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235 XOJLHHIC A OTHET 3A BCEOBXBATHHA JIOXOJ
MEXIMHEH @UHAHCOB OTYET wbm 31.03.2021 1.

Moscucrme  01.01.2021-  01.01.2020-

31.03.2021 31.03.2020
PA3XO/A
Pa3xonu 3a gefinocrra 8,10,14 (30) (23)
DUHAHCOBH PA3X0I1 6,9 (1) =
Obmo pasxonu (31) (23)
3ary6a npeam gannou 11 31 (25)
Pazxonn 3a pannuu 11 0 -
3ary6a 11 31 (25)

Jdpyr BceoGxraren qoxoa = =

O6uy BeceobxBaTen 10X0 ) 11,12 31) (25)
; o\ AL .
=

Hosckenmara na crpauniw 15 - 19 npeacrasispar Hepasgeiua 4act ot (dunancosus oTueT 5



235 XOJJHMHIC AL OTYET 3A ®UHAHCOBO CLCTOSIHUE
MEKIHUHEH O®MHAHCOB OTYET wewm 31.03.2021 1.

31.12.2020

Moschenne  31,03.2021
AKTHUBH
Texymm akTHBH
[Tapu ¥ mapu4HK EKBUBAJIEHTH 1 42 16
Texyuin 0TCPOUEHH Pa3xoaH 2 5 -
Ob6mo Texy M AKTHBI: 47 16
Herexyun aKTHBH
Nusectumm 3 5000 5000
AKTHBH N0 OTCPOUEHH /laHbIH 4 22 22,
O0wo HeTeKY M AKTHBIE 5022 5022
O06mo akTuBu 5069 5038
MACHBH
Texywn nacuen
THLProBeku U APYTH 380b/DKSHUSL 5,13 33 32
[Monyyenn Texyiy 3aeMHu 6,13 163 102
O0uo TeKymH nacuBu: 196 134
O06mo nacusu 196 134
KANMUTAN
OcHOBEH KanuTal 7 5109 5109
3arybGa 11,12 (236) (205)
O6mo xanuran: 4873 4904
OGO KAIMUTAJ M ITACUBH 5069 5038

2

& CicraBuTen:

DUHANCOBHMAT OTHET € 0/00peH 3a uznasane ot Coseta na gupexropure Ha 20.04.2021 r.

[Moscrenuara pa crpanuuy 15 - 19 npeacrasisipar HEPA3AeHa HacT 0T (pMHAHCOBHA OTHCT 4



235 XOJIIMHI'C AL OTUET 3A [IPOMEHHTE B COBCTBEHUSI KAITHTAJL
MEXIHMHEH @HHAHCOB OTYET xom 31.03.2021 r.

Moscrernne Ocnosen : Peaeéﬁﬁ Ba;yﬁa Oﬁmo

KANHTAN
Havaimo cango kem 01.01.2020 5109 - (106) 5003
06w BceoOXBATCH AOXOA 32 MEPHO,IA 12 - - (25) (25)
Kpaiino canno kum 31.03.2020 5109 - (131) 4978
Hauamo cango kum 01.01.2021 5109 - (205) 4904
061 BceoOXBaTeH 0X0/ 32 MEPHOIA 12 - - (31 (31)
Kpaiino cango kbm 31.03.2021 . 5109 - _1236) 4873

Hara: 19.04.2021 r. 7\ =
.. 1 //_
Poxosonuren: C’BCTaBHTej}Z Pty W
/IlaBmun Credia Gt Ljeopr Wﬁ&a“x { ,/nra),nfl oon/

DunancosuaT 0THCT € 0A00peH 3a u3aane ot ChbeTa Ha pupexropute Ha 20.04.2021 r.

MoscrennsTa va crpanuum 15 - 19 npeacrarasrar Hepaznesina 9acT or (punancOBUA OTHET 5



235 XOJMHEC AL OTUET 3A HAPMUHUTE 1IOTOLM (1IPSIK METO.T)
MENJIMHEH ©MHAHCOB OTUET xem 31.03.2021 r.

Tesciuerse . 01012021~ 0101,2020-

31.03.2021 31.03.2020
Oneparugia jgeiinocr
Inamwanust OT oNepaTHBHA AEHIOCT: (34) (31)
" Kbm JOCTaBYMIH (14) %
3a TakcH, KOMHCHOHHH U IPYTH NOJ00HK (1) (1)
Ha Tpy/I0BH Bb3HArPa3EHH, OCHTYPOBKH H 1adn (19) 2n
HeTen noTok 0T onepaTuBua geiinocT (34) 31D
PDuuancupawa geiinocr
Moerbinenus ot punancupama geiinocT: 60 50
Or noydaBane 1a 3acMM/I0MIbIIH. BHOCKH 60 50
_Heren noTok o1 punancupama aciinoer 60 50
M3mencune na napuiauTe CPEACTRA 32 NEPHOAA ) 26 19
7 Ilapuwyuu cpeacTBa B HAYANOTO HA NEpPHOAA 1 16 21
MMapuaHu cpefcTBa B KPas HA NepHoaa ' 1 42 40

P /Feopr@&aﬁmqp{ﬂw

fersprn: 7

PHUANCOBUAT OTUET € 006pen 3a n3nasane ot CpeeTa Ha gupekropute Ha 20.04.2021 r.

[TogcHenuaTa va erpanauy 15 - 19 npeacrapnsear HepasiesHa YactT oT (JUHAHCOBMS OTHET 6



235 XOJIAUHIC A X ObHIA THOOPMALLMSL
MEX/IMHEH ®MHAHCOB OTYET wem 31.03.2021 r.

Perucrpanns

235 XOJJTMHI'C Al (xommanuata) e perucTpupano B THproeeky perucThp KM AreHuus no srmvcpanusta ¢ EMIC 204744984,
[TepBonavanuara perucTpauus Ha komnadusTa ¢ Hanpasena sa 31.08.2017 r. Cemamuume u aapec Ha ynpashenue: rp.Codus,
6yn.,.bearapua” No 109, 6. Bepruro oduc - nuenrsp, er.13..

YHpalmelmc H NpeacTaBuTe/ICTBO

Kommanusra ce npencrasisia ot: ITasnun Credanor Croes - Tpeacenaren na Cheera Ha IHPEKTOPUTE
Hersp Credaros [Merpos - M3mbauuTenen qupextop

CoeebT Ha AHpeKkTOpHTE ce cbeTor oT: [lasnuu Credpanos Crocs - [pencenaren na Cheera na JHPEKTOPHTE
Haprina Eprennera JlinkoBa - 3amMectunk npejceaaten na ChbBeTa Ha JIMPEKTOPHTE
Terwp Credanor Ierpos - Msmbanutenen aupekrop.

Onucanne na neifnoeTTa
ﬂe[‘f’lHOCTTa Ha KOMIIaHHATA €: ,[leﬁHDC’l"l‘ﬂ Ha KOMIAaHHUATA €: HHBSCTHL{HM B HCABHMKHMH UMOTH, C LIET OTAABAHE ITOL HAEM, JIM3HHT,

YUPAEJEHHE, MPEYCTPOHCTBO H/MMK TOC/IEABAIIA NPENpoiakba; MOKYIKA HA TEPEHH B M W3BLH PEryJaUusi ¢ LEN CTPOHTEICTBO H
npenpojiaxba; NpHIOOHBAHE Ha yHACTHS B KOMITAHHH, KOWTO WHBECTHPAT B HEJBMNHMH HMOTH MpHioGusae Ha YUacTHs B
KOMIAHMH, KOMTO Pa3BUBAT JIEHHOCT B NPEJIOCTABIHE HA YCIYTH, CBHP3AHH ¢ HEIBHAKHMHTE MMOTH - ADXHTEKTYDHH, HHXCHEDHH 1
HAI30PHH JIEHHOCTH, CTPOMTENHO MOHTAKHM PabOTH, areHTCKM W OpoKepckH yemyrd w ap. TIpHioGHBaHe HA NEHHM KHIXKA B
KOMIAHWK OT [PYTH CEKTOPH; BBHTPEUIHO M BBHIIHOTLPrOBCKA JEHHOCT, CACNKHM ¢ HHTENeKTYalHa cOOCTBEHOCT, YIpaBieHWe Ha
AKTHBH H HMYIIECTBO; TbPTOBCKO MPE/ICTARMTENCTBO K MOCPEAHMUECTRO: KAKTO M BCAKAKBA APYra CTONAHCKA JeHHOCT, HesabpaneHa
OT 3akoHa. B ciryuald, ue 3a HAKOS OT MOCOYEHHTC ICHHOCTH CE H3MCKBA JHIICH3, PECHCTPALMS M T.H., CBHLIATA LIE C& OChIIECTRIBA
ClIe]l TOMY4aBaHETO My.

CueroBoACTBO M OQUT

Cueroponuren (cuerooseH oraen) — Hosakon Buirapus OO/,
Omurop - npod.Crosn Crosnos

O6cayxpamu Gankn

Komnauusata uma otkputi 6arkosu cmetky B: YHukpenut Bynbask AJl, Ofennnena 6nnrapeka 6anka AJl, Banka JCK u IOpoGani
boarapus AJT.

JeiicTeamo npegnpusaTue
KommanusaTa u3rotes (uHAHCOBHA OT4YeT Ha Gasa ncicTBaiio peIpHsTHE,
Jaunu 3a punancosns oryer

DHHAHCOBMAT OTHYET CE OTHACK 3a OTACHAHO TPEINPHATHE (HEIHBHIYaleH (PMHAHCOB OTHET) M € M3TOTBEH B CHOTBETCTBHME C
Mexnynapoanute crannapr 3a gunancosu oruern (MC®O), npuetr o1 Epponciickus cbio3 u oGxeama nepuona 01.01.2021 r. -
.

31.03.2021 r.

H3znonsearara 6a3a e HCTOpHYECKA 1IeHA, OCBEH B ClIy4auTe, B KOUTO CUETOBOJEH CTaHaapT HM3HCKBA HM3IIOJ3BAHE Ha CripaBenvBa
nera. C u3KIOMEHME Ha Oryera 3a NapHYIHHASA OTOK, KOMIIAHHUATA H3MOTBA TOJIHMIIEH (]JHHaHCOB oryer Ha 0asza na TIPHHI{MITA Ha
HAYHUCIIABAHETO.

Oruernara panyTa € GBITapCKH JICB, @ CTETIEHTA HA TOMHOCT HA 9MCIATa € J10 HAN-GIH3KOTO LSI0 YHCNO B XMJISLIM JICBA, OCBEH aKo €
YIOMEHATO JAPYTO.

Cpasuunrentara nadopManist BbE ()MHAHCOBHA OTYET & NPEACTABEHA KAKTO cieapa: OTUeT 3a (puHancoBo ceerosnme - 31.12.2020 r.,
Oruer 32 BeeoGxvarama moxox - 01.01.2020 r. -31.03.2020 r., Orver 3a npomenuTe B cobersenns wkanuran - 01.01.2020 r. -
31.03.2020 r., Oruer 3a napuunure notory - 01.01.2020 . -31.03.2020 .

PunancoBuAT OTHET ¢ 0406peH 3a u3maBane ot CheeTa HA aupexropure Ha 20.04.2021 r.

Hoscnenmara wa crpanni 15 - 19 npencrapnsrar Hepasieina 9act or (punancosus oruer 7



235 XOJUIMHIC AR CUYETOBOJHA ITOJIHUTHKA
MENIHHEH ®MHAHCOB OTYET ®xem 31.03.2021 1.

O6o0menHe HA OCHOBHHTE CHETOBOAHH NOJUTHKH

CueTOBO/HATA MONMTHKA Na KOMIAHHMATA € M3IOTBEHA Ha 06a3a Ha 3aKoH 3a Cu4eToBOACTBOTO B cuna ot 1 Auyapn 2002 r. 1 MC®O,
npueTy 0T EBporiefickus cb103. B Tazu cueT0BOIHA NOMUTHKA ¢4 MOCOUCHH OCHOBHMTE NPABUIA, Da3H, METO/M H NPOLEAYPH, u30panu
33 OTUMTAHE HA AKTHBATE M [IACHBHTE, IPMXO/IUTE H PA3IXOANTE 1 KOMIaHusTa 110 pesa Ha MC®DO. B Tasu c4eToBOAHA MOMHMTHKA CC
OTOBECTABAT CYETOBOIHN OOCTOATEICTEA, KOUTO €A H3BECTHH HA KOMIAHUATA KbM MOMEHTA HA ChCTABAHETO HA MOJMIIHUA (HHAHCOB
oryer. BcudkM 0BCTOSTEICTRA, KOMTO IU€ BL3HMKHAT B OBACIIE M 1€ MNPOBOKUPAT HEOOXOAMMOCTTA OT MNPHUEMAHCTO Ha
JIOTLIHMTENHK TIPABHIIA, [IE CE ONMIIAT W MPUEMAT ¢ HOB aKTyalleH TEKCT Ha CYeTOBOAHA monureka. HacrosmaTa cueToBoaHA
NOJIMTHKA HE MOXe fia Objie npoMeHsHa (OCBEH JOMbIBAHA) JO Kpas Ha OTYETHHS MEPHOJ, OCBEH B CIYYAWTE HA MPOMSAHA MpPE3
roIMHATA Ha 3aKOHOJATENCTBOTO, HALMOHATHHATE CYETOBOAHU CTAHAAPTH, aKO NPOMAHATA 1Ue NOBEAC A0 IMO-TOYHO NPE/ACTABAHE HA
MMYIIECTBEHOTO M (PMHANCOBO CHCTOSHNHE HAa KOMIAHHMATA UITH TOBA CE M3MCKBA OT CYETOBOAEH CTANAAPT.

Obwa wacm

[COMMaHusTa C& PHKOBOM OT CJEIHUTE CUSTOBOJHM TMPHHIMIM: TEKYIIO HAYMCISABAHE, ASHCTBALLO NMPEANPUATHE, NPCANAZIHBOCT,
CHIOCTABUMOCT MEIY MPHXOJMTE H PA3XOJMTE, NPEAMMCTBO HA CLABPMKAHHETO mpej (opmara, 3amaspale IPH BR3MONKHOCT Ha
CUEGTOROJIHATA TIOJHTHKA OT MPEAXOAHHS OTdeTeH nepHod. CHETOBOAHHMTE JOKYMEHTH C€ MOAPEKAAT B KIAChOPH ChC CIEAHHTC
npumepuy nanku: Jloctapuuum, Knuenty, Kaca, Basxu, Hauncnenus. Korato ¢ neobx0uMo e Ch3JaBAT HOBH HIM CE JIONBIBAT,
WITH pasfensT 1ocoueHdTe npuMepiy nanky. Haii-o6mo: B nanka JlocTap4uue ce MOAPEHAAT BXOAAMIATE (axTypm, KBUTAHLIMH, B
nanka KinuenTH ce mojpexaaT usxoasuure QakTypH KbM KIHEHTH, B manka Kaca ce noapexaaT MPHXOIHHUTE U PasX0IHH KacOBU
opsiepH, B nanka Banxu ce noapexaa Gankosara noma (MIATeKHH TOKYMEHTH, DaHKOBH [TAparoHH, THCMA C OaHKOBHUTE MHCTHTYLIHH,
OoTHOCHO 0anKoBaTa Mmom@a M Ap.), B nanka Hadumcrmenus ce MOAPEX/IaT BCHYKH OCTaHANH JOKYMEHTH, HOCCLIH CUCTOBOAHA
undopmaus. CYSTOBOHUTE OMEPallyH, 32 KOMTO MLPBHYHMAT CUETOBOACH AOKYMEHT HC CE knacu(uiMpa B CUETOBOAHA IamnkKa, ce
oTpassBar Bhpxy OnaHka Ha MemopuancH opaep. Takusa ca: HAYMCIABAHETO HA 3aMNATH M JPYTH BL3HATPAKICHUS, OCHIYPOBKH,
JAHDBIM, NPEOHEHKH, NPOU3BOACTBO M Ap. CUCTOBOAHMTE JIOKYMEHTH CE NOAPCHKIAAT B XPOHONOTHYEH PEI B IANKATa, B KOATO Ca
noapeAcEY. B Kkpas Ha OTYETHMS NEPHOA KbM BCAKA Narka ce 100aBAT XPOHONOTHM HA CYETOBOMHHTE OTNCPALMH B lankara.
KOMIaHMATa M3MOM3BA BLTPELIHM CUCTOBOJHHM JIOKYMEHTH. 3aIB/DKHTENHO CE ChCTaBs B Kpag HA (JMHAHCOBATA [OJIMHA IOJKIICH
AMOPTH3ALMOHEH MAl, BKIOUBALL BCHYKA AMOPTH3HPYEMH aKTHBH KbM Kpas Ha (JMHAHCOBATA IOAHHA. TexHOJOrHYHUTE TIPOLECH
(peuenTy) 3a NpOM3BOACTBO HA MPOAYKIMS B MPOU3BOJACTBEHHTC KOMNAHWM C& YTBBIKAABA OT PHLKOBOJACTBOTO HA KOMIAHHATA U
ciym 32 ouuManet 10KyMeHT npH (popMupane Ha ceDecTORHOCT HA MPOU3BE/IeHaTa NPOLY KUK HMuausuayanHuaT CMETKOMIAH HA
KoMIauuaTa ¢ 6a3upad Ha NPenopPbLYUTESIHUA CMETKOTIALL,

Dunancos omuem

J{OMNAHMATA M3rOTES [OAMIIEH W MEKAHHHE (JHHAHCOBM OTHETH MO peja H cnoped ycnosusta na MCCI, MCC7, MCC8 u MCC34.
[omuiunnsT (PHHAHCOB OTYET c¢ M3TOTRAT Kb 31 JlekeMBpH Ha CLOTBETHATA rojivHa. DHUHAHCOBMAT OTHeT Bkmo4Ba: OTHeT 3a
(muaHcoBOTO cheTosHue, OTuer 3a BeeobxBaTHUA 1oX0M, OTUYCT 32 NpOMEHUTE B COGCTBCHHMS KaMHTal, OTyer 3a TapAYHKUTE MOTOLH,
[Tpunoxenns. Koraro ropunusr (JHHAHCOB OTHCT TMOJTEKH HA HE3RBMCMM (VMHAHCOB OJHT CE HM3TOTBA FOAMIIEH JOKIAl 34
JICHHOCTTA.

