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,,235 XonduHec” AL,
MexcduHeH uHOuBUOdyasneH hUHAHCO8 omyem
Kbm 30.06.2023 2.

MEXAWHEH UHOUBUAYANEH OTYET 3A NEYAZIBATA UIU 3ATYBATA
1 APYIA BCEOBXBATEH A40OXO0A,
3a nepuoga 01.01.2023-30.06.2023 r.

01.01.2023 - 01.01.2022 -

Mpun 30.06.2023 r. 30.06.2022 .

BGN'000 BGN'000

Pa3xoau 3a BbHLWHM yCayru 6.1 (24) (13)
Pa3xoau 3a nepcoHana 6.2 (15) (112)
Npyrv pasxoam (1) -
(3ary6a) ot geltHocTTa (40) (24)
®duHaHcoBU npuxoan/pasxoan, HETHO 6.3 983 (4)
Neuan6a/ (3ary6a) npeaun aaHbUM 943 (28)
Pasxoa/(MIkoHOMMA) OT AaHbLUM - -
Neuan6a/ (3ary6a) 3a roanHata 943 (28)
HeTeH goxopa Ha akuuA - -
Opyr BceobxBaTeH goxop, - -
O6wwo BceobxBaTeH goxopa, 943 (28)

MpunoxceHuama ca HepasodesnHa Yacm om HACMOAWUA MeXOUHeH uHOusudyaneH huHaHco8 omyem.

n3roteun: MpepcTtaBnasaly;
Benec AkayHT EOO/, Mapwuiika JlateBa
HaHunen Kones

Ynpasuten
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,,235 XonduHec” AL,
MexcduHeH uHOuBUOdyasneH hUHAHCO8 omyem
Kbm 30.06.2023 2.

MEXAUHEH UHOAUBUAYANEH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 30.06.2023 r.

AKTUBU

Hemekywu akmusu

NHBecTnLMK B AbLLEPHM NPeanpUATUA
HeTeKylwmn GMHAHCOBU aKTUBM

Ob6wo HemeKywuU akmusu

AKTUBM NO OTCPOUYEHM AaHbLMU

TeKkywu akmusu

TbpProBCKM N gpyru B3emaHma

®P1HaHCOBKM aKTUBK NO CNpaBea/IMBa CTOMHOCT
MapuyHKU cpeacTBa U EKBMBANEHTHU

O6w0 meKywu akmusu

ObLLUO AKTUBU

COBCTBEH KAMUTAN
PerncrpmupaH Kanutan
®durHaHcoB pesynTaT

Obujo cobcmeeH Kanumasn

NACUBU

Tekywu nacusu

MpenocTaBeH 3aemun OT CBbP3aHM NLA
THProBCKM M APYrU 3a4b/IXKEHMUA

Obuwo nacusu

O6uw,0 cobcmeeH Kanuman u nacusu

30.06.2023 r. 31.12.2022 .
lpun . '
BGN'000 BGN'000
7.1 5000 5000
- 53
5000 5053
36 36
7.2 1 7
7.3 953 -
7.4 31 45
985 52
6 021 5141
7.5 5109 5109
606 (337)
5715 4772
294 345
7.6 12 24
306 369
6 021 5141

MpunoxceHuama ca HepasdesnHa Yacm om HACMOAWUA MeXOUHeH uHOusudyaneH huHaHCo8 omyem.

n3rotsunn:

Benec AkayHT EOO/,
HaHunen Kones
Ynpasuten

MpepcTtaBnasaly;

Mapwuiika JlateBa
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MexcduHeH uHOuBUOdyasneH hUHAHCO8 omyem

Kom 30.06.2023 2.

MEXAWHEH UHOUBUAYANEH OTYET 3A NAPUYHUTE NOTOLMU, NPAK METO/,

3a nepuoga 01.01.2023-30.06.2023 r.

MapuyHKM NnoTouM OT onepaTMBHaA AeiHOCT
MnawaHma Ha AoCTaBYNLM

MnawaHMA Ha NepcoHana 1 CoLMaNHO OCUTYpsABaHE
MocTbnaeHua (NNawanus), CBbP3aHN ¢ PUHAHCOBU
aKTMBW, OTYMTAHU MO CNpaBea/IMBa CTOMHOCT, HETHO
HeTHMU napuyHM noToum,

M3N0/a3BaHM B onepaTMBHA AeiHOCT

Map1yHM NOTOLUM OT MHBECTULLMOHHA AeHOCT
MNpepoctaBeHn 3aemu

HeTHX napuyHu noTtouwm,
M3NoN3BaHM B UHBECTULIMOHHATA AeiHOCT

MapuyHu notoum ot puHaHCOBaA AeiiHOCT

Emucua Ha kanutan

MonyyeHu 3aemu

Bb3cTaHOBEHU 3aeMU, BKA. INXBU

HeTHu napuyHuM noTouu ot pUHaHCOBATa AENHOCT

M3meHeHMe Ha NApUYHU CPEACTBA U EKBUBAJIEHTH
MapuyHM CpeaCcTBa M eKBMBANIEHTH B HAYaN0TO Ha
nepuoaa

MapuyHKM cpeacTBa M €KBMBANEHTU B Kpas Ha
nepuoga

lpun

7.4

01.01.2023-  01.01.2022 -
30.06.2023r.  30.06.2022r.
BGN'000 BGN'000

(31) (29)

(15) (11)

88 -

42 (40)

- 40

(56) -

(56) 40

(14) -

45 19

31 19

lpunoxceHuama ca Hep0306/7HG Yyacm om HAcCmoAawuA MeHOUHeH UH@UBU@yCIﬂeH 47UHGHC06 omyem.

M3roTsun:

Benec AkayHT EOO/,
HaHunen Kones
Ynpasuten

MpeacraBnasal:

Mapwuiika JlateBa
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,,235 XonduHec” AL,

MexcduHeH uHOuBUOdyasneH hUHAHCO8 omyem

Kom 30.06.2023 2.

MEXANHEH UHOUMBUAYANEH OTYHET 3A MPOMEHUTE B COBCTBEHUA KANUTAN
Kbm 30.06.2023 r.

Cando Ha 01.01.2022 .
Meuyanbwu / (3arybm)

0O6uo BceobxBaTeH goxon,
Canodo Ha 31.12.2022 2.
Meyanbu / (3arybu)

06uo BceobxBaTeH A0X0A,

Cando Ha 30.06.2023 2.

lpun

3anucaH
Kanutan

5109

5109

HatpynaHu
nevanbu/
(3arybm)

(269)
(68)
(68)

(337)
943
943
606

O6buo

4 840
(68)
(68)

4772
943
943

5715

MpunoxceHuama ca HepasdesnHa Yacm om HACMOAWUA MeXOUHeH uHousudyaneH huHaHCo8 omyem.

N3roteBun:

Benec AkayHT EOO/,
JdaHnen Kones
Ynpasuten

MpepcTtaBnasaly;

Mapwuiika JlaTeBa
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MexcduHeH uHOuBUOdyasneH hUHAHCO8 omyem
Kbm 30.06.2023 2.

MpunoxeHna KbM MHANBUAYANHUA GUHAHCOB OTYET

1. O6wa nHpopmauyms

»235 Xonguurc” AL (Opy*KecTBOTO) € O6DbArapcko aKUMOHEPHO APYXKeCcTBO, YnpaxKHABALLO
AEMHOCTTA CM CbINAaCHO 3aKOHOAATENCTBOTO Ha Penybaunka Bbarapus. YupegeHo e 3a HeonpegeneH
CpoK Ha 31.08.2017 r. [lpy)ecTBOTO € BMAMCAHO B TbProBCKMA PErnucTbp M pPerncTop Ha
PUANYECKUTE NNLLA C HECTOMAHCKA Len, BogeH oT AreHuma no snmuceaHuATa, ¢ EMK 204744984, cbe
ceganuuie u agpec Ha ynpasneHue rp. Cooua 1000, p-H Cpepgeu, 6yn. ,,Bacun Jlesckn" Ne 6, eT.3,
an. 7.

MpeaMeTbT Ha AeMHOCT HA APYMKECTBOTO €: MHBECTULMM B HEABUKUMU MMOTH, C Liea OTAABaHE Nog,
Haem, JIM3UHT, yrpaB/ieHne, NPeycTPoncTBO U/MAn nocneaBalla npenpoaarkba; NoKynka Ha TepeHu
B M M3BBH perynaums ¢ Lea CTPoMTeNCTBO U npenpoaaxkba; npuaobreaHe Ha y4acTUsa B KOMMAHWUMK,
KOWTO MHBECTUPAT B HEABUXMMW MMOTU; NPpUA0OMBaAHE Ha y4yacTUs B KOMMAHWKU, KOUTO pa3BMBaT
AEMHOCT B NPeAoCTaBAHe Ha YCAYru, CBbP3aHU C HEABUKUMUTE UMOTHU - AQPXUTEKTYPHU, UHKEHEPHU
M HAA30pPHWU OENHOCTU, CTPOUTENIHO MOHTAXKHMU PaboTW, areHTCKM M BPOKEpPCKM ycayrv u gp.
MpunpgobrBaHe Ha LLEHHM KHMMKA B KOMMAHWW OT APYrM CEKTOPMW; BBTPELWHO UM BbHLHOTbPrOBCKA
AENHOCT, CAENKM C UHTeNeKTyaHa cOOCTBEHOCT, ynpaBaeHNe Ha akTMBU M MMYLLLECTBO; TbProBCKO
npeacTaBUTENCTBO M NOCPEAHNYECTBO; KAaKTO M BCAKAKBA Apyra CTOMAHCKA AeNHOCT, He3abpaHeHa
OT 3aKOHa. B cniyyald, ye 3a HAKOA OT MOCOYEHUTE AEeMHOCTM Ce U3UCKBA JINLEHS, PETUCTPALLMA U T.H.,
CblLUATa LLe Ce OCbLLECTBABA C/ie MN0/ly4aBaHETO MY.

»,235 Xonauurc” Al Mma egHoOCTeNeHHa cucTema Ha ynpassieHue cbC CbBeT Ha AMpeKTopuTe oT
Tpuma 4vneHose. Kbm 30.06.2023 r. pbKOBOACTBOTO Ha ApPY*KecTBOTO B AuueTo Ha CbBeTa Ha
OVpeKTopuTe MMa cneHUA CbCTas:

e Mapwuiika JlateBa
e Tpaiue 34paBKOBCKU
e HOnuan ApabagKnnckm

Lpy»XecTBoTo ce npeacTaBaABa M ynpas/ifaBa OT TpUmaTa ysieHoBe Ha CbBeTa Ha AMPEKTOpUTE,
nootaenHo. MaHaatwT Ha CbBeTa Ha gupeKkTopuUTe n3Thya Ha 18.07.2027 r.

