [4 1 9 [
_.u.“_“muw___: voudan mAxay, «”_N.._z HYOXHdI _z_ﬂﬂﬁw__: vondan mANaL, anu_“_z HIroXevd
(v9aiunx g)

1610771 1€ WX
Y86¥PLY0T \LVLOI AT OU MUT
IV DIHHIIrOX SET TH

(80120 PHDdNENLO2HON DY)
FLUIOXOY VE LIhLO



OTYET 3A NAPUYHUTE NIOTOIM MO NPEKHS METOXA
(Ha KOHCOMUOUPAHA OCHOBA)

Ha 235 XOJIJUHI'C A
EUK no BYJICTAT: 204744984
kpM 31.12.2019 1.

(6 xun.nesa)
Koa na
MAPIYHHA ITOTOLM - TexyLy nepuox IlpeaxoaeH mepuon
a 0 1 2
A. ITapuunu nomouyu om onepamugna deiinocm
1. IMocTenuieHust OT KIMEHTH 3-2201 25
2. IInamanus Ha JOCTABYMLIM 3-2201-1 -150 -38
3. T1nam@sus/nocThIUIEHHs, CBbP3aHy C (PMHAHCOBM aKTHUBH, AbP)KaHH C el
TBProOBUsI 3-2202
4. TInamaHus, CBBP3aHH C Bb3HATPKACHUS 3-2203 -128 -4
5. [1naTeHy /BB3CTaHOBEHM JaHbuy (63 KOpropaTHBeH JaHbK BBPXY 3-2206 4
6. [TnaTenn KOPNOPaTHBHH JaHbLH BBPXy nevanbara 3-2206-1
7. Iony4yenu TIMXBA 3-2204
8. ITnareuy 6AHKOBM TAKCH M JIMXBU BBPXY KPATKOCPOYHH 33€MH 32 060pOoTHU -2 -4
cpencTBa 3-2204-1
9. KypcoBu pasnuku 3-2205
10. [lpyry NOCTBILICHHs /MAlIaHUs OT ONepaTiBHa NEHHOCT 3-2208 11 5
HeTen napuueH NOTOK OT ONepaTHBHa JeiiHocT (A): 3-2200 -240 -41
B. Hapuunu nomoyu om UHgeCmMUyUoHHa Oelinocm
1. IMoxynka Ha ABNrOTPAHHA aKTHBH 3-2301
2. [NocThIUIeHHs OT npojaxda Ha AbIroTpadHy aKTHBH 3-2301-1
3. [IpenocraBeHy 3acMU 3-2302
7. Bb3CTAaHOBEHH (I1aTeHH) NPEA0CTABEHN 3aEMH, B T.4. 0 QUHAHCOB JMSHHT 3-2302-1
5. Tlony4eHy TMXBH MO NMPEAOCTABEHH 3aEMU 3-2302-2
6. TTokynka Ha HHBECTHLIUH 3-2302-3 972
7. locTennexust OT NpoJaKkda Ha HHBECTHLIMH 3-2302-4
8. [NonyueHy AUBUAEHTH OT HHBECTULIMU 3-2303
9. KypcoBu pasiuKi 3-2305 -3 -6
10. Jpyru noCThINEHAs/ IAIaHKs OT MHBECTHUHMOHA JIeHHOCT 3-2306 719 -4 303
Heren noTok oT nuBecTuHONHA aeiiHoct (B):|  3-2300 -256 -4 309
B. Ilapuunu nomoyu om (pUHAHCO6a deitHocm
1. [TocThNNEHMs OT EMUTHPAHE HA LICHHY KHIDKA 3-2401 5009
2. [lnawanus npy 06paTHO NpUAOOHBAHE HA LGHHH KHIDKA 3-2401-1
3. ITocThIUIEHHS OT 32EMH 3-2403 604
4. IlnateHn 3aeMH 3-2403-1 -604
5. [Inateny 3aabIDKEHUS 110 JIM3UHIOBH IOTOBOPH 3-2405
6. TInaTeHy JNUXBY, TAKCH, KOMHCHOHH I10 32€MH C HHBECTHUHOHHO -7
npejHa3HauYeHue 3-2404
7 . M3nnareHy JMBUICHTH 3-2404-1
8. Jlpyry nocThuieHys/ IUIAllaHus OT PUHAHCOBA JACHHOCT 3-2407
HeTen napuueH NOTOK OT puHAHCOBA AeiiHocT (B): 3-2400 -7 5009
T. MaMenenus Ha NapH4YHUTE CPEACTBA npe3 nepuoaa (A+b+B): 3-2500 -503 659
/1. Ilapuunu cpedcmea 6 HAYAOMO HA nepuooa 3-2600 745 86
E. Ilapuynu cpedcmea 6 Kpas Ha nepuood, 8 nm.4u.: 3-2700 242 745
HATMYHOCT B KacaTa 1 110 6aHKOBH CMETKH 3-2700-1 242 745
G0KMpaHy MApUYHK CPEACTBA 3-2700-2
3abenexKa:
B rnemxama "Tlapuunu cpedcmea 6 Ha4anomo na nepuooa " ce nocmags cImolinocmma Ha Ha nap cpedcmea 6 Havall nac 200uHa. ; / i /
JlaTa Ha CBCTaBsHE: 15.1.2020 1.
CheTaBaTeN: Koncrantun CrosiHoB /HoBakon E'bﬂl"apl/ljl )

IMpeacrasnssamy/u:
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CITPABKA 3A B3EMAHUSATA, 3AAB/UKEHUSATA U IIPOBU3UUTE

Ha 235 XOJIAUHI'C AL

EUK no BYJICTAT: 204744984

keM 31.12.2019 .

A. B3SEMAHUA (8 xun.neea)
MOKA3ATEJI Kona na Cyma na CreneH HA JHKBHAHOCT
pena B3€MaHUATA no 1 ropuna uan 1 rognaa
a [ 1 2 3
I. HeBHeceH KanHTaa 6-2010 0
II. HeTekymu# THBProBCKH H ApYTH B3€MaHUs
1. B3eMaHus OT CBBP3aHH NPEANPUATHS, B T.4.. 6-2021 0 0
- IPEJOCTABEHH 3aEMH 6-2022 0
- npoaax0a Ha aKTHBH H YCIyTH 6-2241 0
- IpYTH 6-2023 0
2. B3emanus OT NPENOCTABEHH ThPrOBCKH 33€MHU 6-2024 0
3. Ipyry OBArOCpOYHH B3EMAHHs, B T.4.. 6-2026 0 0
- OMHAHCOB TH3UHT 6-2027 0
- Apyry 6-2029 0
Beuuxo 3a Il: | 6-2020 0 0
111 Janbunn aKTHBH 0
AKTHBH 10 OTCPOYEHH NaHBUU 6-2030 14 14
1V. Texyws ThproBCKH H_APYTH B3eManus
1. B3eman#s OT CBbP3aHH NPEINPHATHS, B T.4.. 6-2031 0 0
- NIPEJIOCTABEHH 3aEMH 6-2032 0
- OT nponax6u 6-2033 0
- Apyru 6-2034 0
2. B3emanust OT KJIMEHTH H JOCTaBYHLH 6-2035 0
3. B3eMaHus OT NPEAOCTaBEHH aBaHCH 6-2036 10 10
4. B3emaHus OT IPeIOCTaBEHH ThPrOBCKH 3aEMHU 6-2037 0
5. CpaeOHH B3eMaHHUs 6-2039 0
6. ITpucheHH B3EMaHHs 6-2040 0
7. Jlanbliy 32 B3CTAHOBSIBAHE, B T.4.: 6-2041 3 3
- KOpNOPATHBHH JJAHBLM BBpPXy neyanbara 6-2043 0
- IAHBK BHPXy A00aBeHaTa CTOMHOCT 6-2044 3 3
- Bb3CTAHOBHMM JIAHbYHH BPEMEHHH pasivK{ 6-2045 0
- IPYTH JaHBLH 6-2046 0
8. Jlpyrx KpaTKOCpPOYHH B3EMaHHs, B T.4.. 6-2047 0 0
- 11O JIUTICH Y HAYETH 6-2048 0
- OT OCHT'YPUTENHHTE OPraHu3auuy 6-2049 0
- 10 pexyiaMalLii 6-2050 0
- Apyru 6-2051 0
Beuuxo 3a IV: | 6-2060 13 13
OBIIO B3EMAHUA (I+HIIHIIIHIV): 6-2070 27 27




B. 3AIBJIKEHUA

(6 xun.neea)