OTuYeTsT 32 MAPHIHKTE TIOTOLH ¢e u3rotes Ha Gasza ma MCC1l u MCC7 no npexus merof. OTYETBT 3a BceoOXBATHHS JOXOA CE
u3roTsst Ha 6aza na MCC1 1 MCCS8. 3a BCHUKM KOPUTHPAliy chOMTHs, HACTHIMIM MK/ JaTaTa Ha MOAMIUHHS (HHAHCOB OTYET M
7aTaTa, Ha KOSITO [OAMLUHHST (JMHAHCOB OTUET & OTOPH3HPAH 32 M3AaBaHe ce NpHiaraT npaeuiara va MCC10.

Mamepuainu 3anacu
MatepHanuiTe 3aMack ce ONCHABAT HA MO-HHCKATA OT cefecTOMHOCTTA M HETHATA pealH3HpyeMa CTOHHOCT, KaTo pasnukara cc
OTYMTA KATO APYTH TeKYHM DPasXOAH 3a AeHNocTTa. Pasxojure ce JENST HA NPEKH M Henpeku pasxomu. CefecroiHocTTa Ha
IPOM3BENAAHMTE PO/ KIS /KK YCIyrH ce onpenens no peaa na MCC2 Basu 3a pasnpeienenue Ha 001mHTe pasxoau:
= [IpuopuTeTHO KaTo 6a3a 3a PA3MPEACTeHHe Ce M3M0J3BA OTHOCHTCHHMA JSUI HA NPOJAKHATA CTOMHOCT HA NDOJYKTA KbM
ofLaTa NpojasKiia CTOMHOCT HA TIPOJIYKTUTE, 3d KOWTO CE TIPABH PasNpe/ie/ieHHeTo.
= AKO CBUIECTBYBA ChMHEHHE B JOCTOBEPHOCTTA HA NbpBaTa 0a3a MM MPUIATAHETO H € TPYJHO HIIH HEBB3IMOXKHO, MOTAT Jia
ObAT MPUIArAHM CIIEIHHTE ATEPHATHBHM Oasu:
o cebecToiHOCT Ha MPOIY KUMATA MPEAH BIJIIOUBAHETO HA 0OIONPOM3BOACTBEHHTE Pa3X0au
o pasxojudre 32 pabOTHH 3aILUIATH Ha NPOM3BOJICTBEHHS NIePCOHA
o 0Opos Ha 3aeTHTE JIMLA B CHOTBETHUTE NPOH3BOACTRA
o jpyra6a3za, KOATO MOJKE 1a CE ONpPE/CTH KaTo CrpaBe/JInBa.
KomnanusiTa OLEHABA MATEPUATHHTE 3a0ack B Kpad HA BCEKH OTUETEH IEPHOM MO HETHATA MM PealM3HpyeMa CTOHHOCT IO pela Ha
MCC2. HamajeHHeTO W YBEeJHYEeHMeTO Ha CTOMHOCTTA Ha MATEPHATHMTE 3aMacH Ce OTYMTA KAaTO APYFH TEKYIIM PasXOiM W IpyTH
Tekylm npuxou. Komnanusra u30Mpa METOAA Ha CPCIHO-NPETErNieHaTa CTOWHOCT KaTO METOA 32 OTIHCBAHE HA MATEPHAIIHHTE
3amack Npu TAXHOTO norpebaenue. Benpexyu ToBa, KOTATo € NPHIOKUMO, KOMNAHHATA MOJKE Ja NPHIOKH U METO/A HA KOHKPETHA
wientuuraus na cebecToHnoCTTa, KOraTo MaTepHaTHUTE 3allacH CE BIAraT JHPEKTHO B KOHKPETCH NPOEKT HWIIM JIOFOBOP C KIIMEHT.

Hmon, mamwunnu u cvopvycenua (HMC)

TToscuennsra na crpannun 15 - 19 npencrannasar Hepasaensa 4act or (JMHAHCOBHS OTIET 8



235 XOJAMHIC A CUHETOBOJOHA HOJIUTHKA
MEXIWHEH @UHAHCOB OTYET xbm 31.03.2021 r. (HMPOABJIKEHNE)Y

HMC ce npusnaBar, koraTo OTroBapsT Ha yciopuaTta 3a MMC criopen yenosusta na MCC16 u ca che CTOMHOCT paBHa WK TIO-
roAMa Ha MUHHMATHKS CTOHHOCTEH par 3a npH3HaBaie na aktueu, kato MMC.

Korato MMC ca ¢ mppBOHaYanna cTORHOCT 10,1 MUHAMAIHAS CTOHHOCTEH [IpAT HE3aBHCHMO, Y€ OTTOBAPAT Ha Kputepuute 3a MMC
0 OCTAHANKTE [OKA3ATENH, CE NMPH3HABAT 33 TEKYLL PA3XOl. ONPEIENs C& MMHHMANGH CTOMHOCTEH Ipar 3a NMPU3HABAHC HA AKTHBH
karo UMC ot 500 nesa. MMC ce ouensiBar mo ueHa Ha npuiobuBaHe, BKIIOYBALIA MOKYIHATA LEHA (BKIIOYUTENHO MHTATA W
HEBB3CTAHOBUMHTE NAHBLH) U BCHYKM NPEKH pasxomu no pejia va MCC16. [ocneapamure pazxomn no UMC ca:

Pazxoou 3a PeMOHIN. To3u By Pa3xoau Bb3CTaHOBABAT TEKYILATA Bl’l)eKTHBHOCT Ha aktuBa. Te He BOIAT JI0 TIPEBHILABAHE HA TOJI3HUTC
OT aKTHBA HAl IbPBOHAYAITHO NPHU3HATHUTE. OTYMTAT CE KaTO TEKYLIH pasxoau.

Pasxodu 3a nodoGpernue. Tesn pasxoau BOAAT 10 BbIEIIH HKOHOMHYECKH H3TOMHM Nl TE3H OT ITbPBOHAYANIHO OLIEHEHATA CTAHJAPTHA
eextuBHOCT Ha akThBa. Tesw pasxoam chsnasar Hos MMC KkaTo yBeqwueHHME HA CTOMHOCTTA HA GA3HCHMS AKTHB HE ce IPABH.
HNoxoGperneTo ce amMOpPTH3MPa € METOAA HA AMOPTM3ALMS, C KOWTO C& aMOPTH3NPA GA3HCHHAT AKTHB. CpoxbT Ha CUCTOBOAHATA
amopruzaups wa Hopus MMC e pasen na Gpos Ha Mecenre, KOHTO OCTABAT JI0 IThJIHOTO AMOPTH3HPAHE HA GA3MCHMSA AKTHB, 4 AKO
10/I00PEHHETO BOAM H [0 3HAYMTENHO YBEJIMYaBaHE HA CPOKA HA MOJNC3HO H3TON3BAHE HA BASHCHMA AKTHB, TOraBa CPOKBT Ha
CHETOBOAHA aMOPTH3AIKA € PABEH HA MECELIUTE, KOMTO OCTABAT A0 IBJIIHOTO AMOPTH3HPaHe Ha GA3MCHHSA AKTHB + JNOTBIHUTEIHUTE
MECCLH Ha yBEIMYCHHUCTO HA CPOKa Ha nonesno usmomssane. He ce npusnasa 3a MMC nogoGpetne, koeTo ¢ MoI ONpejieieHus
cToiiHOCTeH npar 3a UMC.

Ilpu mocnepsamara ouenxa ma MMC KoMmIaHusTa H3MON3Ba MOJENA Ha LCHATA HA MpHioGusare, cnopen KOHTO chien
nbpeonatanHoTo npuioGueane MMC ce ouerssar no rienata Ha npuaoGmBa MUHYC HATPYNAHATA AMOPTH3AIMS W HATPYAIH 3aryon
ot obesuenka. O6esuenkara na MMC ce ocbuiecTrsira 1o peaa u ycaosuata na MCC36. I'pymu MCM: 3emu, [Togobpenus popxy
semure, Crpagu u xoHcTpykuuH, Maummn u ofopynsane, Chophikenus, TpaHCHIOPTHH CpexcTsa, Komirorspua texnuia,
O63asexnane u TpaiiHu akTieu, Jpyru HCM.,

Amopmusaquonna norumura sa HMC
Komnarnara npuema octarbuna croiinoct ot seuaxu UMC B pasmep Ha 0 nesa, T.e. aMOpTU3HpyemMara CTOHHOCT Ha AKTHBA € paBHa
HA OTYCTHATA CTOHHOCT HA AKTHBA, OCBEH B CAYYAHWTE, B KOHTO CA HATHIE 06CTOATENCTRA TOBA Aa e e Taxa. [Iprema cc, ue ca Hamie
06CTOATENCTBA 32 HANMYHE HAa OCTATHUHA CTOMHOCT, KOTATO M3YHCICNATA OCTAaTh4HA CTOHHOCT e Ham 10% OT CTOHHOCTTA 1
npupodusane Ha IMC.
Komnanmsta npunara iuHeen MeTOI Ha aMOPTH3auMs 3a Beska rpyma MMC. Cpokosere 3a amoptuskpane na MMC ca onpeneneru
no rpynu UMC kakro cneasa:

*  Tlopobpenns supxy semure — 10 ronunu (120 meceua)

*  Crpaau u KOHCTpYKUMH — 25 rouaum (300 Mecena)

*  Mawunn u oGopyasane — 3.33 rogunau (40 mecena)

= Cpopwixenus - 25 rogunu (300 mecena)

*  Tpancnoprau cpenctsa, 6e3 asromo6wm — 10 rogunu (120 mMecena)

*  TpancnoprHu cpescTBa, KOUTO ca aBTOMOGHIH — 4 ropunu (48 Mecena)

*  Kommorspra texuuka — 2 roaunu (24 mecena)

*  Ob6sasexnane u Tpaiiuyu akruen — 6.67 rogunu (80 mecena)

= Hpyru HCM — 6.67 rogunu (80 mecena)

KomnanuaTta HaumcrisBa aMOpTM3AlHA OT MEeCELd, CACABALl MECENa HA BBBEIKIAHE B ekcruioarauls na amoprusupyemus MMC.,
KomnanuaTta npeycTaHOBsBA HAYHCIABAHETO HA AMOPTH3ALHL OT MECEld, CIeIBALI Mmecena, B KoHTo amoprtusupyemust UMC e
usBeneH oT ynorpeba. Komnanuara paspafoTBa rojmineH aMOpPTH3ANMOHEH Miad 3a amoptusupyemure UMC. Komnanusita ne
TPOMEHST METOLMTE M CPOKOBETE 1A aMOpPTH3alus Ha 3aBapennte UMC, ocsen B cliyuanTe Ha Ka4eCTBEHO MOAOBPEHNE HA AKTUBHTE, C
KOETO CC YIBb/IKABA CPOKA HA TOQHOCT WIIH CE YBE/IMUYABA KAMALUTETA.

Hemamepuannu axmueu

Hemarepnanuute akTHBH ce PH3HABAT, KOTATO OTIORAPAT HA AC(PHHHULHAATA U KPHTEPHHTE 32 MPU3HABAHE HA HCMATEPHAIHH AKTHBU
cnopen ycinosusta Ha MCC38 u ca cbe CTOHHOCT paBHA MM MO-TOIIMA HA MHHHMAIHUS CTOHRHOCTEH Mpar 3a NPU3HABAHE HA AKTHBH,
kaTo HeMaTepHasicH akTHB. Onpejens ce MHHAMAICH CTOMHOCTEH Mpar 3a NPH3HABAHE HA AKTHBH KATO nemarepuansy ot 500 nesa.
KomnanusTa u3nosssa Moena Ha LeHaTa Ha MPHIOGHBAHE 32 IOC/IEABAINA OLCHKA Ha HEMATEPHATIHNTE AKTHBH.

Ofe3uenkaTa Ha HeMAaTepHATHHTE AKTHBH CE OCBHLIECTBABA MO pema u ycnosusra wa MCC36. Ilocnensammure pasxoad o
HEMaTePHAJIeH aKTHE Ca:

Pasxoou 3a noddvpacane u Opyeu mexyuju pazxodu. Tosm Bua Pa3sxOaM BB3CTAHOBABAT TEKyllaTa e(EeKTHBHOCT HA AKTHBA,
[OIBPIKAT HErOBOTO CBCUTOSHHE WM TIpaBa BBPXY Hero u Ap.. Te HE BOAAT 00 NPEBHMIIABANE HA MOJIMTE OT AKTHBA HAJ
bPBOHATANHO MpusHATHTC. OTYHTAT Ce KaTo TEKYINM pasxoiu. TakuBa PasXOaM ca: 3a MOLNLPHAHE HA NATCHTH, dhupmenn u
THPrOBCKH MapKH, JIMUCH3H, PA3PELUIATENHH H JIDYTH CBC CPOK 10 SAMH OTYCTEH TEPHOJL; 38 BBBEK/IAIE HA AKTHRH B CKCITIOATALIHS; 34
TNIOBTOPHO 3aM0YBAHE HA [PEYCTAHOBEHA AEHHOCT; 32 00yUeHHe; 32 PeKnaMa Wik NPOMOIMA; 3a PEOPraHM3ALNA; 32 NpeMecTBaHe Ha

= |

ToscrenuaTa Ha crpannud 15 - 19 npecrapisbar HEpA3AETHA YaCT OT JunancoRus oTIET
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KOMIAHMATA WIH YacT OT Hes; 3a NpeyCTAHOBABAHE HA JCHHOCT; 33 HOBHM JIMLEU3M H PaspellMTE]HH CLC CPOK 10 e/IMH OTHETEH
IIEPHOMI; 33 BHOCHH MM M3HOCHM KBOTH; 32 YUPCAABAHE ¥ paslHpABaHe ua ACHHOCITA; 33 TOAALPXKAHE HA MHPBOHAYANIHO
YCTAHOBEHATA CTAHAAPTHA E(JEKTHBHOCT.

Pazxoou 3a nododpenue. Te3n pasxoay BOAIT J0 Objei HKOHOMHYECKH U3TOAM HA/l TE3H OT ObPBOHAYATIHO OLEHEHATA CTAHAAPTHA
ediexTuBHOCT Ha akTuBa. Te3 pasxoiH CH3AABAT HOB HEMATEPHANCH AKTUB KATO YBENHYCHHE HA CTOMHOCTTA Ha 623MCHHA aKTHB HC
ce mpasu. [ojeBpeHHeTo ce aMOPTH3MPA C METOJA HA AMOPTH3ALMA, ¢ KOHTO ce amOpTH3npa DasHcHMAT HeMaTepHaseH aKTHB.
CpOKBT Ha CUESTOROJIHATA AMOPTH3ALMA A HOBHS HEMATEPHANEH AKTHB ¢ paseH Ha GpoOs HA MECCIMTE, KOMTO OCTABAT [0 MBIHOTO
AMOpTH3HMpaHe HA GA3UCHUSA AKTHB, 4 AKO NOJOOPEHHETO BOAM M A0 3HAUMTCIIHO YBEIHYABAHE HA CPOKA HA TOJIE3HO M3MON3BAHC HA
GA3MCHIS AKTHMB, TOTABA CPOKBT Ha CUCTOBO/HA AMOPTH3ALKA € PABEH HA MECENMTE, KOUTO OCTABAT [0 I'BJIHOTO aMOPTH3MpAHE HA
BA3BMCHMA AKTHE + JONLIHATEIHATE MECEIH HA YBEITMUEHHMETO HA CPOKa Ha ronesHo usnomnspane. He ce npu3Hasa 3a HeMaTepuasieH
aKTHB TI0I00pEHHME, KOETO € [0 ONPC/ICNeHHs CTOHHOCTEH IPar 38 HEMATEPHAlIHWA aKTHBH.