PeaynamopHa pamka

LpyecTBoTO € Ny6AMYHO NO cMUCBAa Ha 4n1.110 oT 3aKoHa 3a Ny6/IMYHOTO NpeanaraHe Ha LEeHHM
KHuKa (3MMNUK) n e BncaHo B perncrbpa, BoaeH oT KomucusaTa 3a ¢muHaHcoB Hagzop (KPH).

AKLMUTE Ha OPYXKECTBOTO Ca AOMNYCHATU A0 TbProBMA Ha peryaupaH nasap — ,bbarapcka ¢poHpgosa
6opca“ Al c 6opcos kKoa, 235H.

2. basa 3a u3roresHe Ha chHchoswre OTYEeTU U NPUNOXKEHMU CbLLeCTBEHU CHETOBOAHU
NOZIUTUKHN
MeXOAUHHUAT nHamBuAayaneH d)MHaHCOB OoT4eT e Wu3rotBeH Ha 6asa NCTtopunyeCka UuUeHa, C
U3KAKYEHNE Ha onpeaeneHn d)VIHaHCOBM MHCTPYMEHTU, KOUTO CE OTYHNTAT NO NpeoLeHEeHa CTOMHOCT
nan cnpasenanBa CTOMHOCT B KpaA Ha BCEKN OTHETEH Nepnona, KakKto € obacHeHo B c4yeToBOAHATA
NONNTUKa NOo-Ao0ny.

NHamMBuAyanHUAT GUMHAHCOB OTYET e NpeacTaBeH B ObArapCcKM neBa M BCMYKM MOKAs3aTenu ca
3aKpbrNeHu Ao Han 6IN3KUTE xunaaa 6bArapckM nesa (Xun. 1B.), OCBEH ako € ynoMeHaTo Apyro.
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Kbm 30.06.2023 2.

U3aBneHue 3a cboTBETCTBUE

MeXANHHUAT uHAMBMAYyaneH GUHAHCOB OTYET Ha [py’KecTBOTO € WM3roTBEH B CbOTBETCTBUE C
MexayHapoaHWUTe CTaHOapTM 3a PUHAHCOBO OTYMTaHe, npueTn oT EBponelickusa cvios (,MCPO,
npuetn ot EC”). OtyeTHaTta pamka ,MCPO, npuetm ot EC” no cbuwectso e onpeaeneHara
HauMOHa/NHa c4yeToBOoAHa 6asa MCC, npuetm ot EC, pernameHTMpaHuM cbC 3aKOHa 3a
CYETOBOACTBOTO U AeduHUpPaHM B naparpad 1, T. 8 oT HeroBuTe Jonb/HUTENHW pa3nopenbu.

Hactoawmar mexanHeH JUHAHCOB OTYET He e KOHcoauaupaH. [py»KecTBoTO M3rotea U
KOHCONMAMPAH PUHAHCOB OTYET, KOMTO LLEe BK/IKOYBA OCBEH TO3M MHAMBUAYANEH GUHAHCOB OTYET HA
,»,235 Xonauurc” AL, Taka n pUHAHCOBMA OTYET Ha AbllepHOTO npeanpusaTne (100 % cobcTBeHOCT Ha
ApyKecTBoTO). KOHCONMANPAHUAT MeXaMHEH PUHAHCOB OTYET Ha rpynaTa we 6bae Nnyb6anKyBaH 40
29 aBryct 2023 r.

OTroBOPHOCTU HA PbKOBOACTBOTO

PbKOBOACTBOTO HOCMU OTroBOPHOCT 3a CbCTaBAHETO WU OO0CTOBEPHOTO nNpencrtaBAHE Ha
MHd)OpMaLLMﬂTa B HacToAWMNA MeXNOAHEH d)MHaHCOB OT4erT.

ﬂ,ef/’iCTBMﬂTa Ha PBbKOBOACTBOTO U CAYXKUTENNUTE Ca B NOCOKA YTBbpPXKAABAHE Ha NPUHUUNNTE 3a
|C||06p0 KOpPMNopaTUBHO ynpasaeHne, noBMWAaBAHE Ha AOBEPUETO HA aKLUMOHEPUTE, UHBECTUTOPUTE U
NuUaTa 3aUHTEPECOBAHN OT YNpPaBNEHUETO U p,eﬁHocrra Ha ,ﬂ,py)-KeCTBOTO.

PbKOBOACTBOTO noTBbPHKAABa, 4e 3a OTYHETHUA NepUnog € npnaaraano nocanenoBatesiHO ageKBATHU
c4eToBOAHU NOMUTUKKU MPUN U3FOTBAHETO HaA roAUWHUMA MHAOUBUAYA/IEH d)MHaHCOB OTHET N €
HanNpaBW/I0 Pa3yMHU U npeana3inBu NpeUeHKN, npeanonoXeHnAa n I'IpM6J'IM3MT€J'IHM OUEHKW.

PbKOBOACTBOTO CblUO MNOTBbPXKAABA, Y€ Ce e MPUAbP)KAN0 KbM [eNCTBaliUTE CYETOBOAHU
CTaHOAPTU, KAaTO MEeXAUHHMA WHAMBMAYaneH (GUHAHCOB OTYET € M3roTBEH Ha MpMHUMNA Ha
AeNCTBaLWOoTO NpeanpuaTme.

MpuHUMN Ha AeACTBaLLOTO NpeanpuaTe

MeXANHHUAT uHauBMAyaneH GUHAHCOB OTYET € WM3roTBEeH Ha MPUHUMMA - NPeanonoXeHue 3a
AeNCTBaWoO npeanpusaTne, KoeTo npeanonara, ye [py»KecTBoTo Lie NPOAbL/IKM LAEeNHOCTTa CU B
0603pmmo 6baeule.

M3roTBAHETO Ha MEXAUHHMA uHAMBMAYaNeH (UHAHCOB OTYeT CbracHo MeskayHapoaHuTe
CTaHOApPTM 33 GMHAHCOBO OTYMTaHE W3MCKBA PbKOBOACTBOTO JAa HanpaBu Han-gobpu
NPUBAUIUTENHN OLLEHKWU, HAYUCNEHMA U Pa3yMHO OBOCHOBAHM NPeanosiIoXKEHUA, KOUTO OKasBaT
epeKT BbpXy OTYETEHUTE CTOMHOCTM Ha aKTMBUTE M MacCUBUTE, HA MPUXOAUTE M pPa3xoauTe, U Ha
ONOBECTABAHETO Ha YC/IOBHW B3E€MaHMSA M 3a4b/KEHMA KbM Kpas Ha OT4eTHMA nepuod. Tesu
NPUBAN3UTENHN OLLEHKWN, HAYNCIEHMA N NPEANO/IOXKEHUA ca OCHOBAaHW Ha MHPOPMaLMATA, KOATO e
Ha/MYHa KbM Kpad Ha OTYETHWMA Mepuoj, nopaau Koeto bbaelimte GpakTUUECKM pesyntaty buxa
MOrM Aa 6baaT pasinyHM OT TAX. BOEHHMAT KOHOAUKT mexay Pycus u YkpaliHa yBennuu B
3HauYUTe/IHa CTeneH MpUCbLLATa HECUTYPHOCT Ha OLEHKUTE Ha pPbKOBOACTBOTO. HanoxeHute
MKOHOMMYECKM CaHKLMM Ha Pycua v apyrute MepKku, npegnpuety oT npaBuTesncTBaTa No CBETa,
MMaT 3HauuTeneH eqdekT, KaKTo BbpxXy Ob/rapckata, Taka WM BbpXy rnobanHata MKOHOMMKA.
PbKOBOACTBOTO A0MNYCKa, Y€ CblLLECTBYBa BEPOATHOCT [py»KecTBOTO Aa 6bAe 3acerHato Henpsko,
KakTo M 4Ye MoXKe Aa 6bae u3nNpaBeHO npesd 3HaYMTeNHA HECUTYPHOCT MO OTHOLIEHWE Ha
NOTEHUMANHOTO Bb3AeNCTBME Ha BOEHHMA KOH(IMKT, Hanpumep OT NoTeHuuanHu KonebaHus B
NWMXBEHUTE HMBa, WHPNauMA M Ap. PbKOBOACTBOTO He € B CbCTOAHME Aa OUEHM HaAeXKAHO
Bb34eNCTBMETO Ha KOHMNMKTA. Bbnpekn ToBa, PbKOBOACTBOTO CYMTA, Ye HE e HaNuLe CbLiecTBeHa
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HEeCUTYPHOCT, KoATO 6u morna ga nopoau 3HaAUUTE/IHM CbMHEHWMA OTHOCHO CMoCOOHOCTTa Ha
LOpy»ecTBoTO Aa NpoAab/kM Aa GYHKUMOHMpPA KaTo AencTBalLo npeanpuaTne, U CbOTBETHO, Ye e
YMECTHO Aa U3rotemM GUHAHCOBUA OTYeT Ha H6a3a Ha NPeano/IoXKEHNETO 3a AeMCTBALL0 NpeanpuaTne
cnep B3emaHe nod, BHUMaHue Ha pUHaHCOBMTE NPOTrHO3W.

CpaBHuTenHa MHPopmauuma

[pyKecTBOTO NpeacTaBa CpaBHUTENHA MHOOPMALMA MO OTHOLIEHME Ha NpeaxodeH nepuog 3a
BCUYKM CYMM, OTYHETEHWN BbB GMHAHCOBUTE OTYETM 33 TEKYLLUA NEPUOA.

KoraTo TeKcToBata onucaTesiHa WHbOpMaLMA, CbAbprKalwa ce BbB ¢GUHAHCOBUTE OTYETM 3a
npeaxoaHus/npeaxoaHunte nepuoa(un), npoab/mkasa ga 6bae akTyasHa M 3a TEKyWMA nepuoa ce
npaBn Bpb3Ka C NpeaxoAHua, 0COBEHO KOrato ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBAUIUTENHN
OLEHKM, NPOBU3NN NN 06E3LLEHKN.

3. 0606ueHne Ha CbLLECTBEHUTE CYETOBOAHU NOIUTUKU

3.1 OtyeTHa BanyTa

®UHAHCOBMAT OTYET € NpeaCcTaBeH B 6b/rapcKku neBa, KOATO e GYHKLUMOHANHATa BasyTa M BanyTaTa
Ha npeacTaBaHe Ha [py»KecTBoTo. CAENKUTE B YyKAECTPaHHA BasyTa NbPBOHAYa/HO ce OTpasABsaT
BbB QYHKLMOHANHATa BasyTa N0 0OMeEHHMA Kypc Ha AaTaTa Ha caenkata. MoHeTapHUTe akTMBK U
NacuBK, AEHOMUHUPAHW B YYXKAECTPAHHWU BANYTH, CE€ NPEN3YNCNNABAT BbB PYHKLUMOHANHATA BanyTa,
KbM [faTaTa Ha OTyeTa MO 3aKAuYUTENHMA obmeHeH Kypc Ha bbarapcka HapopHa BaHka 3a
nocneaHuA paboTeH AeH OT CbOTBETHUA Mecel, BCUUYKM KypCcOBM pas/iMKK ce NpuM3HaBaT B OTYeTa 33
BCeobxBaTHUA foxo4. HeMoHeTapHWUTE aKTMBM M NACMBU, KOUTO Ce OLLEHABAT NO UCTOPUYECKA LLEHA
Ha npuaobuBaHe B YyXKAECTpaHHaA Ba/yTa, Ce NPeBpPbWAT BbB OQYHKLMOHANHATa BajayTa no
0O6MeHHMA Kypc KbM AaTaTa Ha NbpBOHaYaHaTa caenka (npugobusaHe).