IIOKA3ATEJIN Kon na Cyma Ha Crenen Ha H3HCKYEeMOCT CroiiHoOCT HA
peaa 3a0Bb/IKEHHETO no 1 roguna pan 1 roguna obGe3neyeHneTo
a 6 1 2 3 4
1. HeTeKyuiu ThProBCcKH H APYrH 3aJb/KeHUs
1. 3aab/xeHus KbM CBBP3aHHU NPEANPUITHS, B T.4. OT: 6-2111 0 0 0
- 3aeMH 6-2112 0
- IOCTaBKM Ha aKTHBHU H YCIyTH 6-2113 0
- IpyrH 6-2244 0
2. 3ambIKEeHHU 110 MIONy4EHH 32€MH KBM Ga'mm u 62114 0 0 "
HeOGaHKOBH (DMHAHCOBH UHCTHTYLIMH, B T.4.:
- OaHKH, B.T.4. 6-2115 0
- IPOCPOYEHH 6-2116 0
- He0aHKOBH (DMHAHCOBH MHCTHTYLIMH, B T.U.. 6-2114-1 0
- IPOCPOYEHH 6-2114-2 0
3. 3agpmkenus no 3YHK 6-2123-1 0
4. 3anBIKeH s 110 NOJNYHEHH ThProOBCKH 3a€MH 6-2118 0
5. 3anb/oKEeHHs N0 0OJIHrallHOHHH 3aEMH 6-2120 0
6. Jlpyry ABIrOCPOYHH 3aAbIDKEHHS, B T.4. 6-2123 0
- 110 ()MHAHCOB JTH3HHT 6-2124 0
Beuuro zal: | 6-2130 0 0 0
II. Janb4Hn 0ACHBH
TJacHBH 1O OTCPO4EHH NaHBUH 6-2122 0
1I1. Tekyuu ThProBcKH M APYr'H 3aAbJKEHHS
1. 3aaB/DKEHHs KbM CBBP3aHH NPEANPHATHS, B T.4. OT: 6-2141 0 0 0
- IOCTABEHH aKTHBH M YCIIYTH 6-2142 0
- IUBHJIEHTH 6-2143 0
-IpyrH 6-2143-1 0
2. 32 KeHUs N0 NOJNY4YEHH 3aeMH KBM OaHKH U 62144 0 0 0
HeGaHKOBH (PMHAHCOBH HHCTHTYLMH, B T.4..
- KM OQHKH, B T.4. 6-2145 0
- IPOCPOUEHH 6-2146 0
- He0aHKOBH (MHAHCOBH HMHCTHTYLHMH, B T.4. 6-2144-1 0
- IPOCPOHEHH 6-2144-2 0
3. Tekylua 9acT OT HETEKYLIUTE 331bIDKEHHSI: 6-2161-1 0 0 0
-no 3YHK 6-2161-2 0
- 110 OOJIUralHOHHH 3aEMH 6-2161-3 0
- 110 TIOJIYHEHH JBArOCPOUHH 3aeMH OT GaHKH H HEGAHKOBH
6-2161-4 0
(MHAHCOBH HHCTHTYLIHH
- ApYyTH 6-2161-5 0
4. Texym 3a/bIOKEHHSL: 6-2148 38 38 0
3abDKEHH 110 THPrOBCKH 3a€MHU 6-2147 0
3ab/DKEHHS KbM JOCTABUHMLH U KIHEHTH 6-2149 19 19
3a1b/DKEeHHs 110 NOTyUYEHH aBaHCH 6-2150 0
3ans/DkeHust KbM IepcoHana 6-2151 0
JIaHBYHH 32 IBIDKEHUS, B T.4U. 6-2152 0 0 0
- KOPHIOPATHBEH JaHbK BBPXY neyanbara 6-2154 0
- IaHbK BbPXY 100aBeHaTa CTOHHOCT 6-2155 0
- IPYTH JaHBLH 6-2156 0
3anb/KeHUs] KbM OCHTYPHTEIHH NPEATPUSTHS 6-2157 19 19
5. JIpyr# KpaTKOCPOUHH 3a0BJIKEHHS 6-2161 21 21
Beuuro 3a Ill: | 6-2170 59 59 0
OBIIO 3AABJUKEHUA (I+II+11D): 6-2180 59 59 0
B. IPOBU3NU (& xun.ng)
ITOKA3ATEJIA Kox ua B nomanoroun Yeennuenue Hamanenne BIRpaN A
pena rOAMHATA nepHona
a 6 1 2 3 4
1. TIpoBH3HH 32 NPaBHM 3aXbIDKEHHS 6-2210 0
2. IIpoBH3MH 33 KOHCTPYKTHBHH 33bIXKEHUS 6-2220 0
3. Jlpyrx NpoBH3HH 6-2230 0
Oowa cyma (1+2+3): 6-2240 0 0 0

Babenescka: Bzemanusma u 3a0BANCEHUAMA OM U KbM 1{}0/(’51”‘1[1 ce nocougam ¢ OmoenHa CNpaeKa 3a 6CAKa CMpana.

JlaTa Ha ChCTaBsAHE:
CobcraBuTen:

IpencrapisBai/u:

15.1.2020r.

Koncrantun CTosiHO

B./Hopako
zj)’:r' o ——

o
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235 XOJIUHI'C Al

NHOOPMAIIUS CBIJIACHO ITPUJIOXKEHUE Ne 9
KbM 971. 33, ain. 1, T. 3 or Hapen6a Ne 2, 0THOCHO 00CTOSITE/ICTBA, HACTHIH/IA NPE3 9ETBHPTO

TpEMecedne Ha 2019 r. Ha KoHcoqmampana 6aza

1. Ilpomana na nuyama, ynparcHABAULU KOHMPOTL €bPXY OPYHCECMEOMO.

Crnen npoBefieHO M3BBHPENHO Ha 00mo crbpanue 26.11.2019r. Ha akuuoHepute Ha ,,235
Xonmaurc* AJl, 6e B3eTo pemenue ga 6b1e 0ocBobOmeH KaTo wieH Ha ChBera Ha mupekTopute MBan
Kones Koses v Ha HeroBoTo MsaCTO 3a 4ieH Ha CeBeTa Ha qupekTopute da Oble u3bpana lapuna
Eprenuera Jlukosa.

C BOMCBaHETO Ha rOpernocoYeHaTa MpoMsHa, CheTaBa Ha ChBeTa HAa JUPEKTOPHTE Ha ,,235 XommuHrc™
AJl e xakTO clieqBa: '

IMTanun Credanos Croes — [Ipencenaren Ha CpBeTa Ha AUPEKTOPUTE
Hapuna Esrenuesa Jluxosa — 3amecTHuk — [Ipencenaren va CrBeTa Ha JUPEKTOPHTE
IMetep Credanos Ilerpos — MsmbnuuTesneH aupekrop Ha JIpykecTBOTO

Ot TeproBcku pPETHCTHD U PETHCTHP HA IOPUANYECKHTE JIMIA C HECTONAHCKA IeN KBM
ATeHLHs 0 BIMCBAHMATA € 3aIM4eH JoceramHus wieH Ha CeBeta Ha qupekropute Mean Kones Kones.
IlpencraBurennara BiaacT B JIpy>kecTBOTO ocTaBa HempoMmeHeHa karo [laemun Credanos Croes
npezcTapiBa JIpyxectBoTo camoctostento, [lersp Credanos Iletpos mpencrasnsea JIpy»KecTBOTO
camo 3aenHo c [TaBnua Ctedanor Ctoes.

Ilpes yeTBBpTO TpHMECeune Ha 2019 r. nensT Ha 235 Holdings Lilited e ciagaan ot 31,01%
Ha 24,07%.

2. OmKpusane HA NPOU3B00CHMEO NO HECHCHOAMETHOCH 3A OPYHCECHIBGOMO WU 304 HEZ060
ObUUEPHO OPYHCECMBO U 6CUYKU CHU{ECHBEH Y eMANU, CEBP3AHU C NPOUZEOOCHEOMO.
ITpe3 0T4ETHOTO 4eTBBLPTO TpEMecedne Ha 2019 r. HAMA OTKPHTO MPOU3BOACTEO IO HECHCTOATEIHOCT
Ha Ipy>KECTBOTO MJIM 32 HETOBO ABIIEPHO JIPYIKECTBO .

3. Cxknroueane unu u3NviHeHUe Ha CoULeCMEEH I COCTIKIL
IIpe3 oT4eTHOTO 4YeTBBLPTO TpuMeceuwme Ha 2019 r. HIMA CKIOYBaHE WIM MK3NLIHEHHE HA
CBIIECTBEHU CICTKH.

4. Pewenue 3a CKU046aHe, NPEKPAMAGAHe U DPA36ATIAHE HA 002060p 34 CHEMECHIHO
npeonpuamue. -
JIpy»KeCTBOTO HAMa CKIOYEHH JOrOBOPU 3a CHBMECTHO IPEINPUATHE C APYTU (QUIHYECKH W/WIH
FOPUUYECKH JTULIA.