['pynu Hemarepuanuu axtuBu: [Ipoaykru ot passoiua aeiinoct, Ilpasa BhpXy HHTENSKTYaTHA cobcrsenoct, IlporpaMuu mposy KTy,
[Ipara BbpXy MHAYCTpHANHA COGCTBEHOCT (HATIPUMEP THPTOBCKHM MApKH, aBTOPCKM MPaBa, THPTOBCKH HAHUMEHOBAHMA, pyOpuKy 1
W3IaTeNCKH Npapa, uieHsy u Qpanyaiis, marentn), Jlpyrn HemarepHanHi aKTHBH (Hanpumep KOHLIECHOHHW MpaBa, TeXHOJIOTHYHH
npasa)

AMOPMUIAUUOHHA RONUIMUKA 30 HEMAMEPUATHI AKHUGH
Ha amopTusupane MoJIEKAT HEMATCPHANHHTE AKTHBH C OTPAHHUCH TOjle3eH uBOT. KoMMaHuATa NpHeMa 0cTaTbina CTOMHOCT OT
BCMYKM HEMATepHani{ akTMBM B pasmep Ha ( (Hy7na) 1cBa, T.€. aMOPTM3MpyeMAaTa CTOMHOCT Ha aKTHBA € PaBHA Ha OTHETHATA
CTOHHOCT HA AKTHBA, OCBCH B CIlyuauTe, B KOMTO €A HANMIE ODCTOATENCTBA TOBA Ja He e raka. [Ipuema ce, ue ca Hanuue
0BCTOATENCTBA 32 HANMUME HA OCTATHYHA CTOMHOCT, KOraTo M3UMCIEHATAa OCTaThyHa croiimoct € maa 10% or crofiHocTra Ha
npunobusane na UMC.
KoMmnauusra NpHmara JMHEEH METO[ Ha aMOPTH3aLMs 3a BCAKA IPyMa HeMarcpuaiuu akrusd. CPOKOBETE 33 amMOpTH3MpALC HA
HeMaTepuanHUTE aKTHBH CA OMpPEee/IeHH 110 Tpyny HemaTtepuaniiy akTHBI KaKTO Cle/Ba:

= [IpoayxTtu or passoiina neiinoct — 6.67 roaunu (80 meceua)

= [Ipapa BbpXy MuTENEKTYANHA cofereHocT — 6.67 romuun (80 mecena)

= [lporpamuu npoayxru — 2 rojmuu (24 meceua)

= [Ipaba BbpXY HHycTpHaiHa COOCTBEHOCT (HAMPUMED ThPrOBCKH MapkH, aBTOPCKHM NPasa, TbProBCKH HAUMEHOBAHMA, py6puxu

1 H31ATEICKM NpaBa, iHieH3u 1 (panyaiis, nateHTH) — 6.67 rogunu (80 mecena)
= JlpyrH HEMATEPHAIHU AKTHBH (HANPHMED KOHUECHOHHH IPaBa, TEXHONOTHYHY 1IpaBa) — 6.67 roanHu (80 mecena)
* 33 HeMaTepMAJIHU AKTHBH, DY KOMTO CHUIECTBYBA NPABHO OTPAHMMCHHE 34 CPOKA HA MOJ3BAHC — 100/rogHATHTE Ha IPaBHOTO
orpanuueHue, 1o ne noseue ot 30%.

KoMmnanuaTa HauMclsiBa aMOpTH3alMA OT MeECela, CIeJBall Meceld Ha BLBEKIAHE B EKCIUIOATAlMA HA aMOpTU3HPYEMHA
nemarepuaned akTus. KoMIaHWsTa TNPeyCTAHOBABA HAYMCIISABAHETO HA AMOPTH3AUMA OT MECEUa, CNCABAll Mecella, B KO¥iTO
AMOPTH3HPYEMMAT HEMATEPHAIIEH AKTHB € H3BEJCH 0T ynoTpeda.
KomnanuaTa pa3paboTsa rojiMiieH aMOPTH3aLHOHCH IU1aH 32 AMOPTH3HMPYSMHTC HEMATEPHAIHH AKTHBH.
KoMIIanuaTa He MPOMEHsi METOAMTE W CPOKOBETE HA aMOPTH3AUMS 11a 33BapeHUTE HEMATEPHAJIHM aKTHBH, OCBEH B CIyUaHTC HA
KAUECTREHO 110,100pEH e Ha AKTHBUTE, C KOETO Ce YIB/KABA CPOKA HA FOJHOCT HIIM CE YBEIH4aBa KallalUTeTa.

Odesuenia Ha QKmuen

Komnanusara npunara MCC36 3a ofe3uenka ¥ Bb3CTAHOBSIBAHE HA ob6esuenka Ha: MMC, HemaTepuanHM aKTHBHM, WHBECTHLMU B
JBINEPHH, ACOLMMPAHM M CHBMECTHM npeanpustus. Ocrananure (JHHAHCOBM AKTHBH, BKIIOYHTETHO B3EMAHHA 110 THPTOBCKH CACIKH,
BIEMaHMS 10 NPSNOCTABCHM 3aeMM, IPYTH (UHANCOBHM akTuBu ce ofesuenssar no pena na MCC39. Ilposepkara 3a obe3ueHka H
eBeHTyanHaTa o0e3leHKa Ha AKTHBHTE CC M3BBPIIBA BEHDIC B Kpas HA OTYSTHMA MEPHOM KbM NATaTa HA ChCTABAHE HA FOAWLIHHA
dupancon otuer. [Ipu nooKeHHe, Y& HE €A HanMIe YCIOBHA 32 00C3LCHKA HA AKTHBHTE, ofesuenka He ce npasu. He ca nanuue
yelnoBKA 3a 3ary6a oT 00e3LeKa HIH BB3CTAHOBABAHE HA 3ary0a 0T 00C3LeHKA, KOTaTO CHOTHOLICHHETO moayn((banancosa croiinoct
— pb3cTaHOBUMA cTOHHOCT)/Banancosa croinocr) < 10%.

Hpasumencmeeny 0apenua
[peanpusTHeTO NPUNara NPUXOIHKA MOAX0M 32 OTYMTAHE HA PABHTEICTBCHH JIAPEHHS CIIOPEN MCC20
TIpUXOLMTE OT NPABHTENCTREHU JIAPEHHS C& NIPeACTaBAT B OT4eTa 32 IOXOJIMTE KATO TIPHXOAH OT (PHHAHCHPAHHA

Hposusuu, ycnosnu RACUGH U YCAOGHH AKIIUGH
OrauTaHeTo HA NPOBH3MHTE, YCIOBHHTE IACHBH M YCIOBHHTE AXTHBH C€ OCHLICCTRABA MO pejia 1 ycaosuara na MCC37.

Hugecmuyuonnu umonu
[Ipu oT4MTAHE HA MHBECTHLMOHHHTE MMOTH ce Mpunarat usuckpauusta Ha MCC40. Komnannsara npusHaBa MHBECTHIHOHEH HMOT,
KOTaTo MMOTHT €:
" 3eM#, IPUTEKABANA C UET ABATOCPOYHO YREJMYABAHE HA CTOMHOCTTA HA KAMMTANA, 4 HE C Ie]l KpATKOCPOYHa npojaxkba B xola
Ha 00nyaiinaTa aeiHoCT

TToscaenusTa Ha crpaduuy 15 - 19 apeacrasiapar HepasaenHa qacT of (GUAAHCOBNUS OTHET 10
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= 3eM#, NPHTEKABAHA 32 HEONPEAEIEHO NOHACTOAIEM ObIEIIO H3MOI3BAHE

®  crpajia, npuTexasana (WK Ibpiana Ha (PMHAHCOB JIM3UHT) M OTAAIEHA [0 €/IHH WITH TOBEYCE ONMEPATHBHU JIH3NHTA

" Crpajia, KOATO HE ¢C MONI3BA, HO CE MpHTEXAaRa, 32 ia ObJIC OTAaACHA 110 e/{MH HJIM NOBEYe ONCPATHBHH JIM3HHIA

"  Crpaja, KOATO € B POLEC HA W3TPAXKIAHE W 32 KOATO € ONpPEeeNcHO, e B ObAEIe g Ce M3TMON3BA KAaTO HHBECTHIMOHEH HMOT

Kommanmara w3bmpa Moxena Ha CIPaBELTMBA CTOWHOCT 3a NOCHEBAINA OLUCHKA HA WHBECTHIMOHHUTE HMOTH. OGHKHOBEHO
CHpaBE/UTUBATA CTOMHOCT HA WHBECTHLMOHHHAT MMOT C& ONpejieNst OT cepTH(MLMpan ouenwren. [TocneaBaluTe pasxomn o
WHBECTHLIHOHEH HMOT Ca:

*  Pasxomu 3a pemont. Tosu BuA pasxomu BB3CTAHOBABAT TexyliaTa eeKTHBHOCT Ha uMoTa. Te He BOIST 4O NpeBHLIABAHE HA
TNOJI3UTE OT UMOTA HAM MbPBOHAYATHO NPU3HATHTE. OTUUTAT C& KATO TEKY I PA3XOMIM.

* Pasxonu 3a nopobpenne na uvorta. Tesu pasxoau BOAST 10 GLACIIM MKOHOMMUECKH H3FOAM HAJ TE3H OT [ILPBOHAYATHO
oucHeHaTa cTaHiaprHa edexTmBHOCT Ha MMoTa. Tesu pasxoiu Ch3LABAT HOB MHBECTMITHOMEH MMOT KATO YBENHYEHHE HA
CTOHHOCTTA HA 0Ga3MCHMA MMOT HE C¢ npaBd. HaumwbT 3a noCnenBallaTa ONEHKA Ha NOJOOPEHHETO CHOTBETCTBA HA
MHBECTUUHOHHHSA UMOT. He ce npusnaBa 3a HHBECTHIIHOHEH HMOT 110/100PEHHE, KOETO € 01 ONpefelieHusi CTOHHOCTSH npar 3a

HUMC

Jemedenue

Kommnaunara npuitara MCC41 3a oruurane Ha OGHOJOTMYHHTE aKTHBHM M CEJICKOCTOMANCKATA npoaykius. KoMmnauusita onpesens
OLIEHABAHCTO HA GHONOrMYHMTE AKTHEY JIa CTABA MO CMIPABE/THBA CTOWHOCT, HAMAJICHA ¢ NPEABAPUTENHO HAYMCICHHTE PA3XOLH [IPH
npojax6a, KaTo aMOPTH3ALHSA HE CE HAYMCIISIBA,

Hennopoornasamure TpaHuy HacaxAeHHd, 3a KOMTO B ObAEIIE CE O4aKBA Ja [UIOLOOTAABAT CE OTYHTAT KATO pasxonu 3a
npuAofuBaHe Ha JIBNTOTPAiiHH MaTepHANHH AKTMBM 10 MOMEHTA, B KOHTO 3amouHar ga miogooTaasaT. OT croiHocTra Ha
HETIO00TAABAMINTE TPAHHHM HACAKICHUS Ce H3BAXKIA CTOMHOCTTA HA MPHAOOMTATA MpPE3 MEPHOJA HA OTIHTAHE CENCKOCTONAHCKA
npoykuus. Hennogoorgapaimure TpaiHH HacakIEHHsA, 3a KOMTO B OBJENIE HE CC OYAKBA AA I[UIOJOOTAABAT CC OTUMTAT KATO
IbITOTPAHHM aKTHBH B NTPOLIEC HA Ch3/(ABAHE 10 MOMCHTA l1a BLBENKIAHETO MM B CKCTIIOATALMSA. [KOMNAHMITA OTYMTA GHOTOrHYHUTE
AKTHBH B CIEIHHTE TPYIIH:

3a pacmenuesvOcmeo: TOPH, TPAHHA IUIOACOT/ABALH HACHKICHHA, TPANHH HEIUIOLOOTIABAINM HACAMCIEHUS, B npouec Ha
H3TpaXkIaHe.

3a orcueomrossLOCcmeo: KaTO0 HETCKYLIH AaKTHBH - NPOAYKTHBHH XKHBOTHH, POIUTEIICKH (pel‘[p(}ﬂ.yKTHBHH) HKHBOTHH, pHﬁOTHH
JKUBOTHH W KaTO TEKYIIH aKTUBHW: MIIAIU XKHBOTHH, JKUBOTHH 34 yroasaHe.

Hemeryuu akmusu, ovporcanu 3a npodaxcoa

Kommanmsara oT4uTa HETEKYIUHTE aKTHBEM, JABPXKAHH 32 MPOJAKDA MO MO-HUCKATA OT BanancosaTta UM CroiHOCT M CrIpaBeUIHBaTa
CTOHHOCT, HAMAJIGHa ¢ pasxoauTe 3a npojaxbara. TTpu nocaeaBALIO OUEHABAHE KOMIIAHMATA TPH3NABA TEKYLL PA3X0X OT 06E31eHKa,
aKo HOBATA CMIPABEVIMBA CTOMHOCT, HAMAlEHa ¢ Pa3XomuTe 3a npojmkda e no-uucka or Banancosara crodnocr. Ilpu nocneasaio
OLCHABAHE KOMIIAHKATA NPU3HABA TEKYLI MPHXOJ OT 0OPATHO NPOABEHHE 1A 00E3LEHKA, HO /10 Pa3Mepa Ha KY MYJIATHBHHA Pa3Xo/l OT
npenxoaHu ofesueHkH, ako banaHcopaTa CTOHHOCT € no-HMCKa OT HOBATA CTIPABEITMBA CTOMHOCT, HAMAJIEHA C PA3XOMTE 34
npojak0a. AMOPTH3UPYEMHTE HETEKYII[M aKTHBH, KIaCH(HLMPAHM KaTO IbPKAHM 33 MpogaxGa He ce aMOPTH3HPAT.

Hnsecmuyuu

busreckombunanmure ce orumrar no pena Ha MC®O3. Komnawmsrta npumara Metoja Ha NOKYTKaTa TNPH OTYHTAHE Ha
OusneckomMOunaiyu, korato ¢ npuaobusau [IpuiaraHeTo HAa MeTOIAa Ha NOKYIIKATA CTABA OT JATATA HA npugoduBane, KOATO €
Aatata, Ha KOHTO NpHIOOHBALMAT e()EKTHBHO MONydaBa KOHTPON Han npuaobusamms. Ilpu noeranso npruaobuBane TasM gata
OOMKHOBEHO € cllel JaTHTe Ha roertanHaTa pasmasa. Cllejl MhPBOHAYANHOTO NPM3HABAHE, PEMYTALFATA CE OTYHTA 10 LEHA HA
npugoduBane MHHYC Hatpynauure 3aryGu orT ofesuenka. KoHcomumupanH (MHAHCOBH OTYETH M OTHMTAHE HA HHBECTHLHMTC B
Abliepnn npeanpuatas. Koncommmpaneto na (uuancoBute OTYETH ce OCBIECTBABA 1O pexna M ycnosuwsta wa MCC27.
HMuBecTnumuTe B XBLIEPHH OPESANPHATHE CE OTYMTAT [0 UeHa HA MpujobuBane (cebecToiinocT).

B unmmsHayannus cn (MHAHCOB OTHET, KOMIIAHMSTA OTIMTA HHBECTHIIMATE B ACOLMHPANH TIPSANIPUITHA 10 1ICHA HA npunabusane
(cebecrotinoct). KoraTo KOMMammMara H3roTBS KOHCOMMIMPAN (DHHAHCOB OTUYET ¢ ACOUHMMPAHO MPEAIPUITHE, HWHBECTHLHHTE B
aCOLMHMPAHOTO MPEANPHUATHE CE OTUMTAT MO METO/a HA COOCTBEHHA KanmWTal, ocBeH B npexsuaexute 8 MCC28.map.13 ciayuan.
JHBECTHUMHTE B CHBMECTHH IPEAIPHATHE C& OTUHTAT 10 [IEHA HA NPHAOOHBAHE (cebecroinocT).

DuHAHCOBU UHCHIPDYMEHMU U 00X00U HA AKWUA
Komnanuarta npunara pena u yenosmata na MCC32 3a onosectasane u mpeacrassne 1 MCC39 2a NPH3HABAHE M OLCHABANE Ha
(pMHAHCOBHTE HHCTPYMEHTH.
Komnanuara knacupuimpa GpuHAHCOBATE AKTHBH B CAETHUTE IPYITH:
* DuHAHCOBH AKTHBM, OTYMTAHM N0 CNPABEANMBA CTOHHOCT B mevanbarta wim sarybaTa ABDKANM 3a TBPryBaHe — TOBA cd
(pMHAHCOBH AKTHBHM, KOMTO Ca 3aKYIICHHM C e/ MOJyYaRaHe Ha nevanfa oT KPATKOCPOYHH KOJIeHauUs B LEHHTE, KAKTO W TAKHBA
AKTHBH, KOMTO €a 4acT oT noptdeiin ¢ moao6Ho npeaHasHAYCHHE

THosicrenuara wa etpawymm 15 - 19 npeacTasisBar HepasaesHa Mact 0T (PMHAHCORNS OTYET 11
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CYETOBOIHA HONHTHKA
(IPOABJIKEHHE)Y

(MUHAHCOBH AKTHBH, OTYHTAHH 1O CHOPABCANMBA CTOWHOCT B neuanbara UK 3ary0ara, KOMTO HE ca JBPHKAHH 34 THPIYBaHe, HO
KOMIAHMATA TH OTYHTA 110 COPABELIMBA CTOMHOCT — B Clydas HE MOTAaT Aa C€ OTYMTAT MO TO3H HAYMH WHBECTHIMHTE B
KAIUTAIOBH MHCTPYMEHTH, KOUTO HAMAT KOTMPaHa [la3apHa LeHA HA AKTHBCH NMa3ap W 4YMATO CIPABEdNHBA CTOHHOCT HE MOXKe
JIa C& M3MEPH HAOEKIHO

DUHAHCOBY AKTMBN (MHBCCTHLMM), ABPKAHM JI0 HACTBMBAHE HA MAACK — TOBA €A (JMHANCOBH AKTHBM C (PUKCHPAHO HIH
onpejlesemMo Malane W (PHKCHpaH TaJex, 32 KOMTO KOMIAHMATA MMa SICHOTO HAMEPEHHE M BB3MOXKHOCT A3 ALPKH 10
HacThIBAHE Ha Mafex. TyK HE ¢¢ OTHUTAT AKTUBHTE, NLPIKAHH 32 THPryBaHe.