3.2 NMpu3HaBaHe Ha npuUxoamn

[py*KecTBOTO NpM3HaBa NPUX0AM, 3a Aa OTPA3N NPEXBBPAAHETO Ha 0belaHuTe ¢ 4O0roBopa ycayru
Ha K/IMEeHTK, B pasmep, KOMTO 0Tpa3snBa Bb3HarpaXKAeHMeTo, Ha KoeTo [py»KecTBOTO O4aKBa Aa MMa
NPaBo B 3aMsAHa Ha MNPEXBbPIEHUTE CTOKM WU YCAYTU.

MpexBbpAAHETO Ha YCAYrnTe ce OCHOBaBa Ha KOHLeNUMATa 3a NPexBbpaaHe Ha KOHTPOJ1a BbpXY TAX,
cnocobHocTTa Aa Cé pbKoBOAUN U3MON3BAHETO HA aKTUBA M Aad Ce€ NOoJiydaBaT Mo CblWeCTBO BCUYKU
OCTaHaNM N0/J3K OT Hero. KOHTPOABT BKAOYBA U cnocobHocTTa 3a npeaorBpatABaHe Ha TOBa APYrn
APYyXeCTBa Aa PbKOBOAAT N3MOJZI3BAHETO HA aKTMBA U NMOJZ1ly4aBaHETO Ha MOJ13U OT Hero.

MpuxoauTe OT 4OrOBOPYU C KAINEHTU Ce NPU3HABAT, KAaKTO cneaBa:

® B TeYyeHMe Ha BPEMETO MO Ha4YMH, KOMTO OTpa3fABa M3BbPLIAHaTa oT [pyKecTBoTo paboTa no
[0roBopa;

e B oOMpeaeneH MOMEHT, KOraTo ce NPexBbpasA KOHTPONBT BbPXYy YCAYTUTE Ha KAUEHTA.

e [lpuxoguTe OT JOrOBOPMU C KAMEHTU Ce NPU3HABAT HA 6a3a 5-eTaneH moaen 3a Npu3HaBaHe,
KaTO pa3rpaHWyYeHWe ce MpaBuM B CAeHUTE [Be HACOKM Ccnopes, MOMEHTa Ha
yA0BNETBOPABAHE Ha 334 b/IXKEHNETO 33 U3MbJHEHME:!

O 3agb/KeHWe 33 M3NbJHeHMEe (NPexBbpAAHE HAa KOHTPOA) B TeYEHME Ha BPEMETO — B
TO3W C/y4alh NpUXOoAuUTE Ce MNPWU3HaBaT MOCTENEeHHO, CneABalKM CTeneHTa Ha
NPexBbp/IAHE HA KOHTPOJA BbPXY CTOKUTE WU YCAYTUTE Ha KNUEHTA];
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O 3a M3NbJHEHME, YO0BNETBOPEHO (MPEXBbP/IEH KOHTPOA) B onpeneneH MOMEHT —
KJMEHTBLT MOy4aBa KOHTPOA BbPXY CTOKMTE WAM YCAYrUTE B ONpPeaesieHo Bpeme U
npuxogmTe ce NPU3HaBaT M3LUAN0 HAaBEAHBXK.

durHaHCOBUTE MPUXOAM BKIKOYBAT NMPUXOAU OT NXBU MO MHBECTUPAHWU CPeacTBa (BKAHOUUTENHO
WMHBECTULMU, HA Pa3MoJIOXKeHMe 3a npoaaxba), npuxoam oT AMBUAEHTU, Nevanba oT npoaakba Ha
GMHAHCOBM aKTMBM Ha pPas3noJIOKeHWe 3a npoaaxkba, NpomMeHM B cnpasBeasiMBaTa CTOMHOCT Ha
GVHaAHCOBM aKTUBW, OTYMTAHM MO CrnpaBegAnMBa CTOMHOCT B neyvanbata nam 3arybata, nevanba ot
onepauuu B YyXKAeCTpaHHa BanyTa, NPU3HATK KaTo nevanbu v 3arybm.

lMpuxodu om ousudeHmu

Mpuxoaute OT AUBUAEHTM Ce MPU3HaBaT, KOraTo Ce YCTaHOBWM MPaBOTO 3a TAXHOTO NoO/y4YaBaHe.
ToBa ce npwnara AopwW ako Te ce M3naawaTt oT ne4yanbute npeau nNpuaobUBaHETO, OCBEH aKo
ANBUAEHTBLT ACHO NPEeACTaB/NABa Bb3CTAaHOBSABAHE Ha YacT OT pa3xoauTe 3a UHBecTMUMATa. B To3un
CNyYan AMBUAEHT Ce NpU3HaBa B ApYr BceobxBaTeH A0X04, aKO Ce OTHACA 33 MHBECTULMA, OLLEeHEeHa
no cnpaBe//iMBa CTOMHOCT BbB BCEOOXBaTEH A0X0A4,

Mpuxodu om nuxsu

anXO,CI,VITe OT INXBUN CE€ OTYUTAT KATO CE M3NO21I3BAa METOLAA Ha ed)eKTMBHMﬂ NNXBEH MPOLUEHT,
npeacrtasnAsall NPOLEHTDHT, KOMTO TOYHO ANCKOHTMPA O4YaKBaHUTE 6'b,£l,e|J.l,M napuyHn nnawaHnA 3a
O4YaKBaHMA CPOK Ha d)MHaHCOBMﬂ MHCTPYMEHT UM 3a NO-KPAaTbK Nepumos, Korato € ymectHo, A0
H6anaHcoBaTa CTOMHOCT Ha d)MHaHCOBMﬂ dKTUB. anXOﬂ,'bT OT INXBU CE BK/1KOYBA BbB d)MHaHCOBVIﬂ
npuxoAa B OT4ETA 3a A0XO4UTE.

anXO,CI,VITe OT NXBN OT d)MHaHCOBM dKTUBU Ha OTYUTAHU NO CnpaBeainBa CTOMHOCT B neyanbata
nan 3ary6aTa ce BKAKOYBAT B HeTHaTa ne4yanba / (3ary6a) OT TAXHATa CnpaBensinBa CTOMHOCT.
anXO,CI,VI OT ZINXBU MO d)MHaHCOBM dKTUBU OTYUTAHU NO aMOPTU3UPAHA CTOMHOCT " d)MHaHCOBM
dKTUBU OTYNUTAHU NO CnpaseainBa CTOMHOCT B apyr BceobxBaTeH Aoxon, Us4ncaeHn no metToaa Ha
Ed)EKTVIBHaTa Nnxea, ce Npn3HaBaT B OTYETa 3a AOXOo4UTe.

MpuxoauTe OT NNXBM C€ M3YUCNABAT 4Ype3 npuaaraHe Ha ePeKTUBHUA SINXBEH MPOLLEHT BbPXY
bpyTHaTa 6anaHCcoBa CTOMHOCT Ha GUMHAHCOBUTE aKTUBWU, C U3KAOYEHME HA GUHAHCOBMUTE AKTUBM,
KOWUTO BNoc/aeAcTBue ca obesueHeHW. 3a TAX ce npunara eGpeKTMBEH IMXBEH MPOLEHT BbPXYy HETHaTa
6anaHcoBa CTOMHOCT Ha pUHAHCOBUA aKTMB (Cnea npucnagaHe Ha KOMneHcaumaTa 3a 3ary6a).

3.3 Pasxoamu

Pasxogute, cBbp3aHU C AEMHOCTTa Ha [pyXecTBOTO, Ce npm3HaBaT B OT4yeTa 3a neyanburte unu
3aFY6VITe n apyrua BceobxBaTeH Aoxon, Cl'lep,BaﬁKM NPUHLMNG Ha TEKYLWWOTO Ha4YNCAABaHe.

Kbm pasxoauTe 3a AeWHOCTTa Ce OTHACAT M pUHAHCOBUTE Pasxoam, KouTo [py>KecTBOTO OTYMTa U
KOUTO Cca CBbp3aHW C obuuaiHata My AeWHOCT. MNPUHUMNBT Ha HauyucaeHue ce OoTHacA Ao
dMHaHCOBUTE pa3xoAM, TaKa KaKTO Ce OTHacA [0 BCUYKM APYrM KOMMOHEHTM Ha OoTyeTa 3a
poxoaute. OUHAHCOBM Pasxo4u BKAKOYBAT pasxoaum 3a JIMXBU NO 3aeMu, 3arybu ot onepaumu B
Yy)KAECTPaHHa BaslyTa, NPOMEHM B CNpaBeA/ivMBaTa CTOMHOCT HAa PUHAHCOBU aKTUBU OTYUTAHU MO
cnpaBeA/iMBa CTOMHOCT B neyanbaTa unm 3arybara.

BcunuKkmM pasxoau No naaTMMuM JIMXBWM NO 3aeMuU ce NPU3HABaT KaTo neyanba mam 3ary6a, KaTo ce
M3noa3Ba MeToaa Ha Ed)EKTVIBHVIFI JINXBEH NPOLUEHT.

MNeyanbuTte 1 3arybumTe OT BaNYTHU PA3/IMKU Ce NPeACTaBAT Ha HeTHa 6a3a BbB GUHAHCOBUTE OTYETH.

3.4 faHbum BbpXYy Aoxoaa

Cmpanuya 9 om 22



,,235 XonduHec” AL,
MexcduHeH uHOuBUOdyasneH hUHAHCO8 omyem
Kbm 30.06.2023 2.

TeKyw, 0aHBK 8bpXYy 0oxooume

TeKkywmTe 4aHbYHU aKTUBM U NACUBM 3a TEKYLUMA U NpeaxoaHM nepuoam ce NpusHaBaT Nno cymara,
KOATO ce 0YaKBa Aa b6bae Bb3CTaHOBEHA OT MU/IM MN1aTeHa Ha AaHbYyHUTE BAACTU. Mpun nsuncneHme Ha
TEeKyWMTe AaHbLUM ce npuaaraTt AaHbYHUTE CTaBKM U AaHbUYHUTE 3aKOHUM, KOMTO Ca B CMNA UM ca B
3HauYMTe/IHA CTEMEH NPMETU KbM OTYeTHaTa AaTa. PbKOBOACTBOTO aHaM3Upa OTAE/IHUTE NO3ULMN B
AaHbyHaTa JeKNapauusa, 3a KOMTO NPUIOKMMUTE JaHbUYHM pa3nopeabu ca npeaMeT Ha Tb/KyBaHe
M NPWU3HaBa NPOBU3UM, KOTaTo TOBA € YMECTHO.