3. Ilpomana na ooumopume Ha OPyIHceCMEOMO U NPUYUHU 3d RPOMAHAMA
Ilpes oT4eTHOTO 9eTBBPTO TpHMecedne Ha 2019 r. HIMa MPOMSHA HAa OJJUTOPHUTE Ha APYIKECTBOTO.

6. Obpasyeane unu nNPeKpamAGaAHe HA CHOCOHO WU APOUMPANCHO Oello, OMHACAUWE Ce 00
OpysHecmeomo UNU He2080 ObU4EePHO OPYHCECMEO, C UEHA Ha ucka Hai-manxko 10 ma cmo om
HemHUme AKMUU Ha OPYIHCECHEOMO.



235 XOJUTAHT'C AJl

Hsama gena, 3aBeieHH OT IpY>KECTBOTO W/UITH CPEITy HETo.

7. Ilokynka, npodasicoa unu yupeoen 3an02 Ha 0AN08U YUACMUA 8 MBPZOECKU OPYHCECMEa
OMm eMUmenma Wil Hez060 ObULEPHO OPYIHCECHEBO.

Ilpes or4eTHOTO 4YeTBBLPTO TpEMeceune Ha 2019 r. HAMa MOKyIKa, MpoAaKOa HIM
YUpedeH 3alor Ha [SIOBU Y4YacTHsA B TBPIOBCKH [IPY’KECTBA OT €MUTEHTA WJIM HETOBO IBINEPHO
IPY>KECTBO

8. Apyzu obcmoamencmea, KOUMO OPYHCeCHeomo cuuma, ue duxa moziu oa ovoam om
3HAYeHUue 34 UHEeCMUMOpUME 34 63eMAHEMO HA peuieHue 0a npuooduam, 0a npooadam unu oa
RPOOBIIIICAM 0a NPUMEIHCACAM RYOULHO NPEONIAZAHU UCHHU KHUMICA.

Hsama npyru o6cTosiTencTa, KOUTO OPYKECTBOTO CUMTa, Y€ Orxa MOIITH Ja OBhIaT OT 3HAYEHUE
32 MHBECTMTOPUTE 3a B3€MAHETO HAa peIICHHE Aa NpUIOOOWAT, Ja MpONafaT WIHM Ja MPOXE/LKAT Ia
MPUTEKABAT Iy OIMYHO MIpeITaraHy [IEHHU KHIDKA.

rp. Codus

\/
25.02.2020 r. Ilap1aa Croes- Ilpen



235 XOJIAMHIC ALl

BBTPEIIHA NTH®OPMAITUA
1m0 1.7 ot Permament (EC) 596/2014
OTHOCHO 00CTOSITEICTBA, HACTHIIH/IA NIPe3 YeTBHPTO TpHMecedne Ha 2019 r.

Ha KOHCOJIHAHpAaHa 0aza

Ilpe3 gerBBpTO TpEMecedne Ha 2019 r. "235 Xommuurc" AJl e omosectrio Ha KOH,
B®B-Codus u Ha 00IIECTBEHOCTTA ClleqHATa HH)OPMAIIUA:

*Brrpemmna uapopmarust mo @wi. 17, §1, BB Bp. ¢ 4. 7 oT Pernament Ne596/2014 Ha EIT u Ha

Csoaeta 13-12-2019

# BprpenHa uapopmarms mo wi. 17, §1, BuB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u Ha
Csaeta 04-12-2019
# JTIpotokon oT O6Io crOpaHue Ha aKipoHepuTe 26-11-2019

# TpuMecedeH KOHCOIMAMPAH OTYET 32 TPETO TpuMecedre Ha 2019r.21-11-2019

#JIporokois oT OO0 crOpanue Ha akiuonepuTe 11-11-2019
= BrprpemHa uapopmarws o @wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 ua EIT 1 Ha

Ceaera 05-11-2019

CuBera 01-11-2019

# TpuMecedeH oTUerT 32 TpeTo TpuMeceune Ha 2019r. 29-10-2019

#JIporokos oT O6mo crOpanue Ha akuuoHepute 25-10-2019

# [yGnuxanys Ha TTOKaHAaTa 33 CBUKBAaHE Ha 060 crOpaHue Ha akiuonepute 11-10-2019

0610 crOpanue Ha akiuonepute 11-10-2019

# JIporokoin oT O6mo crOpanue Ha akuuonepute 09-10-2019

# [lybnukauus Ha IOKaHATa 3a CBHKBaHe Ha 0010 chOpanue Ha akimonepurte 07-10-2019

# [IpemcTaBsHe Ha MIOKaHA 3a CBUKBaHE Ha 00I0 chOpaHue Ha aKIMOHEPHUTE U MATEPHAIIH 3a

ob6mo crOpanue Ha akpoHepure 07-10-2019

“ BprpemHa uHbopMarys 1mo wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na EIl u Ha

CsBeta 01-10-2019

Ilpes yeTBBpTO TpEMeceune Ha 2019 r. He e Havue UHGOPMALHS, CBBP3aHA MPIKO WK
kocBeHO cbe "235 Xonmunrc" AJl ¥ Apy)kecTBaTa OT IpyIaTa, KOSTO He e Owia HampaBeHa
IMyOIMYHO JOCTOSHHE H KOSTO:
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- 6u morna Ja IOBJIMAC YYBCTBUTEIHO BBPXY Li€HATA HA €MHUTHpPAHMUTE OT APY>KECTBOTO
aKUWY W/Au o6nnrau1/m, PECIL. KOATO pasyMEH UHBECTHUTOP BEPOATHO OM U3I0JI3BAl KATO 4acT
OT MOTHUBUTE 32 CBOUTE UHBECTULIMOHHM PEIICHUS.

- OCHOBATENHO MOXKE []a C€ OYaKBa Ja Oble paskpHTa WM TpsiOBa Ja ObIe pasKpura Mo
CHlaTa Ha 3aKOHOBUTE WIM IIOJ3aKOHOBHTE pasmopendu B mpaBoro Ha Crro3a WId B
HAI[MOHATHOTO TPaBO, Ma3apHWTE MpPaBHJIA, JOTOBOP, NPAKTUKA WM OOMYAMHHUTE MpaBuiia Ha
peryavMpaHus masap.

rp. Codus
25.02.2020 r.




EMuTeHTBT paskpuBa ToBa MyONMYHO YBEOOMIICHHE 3a (DHHAHCOBOTO CH CBHCTOSHHE B
cpotBeTcTBUE ¢ WI. 10001, an. 1 ot SIMIIK. B To3u ciyyaii 3aKOHBT He U3UCKBa JeKIapaliiu
OT OTTOBOPHHTE B PAMKUTE Ha EMUTEHTA JIHIA.

PAVLIN — parebsinessy
STEFANOV STOEV

Date: 2020.02.28

STOEV 11:43:13 +02/00"



EmutenThT paskpuBa TOBa IyONMYHO yBeOOMIICHHE 3a (DUHAHCOBOTO CH CHCTOSHHE B
cpoTBetcTBUEe ¢ wi. 1000', a2 or 3MMIIK u wi 33. or Hapen6a Ne 2. B To3u ciydaii
3aKOHBT HE M3UCKBA MPECTaBIHE Ha TakaBa HH(OPMAIIHS.

PAVLIN Digitally signed by

PAVLIN STEFANOV

STEFANOV  stoev
Date: 2020.02.28

STOEV 11:44:16 +02'00'
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IYBJIUYHO YBEJOMJIEHUE 3A ®UHAHCOBO CHCTOSHHUE
MNOACHUTEJHU BEJEXKHA

Ha KOHCOMHAHpaHa 6a3a
32 4eTBBLPTO TpuMeceune Ha 2019

O6ma uadopmanns 3a ,,235 XOJIIUHI'C” AL

1. O6ma madopmManus 32 AKOHOMHYECKATA IPyNa

1.1 Komnanus maiika

»235 XOJJIUHI'C” AJl e myOmuYHO aKIHOHEPHO APYXKECTBO ChC CENAMINE M afpec Ha
ynpaeienue Copus — 1404, paiion ,,Tpuanuna”, ke. ,,Manactupcku nusagu”, OyiL. »DBITapus’
Ne 109, Bepruro oduc-ueHTEp, eT. 13. JIpyecTBOTO HAMa PasKpUTH U PETHCTPHPAHU KIIOHOBE.
Enexrponnusr anpec e kakro ciensa: info@235.world. Oduumanto peructpupanaTta HHTEpHET
crpanuua e https://www.235.world/.