KpeauTH i B3eMakHus — B Ta3d TPyNa NONAJAT OTIYCHATHTE OT KOMIIAHUATA 32€MH, B3EMAHMATA OT [PO/iak0a Ha MaTepHATIIH
3amacu, ABATOTPAHHM AKTHBM W IIPEJOCTABSHE HA YCIYTH OT kommanuaTa. TYK He ¢ OTYMTAT AKTHBHTE, KIACH(HLHMPAHH KaTO
ILPIKANN 32 ThPryBaHe.

DUHAHCOBY AKTHBEM HA PA3MONOIKEHHE 32 NMPOAAXKGa — B Tazu rpya o¢ KIACHPHUIHPAT BCUYKH OCTAHANN (PHHAHCOBM AKTHBH,
HEKTAaCH(DUIMPAHH Jpyraae

Komnanusta knacu(uimpa (JMHAHCOBUTE TIACHBH B CIICJIHUTE TPy IH:

MUHAHCOBH MACHBM, OTYMTAHY MO COpaBe/iuBa cTOMHOCT B neuanbata WM 3ary0ara, ObpKaHH 3a TBPTyBaHe — ToBa ca
()MHAHCOBHM NTACHBY, KOUTO ¢a TIOETH C IieJ N0JIy4aBaHe Ha Neuanta, IPOH3THYAIa OT KPATKOCPOUIH KOJIeOaHHs B LIEHHTE.
@UHAHCOBM NACHBM, OTYMTAHHU NO CIIPABEJIUBA CTORHOCT B mevandara unu 3arybara, KOMTO HE ca AbPiKaHU 32 ThpryBate, Ho
KOMIAHKATA M OTYHTA 110 CIIPABEAIMBA CTOHHOCT

DUHAHCOBM IACHBM, AbPXAHH JO HACTHOBAHE HA MAJeK - TOBA ¢a (DHIAHCOBH TMACHMBM C (PMKCHPAHO WM ONPEACHIIEMO
nnamare W PUKCMpaH Majeik, 32 KOMTO KOMIAHMATA MMA ICHOTO HAMEPECHHE M BB3MOMKHOCT Ia XBPKM 10 HACTBIIBAHE Ha
nanex. Tyk He ce OTHHTAT, MTACUBUTE, JbPHKAHU 34 ThPIYBAHE.

Kpenurn M B3emauus — B Tasd [Py NOMAJaT MOMYUCHH 3aCMH MM 38/bIDKEHHA MO 3aKyNCHM MATEPHAIHM 3aMaci,
ABArOTPARHK AKTHBH WK MONTYYEHH YCIIYTH.

DUHAHCOBH TTACHBH HA PasnoJIOMKeHHe 32 Npoaaxkha — B Tasy IPyla ce KJaCH()MUMPAT BCHIKH OCTaHANK (JHHAHCOBH aKTHBH,
nernacHpuuHpauy apyrajie

Hpm}lasaue, ThHPBOHAYAIHA W 1T0CNEABAIIA OLICHKA 11 (I)HHBHCOBHTC HWHCTPYMEHTH

| METO/1 32 NbPBOHAYATIHA
rpyna B npr3HaBane | MOC/GABALLA OLEHKA
3 npu3HaBane OLEHKa i
. (DHHAHCOBHM AKTHBH, - KOraTo KOMMAHMATA | JaTa ua ypexjiade | MO CHPABEANHBA | NO CMpPaBeUTHBA CTOHHOCT
| OTYUMTAHH M0 CIPABCANHBA . cTaHe cTpaHa no { . crofiHocT i
CTOHHOCT, AbPIKAHH 32 Jorosopa H
. Thprysame | i ;
| (EHAHCOBH AKTHBH, - KOraTo KOMNAHMATA | 7aTa HA YPEXAAHG M0 CTIDABEVIHBA = 10 CIIPABCAIHBA CTOMHOCT
OTUMTAHH N0 CTIPABE/UTHBA CTaHe CTpaHa no i . croliHocT
. CTOMHOCT, KOUTO He ca NoroBopa | i
JIbPIKAHM 32 ThPryBaHe
- (DHHAHCOBM AKTHBH, - . KOTaTO KOMNAHMATa | [aTa Ha YpeiKaaHe 0 CrpaBeyIHEa M0 aMOPTH3MpaHa CTORHOCT upe3
| IBP3KAHHK [0 HACTEHMBANE Ha | cTaHe CTpaHa 1o ! CTORHOCT MeTofa Ha eheKTHBHATA JTHX BA
magex Jorosopa !
. DHHAHCOBH aKTHBM Ha - | KOraTo KOMNAaHMATA | [IaTa Ha ypewaane 110 CrpaBe/uIHBa N0 COpaBeNHBa CTORHOCT
pasnonoskenue 3a npojanta | cTame cTpana no | CcTOHHOCT
! . _Joroeopa |
KpeanTH 1 p3emanns | NMpeAOCTaBeHH TIpH NUaaHe Ha | jarta Ha ypexnaHe N0 CIpaBeIiBa 0 aMOPTH3HPaHa CTORHOCT Upe3
3aeMU UK cymara KbM CTORHOCT METOAa Ha epeKTHBHATA INXBA
JOTIBITHATENHR KPEAMTOMOMY 4aTeNu

i (puHancupanma

I KbM TPETa CTpaHa

Kpenuti u p3emManua

| B3eMaHus OT

| npomax6a Ha

| MaTepHATHM 3aNacH
| W aBAroTpaiinu

NpH M3BLPLIBAHE HA

. mpozaxkbara

| jaTa Ha ypesKaaHe

Mo crnpase/yinBa
CTOIHOCT

N0 aMOPTH3MPaHa CTOHHOCT Upe3
MeTOAa Ha edpekTHBHATA THXBA

| yenyru

! aKTHBH
Kpemr u B3emanms | B3EMaHHA Mo | Npy M3BBPILBAHE HA JlaTa Ha ypexaane 110 CNpaBeAnBa 10 aMOPTH3KPAHA CTOMHOCT Upe3
| IpemocTaBeHH | yenyrara Wi €Tan or | CTORHOCT MeTO/a Ha epeKTHBHATA JINXBA
| ycnyrara cnopes |

DuHAHCOBU NACHBH,
QTUHTaHH M0 crnpaBeinHBa
| CTOHHOCT, ALPIKAHH 32

. TBPryBaHe

| NOroBOPEHOCTTA

| KOraTo KOMMaHMATA
| cTaMe cTpaHa no

: porosopa

| JaTa Ha ypeuiaHe

Mo cnpaBenuBa
cToiHOCT

[0 COPABE/UIHBA CTOHHOCT

: (DMHAHCOBHM NACHBH,
OTHHTAHH M0 CIPABEANHBA
CTOMHOCT, KOHTO HE ca
JUBPIKAHM 38 TBPrYBAHE

i KOraro KOMnaHuAaTa

C¢raHe cTpaHa no
JI0roBopa

| hara Ha ypenaaHe

| Mo crpase/iuBa
. cToitnocT

10 CNpapeAnnea CTOHHOCT

DHUHAIICOBH NACHBH,
JUBpYKaHy 0 HACTBIBAHE HA
nagent

KOraTo KOMMaHHATA
CTaHe CTpaHa no
JI0roBopa

Jata Ha ypexaade

| 110 cpaBenuBa
. CTOHHOCT

. MCTOJA Ha €QJGKTHBHHTE! JTHXBA

110 aMOPTH3HPAHA CTOHHOCT Ypes

| GunancoBK NACHBA HA
|_pasnonoxenne 3a npoaaita

KOrato KoMmaHHuAaTa
CTaHe cTpaHa no

| mata ma ypesuane

:no cnpane,unuaa
. CTOHHOCT

N0 aMOPTH3MPAHA CTOMHOCT Upe3
| MeTofa Ha e(heKTHBHATA IHXBA

[Moacuensara va crpanuny 15 - 19 npeacraBnsIBaT HoPas3AeHa YacT OT UHAHCOBHUS OTHET

12



235 XOJLAMHIC AN CUETOBOJHA HOJIUTHKA

MEXAMHEH ©MHAHCOB OTYUET wpm 31.03.2021 r. (MPONBJIKEHHUE)
H } | IOroBopa

(QHHAHCOBH NACHBH — | 3aNLIKEHHA 10 ! npu nonyuasane Ha | JlaTa Ha ypeikaaHe no crpaBeannea 10 AMOPTH3HPaHa CTOMHOCT upes

| KpeauTH M B3eMaHHA NOTyUYeHH 3aeMH | cymara OT kpeauTOopa | CTOMHOCT MeTo1a Ha edeKTHBHATA JIHX BA

! HITH JOM'BIIHATEITHN WM OTTpeTa cTpana |

i uHAHCHpaHHUs |

. (DHHAHCOBH MACHBH — 3aXLIDKEHHS OT MPH U3BbPLIBAHE HA Jiata Ha ypemkaaHe no crpage/utnea 10 aMOPTH3HPaHa CTORHOCT Ypes

| KPEANTH W B3eMaHHs NOKYITKa Ha MOKyMKaTa - cTolinoct MeTo/a Ha e)eKTHBHATA TN BA

MaTepHaTHN 3aracu
H IBATOTPaiHK i
AKTUBH i |

| DHHAHCOBH [TACHBH — 3anbIIKEHAA N0 TpH NoyYaBaHe Ha | Jlata Ha ypeikaaHe Mo cnpapeanusa i 10 aMOopTH3UpaHa cToiiHOCT 4pes
| KPeAHTH U B3eMaHHs NOTYYeHH YCIyTH | YCIyrara WiM etan oT cToiiHOCT | MeTofa Ha epeKTHBHATA THXBA

| i | yenyrara cniopen
£ . _NoroBopeHocTTa

Hozos0pu 3a cmpoumencmeo

Komnaruara npunara MCC11. KomnanuaTa nprema kato METOA 3a OMPENE/IAHE €Taria Ha 3aBbPUICHOCT MCTOLBT, NpH KOHTO Cce
NpaBH CHLOTHOLIEHME HA YacTTAa OT Pa3XOAHTE IO JI0rOBOPA, HANPABCHH 32 H3BBPLUEHATA [0 MOMEHTa pafoTa KbM 0610
NPEABUACHUTE Pa3X0AH M0 A0rosopa. OOMKHOBEHO DasMEPsT Ha OOLIO NPEABMACHMTE PA3XOAM TIO 0TOBOPA CE OMPEACTs OT
TEXHUYECKH crielHakeT. [Ipuxoaute 110 norosopa ce npusHasat Ha 6232 HA METO/| Ha TIPOLICHTA HA 3aBbPILEHOCT.

Husunzoeu dozosopu

Komnanusra oT4nra TH3MHrOBATE 10roBopH 1o peaa #a MCC17. JIasHArOBATe MNAIAHHS 10 ONIEPATHBEH IH3HHT Ce IPU3HABAT KATO
Pa3sXOL/IPHXOJ N0 NMHEHHHS METOJ 32 LMK CPOK Ha JIM3MHIOBHS 10roBop. [IpH JM3MHIOBM JOTOBODH 32 ONCPATHBEH THIMHT C
IPATHCEH NEPHOL, IPHXOI/PA3X0/ Ce IPU3BAHA N0 JIHHE HHHA METOX 32 Lesiks NSPHO Ha AOCOBOPA, OPH H B TIEPHOINTE, TIPE3 KOHTO
HE CE JIbJIKHM HaeM.

Hanvyu 30 nevandoama
OnpencnsueTo Ha JAHBYHATE 3a/bKCHIS HA KOMIAHHATA, JAHBYHHTE BPEMCHHY H MOCTOSHHH PA3lKK CE OCHLICCTEABA TI0 pena u
yenosuaTa Ha MCC12.

Ipeniru

[pemkute ce oTumrar no pega wa MCCS8. [loa rpemka ce paséupa cyma, kosTo e no-ronama ot 0.8 % oT BajaHcoBOTO HHCIO 34
TONIMHATA Ha rpeurkara, HO He 1o Manka ot 500 nepa. Ilposepkara 3a HaNMYHE HA OCHOBAHME 34 MPHAAMAHC HA TIPHHLHIATE 3a
OTYHTAHC HA TPEIIKA CE MPaBM 33 BCAKA TPEIlKa MOOTAENHO, KATO ENHHCTBCHO 32 MPHXOIMTE W PA3XOAMTE, KOMTO CUCTOBOAEH
CTaH/ApT T03BONIABA fa C& HETHPAT ¢ Bh3MOMKHO NPOBEPKATA 12 Ce NPABH 3a HETHUPaHaTa cyMa. Beuuky cUETOBOIHM PPCUIKH, KOMTO
HE OTTOBAPAT HA KPHTEPHHUTE 33 PELIKA CC OTHMTAT NPE3 TEKYLIHA OTHETEH MEePHOJ KaTO TEKYLIM NPHXOIY M PA3X0/IH 32 AcHHOCTTA.

Hpuxoou u pasxodu 3a dvoeuiu nepuodu

Hpuxojure u pasxonure 3a GLAEUTHM NEPHOM CC MPH3HABAT 32 TAKKBA, CAMO KOTATO CTOHHOCTTA HM € HaJl ONpeecHus CTOHHOCTEel!
Tpar 3a NPU3HABAHC HA IBITOTPAHHH aKTHBH. AKO CTOMHOCTTA MM € NOJ ONpEJCNCHWs CTOHHOCTEH TNpar 3a MpU3HABAHC A
ABITOTPAM KA AKTHBM NIPHXOMTE H PA3XOUTE 32 GBACIIH ICPHOAH CC IPH3HABAT 34 TEKYIIH NMPUXOIH H PA3XO LM,

Edhexmu om npomenume ¢ oomennume Kypcoee

OyHKUMOHANHATA BaTyTa € Obarapckus jies. Bamyrata ma mpeicTapase Ha (JWHAHCOBHA OTUET € Obirapekust nes. Komnanwsra
OTYHTA e(heKTa OT NPOMSIHA HA BATYTHHTE Kypcose ro pesa Ha MCC21. KoMmnanusTa oueHABA MApHYIATE [O3HUMU HA BaJIy THUTC
AKTHBH H [IaCHBH T10 LIEHTPANCH Kypc Ha bearapcka napoana 6anKa KoM Kpas Ha BCEKH MECCH H 110 3aKTIOUATENEH BANYTEH KYPC KbM
31 JlekeMBpH Ha CHOTBETHATA FOAHMHA.

Hnugenmapuzayus

Mpean cheraBsHeTo Ha TOAMIIHMA (JHHAHCOB OTYET KOMIAHHMATA M3BBPIUIBA HMHBEHTAPH3ALMA HA AKTHEWTE W MACHBHTC.
MnBenTapusanuaTa ce 0CHLIECTBABA 1Pe3 KOMUCHS, HA3HAYEHA ChC 3aII0BE/l HA PHKOBO/ICTROTO HA KOMIIAHKSTA M Ce /IOKYMEHTHDA C
MPOTOKOJI OT HHBCHTAPH3AIIHSA.

Hoxoou na nepconana

o pena ma MCC19 koMnaumsTa NpH3HABA PasXOQd OT HEM3NOJI3BAHH HATPYTIBALLH CE KOMIMEHCHPYEMH OTIYCKH KbM JaTata Ha
rOAuUIANS (JMHAICOB OTYET U 0GPATHH MPOSBICHHS [IPE3 ChOTRETHATA romuHa. KpaTkocpouHuTe 10X0aM ce MPH3HABAT KBM Kpas Ha
Mecera, 38 KOWTO ¢e OTHACS H3BBPLIEHHS OT MepcoHana Tpy .