TeKkywmTe AaHbUW ce Npu3HaBaT AUPEKTHO B COOCTBEHMA KanuTan UaM B ApPYrus BceobxsaTeH
[10X04, KOraTo AaHbKbT Ce OTHAcsa A0 CTaTUM, KOMTO ca 6MaM Npu3HaTU AUPEKTHO B COOBCTBEHMSA
KanuTan uau B apyrua sceobxsaTeH goxoa,.

OmcpoyeH 0aHBK 8bpxy doxodume

OTCpO‘-IeHMTe AaHbUn Ceé nNpu3HasaT no 6anaHcoBus MeTOo4 3a BCUYKM BPEMEHHU PaA3/IMKN KbM
OTYETHATa AaTa, KOUTO Bb3HUKBAT MeXAY AaHBYHATA OCHOBA Ha aKTUBUTE U NAaCUBUTE U TEXHUTE
6anaHCoOBM CTOMHOCTH.

OTCpO‘-IeHM AaHBYHU NaCnBU Ce NPU3HaBaT 3a BCUYKHU obnaraemu BpeMeHHU pasnnku:

® OCBeH OO0 CTeneHTa, A0 KOATO OTCPOYEHUNAT AaHbYeH MaCcMB Bb3HMKBA OT MbpPBOHAYa/IHO
NPpuU3HaBaHe Ha akKTUB WM NacCuUB OT AaAeHa CAe/lKa, KOATO He e 6usHec KOM6VIHaLI,VIFI n He
BanAe HATO BbPXYy cCHEeTOBOAHATA neyanba, HUTO BbpXy AaHDBYHATA ne4yanba nau 3ary6a Kbm
MOMEHTAa Ha U3BbpPLUBAHE Ha CAe/iKaTa,; U

e 3a obnaraemm BPEMEHHM Pa3NUKK, CBBP3AHW C MHBECTULMM B AbLIEPHU AOPYNKECTB],
acouMMpaHu NpeanpuaTUA U y4acTUs B CbBMECTHU NpeanpusaTUs, OCBEH A0 CTeneHTa, A0
KOATO [pyKeCcTBOTO € B CbCTOSIHME A KOHTPO/IMPa BPEMETO Ha 06paTHOTO NpoABAEHUE Ha
BPEMEHHATa pPas/IMKa M CbLLeCTBYBa BEPOATHOCT BPEMEHHATa pas3/IMKa Aa He ce MposBu
obpaTHO B NpeaBnaANMO bbaelle.

AKTMBM noO OTCPOYEHNM OdaHBUMN Ce€ MNMPU3HABAT 3a BCUYKKU HaManaemn BpeMeHHWU pPa3/inKku,
npeHeceHn Hen3non3BaHM OdaHb4yHU Kpeantn U Hen3nos3BaHU OaHBYHU 3ary6M, Ao cteneHTa, 4o
KOATO € BEepOATHO Aa € Haaumue obnaraema neqan6a, cpewy KOATO Aa 6'bﬂ,aT M3MoN3BaHU
HamanaemmTte BpPEeMEHHU Pa3IMKK, nMNpeHeceHnTte Heun3nonsBaH [AdaHbY4HU  Kpeauntn u
HEeN3non3BaHUTE AaHDBYHU 3aFY6VIZ

® OCBEH aKO OTCPOYEHUAT AaHDBYEH aKTUB Bb3HUKBA OT NMbPBOHAYA/IHO NPU3HABAHE HA aKTUB
U nacmB OT AaAeHa CAeEeNNKa, KOATO He € busHec KOM6VIHaLI,VIF| M He B/INAE HUTO BBPXY
c4eToBOAHATA neqan6a, HUTO BbpPXYy AadHbYHATA neyanba wmnu 3ary6a KbM MOMEHTA Ha
M3BbpLUBaHE Ha CAEeNKaTa; U

® 33 HamanfieMn BPEMEHHW Pa3/IMKWU, CBbP3aHU C MHBECTULMM B AbLUIEPHU AOPYIKECTB],
acouMMpaHu NpeanpusaTUA U y4acTUA B CbBMECTHM NPeAnpUATUA, OTCPOYEH AaHbYEH aKTUB
ce Npu3HaBa eANHCTBEHO A0 CTEMEeHTa, 40 KOATO MMa BEPOATHOCT BpeMEHHaTa pas/ivka Aa
ce nposBu obpaTtHO B 0603pMmo bbaelle n Aa 6bae peannsmpaHa obnaraema nevanba,
CpeLly KoATo Aa ce 0noA30TBOPY BPpeMEHHaTa pas/iMKa.

Jpy*KecTBOTO M3BbPLUBA Npernes Ha 6anaHcoBaTa CTOMHOCT Ha OTCpoYHEHUTE OAHDBYHU aKTUBU KbM
BCAKa OTYE€THA AaTa UM A HamMandABa A0 CTeneHTa, O KOATO Beye He € BEepPOATHO [Ada 6'b,£l,e
peannsnpaHa 4OCTaTb4Ha obnaraema neqan6a, KOATO Aa No3B0/1ABa UenA NI 4acT OT OTCPOYEHUA
AaHbYe€H aKTMB [da 6bp,e Bb3CTaHOBeH. HenpusHaTuTe OTCPOYEHU [aHBYHW aKTUBU Cce
npepasrnexgat Kbm BCAKA OTYE€THa AaTa U Ce€ NPU3HaBaT OO CTeneHTa, A0 KOATO € CTaHa/o
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BEpoATHO Aa b6bae peanusmpaHa 6baela obnaraema nevyanba, KOATO Aa MNO3BOAN OTCPOYEHMA
AaHbYeH aKTMB Aa 6bae Bb3CTaHOBEH.

OTcpoyeHUTe AaHbYHM AaKTUBU M MACMBM CE OLEHABAT MO AAHBYHUTE CTaBKM, KOMTO Ce O4YaKBa Ada
6baaT B cuia 3a Nepuoaa, B KOMTO aKTUBDLT Ce peasnsmpa ManM nacuebT ce ypeau, Bb3 OCHOBA Ha
[aHbYHUTE CTAaBKU (M AaHBUYHM 3aKOHU), AMCTBALLM UKW BJIE3IN B CUJ1A, B 3HAYMUTE/IHA CTEMEH, KbM
oTyeTHaTa gaTa.

OTCpoYeHUTE AaHbLM, CBbP3aHW CbC CTaTMM, NPU3HATM M3BbH nedyanbata mam 3arybarta, ce
npu3HaBaT M3BbH nedanbarta uaum 3arybata. OTcpoyeHUTe AaHbLUM ce NpU3HaBaT B 3aBUCUMOCT OT
cBbp3aHaTa C TAX cAe/ika Uan B Apyrua BceobxsaTeH Aoxo4, U AUPEKTHO B COBCTBEHMA KanuTan.

[pyKecTBoTO KOMMNEHCMPaA OTCPOYEHM AaHbYHM AKTMBM WM MACMBM CaMO TOraBa, KOrato Mma
3aKOHOBO MpPaBO Aa Mpucnaga TeKyWM [aHBbYHM aKTUBKM Cpelly TeKylWM AaHbYHM MNacusu U
OTCPOYEHUTE JAHDBYHM AaKTUBM M NACUBU Ce OTHACAT 40 AaHbLM BbPXY AOX0AA, HANIOXKEHMU OT eANH U
Cbll, AaHBYEH OPraH 33 €4HO0 U CbLLO AaHbYHO33AB/IKEHO NpeanpuaTHe.

3.5 floxoaun Ha nepcoHana

KpaTKOCpOYHUTE AOX0AM HA NEePCOHANa BK/IOYBAT 3annaTh, Bb3HArpaXKAeHus, BHOCKM 33 COLMANHO
ocuUrypsaBaHe M roAuWHU KOMMEHCUPYEMU OTMYCKU Ha CAYXKUTENUTe, KOMTO Ce O4aKkBa Ada bbaar
M3LANO0 YpeseHN B paMKuTe Ha 12 meceua cneg Kpaa Ha oTyeTHUA nepuog. KoraTo [pyKecTBoTo
Moayyn ycnayrata, Te Ce NPM3HaBaT KaTo pasxos 3a NepcoHasna B neyanbata wau 3arybata.
KpaTKOCpOYHUTE f0XO4M Ha NepcoHana ce oueHABaT NO HeAMCKOHTMPAHATa CyMa Ha OMaKBaHUTe 33
yperKaaHe pasxoau.

M3nnawaHoTo Bb3HarpaxaeHne CboTBETCTBA Ha BUAa Ha NpeaocTaBaHUTE NPOodEeCUOHaANHM YCAyTK;
HMBOTO Ha obpa3oBaHMe Ha CAYXKWUTENA; HUBOTO B KOpnopaTMBHAaTa CTPYKTypa, KOETO 3aema;
npodecnuoHanHMA ONUT; HANOXEeHWUTe orpaHuyeHua (3abpaHa 3a M3BbPLUBAHE Ha onpeaencHa
AEWHOCT MAM  OeicTBME, HEeCbBMECTMMOCT 3a 3aeMaHe Ha [OJbXKHOCT Mo  AOMbAHUTENHO
NpaBoOTHOLWIEHME U Ap.).

Bb3HarparkaeHMeTo Ha YneHoBeTe Ha CbBeTa Ha AMpeKTopute ce onpegens ot O6woTo cbbpaHue
Ha aKUMOHepuUTe Ha APYXKecTBOTO.

OpyxxectBoTo dpopmMpa eAUHCTBEHO MOCTOAHHO Bb3HArpaXkAeHue, KoeTo ce onpegens B
CKNloYeHuTe porosopu. He ce dopmmpa M He uM3nnawa MNPOMEHAMBO Bb3HarpaxaeHue. B
NMOCTOAHHOTO Bb3HarpaxaeHue ce BKIOYBA:

e OcHOBHa paboTHa 3annaTa, onpezeseHa CbrACHO AelcTBalLaTa HOpPMATUBHA ypeaba wu
npuaaraHaTa cMctema Ha 3annallaHe Ha TpyAa;

o [lONbAHUTENHM TPYAOBM Bb3HArPaKAEHMA C HENOCTOAHEH XapaKTep, B npeaBuAeHuTe B
Koaekca Ha Tpyaa, B Hapeabata vam B ApYr HOPMATUBEH AKT M3BbHPEOHWU CAy4vyau, KaTo
Hanpumep 3a U3BbHpPeaEeH Tpya.

e  [ApYrv TPYAOBM Bb3HArpaxaeHus, onpeseneHn B HOPMaTUBEH aKT

e  Bb3HArPa)KAEHWA Mo AOroBOPW 3a ynpaB/JeHMe U APYrY HETPYAOBWM AOrOBOPM — MNialjaHe,
YCTAHOBEHO B MHAMBWAYaA/IHUA [OTOBOP, KOETO He e MOCTaBeHO B NpsKa 3aBUCMMOCT OT
OLEHKaTa 3a U3Nb/IHEHMETO Ha AeMHOCTTa.