[IpenmetsT Ha faeifHocT Ha ,,235 XOJIJUHI'C” AJl e MHBeCTHIUY B HEIBIDKMME HMOTH, C
€1 OT/IaBaHE IO/ HAeM, JIU3UHT, yIPABICHHE, IPEYCTPOCTBO W/HITH IIOCIEABAIIA IPENPOAakKOa;
TIOKYIIKa Ha TEPEHH B ¥ U3BBH PETYJIAlMs ¢ 1INl CTPOUTEIICTBO M Npenpoaakba; npunobuBaHe Ha

y4acTus B KOMITAHHMHM, KOWUTO WHBECTUPAT B HENBIDKMMH MMOTH; NMPUIOOMBAHE HA y4acTHA B
' KOMIIAHWH, KOMTO PasBHBAT JEHHOCT B IIPENOCTABSIHE HA YCIYTH, CBBP3aHU C HEIBIKAMUTE
UMOTH - apXUTEKTYPHH, HH)KCHEPHU U HAJ30PHM JEHHOCTH, CTPOHTETHO MOHTaXKHHM paboTw,
areHTCKH U Opokepcku yciyru u fAp. IIpumo6uBaHe Ha HEHHH KHIDKA B KOMIIAHUU OT APYTH
CEKTOpH; BBTPCINHO M BHHIIHOTHPIOBCKA AEHHOCT, CHENKH C HMHTEEKTyalnHa COOCTBEHOCT,
YNIpaBJIeHUE Ha aKTUBH U UMYIIECTBO; THPIOBCKO NPEACTABUTENCTBO U MMOCPEAHUIECTBO; KAKTO U
BCSIKaKBa [Ipyra CTOIIAHCKa JAeHHOCT, He3abpaHeHa OT 3aK0HA.

AXUHoOHepHa CTpyKTypa kKbM 31.12.2019 .
235 Holdings Limited -24,07%
Hpyru -75,93%

CsBer Ha nupekTopuTe ,,235 XOJIJIMHI'C” AJl nMa eIHOCTENEHHA CHCTEMA HA YIIPaBICHHE ChC
CBBET Ha AUPEKTOPUTE OT TPUMA WIEHOBE KAKTO CIeIBa

ITaBnun Credanor Ctoes IIpencenaren Ha CJJ
Hapuna Esrenuesa Jluxosa 3am. npencenaren va CJJ
ITersp Credanos Ietpos Unen Ha CIT

1.2 IpmepHn npeqnpuaATAS
KoM 31.12.2019r. Apy:XecTBOTO yHpasKHIBa KOHTPOJI Ha CJIENHHATE ABIIEPHH APYKECTBA:

»235 JUBEJBIIMBHTC” EOO/] ¢ npeaMeTsT Ha JEeHHOCT:
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IIpunobusane, ynpasiieHue U MOKYIKO-TPOAax0a Ha y4acTus B OBJITapcKu U 9y KAeCTPAHHH
IOPHANYECKH JIML@;, NpPUAOOHMBaHE M MHBECTULMM B LEHHHA KHIDKA M JAPYTd (PUHAHCOBU
UHCTPYMEHTH, UHBECTULIMH B OBJITapCKU U Hy>KASCTPAHHH KOJEKTHMBHU MHBECTULIMOHHU CXEMH,
HOroBOpHU (GOHOOBE M JPYTM HHBECTULHOHHU (GOHIOBE; CTPaTerH4ecko M YIPABIEHCKO
KOHCYJITUpaHE, YIIpaB/IeHHe Ha MPOEKTH; IPeJOCTaBsIHE Ha KOHCYJITAHTCKH M BCAKAKEB JPYT BUI
YCIIYTH, CBBP3aHH C yIIPABJEHUETO HA HEABIKUMA COOCTBEHOCT U CTPOUTEIICTBOTO; CTPOUTENCTBO
Ha HEeJBIDKMMHU HMMOTH; MpONak0a W THProBUs CBC CTPOHTEIHH MaTEPHAIM, APXUTEKTYpPHU
YCIYTH, WHTCPHOPEH [HM3afiH M KOHCYNTalUM; KOMHCHOHHM CHEJKHM; BLTPENIHO U
BBHITHOTHPrOBCKA JEWHOCT, THPrOBCKO IPEICTABUTENICTBO M MOCPENHUYECTBO, KAKTO U BCAKA
Jpyra CTOIIaHCKa JeHHOCT, He3abpaHeHa OT 3aK0HA.

Jpy»K€CTBOTO € C perHCTPUPAH U BHECSH KanuTall B pasmep Ha 4 800 002 .

OcHoBHaTa 3ajja4a Ha JPY)XKECTBOTO € CTPOMTEINHO NpPEANpHEMAdecTBO — 3aKyNyBaHe Ha
TEePEHH, poeKTHpaHe. PUHAHCHPaHE HA CTPOUTENICTBOTO M KOHTPOII. CTPOUTENICTBO HA KUIMILA,
o(HCH, TBPrOBCKU O0EKTH M JIp. U MIPOAaK0aTa 1M

»E-KOHCHBPIAXK” EOO/I c npeamMeTsT Ha JEAHOCT:

Yesyru o ynpagiieHre Ha IMOTH, KaKTO U BCSKaKBa Ipyra CTOMaHCKa JeHHOCT, He3abpaHeHa
OT 3aKOHa.

Jpy>KeCTBOTO € C PErMCTPUpPaH M BHECEH KaruTasl B pasmep Ha 50 100 1.

OcHoBHaTa 3aj1a4a Ha JPYXECTBOTO € Ja NMPEJOCTaBs HAa CBOUTE KJIMEHTH CHIYPHOCT IIPH
B3EMaHETO Ha PeIeHus, CBEKIANKN Bb3MOKHHUTE PUCKOBE 10 MUHHMYM M JIa TH CHIIFTCTBA BBB
BCEKH €Tall OT MpOIieca Ha MOKYIKO-NIpoJax0a U OTIaBaHe [0/ HaeM Ha TAXHOTO UMY IIECTBO.

»EKCKJIY3UB ®ACUJIUTUC MEHUIKMBHT” EOO/I ¢ npeIMETHT Ha AEHHOCT:

VrpaeneHue Ha CHOPHKEHHS, YIPABICHHE HA WMOTH, CHOUTHA, (UPMEHH CUETOBOIHH
YCIYTH, KaKTO U BCAKAKBA JIpyra CTOIIaHCKa NeWHOCT, He3abpaHeHa OT 3aKOHA.

JpyeCTBOTO € C perMCTPUPaH U BHECSH KamuTal B pasmep Ha 50 002 .

@acuMTHC MEHMIKMBHT € OH3HEC HalpaBjeHHe, KOeTo obxBama AeHHOCTUTE I
EKCIUTOATalMsd M IOMAPBKKA HA Crpagd ¥ CHOPBKEHHA — IIOYHCTBaHE, NMPOMUIAKTHKA U
NOAAPBKKA Ha MHCTATALMUTE, CHCTEMH 32 aBTOMATH3alKA U KOHTPOJ, Ge30acHa u 3paBoCIOBHA
paboTHa cpefia, KOMYHAIHH YCIIyTH, eHeprueH MEHHUUKMBHT U JIp.

Heropara mucus € na usrpaay LEHTPATH3UPAHO NPOGECHOHATHO YIIPaBIEHHe Ha CTPAJHTe U
cropekeHuATa B rpynara 235 XOJIIMHIC u fa npe/yiara KOMIUIEKCHA MHTErPUPaHy (acUIHTH
MEHUDKMBHT YCIIyTH Ha I1a3apa U3BBH Ipymara

»CO®T CTAPT UHKYBEUTHPC” EOO[ c nmpeaMeTsT Ha AEHHOCT:

PazpaGotBane Ha cobTyep, crapTHpaHe Ha TEXHONOTMYHA MHKYOAaIs 3a MiIagu
NIpeanprueMays, KOHCYJITAaHTCKM YCIyTH 3a MpeanpueMadn, yIparlIeHue Ha HeIBHKUMU UMOTH,
KaKTO M BCAKaKBa JPyra CTOIAHCKa IeHHOCT, HezabpaHeHa OT 3aKOH4.

Jpy»eCTBOTO € C PerHCTPUpPAH M BHECEH Karurajl B pasmep Ha 100 002 1.

Hpy»xecTBOTO Mpeara u3paboTBaHe U BHEAPSABAHETO HA OPBHIKOB codTyep

I. Undopmanus 3a BaKHH CHOATHS, HACTHIHIIE IPe3 YeTBHPTO TpuMeceune Ha 2019 . u
3a TAXHOTO BJHSHHE BbPXY Pe3yITATHTE BbB (HHAHCOBHA OTYET

IIpes 4eTBBPTO TPHMECEUHE Ha 2019 T, 32 I'pymiaTa He ca HACTBHIIBAIN BAXKHU CHOUTHA, KOUTO Ja
BJIAAAT BBPXY PE3yJITATUTE BHB (DUHAHCOBUS OTUET.