Hpuxoou

[lpu3HaBaneTo Ha NPHXOZMTE OT NEWHOCTTA HA JAPYIKECTBOTO CE OCHIIECTBABA MO pena u ycnosusata Ha: MCCI1 — Jlorosopwu 3a
crpoutesnctso, MCCI7 — Jlusunr, MCC18 — Tpuxoan, MCC20 — CuetoBoano oT4HTaHe Ha NPAaBUTEIICTBEHH JAPEHHS M
OTIOBECTABAHE HA MTPABHTEICTBEHA TOMOIIH,

Hosichenuara Ha crpasnun 15 - 19 npeacrasisipar Hepasaeina 4act oT (umancosus oraeT 13



238 XOJAMHIC AL CYHETOBOAHA HOJIMTHKA
MEXIVHEH @MHAHCOB OTHET ®xem 31.03.2021 . (IIPOABJNKEHHE)

[puxodu om npodayxcha wa cmoku u npodykyus. Kommanusra peandsupa NPHXOAM OT npojax0a Ha CTOKM H MPOJYKUMS.
KoMnauuaTa np13HaBa NPUXo/MTe OT poAask0a Ha CTOKH M IPOJY KLU, KOTaTo Ca H3IBIHCHH yCIOBHATA HA map.14 or MCC18.

Ipuxodu om yeaveu. Komnanuata peannu3upa IPUXoAH oT ycinyrd. [[pusHaBaHeTo Ha OPHXOJA OT yCIYTH €€ M3BBPILIBA HA Ga3a Ha
eTana Ha 3aBbPIIEHOCT HA CAE/KaTa M IPH YCIOBME, 4e Pe3yNTaTsT OT CHeNkaTa MOxke jJa Oble HafeKIHO OLCHEH, KOraro ca
M3IBIHCHA BCHuKH yenosus Ha nap.20 or MCC18. Komnannsra nprema METOZa Ha MpPETNe;l Ha U3BbpLIEHaTa pafoTa, KaTo METO/ 38
OMpEAIe/SHE HA €Tana Ha 3aBLPLICHOCT HA CACIKATA M0 OTHOIIEHHE NPH3HABANE HA [PHXOJ OT YCIyrH IO pena Ha MCC18. Koraro
PE3YNTATHT OT CAENKATA 32 U3BLPIIBAHC HA YCJIYIH HE MOKE HANEXAHO Ja ObJe OLCHCH, HO € Bh3MOKHO HAMPABCHUTE MO CAC/IKATA
PA3XOjIM 1A CE BH3CTAHOBAT, MPUXOALT ce NPU3HABA B PAa3sMepa HA HANPABCHHTE PA3XO/M, KOHTO MOTar ja ce BhicraHoesr. Korato
Pe3yATaTLT OT CHE/KATA 32 M3BBPIIBAHE HA YCIYTH HE MOse 1a ObAc HAEHKIHO OLEHEH W € BEPOATHO HATPABEHMTE PA3XOIH Ja HE
GLOAT BB3CTAHOBEHH, MPHUXOJ HE Ce MPU3HABA, A HATIPABCHMTE PA3XOJM CE MpH3HABAT 3a Tekymu. Koraro Beue HE CHLIECTBYBAT
HCSCHOTHM OTHOCHO PE3yJiTaTa OT CIE/KATA 3a M3BBPIUBAHE HA YCIyTH, TPUXOABT Ce NpH3HaBa. TeKyLHTe H aBAHCOBUTE NAIIAHUS OT
KITHEHTHUTE HE Ca NPHMXOJ1, KO HE Ca HAIMIE KPUTEPUHTE 3a MPHU3HABAHE HA MIPHUXO0/A OT U3BBPIUECHHTE Y CIIYTH.

Hpuxodu om nuxeu. [IpHXOIUTE OT IMXBM Ce NPU3HABAT, AKO Ca U3MBIHNEHH yCIOBHATA HA nap.29 oT MCC18 u no pena va nap.30 or
MCC18.

Hpuxodu om Queudenmu. [IPHXOAMTE OT AUBHIEHTH CE IPH3NABAT, KO €4 M3IhJIHEHH ycnopuaTa na nap.29 or MCCI8 1 no peaa Ha
nap.30 or MCCI18.

Hpuxodu om gunancupanus. Koraro npaBuTeICTBEHHTE AapeHus ((pUHAHCHPAHMS) CA CBBP3AHH C AMOPTH3MDYEM AKTHB, NPHXOABLT
¢ MPH3HABA MPOMOPIMOHANHO HA HAYMCACHMTE aMOPTH3ALMM W KyMymaTuBHETe Banancosu croinocta. KoraTo npaButencTBeHOTO
JAPEHHE € CBBP3AHO ¢ HEAMOPTH3HPEYM AKTHE H CHIIECTBYBAT YCIOBMA 34 OMPEIEICH NEPHO/L OT BPEME, HEH3NBIHCHHUETO HA KOHTO
BOJM JI0 BpbLIAHE HA (DHHAHCHPANETO, NPHXOABLT OT (PMHAHCHPAHETO CE TPHM3HABA NPONOPLHOHATHO HA H3BBLPIICHUTE PA3X0OAHM 32
NEPHOJIA HA M3IILANCHMUE HA YCIOBMATA, 4 KOTATO HE Ca HAHIE yC/IOBHS, IPUXO/0BT Ce MH3HABA B TCKY U NEPHO/L.

Paszxoou 3a 3aemu

Pa3xonuTe N0 3ae€MM, KOUTO €4 NPAKO CBHP3aHH ¢ MPUA0OMBAHETO, NPOM3BOACTBOTO WM CH3LABAHETO HA OTIOBApAIL HA YCIOBUATA
AKTMB Ce KAMMTATM3MPAT B CTOIMHOCTTa My. BCHUKHM OCTAHANM PasXo[M MO 3a€MM Ce OTUMTAT TEKYIIO KaTO pasXxol 3a MepHoaa.
OTroBapsil Ha YCIOBHATA AKTHB € AKTHB, 33 KOKHTO Ce H3MCKBA 3HAYMTENEH [EPUO OT BPEME 32 NPHUBENK/IAHETO MY B yrnotpeba unu
npojaxkba. AKTHEH, KOMTO NPH NPHI0BHBANETO CH Ca TOTOBH Jid H3IThJIHABAT NPEJHA3HAUCHHETO CH MIIM €A TIPUIOICIH 32 npoaaxoa
He ca OTTORAPAIIM HA YCJIOBUATA AKTHBH. KamuTUIaIM3MPaHETO HA PA3XOIUTE M0 33CMH CC NMPEKPATsBA, KOraTo BCHIKH HIEAHOCTH,
HGOGXO,LII/IMM 34 NOAroTBsAHCTO HAa OTrOoBapsAlIUA Ha YCJIO BHMATA aKTHUB 34 HpC}]BH}K,{LﬂHaTa MY ynmpeﬁa HIH H]JOIIB)KGE[ Ca U3IbJIHEHH.

[IpomMana na cHETOROHATA NOJHTHKA
3a nepuoga 01.01.2021 r. - 31.03.2021 r. ve e npasena npomsina Ha CUCTOBOJHATA TIOJMTHKA.

IToscreunsra va crpauiy 135 - 19 npejcrarispar HepasAeIHa yacTt 0T (PUHAHCOBHA OTHET 14



235 XOJIJHUHI'C AX
MEX/IWHEH @MHAHCOB OTYET wom 31.03.2021 .,

TOSICHEHN A

1. Ilapn n napu4HH eKBHBAJEHTH

31.03.2021

31.12.2020

[Tapu B 6aHKOBY CMETKH B JieBa 42 16
Obmo: 42 16

2. Orcpouenn pazxoan

 31.03.2021

31.12.2020

Texymm oTCpodeHH pa3xo/iu 5 -
Cuemosodiu yeayeu 2 -

Taxca F®b 3 -

O6wo: 5 -

3. HueecrHuum

31.03.2021

31.12.2020

HuBectuumm Bi‘,I[’bU.[BpI[H TPEeaNpPHsITHS 5000 5000
Ob6uo: 5000 5000

Husecrnunu B xbINePHH NPeANPUATHSA

01.01.2021

31032021

HAaUMeHOoBAaHNEe HA KOMNAHUATA .ll’;l/\a{‘::ﬂt:lllie 3a nepl;ona
= o < = « e e o 2
Q E a o Q = Ao 13} = f oo
BO i = o« ):é & B o o :g XE (ST
& Hoe® g <% & g ofFf
235 peersnmeare EOOQJT 4800 100.00% 4800 100.00%
Codr Crapr Hukybetitepe EOOJ], 100 100.00% 100 100.00%
Excknysus @acumiruc Menumrmnar EOO]] 50 100.00% 50  100.00%
E-Koncunpmx EOOJ 50 100.00% 50 100.00%
O6mo: 5000 - 5000
4. AKTHBH H NACHBH N0 0TCPOHENH AAHDBIUH
31032021 31122020
Hewmsnonspanu nansunm sary6u 22 22
Obmo: 22 22
Hoscuenmara va crpamy 15 - 19 npeicrasaspar Hepasaensa 9act o1 (uHAHCORUS OTUET 15



235 XOJLAMHIC AQL HOSICHEHM 3
MEWIMHEH @MHAHCOB OTYET wey 31.03.2021 r. (MPOALJEKEHME)

5. TeuproBexu u Apyru 3aab/aKen s

31.03.2021 31.12.2020

3aIb/KCHES KhM JIOCTABHUIIN 12 11
340bIKEHHA 32 OCUTY PUTENHH BHOCKH K An(A 2 2
3aab/DKCHMS KbM TlepcoHana 2 2
3aabIUKEHHES 38 TapaHLMK 110 YIIPaBICHHE 17 17
Obdwmo: 33 32

6. Ilonyuenm zaemmu

31032021 31.12.2020

[TostydeHn TEKY LK 3aeMH 163 102
[TomyueHu TEKY UM 3aeMH OT CBBP3aHH UL 163 102

G H1.Y. 3A0bANCEHUS 30 TUXCU 3 2
O6mo: 163 102

7. OcuoBen KaNUTAN - eJIEMEHTH

31032021 31122020

3anucaHd KanuTal 5109 5109
O6mo: 5109 5109

EnemenTn na kanurajia

31.03.2021

EnemeHT Ha kanurana aKLNA al{um
Bpoii eremenTn 3a0ucan KANUTAaN 5109 000 100 000
Bpoii efleMeHTH HEBHECEH KanuTall 5109 000 100 000

Bpoii enemenTy BHECCH KATIMTAI

8. Paszxoau 3a jeiinocrra

01.01.2021-  01.01.2020-

31.03.2021 31.03.2020

Pa3xoau 3a BBULIHK YCIYTH (10) (4)
Pazxodu 3a koHcymmanmexu yciyeau (8) (2)

Paszxoou 3a Haemu - (1)

Pazxodu 3a kKoMyHUKALUU (1) -

Hpyeu pazxoou 3a evHuLI YCAY2U (N (1)

Pasxoau 3a nepconana (19) (20)
Jpyru pasxoan (1) (1)
Hvporcasnu maxcu (D (1)

O6mo: (30) 25)

TTogcrennara Ha crpannny 15 - 19 npeacTaasipaT Hepa3/lelHa Yact o1 (JUHaHCOBUSA OTHET 16



235 XOJIMHI'C AR

HOACHEHH 3T

MEXIWMHEH @HMHAHCOB OTYET wem 31.03.2021 1. (IMPOABJEKEHHWE)
9. @uuaHCOBH pa3xoau
01.01.2021-  01.01.2020-
31.03.2021 31.03.2020
Pasxosu 3a nuxsu (1 -
Ho zaemu (1) -
Q6mo: (1) -
10. Jloxonm ma mepconana
Paxonn 01.01.2021-  01.01.2020-
31.03.2021 31.03.2020
Pasxonu 3a Bb3HATPAKICHHS (17) 17)
Pa3xoan 3a OCHIyPOBKHM (2) (3)
O6wmo: (19) (20)
3ammmKenns 31.03.2021 31.12.2020
3abIDKEeHHS KbM [IepCcoHaa 2 -
3aIbIKEHHS 32 OCHIYPHTENIHH BHOCKH H JAHBK BBHPXY JOXO/MTE Ha (H3.7HHa 2 -
O6mo: 4 -
11. Janbun BLpXY aoxoaa
01.01.2021-  01.01.2020-
31.03.2021 31.03.2020
L.IIpuxonu & -
2.Pasxoau 31) (25)
3.3ary6a npean npeoGpasysane (31) (25)
12.3ary6a cnex noCTOSIHHU JANBYHH PA3JTUKH (31) (25)
13.3ary0a ciren BpeMennn AaNbUNH PA3THKI, 110 NPean o6pPATIH HPOABIEHHS 31) (28)
14.lanbuna 3ary6a (31) (25)
15.CraBKka KOPIIOPATHUBEH JaHbLK 10.00% 10.00%
16.Cragka KOpMOpPaTHBEH JaHBK 32 CIIE/BAIIM IO IUHH 10.00% 10.00%
17.Pazxoan 3a panbuu 0 -
20.Hewmsmonseanu naHbYHU 3ary O (akTHB OT 3ary6a) 0 -
23.3ary6a (31) (25)
28.0xonyvaTescH KOPNOPATHBEN JANBK 32 BHACSIHE - -
29.Haapnecen KopnopaTHBeH IanbK - -
12. ®unancos pesyarart
31.03.2021 31.12.2020
3ary6a oT Teky1ara roJuHa 31 (99)
Henoxpura 3aryfa oT MHHAIM FOHHH (205) (106)
Obmo: (236) (205)
Moscrenuara wa crpanniy 15 - 19 npencrapnspar HEpa3sAc/iia YacT OT (PUHaHCOBHA OTUET 17



235 XOJLIMHIC AL

MEXIHMHEH @HHAHCOB OTHET wen 31.03.2021 1.

HOACHEHMSL
(HPONBJUAKEHHE)

Junamuka Ha GUHAHCOBHS PE3yaTAT

; Oﬁmo

Hauanuo canno kom 01.01.2020 (106) (106)
[Ipomenn npes nepuoaa 01.01.2020 - 31.03.2020 (25) (25)
I"enepupan QuHaHCOB pesyJrar (25) (25)
Kpaiino canpo kbm 31.03.2020 (131) (131)
Havanno caano kem 01.01.2021 (205) (205)
IMpomenn npe3 nepuoaa 01.01.2021 - 31.03.2021 31) (31)
lenepupan (uHAHCOB pe3ynTaT 3N (31)
Kpaiino eamro kpm 31.03.2021 (236) (236)

13. Cebp3ann mana

[lonyuenn 32eMu OT CBBP3AHM JIHIA

01.01.2021- 31.03.2021

noracsBaHe Ha
NOoayUCHH 3aEMH 3a€MH W IJIalaHe

01.01.2020 - 31.03.2020
noracsBate Ha
MONyveHH 386MH  3A8MH H [TalIaHe

Ha NMUXBH Ha THXBH
Jbmepuu Komnanuu 60 - 50 -
235 Juesrsnmbare EOO/J] 50
Cogrr Crapr Muxybeiirspe EOO/] 20
Excknysus Gacunutie Mennmxmbpar EOOJL 20
E-Koncuwspjix EOOJ 20
O6mo: 60 - 50 -
Biemanus i 3a0BbAKEH DA OT/KbM CBBP3aHI JIHIA
31.03.2021 31.12.2020
B3eMaHHSL 3aBIKEHUS B3EMaHuU 3aABIKEHMS
JbmwepHu KoMnanum - 163 - 102
235 Jusensnmbare EOOM 52 51
Cogr Crapr Mukybeittspc EOO/] 71 51
Exckiysus @acunutic Menupxmbpat EOOJ] 20
E-Koncunpmx EOOJL 20
Kmouor pLKoBOJEH HEpCoHa - 18 - 18
[Magnun Credanos Croes 12 12
HMean Kones Konep 2 2
[Mersp Credanos [lerpos 2 2
Hapuna Esrennena J{ukosa 2 2
Obwo: - 181 - 120

Cuenkure cbe CBbP3aHH JIMlA ¢a OCHLLWECTBEHH H3LAIN0 Ha NasapHH HCHH.

14. ObGe3nenxn

B npouieca na H3roTBAHC HA TOAMINHA (DMHAHCOB OTHET € HANpaBeHa NPOBEpKa 3a 00e3LeHKa Ha AKTHBHUTE H ACUBHTE.

He ca ycraHOBEHM WHJMKATOPH 3a TOBa, Ye BajaHcoBara CTOWHOCT HA aKTHBHTE NPEBHMLIABA TAXHATA BB3CTAHOBHMA CTOMHOCT U B
pesyJrar Ha TOBa He € Npu3HaTa 3aryba o 00e3leHKa BB (JHHAHCOBHA OTYET.

[Mosichennsra na crpaduny 15 - 19 npeacrasissar Hepasjenna 4act or (MHaHCOBHA OTHET



235 XOJIAMHIC AJL HOACHEHMS
MERIHHEH ©OMHAHCOB OTHET wem 31.03.2021 1. (MMPOABJOKEHEE)

15, CoOuTHs, NACTHIIIH CJIe] AATATA HA FOHIIHIST QHHAHCOB OTUYeT

3a mepHofa cIel Jatata KbM KOATO € ChCTaBed MOAMLIHUS (JHHAHCOB OTYET, 10 JATATA, Ha KOATO € 01006pen 3a n3gasane (20.04.2021)
HE Ca HACTBIMIM CBUIECTBEHHM 32 NEHHOCTTA HA KOMNAHMATA HCKOPHTHPALIH CHOUTHS, HEOTIOBECTABAHETO HA KOUTO G MOBJIMANO HA

BAPHOTO H YECTHO MPEACTABAHE HA d)HHaHCOBMTE OTYETH.