Bb3HarpaxkgeHuaTa morat Aa BKAOYBAT HenapuyeH KOMNeHCcaLnoOHeH nakeT - cpeacTBa 3a 34paBHa
I'IpO(le'IaKTMKa, cpencrtea 3a I'IO,CI,O6pﬂBaHe YCNoBMNATa Ha TpyAa WU TeXHI/I‘-IECKaTa/KOMI'IlOT'pra
0683I'Ie‘-IEHOCT, cpenctBa 3a NnoBuWaBaHE Ha I'IpOd)eCMOHaJ'IHaTa KBal'IVId)MKaLI,Mﬂ, KaKTO "
AONBNHUTENHN CTUMY/IU CBDBP3aHUN C AO6pOBOI’IHO NEHCNOHHO I/I/MI'IVI 34pPaBHO ocurypAasaHe u“
3aCTpPaxoBKU, Npun Cna3BaHe Ha O6LLI,MTe NPUHUUNU Ha Ta3n NONINTUKA.
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[pyKecTBOTO MOXKe Aa U3naawa AONbAHUTENHM Bb3HArparkAeHMA C HEMOCTOAHEH XapaKTep M nog,
dopmaTta Ha efHOKPATHM Bb3HArpaXK4eHWA 3a NONYYEHU FOAULIHKU pe3ynTaTu, uenesu HoHycu 3a
M3NbJHEHME HA AOMbBAHUTENHO Bb3NOXKEHU WAWM YCNEWHO W3NbAHEHW AOMbJAHUTENHU 3a4auu.
[JonNbAHUTENHWN Bb3HArpaXKAeHMA MOXKe [a Ce U3NNAWaAT cnes NoNoKUTeNHN GUHAHCOBM pe3ynTaTm
33 MMHaN Nepmoa, 1 NO3UTUBHM NPOTrHO3M 33 b6baeLy, Nnepuoa.

leHcuoHHU u Opyau 3a0bAXeHUS KbM NepcoHanda

Mpw npekpaTABaHe Ha TPYA0BOTO NPABOOTHOLLEHUE Ha CAYXUTeAuTe ce usnnawar obesuleTeHuns B
c/NyyYauTe, No peaa U B pasmepute, onpegeneHn B Kogekca Ha Tpyaa.

[py*KecTBOTO He e pa3paboTBano M He Npuiara NaaHoBe 3a Bb3HArpPaXKAeHUA Ha CYKUTENUTE Cnea,
HanmycKaHe WAW APYrM AbATOCPOYHM Bb3HArpaskAeHWAa M MNiaHOoBe 33 Bb3HarpaskaeHusa cepg,
HanycKkaHe uav nog popmarta Ha KOMMNEHCAL MK C aKLMK, UK C AAN0BE OT COBCTBEHMA KanuTa.

KpaTKOCpO‘—IHMTe A0X04AN Ha ChyXUtennte, BKAKYUTENHO U NoNaraemmuTe ce oTnyCcku, Ca BKAKOYEHU
B TEKYWMHUN NEHCUOHHU N OAPYIrKN 3a4b/IKEHNA KbM NepCoHaNa NO HEANCKOHTUPAHA CTOVIHOCT, KOATO
ﬂ,py)KECTBOTO O4YaKBa Aa n3naat B Ppe3yNTaT Ha TAXHOTO HEN3MO/I3BaAHE.

Kbm [py*KecTBOTO HAMA Cb3aaAeH M GYHKUMOHMPALY, YacTeH f06poBoNeH ocuryputeneH GoHA.

3.6 ®PnHaHcoBMU UHCTPYMEHTU - NbPBOHAYANTHO Npu3HaBaHe U nocneansalo oueHABaHe
nprOHa‘IaﬂHO npusHasaHe

ﬂ,py)KECTBOTO Knacmd)mu,mpa npu NbpBOHAYa/IHOTO NMPU3HABAHE Ha d)MHaHCOBMTe dKTUBU B €4Ha OT
cnegHuUTe Kateropunn:

1. OueHsABaHMW N0 aMOPTMU3MPaAHA CTOMHOCT,
2. OueHsABaHM No cnpaBea/MBa CTOMHOCT Npes neyanbarta unu 3arybaTa.

Knacudukaumata ce onpenensa Ha 6asa busHec mogena 3a ynpasieHMe Ha [afeHUsA Knac
GUHAHCOBM aKTUBM U SOTOBOPHUTE XapPaKTEPUCTUKM Ha NAapPUYHUTE NOTOLM. MHBECTULMM, ObPrKaHU
oT [py*KecTBOTO C Lie/l No/lyyaBaHe Ha nevanba oT KPaTKOCPOYHM NPoAaKbu uam obpaTHM NOKYNKM,
ce Knacuouumpat Kato pUHAHCOBM aKTUBM, OLLEHABAHM MO CpaBesMBa CTOMHOCT Npes3 nevyanbara
nnu sarybata. MHBECTULUMMN B ABATOBU MHCTPYMEHTU, KOUTO [PY’KECTBOTO AbPXKM B PaMKUTE Ha
6usHec moaen c uen cbbupaHe Ha [OroOBOPEHUTE MAPUYHM MOTOUM, ce KnacuduumpaT KaTto
$UHAHCOBM aKTUBM, OTYUTAHM MO aMOPTU3MPaAHa CTOMHOCT. MHBECTULMM B ABATOBU MHCTPYMEHTH,
KOUTO [lpy’KecTBOTO AbPXKWM B pPaMKuTe Ha BU3HeC moaen c uen cbbupaHe Ha [AOroBopeHUTe
NapuMyHK notounm U npodaxkba ce KnacMPuUuMpaT KaTo GUHAHCOBM aAKTUBM, OTYMTAHM MO
CnpaBe/iMBa CTOMHOCT B ApYr BceobXBaTeH 40XOA.

Kl'IaCVId)VIKaLI,MFITa ce onpeaena Ha 6asa 6u3Hec moggena 3a ynpassieHne Ha AaaeHuAa Kiac
d)MHaHCOBVI dKTUBU N OOTOBOPHUTE XapPaKTEPUCTUKN HaA NAPUYHHUTE NOTOLMU.

duHaHco8U AKMUBU, OMYUMAHU 110 AMOPMU3UPAHA cmoiiHocm

B Ta3u kKaTeropusa morat ga nonagHaT cieaHuTe pUHAHCOBM aKTUBK Ha [lpy»KecTBOTO, B 3aBUCUMOCT
OT un3bpaHusa BM3HEC MOAEN M XapaKTepPUCTUKUTE Ha NapuyYHMUTE MNOTOLUM OT TAX: TbProBCKU
B3eMaHuA, KpeauTn U 3aeMKn, B3EMaHUA NO MNPeaoCcTaBeHM Aeno3UTU, MHBECTULUKM, AbPXKaHW [0
naziex.

Tvbpeo8CKU 83eMaHUA

TbproBCKUTE B3EeMaHUA Ca CYMW, AbMAKUMW OT KAMEHTU 33 NPOAAAEHU CTOKM WAU YCAYTW,
M3BbPLUEHN B ObMYaliHaTa AeMHOCT Ha Apy*KecTBoTo. OBMKHOBEHO Ca CbC CPOK 33 ypexaaHe B
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pamkuTe Ha 30 AHM M CNeaoBaTeNHO BCUMYKM ca KnacuduumMpaHuM KaTo TeKyln. TbproBcKkute
B3€MaHMA Ce Npu3HaBaT MbPBOHAYa/IHO B pa3mepa Ha He3ycsoBHATa Cyma 3a NoJslydaBaHe, OCBEH
aKO He CbAbpXKaAT 3HAYNTENHU GMHAHCOBM KOMMOHEHTW, TOraBa Te ca NpuM3HaBaT Mo crnpaBea/MBa
ctonHocT. Korato [pyKecTBOTO AbPMKWU TbProBCKM B3eMaHWUA C Len CcbbupaHe Ha A0roBOPHUTE
NapuyHM NOTOLM, BNOCNEACTBME M OLEHSIBa MO aMOpPTU3NPaHa CTOMHOCT, M3NOA3BAaNKM MeTo4a Ha
ePEeKTUBHUA NUXBEH NPOLUEHT. [AMCKOHTMPAHE He ce W3BbpLIBA, KOrato epeKkTbT OT Hero e
HEeCbLLECTBEH.

Apyau e83emaHus

Te3n cymm OOMKHOBEHO NPOM3ITMYAT OT CAE/NIKM M3BBH ObMYaiHaTa onepaTUBHA AeMHOCT Ha
ApY*KecTBOTO. J/IMXBM MOraT Aa ce HauncnasBaT Ha 6a3a nasapHUTE IMXBEHM HMBA, KOraTo CPOKbT Ha
noracABaHe HagBWwWaga wect meceuad. ObUKHOBEHO obe3neyeHNETO He ce nonyyasa. HetekywmTe
APYr1 B3EMaHMA ca Ab/IKUMM B PaMKUTE Ha TPU FOAMHM ciel Kpaa Ha OTYETHMA nepuoga,

PuHaHCOBU AKMUBU, OMYUMAHU o cnpasedausa cmoiiHocm npe3 ne4yanbama unu 3a2ybama

Tasu Kateropma OUMHAHCOBM aKTUBW, Ce pas3gens Ha ABe noAakaTeropuu: ¢GUHAHCOBU aKTUBM,
AbP’KaHU 33 TbpryBaHe U GMHAHCOBM aKTUBU, KOUTO HE ca KAacuduLMpaHU B ropHaTa Kateropus.
HageH duHaHCOB aKTUB ce Knacuduumpa B Tasu KaTeropua, ako e npuaobut c uen npogarkba B
KpaTbK CPOK WAW [AOrOBOPHUTE MYy XapaKTEPUCTUKM He OTroBapAT Ha YCNOBMETO Aa nopakaat
NNalWaHna eguMHCTBEHO Ha rNaBHMUA W AuxBa. [lepuBaTMBUTE CblLO Ce KaTeropusumpar KaTo
AbP’KaHU 3a TbpryBaHe, OCBEH aKO He ca onpeAeneHV 3a XeA)Kupaly MHCTPYMEHTU. Tesu
dMHAHCOBM aKTUBM MoraT Aa 6b4aT AbATOBM UAU KanUTasNoBM UHCTPYMEHTH.

Mocnedeawja oyeHKa Ha (puHaHCO8U AKMuUeU
PUHAHCOBU AKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cmoliHocm
Cnepn nbpBOHAYaIHOTO NPU3HABAHE aKTUBUTE CE OTYMTAT NO aMOPTU3MpPaHa CTOMHOCT.