II. Undopmanus 32 HOBOBB3HHKHAIH CHINECTBEHH B3eMAHHS H/HIA 3aTbLKEHHS 32
OTYETHHS NEePHOT
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Ilpe3 4eTBBPTO TpHMecedre Ha 2019 I.. HIMa HOBOBB3HUKHANM CHIIECTBEHHM B3eMAHHA U
3aab/pKkeHys 3a ['pymara.

1. Madopmanns 32 CKIIOYEHATE CAeTKH ChC CBhP3AHH H/HIIM 3aHHTEPECOBANH JIHNA Npe3
9eTBHPTO TpAMecedne Ha 2019 r.

IIpe3 4eTBBPTO TpuMeceume Ha 2019 I. HE Ca CKIIOYBAHU CHEJIKH CHC CBBP3aHU H/HIU
3aMHTEPECOBAHU JIMIIA. |

IV. Onucanme Ha OCHOBHHTE PHCKOBe H HECHIYPHOCTH, Npel KOATO € H3NPABEHO
APYKECTBOTO NPe3 0CTAHAIATA YACT OT (PHHAHCOBATA rOAMHA.

Prckoge, CBBp3aHU C IEHHOCTTA U CTPYKTYpara

CucTeMaTHYHH PHCKOBE

CucremaTn4HATE PUCKOBE JNEHCTBAT M3BBH EMHTEHTA, HO OKA3BaT KIOYOBO BIIMAHHE BHPXY
neiHOCTTa My. Te3u puckoBe ca XapaKTepHH 3a IIeJUs 1a3ap U He Morar ja Obaar u36eraty upes
AuBepcU(UKALIA Ha PUCKA U ca CBBP3aHU C MAKPOUKOHOMMYECKATA 0OCTAHOBKA, TIOIUTHYECKATA
CHTyallMs, PETHOHATTHOTO Pa3BHUTHE U JIP.

IlonnTH4ueckn puck
ITonmATHYeCcKUAT PUCK OTpa3sBa BIMAHHETO HA MOJUTHYECKHUTE TIPOLIECH B CTPAHATA — BOJEHATA

HUKOHOMHYCCKATa ITOJMTHKA OT MIPAaBUTEIICTBOTO, IPOMEHH B 3aKOHOHATEJICTBOTO, NpoOMEHHA B
AJaHbYHAaTa CUCTEMA U PHUCK OT IIOJIMTHUYECKA ,Z[CCTa6I/IJTI/I3aI_II/I}I. TMomuTmaeckusat PHUCK € B IIpsAKa
3aBHCHMOCT OT BEPOATHOCTTA OT IIPOMEHH B He6J'IaI‘OHpI/DITHa II0OCOKa Ha BoOAcHATa OT
IIPaBUTCICTBOTO ABITOCPOYHA IIOJMTHKA, B pE3yNTaT Ha KOATO MOXKE JIa Bb3HHUKHE OITACHOCT OT
HEraTUBHHU IIPOMEHH B OM3HEC KIMMATA.

IIazapen puck

ITa3apHHAT pUCK € BEPOATHOCTTA Jja OBJAT pealH3UPaHY 3aryOu NPy yIIpasieHre Ha (GHUHAHCOBH
CPelCTBa MOJ BB3ACHCTBUETO HA HEONTAroNpHUATHU H3MEHEHWS B ICHHTE Ha (UHAHCOBUTE
MHCTPYMEHTH, [Ta3apHUTE JTMXBEHU MIPOLEHTH U NpeobaaBalliuTe BATyTHA KyPCOBE, KAKTO U Ha
U3MCHEHHS, BB3HUKBAllM B IpeoOnajaBaliuTe IIa3apHU II€HW HA THPryeMH (GMHAHCOBH
MHCTPYMEHTH — KUK, 60PCOBO THPryeMHU CTOKH, CTPATErHYeCcKH CypPOBHHH, EHEPrOHOCHUTENH U
Ap. Tosu puck ce mopaxia OT XapaKTEPUCTHKHTE Ha MAaKpOUKOHOMHMYECKATA Cpeja U OT
CBCTOSHHUETO Ha KalMTAIOBUTE IIa3apH B CTpaHATa M y>KOWHa, AeHcTBa W3BHbH EMHUTEHTA U IO
NPUHIMI He Moxe na Opme auBepcuduuupan. OCHOBHHWTE METOMM 3a OrPAHMYABAHETO HA
NasapaHus PUCK W HETOBUTE OTHENHH KOMIIOHEHTH ca CBOMpaHeTO M 00paboTBaHETO Ha
MHpOpMaIKsA 32 MAKPOMKOHOMMYECKATA CPefia U Ha Tasy 0a3a MpOTHO3HMpaHe U ChoOpassiBaHe Ha
MHBECTHIMOHHHATA MOJIATHKA Ha IPY’KECTBOTO ¢ OYaKBaHATA JUHAMUKA HA Ta3W Cpela.

Kpeguten pack Ha JppxaBaTa

KpeIuTHHUAT pUCK MpeacTapiiBa BEPOATHOCTTA OT BIOLIABAHE HA MEXKIyHAPOJHHUTE KPEIUTHH
peiiTurra. Huckn KpemuTHM peHTHHIH Ha HajieHa CTpaHA MOTrar Ja J0BeJaT OO II0-BHCOKH
JIMXBEHU HUBA, [TO-TEXKKHU yCI0BHA Ha GHHAHCHPaHe HA HKOHOMHYECKHUTE CyOEKTH, B TOBA YUCIIO
1 Ha EmutenTa. Thif KaTo GBITapCKUAT Ma3ap ce SBsABA TIIABEH 32 JIPYKECTBOTO, HAli-CHIIECTBEHO
BIIMSHHE BBPXY HEroBUTE (MHACOBM PE3YNTAaTH IMe MMa KPEIUTHUS PEATHUHr Ha Bhirapus.
Arenumsara 3a kpenuteH pedtuHr Standard & Poor’s mOTBBpXKEaBa ABITOCPOYHHA M
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KPaTKOCPOYHHUSA KPETUTEH PEUTUHT B 4y KIeCTpaHHA M MECTHA BaJTyTa Ha HUBO OT CHOTBETHO BB+
uB..

Nuadaannonen puack

IIpes mocnenHuTe roAMHM UHQIALKATA € HICKA, KOETO € GaronpiATHO YCIOBUe KOMIIAHUMTE Ja
IporHosupar Obaemu cu pesynratd. Huckara cremeH Ha WH(IALMOHEH PUCK MO3BOJISIBA Ja CE
TeHepHPAT Pealltu, a He UHGIaMOHEY 10X0MU. MHOIAHOHHMAT PUCK € CBBP3aH ¢ BEPOATHOCTTA
OT HaMaJIeHWe Ha IOKyMaTelHaTa CHIa Ha MECTHATa BalyTa W CHOTBETHO OT IOBHUINEHHE Ha
00LIOTO LIEHOBO PaBHUIIE B CTPAHATA.

Banyren puck

BanmyTHHAT pHCK € CBBpP3aH C NpPOMSHA Ha Kypca Ha JieBa KbM Uy>KIECTPAHHUTE BATYTU W
BIIMAHHETO HA Ta3W NPOMSHA [0 OTHOIIEHWE Ha BB3BPAIMMAEMOCTTa Ha  UY)KIECTPAHHUTE
HHBECTUTODPH B cTpaHara. [Io ciiara Ha BeBeeHN BATyTeH 00pH, OBIrapCKUsT JieB € QUKCHpaH
KbM eBpOTO. 10 Tasu npu4mHa 3a BIOXKUTEIIUTE B €BPO BALYyTHUAT PUCK € MUHUMAasieH. Cuctemara
Ha (PUKCUPaH Kypc KbM €BPOTO MPEeHACs JBIDKEHUETO Ha Kypca eBpO/IaTCKY 0Nap B IBIKCHHE
Ha Kypca JIeB/IaTCKy 1on1ap. 3a BIOXHUTEIUTe B IATCKU JOJAPH BATy THHAT PUCK € CBBP3aH C TOBA
HM3MEHEHUE Ha Kypca.

ITfo ce orHacs 10 BadyTHHTE ONEPAIMU HA APYXKECTBOTO, PHKOBOACTBOTO HA APYKECTBOTO
BB3HAMEPSBAT TO [a U3BHPIIBA ONIEPALiH IIPEJUMHO B JIeBa, TaKa Ue AeHHOCTTa My HAMa Aa Obaar
H3JI0’KE€HA Ha BATYTEH PHUCK.

Prck oT BECOKH HHBa Ha Ge3paGoTnna

Bucokure HMBa Ha 6e3paboTHa MOraT CEPHO3HO [a 3acTpallaT MKOHOMMYECKHS pacTex B
CTpaHaTa, KOCTO OT CBOS CTpaHa MOXe [Ja AOBEIE 0 CBHBaHE HA MOTPeOJEHUETO U HaMAasIBaHE
Ha MPUXOJUTE 32 CTOMAHCKUTE CyOEKTH B CTpaHaTa, BKIIIOYMTEHO U HA TE3U, B KOUTO EMUTEHTHT
€ aKIIMOHED U OT KOMTO 09aKBa PeaIU3UpaHe Ha JOXOTHOCT.