Crnen narara Ha TOIHIIHHS (l)HH&HCOB OTYET A0 jJartara Ha OJIOGIJGHHBTO 3a HyﬁﬂHK}’BaHe HC ca nHanpaBCHu npeanoxeinga 3a
pasnpeacneHue Ha AMBUACHTH.

[Moscuennara va crpanuun 15 - 19 npeacrarisrar Hepasaenua 4actT oT PHHANCOBHI OTHET 19
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Ilpoexni

CITPABKH

YBCAOMJACHHSA - IBPBO, TPCTO ¥ HCTBLPTO TpHMECeHHE

HA HHAHBHAYAIHA OCHOBA
no wi. 33al, 1. 1 or Hapenda Ne 2

3a HYGJIH‘-IHH APYyxecTBa, NPYrH eMHTEHTH HA NeHHH KHHKA,

I[aHH]fI 34 OTUCTHHSI NICPHOX

Havanna nara: 1/1/2021
Kpaiina nara: 3/31/2021
JlaTa Ha cbCcTaBsHE: 4/19/2021

Hallll H 34 JIHIETO

HaumeHOBaHHE Ha JULETO:

235 Xonmunarc AJl

Tun nmune:

EHK:

204744984

TlpencraBnsaBai/m:

ITaBaun Credanos Croes

Hauun Ha NpeacTaBIABaHe:

CaMOCTOSATECIJIHO

AJlpec Ha ynpaBieHUe:

rp.Codus, 6yin.brirapus Nel09, Bepruro oduc mentsp er.13

AJpec 3a KOpeCIOHAeHIUs:

rp.Codus, 6yi.brirapus Ne109, Bepruro oduc ueaTsp er.13

Tenedon:

+359 2 494 2241

Daxc:

E-mail:

info@235.world

Veb caiir:

www.235. word

Menmus:

WWW.X3news.com

CrpcTaBuren Ha OTUETA:

I'eopru Mapunos /Hoeakon Buiarapust OO]T

JIJTb}KH OCT Ha CbCTABHTECIIA.

* Hocneona axnmyanuzayus na 14.09.2016 2.
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CISHOLDINGS

IYBJIUYHO YBEJOMJIEHUE 3A ®PUHAHCOBO ChCTOSIHUE

HNOACHUTEJHHA BEJEXKHA

3a MbPBO TpuMeceune Ha 2021r.
O6ma undopmanus 3a ,,235 XOJJITAHI'C” AT

Peructpauma n npegmet Ha gewHoct - ,,235 XONAWUHIC” Al e TbproBCKO npeanpuatue,
peructpuparo 8 bbarapusa no T3, cbe ceganunuie u agpec Ha ynpasnenue rp. Codus c npegmer
Ha AenHocT - UHBECTULMM B HEABMXKMUMWU MMOTW, C LEN OTAaBaHe Mo, Haem, SIU3UHT,
ynpasneHue, NpeycTpoicTBO U/uan nocnegsawa npenpoaaxba; nokynka Ha TepeHu B U
M3BbH perynauma C uen CTPOMTENCTso M npenpogaxkba; npupobusaHe Ha yyactus B
KOMMaH1M, KOUTO MHBECTUPAT B HEABUXUMU MMOTU; NPUA06MBaHE Ha Y4acTUA B KOMMNAHUMU,
KOWUTO pa3BuBaT AENHOCT B NPEAOCTaBAHE Ha YCAYrM, CBbP3aHU C HEABMXUMUTE UMOTK -
APXUTEKTYPHU, UHKEHEPHU 1 HaA30PHU AEeNHOCTU, CTPOMTENHO MOHTAXHU paboTu, areHTCKu
1 Bpokepcku yenyru v ap. NpuaobrsaHe Ha LEHHW KHUXKA B KOMMaHUW OT APYTU CEKTOPU U

Ap.

AxmmoHepHa cTpyKTYpa K6M 31.03.2021 1.
235 Holdings Limited -24.11 %
Hpyru -75.89 %

Ceeer Ha mapexroparte ,,235 XOJIJIUHI'C” AJ] uma enHOCTeneHHa CHCTEMA Ha YIIPaBICHHE
cbc CpBeT Ha JUPEKTOPHUTE OT TPHMA WIEHOBE KAKTO CJIe/IBa

ITanua Credanor Ctoes IIpencenaren na CJJ
Hapuna Eprenuena JuxoBa 3awm. - [Ipencemaren ma CJ1
[lersp Credanor [Terpor Unen ma CZ1

235 HOLDINGS PLC 235 XONOWHTC ALl
13/F, VERTIGO BUSINESS TOWER [P.COOMA, PAVIOH TPUALULIA, K. 1404
109, BULGARIA BLYD BYJILEBIT APYA N2 109,

1000 SOFIA, BULGARIA BEPTVI'0 O®UC LIEHTBP, ET.13
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I. Wudopmanus 3a BaxXHH cbOMTHS, HACTHINIIH IPe3 MLPBO TpuMecedne Ha 2021r. 1 3a
TAXHOTO BIHSIHHE BbPXY pe3yJTATHTE BbB (HHAHCOBHS 0TYET

IIpe3 mbpBoTO TpHMeceune Ha 2021 1. 32 ,,235 Xonmaure" He ca HACTHIBATH BaXKHHA CHOUTHS,
KOMTO JIa BJIASAT BEPXY PE3YITAaTHTE BHB (GHHAHCOBHUS OTYET.

II. Wndopmauus 3a HOBOBB3HHKHAJIA CHIIECTBEHH B3eMAaHHS HW/HIH 3aTbIKCHHS 32
OTYETHHS HEPHOK

IIpes mepBoTo TpEMeceune Ha 2021 r. HsIMa HOBOBB3HHKHAIM CHINECTBEHH B3EMAaHHS H
3a[(BJDKEHHS 32 ,,235 XOJ[JIUHI'C” AT,

III. Wadopmanus 3a CKIIOYCHATE CIEJKH CbC CBhP32aHH H/WIIH 3aHATEPECOBAHHA JTHNA
npes NbPBOTO TpuMeceune Ha 2021 r.

Ha 11.02.2021r. e mopmmcan JloroBop 3a jaenosut mexuy ,,235 Xommuarc* AJl, EMK
204744984 m pemepHOTO My ApyxkectBo ,,Cobr Crapt HukyGeiitepc EOOJ], EMK
205092531, crc ceqHATE TapaMeTpH:

* Pasmep na oenosuma: 20 000 /0éadecem xunaou/ neea

* Jluxea: 3 /mpu npoyenma / % na 200uwna 6asza
* Cpox 3a nozacasane: oo 12.02.20252.
* Bausane 6 cuna: 11.02.2021z.

* Venosus ne no-nebnazonpusamuu om nazapuume 3a CmpaHama

Ha 11.02.2021r. e moxnucan [loroBop 3a memo3uT Mexay ,,235 Xommumrc“ AJl, EMK
204744984 n memepHOTO My ApyXecTBO ,.E-Komcuspmx“ EOOJ], EMK 205092691, cne
CJIEJTHATE TIapaMeTpPH:

» Pasmep na oenosuma: 20 000 / 0sadecem xunsiou/ neea

* Jluxsa: 3 /mpu npoyenma / % na 200uuina 6aza

* Cpok 3a nozacsgane: 0o 12.02.20252.

* Bauszane ¢ cuna: 11.02.20212.

* Yenosus ne no-nebnazonpusmuu om nazaprume 3a cmpanama

Ha 11.02.2021r. e moxmmcan JloroBop 3a nemo3ut Mexay ,,235 Xommmarc® AJl, EMK
204744984 u memMEepHOTO MY OpYKeCTBO ,.Exckimysus Dacuiuruc MeHHJI}KMI:HT“ EOON,
EUK 205092734, cbe ciieHuTe TapaMeTpH:

* Pasmep na oenosuma: 20 000 / 06adecem xunsou/ neea

* Jluxea: 3 /mpu npoyenma / % na 200uuina 6asa

* Cpox 3a nozacsasane: 0o 12.02.20252.

* Bnuzane 6 cuna: 11.02.2021e.

* Venosus e no-nebnazonpuamnu om nazapuume 3a cCmpanama

235 HOLDINGS PLC 235 XONMHIC AL
13/F, YERTIGO BUSINESS TOWER TP.COMUA, PAVIOH TPUATIVILLA, TTK. 1404
109, BULGARIA BLVD BYJL6bJITAPUA N2 109,

1000 SOFIA, BULGARIA BEPTUI'0 OGUAC LIEHTBP, ET.13
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IV. Onucanne Ha OCHOBHATE PHCKOBE H HECHTYPHOCTH, Npe] KOHTO € H3IPABEHO

APYKEeCTBOTO INpe3 0CTAHAIATA YacT 0T GHHAHCOBATA FOXMHA.
Puckose, cBBp3aHH ¢ IeHHOCTTA U CTPYKTypaTa Ha EMuTeHTA

CucreMaTHYHH PHCKOBE

CucremariyHuTe PHCKOBE JE€HCTBAT H3BBH EMHTCHTA, HO OKA3BaT KIKOYOBO BIUSHHE BBHPXY
NerHocTTa My. Te3u pucKoBe ca XapaKTepHH 3a HeNus nasap U He Morar 1a 0bIaT n3bersaru
4pe3 OUBEpcH(HKANMSA HA PHCKA H Ca CBHP3aHH C MaKpPOMKOHOMHYECKAaTa OOCTAHOBKA,
HOJIATHIECKATa CUTYal[Hsl, PETHOHATHOTO Pa3BHTHE U JIP.

HoauTa4yeckn puck
TTOATHIECKAAT PHCK OTPa3sBa BIMSHEETO HA MOMIATHYECKHTE IPOLECH B CTPAHATA - BOICHATA

HKOHOMHYCCKATA ITOJIMTHKA OT IPABATEICTBOTO, IPOMEHH B 3aKOHOIATEIICTBOTO, IpOMCHH B
daHbIHAaTa CHCTEMAa U PHCK OT IIOJIHTHYCCKA ,I[GCTELGI’IHH?_;&III/ISI. IomaTRYECKHUAT PHCK € B IpAKa
3aBHCHMOCT OT BE€POATHOCTTA OT IIPOMCHH B HeOmar OIIpHsATHA IIOCOKa Ha BOICHATa OT
MIPaBHTCICTBOTO ABJITOCPOYHA IIOTTMTHKA, B PEe3yJITaT Ha KOSITO MOXKe Jla Bb3HUKHE OIIaCHOCT
OT HETaTUBHH IIPOMCHH B Om3HeC KIIMMara.

IIazapen puck .
[Tasapumsar pUCK € BEpOATHOCTTAa Ja OBJaT pealW3WpaHd 3aryOm IIpd yIpaBleHHE Ha
(brHAHCOBH CpeICTBa MOA BB3ACHCTBHETO HAa HEOIArONPHMATHHM W3MEHEHHS B [CHHUTE HA
(puHaHCOBHTE MHCTPYMEHTH, NMa3apHUTE JIHXBCHH IPOLEHTH MW NpeobiajaBalliTe BaTyTHH
KypcoBe, KakTO H Ha W3MEHEHHs, BB3HHKBAIIM B IIpeoOiajaBaiiuTe Ma3apHH LEHH Ha
ThpryeMH ()MHAHCOBM HHCTPYMEHTH - aKIHH, OOPCOBO ThPryeMH CTOKH, CTPAaTerHYECKH
CYPOBHHH, eHeproHocurTend # Jp. To3m puck ce Hopakaa OT XapaKTEPUCTHKHTE HA
MaKpOMKOHOMHWYECKaTa Cpella B OT CHCTOAHMETO Ha KallUTAJIOBHUTE Ia3apd B CTpaHaTa H
qyKOWHa, NeHCTBa W3BHH EMHTeHTa W IO IPHHIWI He MOXe 12 Objae IuBepCHOHIMPAH.
OcHoOBHMTE METO/IH 32 OTPAaHWYABAHETO HA TA3aPAHHS PUCK H HETOBHUTE OTIEIHH KOMIOHCHTH
ca ceOupaneTo H 06paboTBaHETO HAa HHPOPMAIHS 38 MAKPOMKOHOMMYECKATA Cpefia B Ha Ta3H
0aza mpormosupane u croOpassiBaHe Ha HHBECTHIMOHHHATA IOJATHKA HA JPYKECTBOTO C
OYaKBaHaTa JUHAMHKA Ha Ta3H Cpela.

Kpenuren puck Ha 1pp:kaBara

Kpe/IMTHEST PUCK IPEIICTABIIABA BEPOSTHOCTTA OT BIOLIABAHE Ha MEXTyHapOAHUTE KPSIUTHA
pedtuaryd. HUCKH KpelUTHH peUTHHTH Ha JaIcHA CTpaHa MOrar Ja JOBEAAaT IO IO-BHCOKH
JUXBCHU HUBA, MO-TEXKH YCIIOBHA Ha (HHAHCHpaHe Ha HKOHOMHUYECCKHTE CYyOEKTH, B TOBA
aucito U Ha Emurenta. ThH KaTo OBITapcKHAT Masap ce sBsBa TIIABEH 3a JPY/KECTBOTO, Haii-
CBIIECTBEHO BIHSHUE BBPXY HETOBHTE (DMHACOBH PE3YJITaTH IIe MMa KPEJIUTHHS PEHTHHT Ha
Beirapus. Arenmmsara 3a kpeauTen peiitaar Standard & Poor’s moTeepxkIaBa AbITOCpPOTHHAS
17§ : .
KpPaTKOCPOYHHS KPEIUTEH PEHTHHT B Uy)KIECTpaHHA M MECTHA BallyTa HAa HUBO OT CHOTBETHO
BB+ u B. '

235 HOLDINGS PLC 235 XOJIMHTC AN
13/F, VERTIGO BUSINESS TOWER [P.COMA, PAAOH TPHALULA, ITK. 1404
109, BULGARIA BLVD bYJ1BBIITAPUA Ne 108,

1000 SOFIA, BULGARIA BEPTU0 0GUC LIEHTBP. ET.13
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Hudaanuonen puck

IIpes nocnennnte roguny HHGIAIAITA € HUCKA, KOETO € OIaroIpHaTHO YCIOBHE KOMIIAHIATE
Ja IporHo3upar Obaenmy cu pe3ynrath. Huckara cremnen Ha vH(IANMOREH PHCK ITO3BOJISBA 1a
CC TeHepUpaT peaJlHd, a He WH(IAIMOHHH TOXO.IH. WHnauuoHHuST pECK € CBBp3aH ¢
BEPOSTHOCTTA OT HAMAJICHHE Ha IIOKYIATE/IHATA CHJIA Ha MECTHATA BalyTa H CHOTBETHO OT
MTOBUIIEHHE HAa 0OIIOTO IIEHOBO PAaBHHMIIE B CTPAHATA.

Baayren puck

BamyTtausaT puck e cBbp3aH ¢ IPOMsAHA Ha Kypca Ha JIeBa KbM UyKIECTPAHHHTE BalyTH W
BIMAHMETO Ha Ta3sH NPOMSHA 10 OTHONIEHHE Ha BE3BPAlIAEMOCTTa HA UYXKIECTPAHHHUTE
HHBECTHTOPH B cTpaHara. [lo cunara Ha BbBeJieHHS BalyTeH OOpH, OBLITApCKHAT JIEB €
uxcupan xeM eBporo. Ilo Tasu HpHYHHA 32 BIOXKUTENATE B €BPO BATYTHHST PHCK ©
muHpAManeH. Cucremara Ha (QUKCHpaH Kypc KBM €BPOTO IIPEHACs [BHKEHHETO Ha Kypca
eBPO/IIATCKH JI0NIap B ABIKCHHE HAa Kypca JIEB/IATCKH JONap. 3a BIOXKHTETHTE B IATCKHA
JOJIapd BATyTHHAT PACK € CBBP3aH € TOBA H3MEHEHHE Ha Kypca. '
Ifo ce oTHacs 0 BalyTHHTE OIEPalME Ha JPYXKECTBOTO, PBKOBOICTBOTO HA JPYIKECTBOTO
Bb3HAMEpABAT TO Jia H3BBPIIBA OTEPAIMy IIPEJUMHO B JIEBa, TaKa 4e JeHHOCTTa My HAMA Ja
OBJaT M3JI0JKeHA Ha BATYTEH PHCK.

Prck ot BHCOKH HHBA Ha Ge3paboTuna

Bucoxute HuBa Ha Ge3paboTHIa MOTAT CEPHO3HO Ja 3aCTpaliaT HKOHOMHYECKHS PacTeX B
CTpaHaTa, KOCTO OT CBOS CTpaHa MOXKe J1a TOBEJIE 10 CBUBaHe Ha MOTPEOIEHHETO U HAaMAJISIBAHE
Ha NPUXOOUTE 3a CTONAHCKHTE CYOEKTH B CTpaHara, BKIIOYHTEIHO M HAa TE3W, B KOWTO
EMHTEHTET € akIHOHep H OT KOUTO 0YaKBa Peald3upaHe Ha JOXOJHOCT.