OTYMTaHETO MO aMOPTM3NPaAHA CTOMHOCT M3MCKBA NPUIAraHeTO Ha MeToaa Ha edeKTUBHMUA NNXBEH
NnpoueHT. AMOPTU3MpPAHATa CTOMHOCT Ha GUHAHCOB aKTUB € CTOMHOCTTA MO KOATO pUHAHCOBUAT
aKTUB € OTYeTeH MbPBOHAYANHO, HamasieHa C MOraleHWaTa Mo rNaBHULATA MNAC UAU MMUHYC
HaTpynaHaTa amopTM3auMA C M3NON3BaHE HAa MeToAa Ha edeKTUBHMA NIMXBEH NPOLLEHT Ha BCAKa
PasNMKa MeXAay MbpBOHAYaIHaTa CTOMHOCT M CTOMHOCTTA Ha NajeX U HamasneHa ¢ obesleHKaTa.

duHaHCcoB8U aKMuUBU, OMYUMAHU 110 cnpaeednuea cmoliHocm npes ne4yanbama unu 3aey6ama

Cnef, NbpBOHAYaNHOTO NPU3HABaHE aKTMBBLT Ce OLLEHABA MO CNpaBe/iMBa CTOMHOCT C OTYMTAHE Ha
NPOMEeHUTE B CNpaBegaMBaTa CTOMHOCT B neyvanbaTta nau 3arybara.

Obe3yeHKa Ha huHaHCcoB8U aGKMu8sU

ﬂ,py)-l-(eCTBOTO NnpuM3HaBa O6e3LI,eHKa 3@ OYaKBaHW KpeauTHU 3ary6m 3@ BCUYKM AObArosu
MHCTPYMEHTN, KOUTO HE Ce OTYUTAT NOo CchnpaBeninBa CToMHOCT B neyanbata wnu 3ary6aTa.
OyakBaHuTe KpeauTtHu 3ary6M Ce OCHOBaBaAT Ha Pa3/iMkaTta mexay A40roBopHUTE NapnUyHKN NnoToun 1
BCUYKHN NMaPUYHN NOTOLU, KOUTO PYHKECTBOTO OYaKBa Aa noayyu, gUCKOHTUPaHU Ha roguillHa 6a3a
C NbpBOHAYANTHHUA Ed)eKTVIBeH JINXBEH NPOLUEHT.

PasmepbT Ha O4YaKBaHUTE KpeguTHM 3arybu, NPuM3HATU KaTo KOPEKTUB 3a 0besLeHKa, 3aBUCK OT
KPeaUTHUA PUCK Ha GUHAHCOBMA AaKTUB NPWU MbPBOHAYANHOTO My MpPU3HABaHE M OT MPOMAHATA B
KPeaMUTHUA PUCK Npe3 cnefBally OTYEeTHM nepuoaun. BbBeseHW ca Tpu eTana Ha B/OWaBaHe Ha
KpeAMTHUA PUCK, KaTo 33 BCEKM eTan ca NpeasuaeHu cneumuduyHmM OTYETHU U3UCKBAHMUA.
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e Etan 1 (pesoBHM eKcnosnumu) - Knacuouumpat ce GMHAHCOBU aKTUBU 6e3 MHAMKaLMA 3a
yBE/IMYEHNE HA KpeguUTHUA PUCK CNpPAMO NbpPBOHAYanHATa OUEHKAa. 3a ($MHAHCOBM
MHCTPYMEHTMU, 32 KOMTO HE € MMasIo 3HAYUTE/THO YBEIMYEHME KPEeOUTHUA PUCK B CPaBHEHME
C NbpPBOHAYa/HOTO NPU3HaBaHe, Ce MPM3HaBa KOPEKTMB 3a OYaKBaHW KpeauTHWU 3arybw,
KOWTO NPOM3TMYAT OT Bb3MOXKHO HEM3MbAHEHME Npe3 cnegBalmTe 12 meceua.

e ETan 2 (ekcnosmumm c HapylweHo obcnyKBaHe) - KnacuouumpaT ce GUHAHCOBM aKTUBU CbC
3HAaYMMO YyBe/MYEHWE Ha KpeauTHWUA PUCK, CNPAMO MbpPBOHAYaNHATa OLEeHKa, HO 6e3
06EKTUBHM [,0KA3aTENCTBA 33 06e3LeHKa. 3a Te3n KPeAUTHU eKCNOo3MLLMM, 32 KOUTO € UMANo
3HAaUMTENHOTO HapacTBaHe Ha KPeaUTHUA PUCK B CPaBHEHWE C  MbPBOHAYA/NHOTO
npu3HaBaHe, Ce U3NCKBaA NpuU3HaBaHe. JIMxauTe ce HauMcnaABaT Ha H6a3a bpyTHaTa BanaHcoBa
CTOMHOCT HA MHCTPYMEHTA.

e ETan 3 (ekcnosuuuu c KpeamtHa obesueHKa) - KnacuduumpaTt ce GUHAHCOBU aKTUBU CbC
3HAYMMO YBE/IMYEHME HA KPeAUTHUA PUCK, U 32 KOMTO ca Hanuue ob6eKTUBHM A0Ka3aTeNCcTBa
3a Ha/nune Ha obesueHKa. 3a Te3n eKCnosuuuu, KOUTO ca HeobCNy»KBaHM, Ce U3MCKBA
npu3HaBaHe Ha KpeauTHa 06e3LeHKa 33 OCTaTbYHMA KMBOT Ha €KCNOo3MUMATA, HE3aBUCUMMO
OT BpPemMeTo Ha HeusmnbAHeHueTo. JIuxeute ce u3uucnsaBat Ha 6asa amopTusMpaHaTa
CTOMHOCT Ha aKTMBa.

prZOBCKU 83eMaHuA u GOEOGOPHU akmusu

[pyKecTBOTO Npuiara onpocteHna noaxos Ha MC®O 9 33 n3mepBaHe Ha OYAKBAHUTE KPEAUTHU
3arybu, nNpu KOMTO ce HauucnsaBa obesLleHKa 3a OYaKBaHM 3arybu npes Lenua XUBOT 33 BCUYKMU
TbProBCKM B3€MAHMA U AOTOBOPHM aKTUBM.

3a M3MepPBaHE HA OYaKBAHUTE KPEOAUTHU 3ary6M, TbProBCKUTE B3€EMaAHNA U AOTOBOPHUTE aKTUBU Ca
rpPynmMpaHn Bb3 OCHOBA Ha CNOAENEHUTE XapPaKTEPUCTUKN Ha KPpeAUTHUNA PUCK U AHUTE C NPOCpOoYMe.
ﬂ,OFOBOpHMTe dKTMBM Ce OTHACAT A0 HEU3BbPLUEHATA pa60Ta M MMatT CbllnTe pPUCKOBU
XapPaKTEPUCTUKHN KAaTO TbProBCKNUTE B3EMaHUA 3a CbLLUTE BUOOBE AOIOBOPMU.

LpyXecTBoTO NpM3HaBa B nedyanbata unm 3arybata — Kato neyanba mam 3aryba ot obesueHKa,
pa3mepa Ha O4YaKBaHUTE KpeauTHU 3arybu (nim obpaTHO MM Bb3CTaHOBABaHE).

OmnuceaHe Ha dJUHClHCOBU aKkmueu

®UHaAHCOB aKTMB ce OoTnMcBa OT [lpy»KeCcTBOTO, KOraTo [OroBOPHMTE MNpaBa BbpPXy MNapUYHUTE
MOTOLM OT TO3M AKTUB NAZEXMpaT MAM KoraTo [py»KecTBOTO € NPexBbpanao Tesn npasa upes
COENKA, NPU KOATO BCMYKM CbLLECTBEHM PUCKOBE M M3roau, NpoM3TMYaLM OT COBCTBEHOCTTA Ha
aKTUBA Ce NMPEexBbP/IAT Ha KynyBaya. Bcako yyacTme BbB Beye npexsbpsieH GUHAHCOB aKTUB, KOETO
[py*KecTBOTO 3anasBa UM Cb34aBa, Ce OTYMTA CAMOCTOATE/IHO KAaTo OTAE/IEeH aKTMB MW NACKB.

B cnyyauTe Korato [py*KecTBoTo e 3ana3suio BCUYKU UAWU NO-TONSIMA YacT OT PUCKOBETE U Usrogute
CBbP3aHWN C aKTUBMUTE, NOCAEAHUTE HE Ce OTNUCBAT OT OTYeTa 3a GUHAHCOBOTO CbCTOSAHUE (NpUMmep
3a TaKMBa CAE/KM Ca PEno CAeNKUTe — Npoaaxkba c yroBopKa 3a 06paTHO U3KyNyBaHe).

Mpu caenkun, npu Kouto [pyKecTBOTO HUTO 3anas3Ba, HUTO NPEXBBLPAA PUCKOBETE W U3roauTe,
CBbP3aHWU C GMHAHCOB AKTUB, NOCNEAHUAT Ce OTMMCBA OT OTYeTa 33 PUHAHCOBOTO CHCTOSHME TOraBa
M camo Torasa, KoraTo [py»KecTBoTo e 3arybuno KOHTPON BbpXy Hero. MpaBaTa U 3aAb/IKEHUAT],
KouTo [lpy)XecTBoTO 3ana3Ba B Te3W C/y4an Ce OTYMTaT OTAENHO KaTo aKTMB MM nacus. lMpu
COENKMY, Npu Kouto [py*KecTBOTO 3anasBa KOHTPO/ BbPXY aKTUMBA, HEFOBOTO OTYMTAaHe B OTYETa 33
$WHAHCOBOTO CbCTOAAHWME MPOADB/NKABA, HO [0 pasmepa onpeaeneH OT CTeNeHTa, A0 KOATO
[py*KecTBOTO e 3aMnasn/io y4acTMETO CU B aKTMBA M HOCK PUCKA OT NPOMSHA B HEroBaTa CTOMHOCT.
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lMocnedsauwia oyeHKa Ha puHaHco8U nacusu

Mocneapalata oueHKa Ha pUHAHCOBUTE NacMBM, 3aBMCU OT TOBa KaK Te ca bBuam knacuduumpaHm
NPy NbpBOHa4YanHO npu3HasaHe. [py»KecTBoTo Knacuduumnpa puHaHCOBUTE CU NAcMBK B cieagHaTa
KaTeropua:

lMacueu, omyumaxu nNo amopmu3upaHa cmodlHocm

[pyKecTBOTO OTYMTA 33a4b/IKEHMATA CM MO aMOPTM3MpPAHA CTOMHOCT MOCPEACTBOM MeToAa Ha
epEeKTUBHMA INXBEH NPOLLEHT.

EnemeHTUTE, KNacMPpUUMPAHN KaTo TbProBCKU M APYrK 3a4b/IKEeHUA OBMKHOBEHO He ce OueHABaT
OTHOBO, Tbi KaTO 3aZb/IKEHMATA Ca U3BECTEHW C BUCOKA CTEMEH Ha CUTYPHOCT U ypeXKAaHeTo e
KPaTKOCPOYHO.