JInxBeH pHCK

JIMXBEHMAT PUCK NPENCTaBABA PUCK OT HEONArompHATHA NPOMSHA Ha JMXBEHHTE PABHHINA,
KOATO OM JOBena [0 MOBHINABAHE HA JIMXBEHWUTE PasXOQM Ha JPY>KECTBOTO H/WIM OU IOBeNa 10
3aTpyJHEHUS B KpeauTupaHeTo. IIpoMsaHaTa Ha NMUXBEHHWTE paBHHUINA OW JOBENa IO IMPOMIHA B
IleHaTa Ha (DMHAHCOBHA PECypC, M3IMOI3BaH OT EMHTEHTa MpH OCHINECTBABAHE HA Pa3IdIHU
npoexTd. KeM fataTa Ha HACTOAIIMAT JOKYMEHT PBEKOBOACTBOTO Ha J[PY»KECTBOTO He IIaHHpa
U3MOJI3BAHETO Ha 3aEMHM/TIPUBIICYEHHM CPEOCTBA 3a PEAlM3UPAaHETO HAa HHBECTUIMOHHATA
Iporpama, ¢ KOETO BIUSHUETO HA TO3H PUCK € CBEICH JI0 MUHUMYM.

Jlpyru puckoBe, CBbpP3aHH ¢ OCHOBHH MAKPOHKOHOMHYECKH (PAKTOPH, BJHSICIH BHPXY
AediHOCTTA Ha “235 Xommmure” AJl

Hetinoctra Ha JIpyXKecTBOTO MOKe Oa OBlIe MOBIMSAHA M OT H3MEHEHHSI B CBETOBHATA H
perHOHANHATA MKOHOMHMYECKA M MONMTHYECKAa KOHIOHKTYpa. JIpyrd CHCTEMHH PHMCKOBE ca
CBEHTyallHM O€ICTBHUSA, aBapUM WIA TEPOPUCTUYHH aKTOBE, KOUTO MOTaT fAa 3aTPyNHAT
Jpy>XeCTBOTO MPU OCHINECTBIBAHE HA IIOCTABEHUTE OT HETO LETIH.

HecucremaTHHu prcKkoBe
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Toea ca puckosere, cmemmduuEmM 32 caMoTo JIPY>KECTBO U OTpachia, B KOWTO pabOTH.
HecuctemaTudaHUTE pUCKOBE Ca:

OTtpacnoB (ceKkTopeH) pack

OcHoeHara cdepa Ha neifHOCT Ha JIpy>KECTBOTO € MHBECTHLMH B HEIBIDKHAMH HUMOTH, C L€
OTZaBaHEe IOJ HAaeM, JIM3HHI, YIPAaBJIECHUE, IPEyCTPOMCTBO /WM MOC/IeqBaIla Mpenpoaaxoa;
TIOKYIIKa Ha TEPEHH B U U3BBH PETyJIalid ¢ LieJl CTPOUTENICTBO U Mpenpoaax6a; NpuaoOrBaHe Ha
y4acTus B KOMIIAHWH, KOUTO HHBECTUPAT B HEABIDKMMH MMOTH, NPHAOOHMBAHE HA y4acTHA B
KOMITaHUM, KOUTO Pa3BUBAT JEHHOCT B NPEJOCTaBIHE Ha YCIYIH, CBBP3AHU C HEIBIKUMUTE
UMOTH - apXUTEKTYPHH, HH)KCHEPHU W HAJ30PHM JEHHOCTH, CTPOHTEIHO MOHTaXHH paboTw,
areHTCKU U OPOKEPCKHU YCIYTH M Ip., KAKTO U NPUAOOUBAHE HA LEHHU KHIDKA B KOMIIAHHM OT
ApYru cexropu. JpyKecTBOTO e € M3J0XKEHO Ha PHCKOBETe B W30paHMTe HANpaBleHUs -
HEJIBIDKAMA HMOTH M CTPOMTENIHO - HHBECTULMOHHA NEHHOCT, B KOHTO TO MpeanpuemMa
UHBECTHIMY U B TO3U CMHCH] OTPACIOBUAT PHCK OTpa3siBa BEPOSITHOCTTA OT HEGIArONPHATHO
HU3MEHCHUE Ha TAXHATa NOXOJHOCT, B KOHMTO [PYXKECTBOTO WMa Y4YacTHs, B pe3ylnTaT Ha
HamaJliBaHe Ha IUIAHMpaHAaTa pEHTaOUIHOCT IOpaJM BIONIABAHE HA [ApaMeTpuTe Ha
KOHKYPEHTHaTa CpeJa H/UIU IIPOMEHH B crieliipUdHAaTa HOpMATHBHA 6a3a.

CexkTop HegBu:kumu aMOTH

Hanpagp/ieane JHPeKTHH HHBECTHUHHE B HEABHKAMH HMOTH

Bbrpeku CpaBHMTENTHO HHUCKAaTa JHKBHAHOCT HA WHBECTULUTE B HEJABIKUMYI HMOTH,
AOXOIHOCTTA UM € IT0-BHCOKA OT JOXOIHUTE OT JIMXBHTE II0 JEHIO3UTHTE Ha OAHKHUTE U B 0603PHMO
Oblelme He ce 0YaKBa Ta3d TCHICHIMS [a NPETHPIH NpoMsHA. V3HHCIIBaHETO HA OYaKBaHATA
BB3BPAIlacMOCT OT MHBECTHLIMUTE, CBBP3aHU C NPUAOOHBAHETO HAa HEIBIKMMH HWMOTH C Ll
IocIeBalla NpoAakda Wik OTAaBaHe IO/ HaeM € B HPsSKa BPB3Ka ¢ HABPEMEHHOTO M KOPEKTHO
aHaTM3HpaHe Ha [MHAMUKATA HA Ia3apa W TEHACHIMHTE B OTAEIHHUTE MA3aPHH CErMEHTH -
KUJTHIHA UIMOTH, [apUesy. B IyOIMYHOTO NPOCTPAHCTBO ¢a HATIMYHY AOCTATHYHO AKTYalHU H
HaeKIHU JaHHM OTHOCHO Ia3apa Ha HEIBIDKUMH WMOTH M B TO3M CMHCBHI MHBECTHIIMOHHATA
AertHOCT Ha EMuTeHT Iie 6b/Ie MOIYMHEHA HA TOYHHTE U PELM3HN aHATIU3U U OLEHKH Ha 11a3apa.
Hanuauero Ha HeoO6xoaumaTa HHGOPMALHS X KOMIIETEHTHOCTTA Ha PHKOBOCTBOTOTO U €KHIIA HA
Emurenta ca axTopuTe, KOHTO O TONIMa CTEIICH OIPAaHMYaBAT PUCKA OT pealu3MpaHe Ha [0-
HKCKa BB3BPalaeMOCT OT WHBECTHUIIMUTE B HEABMKAMU MMOTH.

Heﬁﬂal‘OﬂpHﬂTHﬂ H3MEHCHHSA HA NA3APHHTE NEHH

Hamanenue Ha LOCHHUTC Ha HpI/II[O6I/ITI/IT€ HEIBVDKUME UMOTH OH ce OTPa3UiIO OTPULATEIHO BHPXY
HETHaTa CTOMHOCT Ha aKTHBUTE Ha APYXKECTBOTO. B taxnB Clty Yaii € Bb3MOKHO IIeHaTa Ha aKIMUTe
Aa CIiaagHe ¥ MHBECTUTOPHUTE [1a NPETHPILAT KalMTaloBa 3&1"}’63.

Hamasenne Ha PaAaBHHINETO HA HAEMHTE

Hamanenue na INa3apHUTS HHBa HAa HAaCMHTEC O MOBIUAIO OTPUIATCIIHO BBPXY MNPHUXOIXUTEC Ha
APYXKECTBOTO, CBOTBETHO BBHPXY HEroBara nedanba u BB3BpallaCMOCTTa Ha HHBESCTUIHATA Ha
AKITHOHEpHUTE. IIPY)KGCTBOTO me ¢c€ CTpEMU Oa HaMalld pUCKa OT NOTSHLIHMAIHO HaMaliISHHE Ha
paBHMIIATa HA HACMHUTE 4YpE3 CKIIFOYBAHCTO HA ABJITOCPOYIHU AOr'0BOPH 3a OTOaBaHE IO HAaeM U
Z[I/IBepCI/I(bI/IKaHI/IX Ha MHBCCTUIMHTE B pa3TMIHN BUNOBE HEABIDKMMU MMOTH B CTpaHaTa.