JInxBeH puck

JIEXBEHHAT PUCK MPEJICTABIIABA PHCK OT HEONArONPHSTHA NPOMSIHA Ha TMXBEHHTE PABHHIIA,
KO0sTO O J0BelNa 70 MOBUIIABAHE HA TUXBEHUTE PA3XOIH HA JPYKECTBOTO W/HiM OW JOBea
A0 3aTpy[HCHHs B KpeauTupaHero. [IpoMsHara Ha IHXBEHWTe paBHMINA OH JOBENa [0
IIPOMSTHA B [IeHaTa Ha (PMHAHCOBHS Pecypc, H3MOI3BaH 0T EMuTeHTa npH ochImecTBsIBaHe Ha
pasnudHY npoekTd. KbM Jarara Ha HACTOSIIMAT JOKYMEHT PBKOBOJCTBOTO Ha JIpy»KecTBOTO
HE IUIAHHPA M3MOJI3BAHETO HA 3a€MHM/IPHBICUYEHH CPEJCTBA 34 peAlM3UpPaHETO Ha
HMHBECTHIMOHHATA IIPOTPaMa, ¢ KOETO BIMAHMETO HAa TO3M PHCK € CBEJIEH JI0 MUHHMYM.

JIpyra puckoBe, CBbP3aHH ¢ OCHOBHH MaKPOHKOHOMUIECKH (hakTopH, BAHSEIH BbPXY
neiinoctTa Ha “235 Xomauarce” AJl

I[eﬁHOCTTa Ha I[pymeCTBOTO MOKE Oa 6’L,I[C OBJIMAHA M OT HM3MCHCHHS B CBETOBHATA H
peruoHaiHaTa MKOHOMHYECKA W IIOJIHTHYECKA KOHIOHKTYpa. ﬂpyFI/I CUCTCMHH PHCKOBC Ca
CBCHTYaJIHH GE,HCTBI/IH, aBapyuy HJIHM TEPOPHCTHYHH AaKTOBE, KOMTO MOrar Ja 3aTpyaHaT
ﬂpY}KeCTBOTO IIPpHA OCBIICCTBABAHE HA IIOCTABCHUTE OT HETO LICIIH.

235 HOLDINGS PLC 235 XONUHIC AL
13/F, VERTIGO BUSINESS TOWER [P.CODUA, PAVOH TPUATVLIA, IK. 1404
109, BULGARIA BLYD bYJLBBIITAPYA Ne 109,

1000 SOFIA, BULGARIA BEPTWI0 OmIC LIEHTDP, ET.13
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HecucremaTnann PHCKOBE

ToBa ca puckosere, cnenuduaEn 3a camoro JIpyKecTBO W OTpachia, B KOHTO paBOTH.
Hecucrematnynute prucKOBE ca:

OTrpaciioB (ceKTOpeH) puck

Ocnosrara cepa Ha JeiffHOCT Ha J[Py>KECTBOTO € HHBECTHITHH B HEJIBIDKUMH MMOTH, C TE]
OTJaBaHe IIOJ| HAeM, JIM3HHT, YIIPABICHHE, IPEYCTPOMCTBO W/WIIH NOCIIEABAIIA TIPENPOIaxoa;
TIOKYIIKa HA TEPEHH B U H3BBH PETYJIalHs C Ie] CTPOMTEIICTBO K Ipenpoaaxta; mpuaoduBane
Ha y4JacTHs B KOMIIAaHWH, KOMTO UHBECTUPAT B HEJBIKAMH HMOTH; IPHI00HMBAHE HA YIACTH
B KOMIIAHHH, KOMTO Pa3BUBAT ACHHOCT B IPEIOCTABSHE HAa YCIYTH, CBbP3aHH ¢ HEIBHKAMHATE
HAMOTH - apXUTEKTYPHH, HIDKCHEPHH U HaJI30PHH JEHHOCTH, CTPOUTEIIHO MOHTAXKHH PaboTH,
areHTCKH U OPOKEPCKH YCIYTH | JIP., KAKTO U MPHUI0OMBAHE HA IIEHHH KHIDKA B KOMIIAHHH OT
APYTH ceKTOpH. J[pyKeCTBOTO Ie € M3/OKEHO Ha PHCKOBeTe B M30paHuWTe HanpaBICHHS -
HEBIKMMH HMOTH H CTPOHTCIIHO - WHBECTHIMOHHA AEHHOCT, B KOWUTO TO MpeAmpHEMa
HHBECTHIMH U B TO3H CMHUCHII OTPACTIOBUAT PUCK OTPa3sABa BEPOATHOCTTA OT HEOIArOIPHSTHO
U3MEHCHHE Ha TAXHATA NOXOJHOCT, B KOHTO IPY:KECTBOTO HMa YYacTHS, B pe3yjrarT Ha
HaMaJlsiBaHe Ha IUIAHWpaHaTa DPEHTaOHIHOCT MOpPaid BIONIABAHE HA IApAMETPHTE Ha
KOHKYPEHTHATa Cpe/ia M/l IPOMEHH B Clienm(puIHara HOpMaTHBHA 6a3a.

CexTop HenBmxumu aMoTH

HanpagsJ/ieHHe TUPEKTHH HHBECTHIHH B HeABHKAMH HMOTH

BbIpekn CpaBHHTENHO HHCKATa JIMKBHAHOCT HA WHBECTHIMATE B HEJBIKAMH HMOTH,
JIOXOIHOCTTA UM € IO-BHCOKA OT JNOXO/HTE OT JIMXBHUTE II0 ICIIO3WTUTE Ha OAHKHUTE W B
00o03pEMO OB/iele He ce 0YaKBa Tasd TEHJIEHIHS a IPeThPIH IIpoMsHa. M3anucissaneTo Ha
OYaKBaHaTa Bh3BPANIAEMOCT OT MHBECTHIIHUTE, CBEP3aHH C MPHI0OUBAHETO HA HEIBH)KAMHA
HMOTH C IeJ TOCHeIBania npoiaxba HIM OTJaBaHEe IIOJ] HAeM € B NpsKa BPB3KA C
HaBPEMEHHOTO H KOPEKTHO aHAIHM3HpaHe Ha JWHAMHKATa HA Ia3apa M TEHICHIMUTE B
OTZIETHUTE NTa3apHH CETMEHTH - KH/IMITHA HMOTH, Haplend. B my6maaHoTo IpocTpaHcTBO ca
HaJIMYHH TOCTAThYHO aKTyaJlHH U HAJeXKITHH JaHHA OTHOCHO I1a3apa Ha HeJBIKUME UMOTH U
B TO3W CMHChJI HHBECTHIMOHHATA AeHHOCT Ha EMuTeHTa Mmie Oble MOMYMHEHa HA TOYHATE H
IPENH3HA AHAM3K W ONCHKHM Ha nasapa. Hammgwero Ha HeoOxomumara mudopMamms u
KOMIIETEHTHOCTTa Ha PHKOBOJCTBOTO U €KHMIa Ha EMuTeHTa ca (hakToprTe, KOMTO 10 roisMa
CTEICH OrpaHWYaBaT PHCKA OT Peald3HpaHe Ha [0- HUCKA BB3BPAIIAEMOCT OT HHBECTUIINUTE |
B HEIBHXKHUMH HMOTH.

HebsiaronpusTHE H3MEHEHHN HA NA3APHATE EHH

Hamanenve Ha nenure Ha IPHIOOHUTHTE HE/BIXKMMH MMOTH GH CE OTPasHIIO OTPHLATETHO
BBPXY HETHATa CTOMHOCT Ha aKTHBHTE Ha JPYKECTBOTO. B TaK®B Cilydail € BE3MOXKHO [ICHATA
Ha aKIUKTE JIa CIaJHe ¥ MHBECTUTOPHTE J1a IPETHPILIT KaMuTaIoBa 3aryoa.

235 HOLDINGS PLC 235 XONMHTC AL
13/F, VERTIGO BUSINESS TOWER [P.CODYA, PAVIOH TPUALMLIA, TIX. 1404
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Hamanenne na PAaBHHINETO HA HACMHTE .
Hamanenue na IIa3apHUTEC HUBA Ha HACMHTE OM IMOBITHAIIO OTPHULNATEIIHO BHPXY IPHUXOJHUTE HA
JAPYIKECTBOTO, CBOTBETHO BBPXY HErOBaTa nedanba u BB3BpalIacMOCTTa HA HHBECTHUIIMATA HA
AKITUOHEPHUTE. HPYH{BCTBOTO IIe €€ CTPEMH Ja HaMaJInl pI/ICIKa OT MOTCHIHAJIHO HAMAJICHUE Ha
PaBHHUIIATA HA HAEMHTE YPE3 CKIMFOYBAHETO HA ABITOCPOYHHT JAOTOBOPH 3a OTHaBaHE I10J] HacM
" I{HBepCI/I(l)I/IKaJ_[I/IF[ Ha FHBECTUIIUHTE B PA3/INYHH BHAOBC HEJBUKHMU HMOTH B CTpaHarTa.

CpoOogan AIMOTH 1 326aBa IPH OTAABAHE 110 HACM

3a ynpasieHye Ha TO3H PHCK, IPY)KECTBOTO IIle CE CTPEMH JIa 3aKyIyBa AMOTH, KOHTO BeYe ca
OTJaJCHU MOJ HaeM, a Taka ChINO e CE€ CTPEMH OMIe Ha erama Ha u300p Ha MMOTH 3a
3aKyIlyBaHE 112 BOJIM MPErOBOPH 3a TAXHOTO OTAaBaHe II0J] HaeM IIPH TOBa JbIArocpouso. Ilo
OTHOINICHHE HAa HWHBECTULIHHTC B HEIBM)KHMHM HMMOTH, 32 OTPaHMYABaHETO HA TO3H PHCK
Jlpy’kecTBOTO mIaHHpa Ja HACOYBA CPEACTBA KbM IA3apHH CErMEHTH C YCKOPEH TEeMII Ha
PacTex - MapIeTy | KHIAIHA HMOTH IIPH OTIATAHE Ha PETHOHAIHHTE M MECTHH CIIEelU(DUKH
Ha mas3apa.

Puck oT monmKaBaHeTO HA CTOHHOCTTA HA aknuuTE Ha EMATenTa

HpyskecTBOTO Bh3HAMEpsBa Ja MHBECTHPA B HEIBIKMMH MMOTH M JUUIOBE Ha KOMIIAHWH,
omepupaiM B cepaTa Ha HEJBIKHMHTE UMOTH M CTPOHTEICTBOTO, KOETO O3HAYABA, 4
OPUXOJUTE W PEHTaOMIHOCTTa Ha EMUTEHTA e 3aBHCAT /10 TONIsIMa CTENEH OT (MHAHCOBHTE
PE3yNTaTH Ha JAPY)KeCTBAaTa, B KOMTO CE HAcOYBAT HHBECTHIMHTE. EBEeHTYyanHO BiIOMIaBaHe HA
(hpuHAHCOBHTE pe3synTaTH Ha €IHO HIH HAKOJKO JPY)KECTBA, B KOHTO Ca ChCPEIOTOUCHH
HHBECTHIMH Ha EMuUTeHTa, IIIe ce 0TpasH U BBPXY I1a3apHara IleHa Ha HErOBUTE IIeHHH KHIDKA,
CBOTBETHO U BBPXY PEHTAOMIIHOCTTA HM.

bnsnec puck

JefiHoCTTa Ha IpYKECTBOTO CBBP3aHa C IPHAOOUBAHE HA YYACTHE B IIEPCIIEKTHBHH JPYKeCTBA
C€ XapaKTepU3HpPa C MO-NPOABIDKATEIEH CPOK KaTo Ipe3 TOBA BPEMe € Bh3MOYKHO IPOMSIHA Ha
HAKOH OT TPETOHAYaJIHHUTE IIapaMeTpPH, Kar0 CpPOKOBE, IONBIHHTEIHH IEHHOCTH WA
H3UCKBAHUS KbM TSIX.

PQupmMeH pHCK

Coemuduannar ¢upMeH PHCK IPOM3THYA OT KOHKDETHHTE XapaKTEPUCTHKH HA JajcH
(pMHAHCOB MHCTPYMEHT HIIH JPY)KECTBOTO, KOETO TO € eMuTHpaso. OCHOBHATA HECHIYPHOCT
32 JIEWHOCTTa Ha JAPYKECTBOTO C€ CHCTOM B IIEHOBHUS PHUCK, CBBD3aH ¢ MOHMKaBAaHE HA
IIa3apHATE IICHM HA TIPUTEKaBaHUTE IAI0BH ydacTus. [logo0HO pa3Butme 6M JOBENO 1O
OTYHTAHE HA 3aryOM OT IpPEeoIeHKa M CHOTBETHO HaMajsdBaHe HA HETHATa CTOMHOCT HA
AKTHUBHUTE.

Banyrten puck

BallyTHUST PHCK € DHCKBT, BE3HHKBAIl OT H3MEHEHHs Ha NpeobiajapaliuTe Ma3apHH
PaBHUINA HA BAlyTHUTE KYPCOBE, KOWTO MOXKE JIa C€ pPealli3upa upe3 HaMalleHHue/yBeInIeHHe
CTOHHOCTTa ~ HA  aKTHBH/IIACHBM, JEGHOMHHHPAaHM B  4Yy)KJa BalyTa  H/HIH
HaMaJleHue/YBETMIEHNE Ha IPUXOJIUTe/PasXOAUTe, CBbP3aHy ¢ (PUHAHCOBH HHCTPYMEHTH HITH
TPaH3aKIKMH, IEHOMUHHUPAHU B Uy>KJa BaIyTa.

235 HOLDINGS PLC 235 XONIUHIC AL
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[To-romsmata gacT oT cenkuTe Ha JIpy>KeCcTBOTO ce OCHINECTBABAT B GHIrapcku jieBa. KuM
JaTaTa Ha M3rOTBAHE Ha HACTOSIIMS JOKYMEHT BhITapus mpoapinkara 1a uMa GUKCHpaH Kype
KBM €BPOTO, KOETO PeAylHpa B 3HAYUTEITHA CTEIICH BATy THHSI PHCK.

JIuxBeH pHcK
JINXBEHUAT DHCK € PHCKBT, BB3HHKBAI] OT H3MEHEHHs Ha Npeo0/aJaBaliuTe IIa3apHH
PaBHHINA HA JIMXBEHUTE IIPOLIEHTH, KOUTO MMa JIB€ OCHOBHH Pa3HOBHIHOCTH:

* Puck oT W3MeHeHHE Ha Na3apHATa IeHa Ha TAXBOHOCHH (QMHAHCOBM HHCTPYMEHTH
(BKIIOUMTENHO JepHBATHBY, 0asHpPaHH BBPXY JHXBEHH MPOLEHTH) BBB BPB3KA C
HM3MEHEHHE Ha [Ta3apHUTE JIUXBEHH MIPOIICHTH;

* PHCK OT HaMmaleHWe/yBeNWYEHHEC HA JMXBCHHTE ILIANIAHUS 110 JIAXBOHOCHH
AKTHBH/IIACKBH BB BPH3Ka C MPOMSIHA Ha TTa3apHATE JIMXBEHH IPOIEHTH.

EMHTEHTHT He H3MOI3Ba KPEUTHO (PHHAHCHPAHE HA JEHHOCTTA CH, MOPAIH KOETO NACHBHTE
Ha JIPY’KECTBOTO HE Ca M3JI0KEHH Ha JIMXBEH PHUCK. HsMa Jpyre THXBOHOCHH IIACHBH, KOHUTO
6uxa MOTJIHA Jia OBJAT H3I0XKEHH HA IMXBEH PHCK. JIefHOCTHTE 110 YIPaBICHAE HA PHCKA MMAT
3a I1eJT ONTHMHU3HMPAHETO HA HETHHS JOXO OT JHMXBH IIPH JAICHH ITa3apHU JTMXBEHA PaBHUIIA
B CBOTBETCTBHE ¢ OM3HEC cTpaTerusaTa Ha JIpyxecTBoTo.