B Tasu Kateropuss OOMKHOBEHO nonagHaT cnedHuTe (UHAHCOBM MacvMBM Ha [pyrKecTBOTO:
TbProBCKM 3a4b/IKEHUNSA, KPeAUTU U 3aeMM, 334 b/IXKEHMA NO NONYYEHN AENO3UTH.

OmnuceaHe Ha (huHAHCOBU nacusu

ﬂ,py)KECTBOTO oTnncea d)MHaHCOB nacusB, KOrato AOroBopHuUTE 3a4b/IXKEeHUNA MO HEro ce noracAar,
M3TEKAT UIn 6'bAaT OTMEHEHMN.

PasnukaTta mexay 6anaHcoBaTa CTOMHOCT Ha OTAMUCAHUA d)MHaHCOB nacne w” wuM3NaaTeHaTa
npecrauuma ce npun3Hasa B neyanbata unm 3ary6aTa.

KomnechpaHe Ha d)UHaHCOB akmue u d)UHGHCOG nacue

®UHaAHCOBUTE aKTUBU U d)MHaHCOBMTe nacnmsBn ce KOMMNEHCUPAT U B OTYETA 3a d)MHaHCOBOTO
CbCTOAHUE Ce NpPpencTaBA HETHATA CymMa KOraTo:

® VMa OPUNONYECKN YNPAXKHAEMO NPaBo Aa KOMNEHCUPaA NPU3HATUTE CYMU; U

e MMa HamepeHue UM [a ypeau Ha HeTHa 6asa, Uan Aa peanmsmnpa akTMB U e4HOBPEMEHHO C
TOBa Aa ypean nacus.

KomneHcmpaHeTo Ha npusHart (I)VIHaHCOB dKTUB U NPU3HAT (I)VIHaHCOB nacme MU nNpeacrtaBAHETO Ha
HeTHaTa CTOMHOCT ce pPa3nin4aBaT OT OTNMUCBAHETO Ha d)VIHaHCOB dKTUB U1un d)MHaHCOB nacums.

MpaBOTO Ha KOMNEHCUpPaAHe e IPULNYECKO NPaBO Ha ONBXKHUK NO A0roBOp Aa ypeaun uav no apyr
Ha4nH Oa eIMMUHNpPa uanaTta Uanm 4act OT CymaTa, Ab/IXKUMaA Ha KpeanuTop, 4pes npmncnagaHETo oT
Ta3n CyMa Ha Cyma, Ab/TXXNMaA OT KpeauTopa.

3.7 OueHABaHe Ha crnpaBea/iMBa CTOMHOCT

[Opy»KecTBoTo oOueHABa CBOUTE (PUHAHCOBM WUHCTPYMEHTU KaacuduumMpaHM 3a OTYMTaHe Mo
cnpaBensiMBa CTOMHOCT, KaKTO M aKTMBM WMHBECTUUMM Ha Pas3nosioXKeHuMe 3a npogarkba no
cnpasegvMBa CTOMHOCT KbM OTYETHATa AaTa.

CnpaBea/sivBaTta CTOMHOCT e LeHaTa, KoAaTo 61 6una nonyyeHa oT npogarkba Ha akKTUB UM NaTeHa
3a NpexBbpasHe Ha nacMeB B obuyaMHa cAefNka Mexay nasapHM Y4yacTHMUM KbM AaTtaTa Ha
oueHKaTa. OueHABaHeTO No cnpasennBa CTOMHOCT ce 6a3npa Ha NPeAnoNOXKEHUETO, Ye cae/KaTa
3a Npoga*kba Ha aKTMB UM NPEXBBP/IAHE HA NACMB Ce OCbLLECTBABA:

® Ha OCHOBHMA Na3ap 3a CbOTBETHUA aKTUB UK NaCuB, UIN
® [NpPn OoTCbCTBME Ha OCHOBEH MNa3ap, Ha HaVI-M3I’0AHMﬂ na3ap 3a CbOTBETHNA aKTUB UIN NACUB.

OCHOBHMAT UM HAW-U3ro4HMAT Nasap TpPsAbBa Aa 6bae AoCTbNEH 3a [pyKeCTBOTO.
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CnpaBeannBaTa CTOMHOCT Ha aKTUB U/IM NACUB CE OLLEHABA KaTo Ce NpaBAT NpeanosoKeHUs, KOUTO
nasapHuW y4acTHMUM BMXa HanpasuAK Npu onpedensHe Ha LeHaTa Ha akTMBa WM NacuBa, KaTo ce
npuema, ye Te AelcTBaT B CBOA HAal-406bpP MKOHOMUYECKN UHTEPEC.

OueHABaHeTO Ha cnpaBea/iMBaTa CTOMHOCT Ha HedUHAHCOB aKTUB B3eMa NpeaBus cnocobHoCTTa Ha
NasapeH Y4acTHUK [a reHepupa MKOHOMMYECKU U3rOAM OT M3MOA3BAHETO HA aKTMBA cnopes, Hal-
epeKkTMBHaTa M HanW-gobpata my ynotpeba mam ot npopga)kbata Ha aKTMBaA Ha Apyr nasapeH
YYACTHUMK, KOWTO LLLe M3NON3BA aKTUBA cnopes, Hali-edpeKTnuBHaTa u Hali-gobpata my ynotpeba.

[pyKecTBOTO M3M0N3Ba OLEHUTE/ICKM MEeTOAM, YMECTHM npu obCToATencTsaTa, 3a KOMTO MMa
AOCTaTbY4HO [aHHM 3@ OUEeHABaHe Ha CchnpaBeg/MBaTa CTOMHOCT KaTo Cce MaKCMMMU3Mpa
M3MON3BAHETO Ha NOAXOo4AWM HabNloAaBaHM BXOAAWM [aHHM M Ce CBeXAA A0 MUHUMYM
M3MN0N3BaHETO HAa HeHabN4aBaHM BXOAAWM AAHHM.

BCUYKM aKTMBM M NacMBU, KOUTO Ca OLLEHEHU NO cnpaseanusa CTOMHOCT WUAM 33 KOUTO Ce U3MCKBA
onoBectABaHeE Ha cCnpasBen/sinBa CTOMHOCT BbB (bMHaHCOBMﬂ OTHET, Ca rpynnpaHum B KaTeropuu
cnopen MepavamTa Ha cnpasensinBaTa CTOVIHOCT, KaKTO € onncaHo no-A0,y, Bb3 OCHOBA Ha Hawn-
HUCKOTO HUBO M3MN0A3BaHU BXO4AWN OaHHU, KOUMTO UMAT 3HAYUTENHO BAUAHUE NPU OLLEHABAHETO
Ha cnpaBeaanBaTa CTOMHOCT KaTo uAno:

e Hueo 1 — M3non3BaT ce KOTUPAHU (HEKOPUTMPAHW) LLEHN HA aKTUBHM Masapu 3a UGEHTUYHU
AKTUBU UM MACKBMU

e Huso 2 — MpwunaraT ce OUEHUTENICKM METOAMU, NPU KOUTO Hal-HUCKOTO HMBO W3MO0JI3BaHU
BXOAALLM AaHHM, CbLLECTBEHM 3a OLEHKaTa No cnpasegnBa CTOMHOCT, ca HabaogasaHu
WAN NPAKO, NN KOCBEHO

e HuBo 3 — M3n0n3BaT ce OUEHUTENCKM METOAM, MPU KOUTO HAW-HUCKOTO HUBO M3MO/I3BaHU
BXOAALLWM AAHHU, CbLLECTBEHW 33 OLIEHKAaTa Mo cnpasBe/inBa CTOMHOCT, ca HeHabilogaBaHu.

3a aKTMBMTE M NACUBMUTE, KOUTO CE OLEHABAT PEryaspHO Mo cnpaseaanBa CTOMHOCT, [pyKecTBoTo
npepasrnexaa KaTeropusmpaHeTo MM Ha CbOTBETHOTO HMBO OT MepapxusaTa Ha cnpaBeanuBaTa
CTOMHOCT (Bb3 OCHOBA Ha Hal-HUCKOTO HUBO U3MON3BaHU BXOAALLM AAHHWU, KOUTO MMAT 3HAYUTENHO
BAVAHWE NPU OLLEHABAHETO Ha CnNpaBeA/inBaTa CTOMHOCT KaTo LAI0) KbM Kpas Ha OTYETHUA Nepuos,
M onpegena fAanv MMa Heobxo4MMOCT OT M3BbpLUBAHE Ha TpaHchep(M) oT eaHO HUBO B APYrO.

PbKoBOACTBOTO Ha [py)KecTBOTO onpenensa NoJUTUKUTE M NpoueaypuTe, KOMTO ce npwaarat no
OTHOLUEHME KAKTO Ha perynapHuUTE OLEHKM MO CNpaBeA/iMBa CTOMHOCT KaTo Te3n Ha GUHAHCOBM
aKTUBM Ha pPasnoNoXKeHWe 3a npoaaxkba, Taka M Ha HeperyiapHUMTE OLEHKM NO cnpaBenansa
CTOMHOCT, KaTo Te3M Ha aKTUBM, AbPKAHM 3a Npogaxkba/pasnpeaeneHne Kbm cobCTBEHULMUTE.

O6MKHOBEHO 3a OLEHSABAaHETO Ha CnpaBeA/IMBaTa CTOMHOCT Ha CbLLECTBEHUTE aKTUBM KaTo,
$OMHAHCOBM aKTMBM Ha pasnofioXKeHWe 3a npodaxkba ce aHrakMpat BbHLWHW HE3aBUCUMMU
OLEHUTENN KATO HeobXoAMMOCTTa OT TAX Ce MpeLeHsABa BCAKA FOAMHA OT PbKOBOACTBOTO Ha
[pyKecTBOoTO. BbHWHKTE OUeHUTENN ce M3bMpaT Ha 6asa Ha TexHMA NpPodecuoHaneH onuT,
KayecTBa M penyTtauma. Cnes obcbKaaHe CbC CNeLManncTuTe- oLeHUTEIN, PbKOBOACTBOTO peLlaBa
KOW OLLEHUTENICKM METOAMN U BXOAALLM AAHHW Ca HAW-YMECTHM Aa 6baaT M3NON3BAaHW MPU BCEKM
KOHKpETEeH c/yyail.

KbM BCAKa OTYyeTHa AaTa, PbKOBOACTBOTO NpPaBM aHa/AM3 Ha M3MEHEHMATa B CTOMHOCTUTE Ha
aKTUBUTE, KOMUTO NOJJIEXaT Ha NpeoLeHABaHe CbINacHO CYETOBOAHMTE NOAUTUKM Ha [lpy»KecTBOoTO.
ToBa BK/AKOYBA Npernen Ha KAYOBUTE BXOAAWM AaHHW, M3NON3BaHM B nocneaHaTa OLEHKa U
CpaBHABAHETO MM C NOAXoAAlla MCTOpUYecKa MHPOPMALIMA KaTo CKOYEHM A0roBopu U Apyru
noaAxoAsalmn AOKYMeHTU. Cblio Taka, PbKOBOACTBOTO, CbBMECTHO CbC CMELMaNUCTUTE-OLLEHUTENN,
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CpaBHABa NPOMEHUTe B CNpaBe/iMBaTa CTOMHOCT Ha BCEKN aKTUB MAM NACUB C NOAXOAALLM BbHLLHM
M3TOYHULM, 33 3 NPELLEHN Aa/IM NPOMEHUTE Ca PasyMHW.