Cpo0ogHH HMOTH H 3202aBa HPH OTJAaBaHE O] HAEM
3a ynpaejeHHe Ha TO3M PUCK, APYXKECTBOTO IIe Ce CTPEMHM Ja 3aKyIlyBa HMOTH, KOUTO BEdYe ca
OTZaZIeHH [IOJ] HaeM, a Taka ChIIO Il Ce CTPEMM OILE Ha eTara Ha U300p Ha IMOTH 32 3aKYITyBaHe
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Aa BOOH MPEroBOPH 3a TAXHOTO OTAABAaHE IO HAaeM IIPH TOBA ABJITOCPOYHO. Ilo oTHOImEHME Ha
HHBECTHIHMHUTE B HEABIDKAMU UMOTH, 32 OTPAaHU4YaBaHETO Ha TO3U PHCK IIPY)KCCTBOTO I1aHrdpa ga
Haco4YBa CpEACTBA KBM I1a3apHUA CETMEHTH C YCKOPEH TEMII Ha PacTeX — Mapueiii U XXKUJITUIHU
HMOTH IIpU OTYUTAHE HAa PETHOHAITHUTC B MECTHHU CHCI_II/I(bI/IKI/I Ha I1asapa.

Purck OT NOHHIKABAHETO HA CTOMHOCTTA HA aKnuATe HA EMuTenTa

HpyxecTBOTO BB3HAMEpsBA [la MHBECTHpPA B HEIBUWKHUMHU MMOTH M IANOBE HAa KOMIIAHHY,
onepupam¥ B cdepara Ha HEOBIDKUMUTE HUMOTH M CTPOMTENCTBOTO, KOETO O3HAYaRa, de
[PUXOUTE U PEHTAOMIHOCTTAa Ha EMHTEHTA I 3aBUCAT O TOJIIMAa CTENEH OT (uHAHCOBHUTE
pe3ynratyd Ha ApYy’KeCTBaTa, B KOMTO C€ HAaCOYBAT WHBECTULIMUTE. EBEHTyaNHO BIIOIIAaBaHE Ha
(b¥HAHCOBHUTE pe3yNTaTH Ha €IHO WIH HIKOJIKO IPYKEeCTBA, B KOHUTO ca CBCPEAOTOYCHHU
UHBECTHIMU Ha EMHTeHTa, IIe ce 0Tpas3u U BBPXY Ia3apHaTa [[€Ha Ha HErOBUTE LEHHH KHIDKA,
CBOTBETHO U BBPXY PEHTAOMITHOCTTA KM.

Bbnsznec pack

HetiHOCTTa HA NPYKECTBOTO CBBP3aHa C NPUIOOHBAHE HA yYacTHe B EPCIIEKTUBHU IPYKECTBA CE
XapaKTepu3upa ¢ NO-MPOJB/DKUTENIEH CPOK KaTo IIPE3 TOBA BpeMe € BE3MOXKHO [TPOMSIHA Ha HAKOH
OT IBPBOHAYATHUTE APAMETPH, KaTO CPOKOBE, TONBIHUTEHN ASHHOCTH WA N3UCKBAHUA KBM
TAX.

dupmen puck

CrenuduyHuAT pUpMEH PUCK NPOHU3THYA OT KOHKPETHUTE XapPaKTEPUCTUKH Ha AafeH (pUHAHCOB
UHCTPYMEHT WIH JIPYKECTBOTO, KOETO IO € eMUuTUpano. OCHOBHATA HECUTYPHOCT 3a AEHHOCTTA
Ha JIpYy>KECTBOTO Ce€ CBCTOM B LIEHOBHUA PHUCK, CBBP3aH C IOHIDKABAaHE Ha IMa3apHUTE LEHU HA
NPUTEKABAHUTE ATOBU y4acTus. Ilomo6HO pasBuTHe OW NOBENO A0 OTYMTAaHE HA 3ary0M OT
IIPEOLEHKA M CHOTBETHO HAMAJIIBAaHE Ha HETHATA CTOMHOCT HA aKTUBUTE.

Banxyren puck

BamyTHuAT pUCK € PUCKBT, BE3HUKBAI OT M3MEHEHUS Ha IpeobiaaBaliuTe Ma3apHH paBHHINA
Ha BATyTHHUTE KYPCOBE, KOMTO MOXE [1a C€ pealr3upa 4pe3 HaMaleHue/yBeImIeHue CTOHHOCTTa
Ha aKTHBW/IIACMBM, [EHOMHUHHPAaHU B Yy)XOa BaTyTa W/WIA HaMalcHWe/yBeIWYeHHe Ha
HPUXOUTE/PA3XOIUTE, CBBP3aHU ¢ GHHAHCOBU MHCTPYMEHTH HIIM TPAH3aKLUK, IeHOMHHUPAHH B

qy’KIa BATyTa.

ITo-ronamara 9acT oT cAeNKuTe Ha J[py’kecTBOTO ce OCHINECTBABAT B GBIrapcku nepa. KuM qatara
Ha VBrOTBSHE Ha HACTOSINMS JOKYMEHT BhiIrapus mpogbkaBa fa UMa GUKCHpaH Kype KbM
€BPOTO, KOETO pelyl[pa B 3HAUUTEIHA CTEIEIl BTy THHS PHCK.

JInxBeH puck
JIMXBEHUAT PUCK € PUCKBT, BH3HUKBAI] OT M3MEHEHHMs Ha [peobiagaBaliuTe a3apHy PaBHUNIA
Ha JIMXBEHUTE MPOLEHTH, KOWTO NMa BE OCHOBHHU Pa3HOBHIHOCTH:

e PuCK OT W3MEeHEeHHe Ha NasapHaTa IeHa Ha JIMXBOHOCHHM (GWHAHCOBH HHCTPYMEHTH
(BK/IIOYUTENHO /[epUBATHBH, 0a3MPaHH BbPXYy JHUXBEHM MPOLEHTH) BBB BpPH3KA C
HU3MEHEHHe Ha Ta3apHUTE JUXBEHH IPOLEHTH;

e PucKk OT HaMa/ieHHe/yBelUYeHHE Ha JIMXBEHUTE I[UIAIAHMSA 10 JIMXBOHOCHHU
aKTHMBH/IaCHBH BbB BP'b3Ka C IPOMsIHA Ha [Ia3apHUTE JUXBEHH IPOLEHTH.

EMHTEHTBT He M3M0/13Ba KPEIUTHO QUHAHCHpaHe Ha JSHHOCTTA CH, MOPaay KOETO MACHUBUTE Ha
JPY’KECTBOTO HE Ca U3JIOKECHHU Ha JIMXBEH pUCK. HaAMa Mpyru JIMXBOHOCHU IACUBHU, KOUTO OMXa
MOIJIA 2 6'BJaT M3MI0XKEHHU Ha JIMXBEH PHCK. JIeHHOCTHTE 110 yIpaBiieHre Ha PUCKa UMAT 32 LeJT
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ONTHMH3UPAHETO HAa HETHUA MOXOA OT JIMXBU IIpU J3JCHH IIa3apHU JHUXBEHU paBHHUIIIA B
CBHOTBETCTBHUE C OU3HEC CTparerusara Ha pr}KeCTBOTO.

Kpennren puck

KpenuTHuar puck e BEpoOATHOCTTAa Ja OBAAT pealusupaHd 3aryOu Mopagd HaMmalsBaHe
CTOMHOCTTa Ha JafAeH (UHAHCOB MHCTPYMEHT IIPH HEOArONpPHUATHH CHOUTHA C KPEIUTEH
XapakTep (BKIL. CETBMEHT PHCK NP HEH3IIBJIHEHHE OT CTPAaHA HA KOHTPAreHTa), CBBP3aHU C
eMUTEHTa Ha PMHAHCOBHA HHCTPYMEHT MIIM HAaCcPeIlHAaTa CTPaHa 10 COENKATA, KAKTO U IbPKaBHTE
HJTH FOPUCTIUKIUKTE, KBIETO ca 0a3upaHy UM OCBIIECTBIBAT CBOATA AeitHOoCT. KpenuTHusr puck
HMa JIB€ OCHOBHHU Pa3HOBUIHOCTH:

[MTosuimoneH puck — BB3MOXKHATa 3ary0a, MPOU3THYAINa OT MPOMSAHA Ha II€HaTa Ha NafieH
(uHAHCOB MHCTPYMEHT B Pe3yNTaT Ha (paKTOPH, CBEP3aHM ¢ KPEIUTOCIIOCOOHOCTTA HA EMUTEHTA
WU B CJTyYaii Ha IepUBATUBEH MHCTPYMEHT — CBBP3aH C EMUTEHTA Ha Oa30BU HHCTPYMEHT;
CeTbIMeHT PHCK — BB3MOXKHATA 3ary0a, IPOU3THYAINA OT HEBB3MOKHOCTTA UM HEXKETaHHETO Ha
HacpenHara CTpaHa Io CJIeNika ¢ GMHAHCOBM MHCTPYMEHTH J1a M3IBIHH TOYHO U B CPOK CBOMTE
3a[{BIDKCHUS.