Kpeanten puck

KpenuTHHAT pHCK € BEepOSTHOCTTA [Ja OBIaT peanu3upany 3aryOM Iopajy HaMaliBaHe
CTOMHOCTTA Ha JaneH (MHAHCOB MHCTPYMEHT IIPH HEONArONPHATHH CHOMTHS C KPEIUTEH
XapakTep (BKII. CETBMEHT PHCK IIPH HEM3IBIHECHHE OT CTPaHA Ha KOHTPATEHTa), CBBP3aHH C
€MHTEHTa Ha (PUHAHCOBHS HHCTPYMEHT WM HACpEIHATa CTpaHa IO CHEIKaTa, KakTo H
TbPYKaBUTE WM HOPHUCTAUKIHATE, KBIETO ca 0a3WpaHu WM OCHINECTBIBAT CBOSATA JEHHOCT.
KpeuTHHST pruCK HMa TBE OCHOBHH PAa3HOBUIHOCTH:

IlosumupoHEH pHCK - BB3MOXKHATA 3ary0a, MpoM3THYAmia OT IMPOMAHA HA I[eHATa HA JajeH
(uHAHCOB HMHCTPYMEHT B pe3yirar Ha (akTOpH, CBHP3aHH C KPEJIUTOCHOCOOHOCTTA Ha
CMUTCHTA WM B ClyYall Ha JNEepHBAaTHBEH HHCTPYMEHT - CBBP3aH C €MHTEHTa Ha 0a30BH
HHCTPYMeHT; CeThIMEHT PHCK - BE3MOKHATA 3ary0a, IpON3THYAIa OT HEBB3MOKHOCTTA MK
HEOKEIAaHMETO Ha HACpPeIlHaTa CTpaHa IO cliefika ¢ (PMHAHCOBH HHCTPYMEHTH A H3IIBIIHH
TOYHO ¥ B CPOK CBOMTE 3aIBIDKCHHSL.

»235 Xommuarc* AJ] paboTH caMO ¢ ABTOPHTETHH ¥ KPEIUTOCIIOCOOHH KOHTPAreHTH.
KpeIuTHHAT pHCK OTHOCHO NapH ¥ NAPUYHH CKBHBAJICHTHH CE€ CYMTA 33 HECHIIECTBEH, Thil
KaTo KOHTpareHTuTe ca OaHKH ¢ J00pa pemyTalus W BHCOKAa BBHINHA OINCHKA HA KPEIUTEH
PEHTHHT.

JInkBuaen puck
JIMKBHIHHAT PHCK CE CBBP3Ba C BEPOSATHOCTTA J[pyXKECTBOTO [ia M3MajHe B CHTyalus Ha
HEBB3MOXKHOCT 1a 00CIIy KBa 3aIbJDKEHUSITA CH. Tol MMa IBe OCHOBHH Pa3HOBHIHOCTH:

* Puck Ba (QuHaHCHpaHeTO, KOHTO BB3HWKBA BBB BPB3KA C OCHIYDSBAHETO Ha
(MHAHCOBH cpeJIcTBa 3a MOCpelane Ha (PMHAHCOBH 3a1b/DKEHHUs, KOraTo Te€ CTAHAT
H3HUCKyeMH; PHCKBT oT (uHaHCHpaHeTO MMa IBe M3MepeHws: JIpyKecTBOTO Ja He
ObIe B CBCTOSHME [a HOCPEIIHE 3aIB/DKCHHSTA KbM AKIHOHEPHTE H DPHCK OT
HEBBL3MOKHOCT JIpyKecTBOTO Aa IOCpeIIHe 3aIbDKSHHNsA, CBhP3aHH ChC COOCTBEHUTE
MY JIEHHOCTH;

235 HOLDINGS PLC 235 XONUHIC AL
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PHcK, cBbp3aH C Ia3apHaTa JIUKBHAHOCT HA (PUHAHCOBHTE HHCTPYMEHTH, KOHTO
BBh3HHKBA, KOTaro MHafeHa TpaH3aKlHsi HEe MOXKe Ia OBJe OCHIIECTBEHA IPH
npeo0dafaBaluTe Na3apHH IeHH Ha GHHAHCOBHS HHCTPYMEHT, WM H3BHPIIBAHETO K
€ BB3MOXKHO CaMO IIpH HeOIAronpusaTHH (GUHAHCOBH YCIOBHS, MOPAIH 3HAUMTETHUS
pasMep Ha IIO3ULHKATA B CPaBHEHHE C 00MYailHATA THPrOBHSL.

I[py}KCCTBOTO HE € IIOJI3BaJI0 BBHINHHU H3TOYHHIM 32 OCHTYPSBaHC Ha JIMKBHJHH CPCICTBA,
KaTO € H3IIBJIHABATIO CBOUTE TEKYIIH 3a1bILKCHHI B CPOK.

Onepanuonen puck

OnepaTHBHHTE PHCKOBE Ca CBBP3aHH C YIPaBIeHAETO Ha EMATEHTa, a MMEHHO:

» HEBB3MOXKHOCT Jla C€ OpraHu3upa JOCTaThb4HO OBp30 W edeKTHBHO
HHBECTHPAHETO HA HaOpaHWTE CpeJICTRa,

> JHIICA HA UCTOPHS B PEATM3MPAHETO HA HHBECTHITHOHHH IIPOEKTH;

> B3€MaHe Ha I'PEIIHA MHBECTHIHOHHH PEIIEHUs 0T MEHHDKbpUTe Ha EMuTeHTa
WA HEBB3MOXKHOCTTA Ha MEHHIDKMBHTA JIa CTAPTHPA pealH3alisaTa Ha IUTaHHPaHH
IIPOEKTH; '

> JUICa Ha TOAXOMSAII0 PHKOBOJACTBO 3a KOHKPETHHTE NPOEKTH H/HIH 3a

OpHIOOHTH KOMIIAaHHY WM HallyCKaHe Ha KIIOYOBH CIIyKHMTEIH U HEBB3MOXKHOCT J1a
Ce Ha3Ha4H IIEPCOHAN C ThPCEHHUTE KaueCTBa,;

> BIIOIIABAHE HA (JUHAHCOBOTO CHCTOSIHEE, B CIICCTBAE HA JIANCATA HA IIPHXOIH
IIPH HEOCHINECTBABAHE Ha peallHa CTOIaHCKa JeiHOCT;

» PHCK OT NIpPEKOMEPHO HapacTBaHE Ha pPa3XOMUTe 3a VIpABICHAE W
aIMHHHCTPAIK, BOAEIN 10 HaMaIIBaHe Ha o0marta peHTadmiHocT Ha EMuTenTa;

» PHUCKOBE, OTHACANIM C€ OO IIPHBIMYAHETO W 3abpKaHETO Ha ONHTHH H
kpamuuIupany kajapu. [Ipexews crenudukurte Ha 00pazoBaTeNHATa CHCTEMA H
nemorpadekus cpuB B PenyOimka Bobirapiis, MHOrO CEKTOPHM Ha HalMOHATHATA
MKOHOMHFKA 3ar09BaT [a M3OUTBAT HEJOCTHT Ha KBamU(HIMpaH nepcoHan. Makap u
HENPAKO, (QHHAHCOBUTE pe3ynTaTd Ha ,,235 Xommmarc“ AJl me ce ompeaensr mo
H3BECTHA CTEMEH OT cnocoOHocTTa Ha EMHTeHTa N2 Habupa, 3a1bpika W MOTHBHpA
Ka4eCTBEHU KaJ[pH.

Puck oT HenoIy4aBaHe Ha 0X0/ B IPYKeCTBOTO OT NPUI00HTHTE KOMIIAHHH

IIpy wHBECTHIMMTE B IPYTH IPYXKECTBa CHINECTBYBa PHUCK OT 3aryba Ha CTOMHOCTTa Ha
HHBECTHUIMUTE IPH cNabK (QUHAHCOBH Pe3yJNITaTH B JIPy:KeCTBaTa, B Kourto “235 Xommuare”
AJl me npumoOue nsam. bbremure NpUXOOM Ha JPYXKECTBOTO IIE 3aBHCAT OT J0GPOTO
ylpasjieHde 1 QMHAHCOBH PE3yJITaTH HA BCSIKA MHBECTHIMS 1O OTIENHO H yIpapleHHE Ha
BCHYKH IPOCKTH 10 OTHOLIEHHE HA CPOKOBE HA MPUKIIFOYBAHE W MOJIbP)KAHE HA ONTHMAIIHA
KamuTanosa CTpykTypa. ChINecTByBa H PHCK OT He IOJIy4aBaHe Ha JOXO. moia ¢gopmara Ha
IWBHJICHTH, KaTO PEIICHHATA 3a TOBA INe ce B3eMaT Ha oOmM CHOpaHHA OT KOMIIAHHHTE, B
KOMTO € HHBECTHPAHO.
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Puck oT ochmecTBsIBAHE HA CAEJIKH ChC CBbP3aHH JIMIA NPH YCJIOBHA PA3/IHYABAINH Ce
OT ma3apHUTe

To3u pHCK € MHHMMH3UMPAaH BbB BB3MOKHO HAi-BHCOKa CTENeH, ThH Karo wieHOBeTe Ha
VIpaBHTCTHHS OpraH Ha EmuTeHTa ce choOpas3sBaT ¢ BCHYKHM HM3UCKBaHHMS 3a J00po
KOPIIOPATHBHO YIIPABICHHE, B T.9. U IOJIATAHETO Ha PIKaTa Ha JOOPHS THProBell B CIIyJauTe,
IIPH KOMTO HACpeIHa CTpaHa 1o CICIKUTE ca CBbp3aHHu ¢ ,,235 Xomaurre “ AJl mama. OtnenHo
OT TOBa, EMHTEHTHT U3BBPINBA JSHHOCTTA CH B CHOTBETCTBUE C HOPMATUBHUTE OTPaHUICHHU
Hawl. 114 u ci. ot IIIILK, u3ucKBamm OBIaCTHTEIECH PEXKHM OT CTpaHa Ha 00II0TO chOpaHue
Ha aKknuoHepuTe Ha ,,235 Xommuare “ AJl ¥ OCBIIECTBSIBAHETO HA CAEIKHTE C yYacTHE HA
3aWHTEPECOBaHH JIUIA SMHCTBEHO 110 MTa3apHa IeHA.

rp. Codus
26.04.2021r. Hasauu C

To3u mokymMeHT e u3roTBeH B choTBeTcTBUE ¢ WwiI. 10001, an. 1 ot 3IIILK
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BBTPEIITHA HHOOPMAIIUA
1o 4.7 ot Pernament (EC) 596/2014
OTHOCHO 00CTOATEJICTBA, HACTHIIIIH NPe3 NLPBO TpuMmeceune Ha 2021 r.

HA HHAUBHIYyAJHA 0a3a

IIpe3 mepBo TpuMecedne Ha 2021r. "235 Xommuare" AJ] e onmosectriio Ha KOH, BOB-
Codus 1 Ha 00meCTBEHOCTTA CliefHaTa HH()OPMALIHS:

X

% TpumecedeH oTdeT 3a 4eTBHPTO TpuMeceure Ha 2020r. 28-01-2021

\/

% BrrpemHa nadopmaiys no @wi. 17, §1, BB Bp. ¢ wi. 7 or Pernament No596/2014 Ha
EIl u sa CwBera 11-02-2021

o

s TpumeceueH KOHCOMMIUPAH OTIET 3a 4ETBBPTO TpEMeceune Ha 2020r. 25-02-2021

% Brrpemma uadopmanus no wr. 17, §1, B6B Bp. ¢ wi. 7 ot Permament Ne596/2014 na
EIl u va CepBeta 26-02-2021

7

% Brorpemmna urdopmanus no wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernament Ne596/2014 na
EIl u va CnBera 18-03-2021

+ Tomgunren oryer 3a 2020r. 24-03-2021

% Tonumen xoncomumupan otuer 3a 2020r. 24-03-2021

ITpes mbpBo TpEMeceune Ha 2021r. He e Hanmne WHPOPMAIIHS, CBHP3aHA MIPAKO HIIA
KoCBeHO ¢he "235 Xongunre" AJl, kosiTo He € Orna HarnpaBeHa mMyOIHYHO JOCTOSHHE H KOSITO:

- Om Mora JAa IIOBIHMAC YyBCTBHTECIIHO BHPXY €HATA HA EMHTHPAHHUTE OT APYIKECTBOTO
AKITHH H/Am 06JIHF3.IIHH, PECII. KOATO pa3yMEH HHBECTHTOD BEPOSTHO OH H3MOI3BAIT KATO YacT
OT MOTHBHUTC 34 CBOUTC HHBECTHITHOHHH PEIICHUA.

- OCHOBATEITHO MOXE J]a C€ 04aKBa Ja Oble pa3KkpuTa WM TpsAOBa a Obae paskpHTa 110
CHJIaTa Ha 3aKOHOBHTE MIIH IIOJ3aKOHOBUTE pasmnopendH B mpaBoTo Ha CEI03a HId B
HAIMOHATHOTO IIPaBo, [a3apHATE IPABHIIA, JOTOBOD, IPAKTHKA Wi OOHYaliHATEe IpaBHIa HA
peryImpanms nasap. T

rp. Codus
26.04.2021 r.
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HH®OPMAIIUA CBI'JIACHO IPUJIOXKEHHUE Ne 9
KbM 4. 33, an. 1, T. 3 ot Hapen6a Ne 2, 0THOCHO 00CTOSITEICTBA, HACTHIHJIH TIPe3

WbPBO TpHMeceune Ha 2021r. Ha HHAHBHAYAIHA 0a3a

1. Ilpomana na nuyama, ynpasicHAGAWYU KOHMPOT 6bPXY OPYACECEOMO. »

IIpe3s nepBo Tpumeceune Ha 2021r. HiMa IPOMSIHA HA JTHIATA, YIPAKHABAIE KOHTPOT
BEPXY JIPYKECTBOTO.

2. Omxpueane na npouseo0CME0 NO HECHLCMOAMENHOCT 30 OPYHCECMEOMO UIU 30 HE2080
ObUePHO OPYHCECTBO U BCUUKY CHUJECTBEHY eMAN, CEbD3ANU C NPOUIBOOCNEOMO.

Ilpes or4erHOTO MBPBO TpHMeceune Ha 2021r. HAMA OTKPHTO HPOM3BOACTBO IO
HECBCTOATEITHOCT Ha JIPY>KECTBOTO MK 38 HETOBO JIBINEPHO JPYIKECTBO .

3. Cxmousane unu U3NvAHEHUE HA COULECMEEHU COCNK.

IIpe3 oTyeTHOTO MBPBO TpuMeceune Ha 2021r. HAMa CKIIOYBAHE WM H3ILJIHEHHWE HA
CBIIECTBEHH CIIEITKH.

4. Pewenue 3a ckniousawe, NPeKpaAmMAGAHe U PABAIAHE HA 002080D 3d CbEMECTHO
npeonpusmiie.
JpyXecTBOTO HsMa CKIIOYEHH IOTOBOPH 3a CHBMECTHO NpPEANPHATHE C APYTH
(HU3HIeCKH W/MITH IOPHIHYECKH JIAIA.

5. Ilpomana na ooumopume Ha OPYHCECMBOMO U NPUHUHY 30 NPOMAHAMA

IIpes oT4eTHOTO MBPBO TpuMeceune Ha 2021r. HAMa NPOMsHA Ha OJUTOPHTE HA
JIPY>KEeCTBOTO.

6. Obpasysane unu npekpamAsane Ha CbOOHO UL ApOUMPAICHO Delo, OmHacaue ce 00
OpYHCECmBOMO UMY HE2080 ObULCPHO OPYICECMBO, C YeHa Ha ucka Haii-manxo 10 na cmo om
HemHUume aKmueu Ha OPYHCecmeomo.

Hsma nena, 3aBefieHn OT IPYKECTBOTO H/HIIH CPEILY HETO.

235 HOLDINGS PLC 235 XONAKATC AL
13/F. VERTIGO BUSINESS TOWER [P.CODIA, PAVIOH TPUALVLIA, 11K 1404
103, BULGARIA BLVD bYJ1BBITAPYA Ne 109,

1000 SOFIA, BULGARIA BEPTUI0 OQUC LIEHTBP, ET.13




E_'Ij ~ INFO@235.WORLD

' +359 2 494 2241; +359 885 112 965
EIIHOLDINGS

7. Hokynra, npodaxcoa unu yupeden 3aj102 Ha OSN06U YUACMUA 6 MBP2OECKU OPYIHCECNBA
Om eMUMENMA U He2060 ObUEPHO OPYHCECTEO.

IIpe3 oT4eTHOTO WBPBO TpHMecedne Ha 2021r. HiMa MOKyIKa, MPoAaXHa MM YIpeaeH
3aJI0T Ha JIAJIOBH YYacTHS B TBPTOBCKH JPYXKECTBA OT EMHTEHTA WM HErOBO MBIIEPHO
IPYKECTBO

8. Hpyeu obcmosmencmea, Koumo Opysicecmeomo cuuma, 4e buxa moziu oa 6vdam om
SHAYeHUe 30 UHBECIUMOPUME 34 63eMAHEMO HA peuieHe 0a npudodusm, oa npooadam uny
0a npoovANCaAm 0a NPUMENCABAM NYONUYHO NPEOIA2aHY YeHHU KHUNCA.

Hama ygpyru o6CTOSTENCTBA, KOMTO JPYXKECTBOTO CYUTA, Ue OMXa MOIIH 14 OBIaT OT
3HaYCHHUE 32 MHBECTUTOPUTE 3a B3€MAHETO Ha PelICHUE Jla MPHI00HST, 1a IPoAaaT WK 1a
OPOABIDKAT Jia IPHUTEKABAT IyOIUYHO Mpe/ylarai IEHHH KHHXKA.

rp. Codus
26.04.2021 r.
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