»235 Xommuarc* AJl paboTd caMO C aBTOPUTETHH U KPEAUTOCIIOCOOHH KOHTPAreHTH.
KpenuTHUAT pHCK OTHOCHO Mapy U NAPHYHU €KBHBATICHTHH CE CYUTA 33 HECHIIECTBEH, Thil KaTo
KOHTpareHTHTe ca OaHKu ¢ 100pa pelyTalysd ¥ BIHCOKa BHHIIHA OL[EHKA HA KPEIUTEH PEMTHHT.

JlaxkBHIEH PHCK
JIMKBUOHUAT PUCK C€ CBBP3Ba C BEPOATHOCTTA JIpY:KECTBOTO Ha M3MagHe B CUTyalds Ha
HEBB3MOXKHOCT J1a 00CITy>KBa 3ab/DKeHHATA CH. TOM MMa JIBE OCHOBHU Pa3sHOBUIHOCTH:

e Puck Ha ¢puHaHCHpaHETO, KOHTO BB3HHKBA BBB BP'b3KA C OCHIYPSIBAHETO Ha GHHAHCOBH
Cpe/iCTBa 3a ocpeliaHe Ha UHAHCOBY 33/b/DKEHHUS], KOTATO T€ CTAHAT H3UCKYeMH; PUCKDBT
OT QHUHAHCHpPAHETO MMa [Be H3MepeHHUd: JIPYKEeCTBOTO Zia He 6bJe B ChbCTOSHUE Ja
HOCpelHe 3aJb/DKEHUATA KbM aKIMOHEPUTE U PUCK OT HEBB3MOXKHOCT Jpy»ecTBOTO Ja
HoCpeltHe 3ab/DKEHHs, CBbP3aHU CbC COBCTBEHUTE MY JEHHOCTH;

e Puck, cBbp3aH € NazapHaTa JIUKBUAHOCT Ha GHUHAHCOBUTE HHCTPYMEHTH, KOUTO Bh3HHUKBA,
KOraTo JaJieHa TpaH3aKLMs He MO)Ke Ja ObJie OChUIECTBEHA NP NpeobajaBaljuTe
Ia3apHU LEHH Ha QUHAHCOBUS UHCTPYMEHT, MM U3BBPIIBAHETO i € Bb3MOXKHO CaMo IpH
He6IarONpPUATHY PUHAHCOBH YCJOBHS, MOPAAH 3HAYUTE/NHHsS pasMep Ha IO3HUIMATA B
CpaBHEHHMeE C 06MYalHATa THPTOBUSL.

HPY)KGCTBOTO HE € IIOJI3BAJIO BbHITHU U3TOYHHUIIM 32 OCUTYPsBAHE Ha JIMKBUIHM CPEJICTBA, KaTo €
H3ITBIIHABAJIO CBOUTE TEKYINU 3aABJDKEHHUA B CPOK.

OnepanuoneH pack

OmnepaTuBHHATE PUCKOBE Ca CBBP3aHHU C YIPaBISHUETO Ha EMUTEHTA, 4 UMEHHO:

> HEBB3MOXKHOCT Jla C€ OpraHW3Upa TOCTATHYHO OBP30 U €()EKTHBHO MHBECTHPAHETO HA
HaOpaHHUTe CPe/ICTBRA;

> JuIica Ha UCTOPWS B PeaTM3HPAHETO HA HHBECTUIMOHHH IIPOEKTH;

> B3eMaHe Ha TPEIIHM HHBECTULMOHHHM PEIIEHUs OT MEHHIKBpUTe Ha EMuTeHTa mim
HEBB3MOKHOCTTA HA MEHUKMBHTA J1a CTApTHPa Pealu3alyiTa Ha IUIAHUPAHH TPOEKTH;

> IHICa HAa HOAXONSAIIO PBKOBOICTBO 33 KOHKPETHUTE MPOEKTH W/HWIHA 32 IPUTOOHTH
KOMIIaHMM WM HallyCKaHe Ha KIIFOYOBH CIY)KHTETH H HEBB3MOXHOCT [a Ce Ha3Ha4d
NIEPCOHAN C THPCEHHUTE KauecTBa,

> BIOIaBaHe Ha (PMHAHCOBOTO CBCTOSHUE, B CICACTBHE HA JIATICATA HA MPUXOIM MpPH
HEOCBIIECTBSIBaHE Ha pealHa CTOIAHCKA JIEHHOCT;
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> DHCK OT IPeKOMEPHO HAPaCTBaHe Ha PA3XOMTE 32 YIPABJEHIE U aIMHHICTPALIMS, BOCLI
J0 HaMaJlsBaHe Ha o0Iara peHTabwIHOCT Ha EMuTenTa;

> PDHUCKOBE, OTHACSIIM C€ O MPHBIMYAHETO ¥ 3a(bPIKAHETO HA ONUTHU U KBATH(UIIPAHH
kanpu. [Ipensun cnemupukure Ha obpazoBaTesHaTa cucCTeMa U JeMOTpadcKUs CPUB B
Pemy6nvka bBBarapus, MHOrO CEKTOpH Ha HAIMOHAIHATA HMKOHOMHMKA 3all0YBaT 1a
U3NUTBAT HEMAOCTHI HAa KBaIMGMUMPaH NepCcoHAl. Makap U HEMpsSKo, (pUHAHCOBHUTE
pesyiarati Ha ,,235 XommuHrc“ AJl me ce OmpedensT OO W3BECTHA CTENEH OT
crocobHocTTa Ha EMuTeHTa Ma Habupa, 3aXbpika U MOTHBHPA KAYECTBEHH KAIpH.

Puck oT HemoryuaBaHe Ha JOXOJ B APYKeCTBOTO OT HPAAOOHTHTE KOMIAHHH

Ilpy wHBECTHIMMTE B JAPYrU HApY’XKECTBa CBLIECTBYBA DHCK OT 3aryba Ha CTOHMHOCTTAa Ha
MHBECTHLMUTE TIPH CIa0H (PMHAHCOBHU PE3yITaTH B APYyKecTBaTa, B KouTo “235 Xommunre” AJ]
e npunodue 1. beaemure npuxoqu Ha OPYKECTBOTO e 3aBUCAT OT A0OPOTO YHpaBJIeHHE U
(QUHAHCOBYU pe3yNTaTH HA BCAKA MHBECTULI 110 OTACITHO M YIIPABJICHHME HA BCUIKU MPOEKTHU TIO
OTHOIICHHE Ha CPOKOBE Ha NPUKIIOYBAHE M IOJIbPKaHE Ha ONTHMAalIHA KAlUTAIOBa CTPYKTYpa.
CrliecTByBa U PUCK OT HEMOJIyYaBaHe Ha JOXOJ IOA (opMara Ha AUBHIECHTH, KATO PENIEHUATA
3a TOBA IIE Ce B3eMaT Ha OOLIM CHOPaHUI OT KOMIIAHUKTE, B KOMTO € MHBECTHPAHO.

Puck ot ochbmecTBABaEE HA CHEJKH ChC CBBP3aHH JIHNA IPH YCJOBHS PA3JAYABAIIH ce OT
na3apHuTe

Tosu puck e MUHMMH3MpaH BBB BB3MOXKHO Hal-BUCOKA CTENEH, Thil KaTo dWiCHOBETE Ha
YTIpaBUTEIHHUS OpraH Ha EMuTeHTa ce choOpa3sBaT ¢ BCHYKH U3UCKBAHUA 33 J0OPO KOPIIOPATHBHO
YHpaBlIeHHUE, B T.4. W IOJIAraHETO Ha IpH>KaTra Ha JOOpHSA THProBell B CIy4YauTe, MPU KOUTO
HacpelllHa CTpaHa Mo CAEIKUTE ca CBBP3aHU C ,,235 Xonmunre “ AJl muua. OTOenHo OT TOBa,
EmuTeHTHT H3BBpIIBA ISHHOCTTA CH B CHOTBETCTBHE C HOPMATUBHMTE OrPaHMYeHU Ha WI. 114 1
cin. or 3IMIK, u3uCKBAaIIM OBJIACTUTENIEH PEXHM OT CTPaHa Ha OOMmOTO chOpaHHME Ha
aKnuoHepure Ha ,,235 Xommuarce “ AJl M OCBINECTBIBAHETO HA CHEJKHTE C ydYacTUE Ha
3aMHTEPECOBAHU JIMA €TUHCTBEHO IT0 MTa3apHa IeHa.
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