3a uennTe Ha OMOBECTABAHETO Ha cnpasBeg/MBaTa CTOMHOCT, [pyKecTBOTO onpeaens pasivyHu
K/lacoBe aKTMBM M MacMBM B 3aBMCMMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKM U PUCK M OT
CbOTBETHOTO HMBO OT MepapxuATa Ha CnpasBeanBaTa CTOMHOCT, ONUCaHa Nno-rope.

3.8 KanuTtan

OCHOBHUAT KanuTtan e npeacraBeH No HOMMHasHaTa CTOMHOCT Ha M343AeHUTe U NAATeHU akuuu.
MocTbnneHnsTa oT U3gaAEHN aKUMM Hag TAXHAaTa HOMMHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUNHU
pesepsu.

Aoxoau Ha aKuuA

OcHoOBHUTE A40X04M Ha akKumAa ce U3YUCnABatT KaTto Ce pasaeM HeTHATa neyanba wnam 3ary6a 34
nepunoga, nognexaula Ha pasnpegeneHne mexay akuMoHepuTte, NpUTeEXXaTenn Ha 0bUKHOBEHMU
dKUWU, Ha CpeaHo-npeTerneHnA 6p0131 Ha AbpPXaHUTe 0bnKHOBEHMU dKLUMU 3a nepunoaa.

CpegHonpeTterneHnsaT 6poi akuuu npeactaBnsBa OpPoAT Ha AbprKaHUTE OOMKHOBEHM aKuuu B
HayanoTO Ha nepuoaa, KopurMpaH ¢ 6pos Ha 0bpaTHO M3KyneHUTe OOMKHOBEHM aKUMW U Ha
HOBOM3ZAAEHUTE TaKMBA Mpe3 nepuoga, YMHOMEH No cpegHoBpemeBus ¢dakTop. Tosn dakTop
n3passBsa 6pona Ha AHUTE, NPEe3 KOUTO KOHKPETHUTE akuMKn ca BUan gabpkaHu, cnpsamo obuimnsa 6poi
Ha AHWTe Npes nepuoaa.

Mpu Kanutanusauusa, SONbAHUTENIHA eMUCUA UKW pasgensaHe, 6poAaT Ha OBMKHOBEHWUTE aKuuM,
KOUTO ca B 0b6pblieHWe [0 pataTa Ha ToBa CbbWUTME, ce Kopurupa, 3a fAa ce OTpasu
NPoOMnopLMOHanHaTa MNpomAHa B 6poA Ha OOWMKHOBEHUTE aKuuM B ObOpbLLEHME TaKa, CAKall
CbOUTHETO Ce e CYYNI0 B HAYANOTO Ha NPeACTaBeHNA Hal-paHeH NepUOoL.

I'IaquHM AUBUAEHTU N HENAPUYHU pPa3npeaesieHnA KbmMm C06CTBeHMLI,MTe

3aAb/IKEHWE 3@ NAPUYHM MM HENApPUYHWM pasnpegeneHua Kbm cobCcTBEHMUMTE ce MpPU3HaBa,
KoraTto pasnpegeneHMeTo e of0bpeHo OT TAX U He 3aBucK OT [pyrKecTBOoTO. KopecnoHaupaliata
cyma ce gebutnpa AMPEKTHO B COBCTBEHUA KanuTan.

3agbKeHneTo 3a HenapuiyHuM pasnpegeneHna ce oueHABa NO cCnpasensinBaTa CTOMHOCT Ha
dKTUBUTE, KOUTO nNoasexKat Ha pa3npeaeneHune, Kato nocneagsawmnte npeoueHkn ce npumsHasa
ANPEKTHO B cobcTBEHUA KanuTan.

Mpu daKTUYecKOTO pasnpeseneHMe Ha HenapuyHW aKTUBM, pas3nKkaTa Mmexay 6anaHcosaTta
CTOMHOCT Ha NPU3HATOTO 33a4b/IKEHWNE U Ta3W HA pa3npeseieHnTe akTMBM Ce NpM3HaBa B neyanbaTa
nnu 3arybata 3a nepuoaa.

3.9 NMapuyHu cpeacTBa U NAPUYHU €KBUBANEHTU

MapuyHUTE CPeacTBa M KPAaTKOCPOYHMUTE Aeno3vuTh B HanaHca BKAOYBAT MapUYHWU CpeacTsa no
H6aHKOBM CMETKM, B BPOM M KPAaTKOCPOUHU AeMnOo3UTH C MbPBOHAYA/IEH NAZEX OT TPU UAU NO-MasKo
meceLa.

3a uenute Ha oT4yeTa 3a napmnyHnTe notouun, napuyHunTe cpeacrtsa U NapUYHUTE E€KBUBAJIEHTU
BK/IKOYBAT NapUyYHUTE CpeacTBa U NapUyYHN EKBUBANTIEHTU, KAKTO TE Ca ,El,ed)MHMpaHVI no-rope.
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4, I'Ipomel-wl B cHeTOBOAHUTE NO/IUTUKUN U OonoBeCcTABaHUA

4.1 HoBu 1 U3MEHEeHU CTaHJAPTU U pa3ACHEHUA

CyeToBOAHUTE MONMTUKM Ha [pyKecTBOTO ca Noc/iefoBaTeNHM C Te3u, MNpuaaraHn npes
nNpeaxoAHUs OTYETEH NEPUOA.

3a nbpeu NbT Npe3 2023 rogmHa ce npuaaraTt BCUUKM U3MeHeHMA 1 pasacHeHna Ha MCC, npueTu 3a
npunaraHe B EC, Ho Te HAMAT BAMAHMNE BbPXY GMHAHCOBUA OTYET Ha [py»KecTBoTo. [pyKecTBOTO He
€ Npueno CTaHAapTW, PasACHEHUA UAN U3MEHEHWUA, KOMTO ca nybinMKyBaHW, HO BCe OWe He ca
BJIe3/1 B cuna.

5. CbLecTBeHU CYETOBOAHU NPELEeHKU, NPU6AN3UTENHU OLEHKU U NPeanonoXeHunn

M3roTBsHeTO Ha GUHAHCOBUA OTYET Hanara PbKOBOACTBOTO Aa HanpaBu NpPeLeHKM, NPUBANSUTENHN
OLLEHKN U NpeanosioXKeHUsa, KOUTO BAMAAT BbPXy CTOMHOCTTA Ha OTYETEHUTE aKTUBU M MACUBU, U
ONOBECTABAHETO Ha YCNOBHW NAacMBM KbM OTYETHaTa AaTa, KaKTO M BbpXy OTYETEHUTE NpUXoau U
pasxoan 3a nepuoga. HecurypHocTuTe, CBbP3aHWM C HaMNpaBeHUTE MNpPeanoNoXKeHuA U
NPUGAU3UTENHN OLEHKM BUxa Moran aa goseaaT Ao GaKTUYEeCKM pesynTaTv, KOMTO Aa M3UCKBAT
CbLLECTBEHM KOPEKUNN B BaNaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBWU UM NAcUBK B cieaBalum
OTYETHU Nepuoam.

|_|pl/1 NPUNAraHeETO Ha Bb3NpUeTUTe CY4ETOBOAHWU NONAUTUKHKU, PBKOBOACTBOTO Ha ﬂ,py)KeCTBOTO e
Hanpasuiao cheaHUTe npeueHKn, KOUTo Mmat Haﬁ-CbU.LECTBeH ed)eKT BbpXy CyMmuTe, Npn3HaTtn BLB
d)MHaHCOBVIﬂ OTHeT:

5.1 CnpaBeasnMBa CTOMHOCT HA GUHAHCOBUTE AKTUBU

Mpu npunaraHe Ha TEXHUKM 33 OLEHABaHE PBKOBOACTBOTO M3MONA3BA B MAKCMMasHa cTeneH
MasapHW L[aHHUM WM NPeanosioKeHUA, KOWUTO Mas3apHUTE y4yacTHUUM 6uxa Bb3NpUenn npu
OUEHABAHETO Ha AafeH GMHAHCOB aKTUB. Te3M OUEHKM MOraT Aa Ce pPa3/iMyaBaT OT AeNCTBUTENHUTE
LLeHM, Kouto bmxa bunmn onpeseneHu Npu cNpasBeavBa NasapHa caenka mexay MHGopMmmupaHun u
YKenaeum CTpaH B Kpaa Ha OTYETHUA nepuoa,

6. lMoacHeHua Kom MexwOuHHUA omyem 3a neyanbama unau 3a2ybama u Opyausa
eceobxeameH 00x00

6.1 Pa3zxo0u 3a 8bHWHU ycayau

01.01.2023- 01.01.2022-
30.06.2023 30.06.2022

BGN'000 BGN'000

Takeu LU, BOB, KOH (7) -
KoHcynTaHTCKM 1 apyru npodecroHanHu ycayrm (7) (10)
CodTtyepHu aboHamMeHTM U MUHGOPMALMOHHM YCAYTU (8) -
Oogut - (1)
Apyrv (2) (2)
(24) (13)
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6.2 Pa3xo0u 3a nepcoHana
01.01.2023-  01.01.2022-
30.06.2023 30.06.2022
BGN'000 BGN'000
Pasxoaum 3a 3annatu (12) (112)
CouManHu OCUTYPOBKM N HaabaBKK (3) -
(15) (17)

Kbm 30.06.2023 r. nepcoHan®bT Ha [py»KecTBOTO e 0T 4 YOBEKa, B T.4. 1 YOBEK € Ha3HA4YeH Ha TpyA0B

porosop (30.06.2022 r.: 4 yoBeKa, B T.4. 1 YoBEK Ha TPYAOB 4OrOBOP).

6.3 QuHaHcosU Npuxodu u pasxoou

01.01.2023-  01.01.2022-
30.06.2023 30.06.2022
BGN'000 BGN'000
Pa3xoau 3a nMxsu (5) (4)
Mpuxoam oT nocnenBallm OLUEHKM Ha PUHAHCOBM aKTUBY, 989 )

OTYMTaHM NO CNpaBeA/IMBa CTOMHOCT B nevyanbuTe u 3arybute
Takcn M KOMUCUOHHM Ha UHBECTULIMOHHU nocpeaHnUN (1) -
983 (4)

7. lMosacHeHus Kom MexOuHHUA om4yem 3d hUHAHCOBOMO CbCMOAHUE
7.1 NHeecmuyuu 8 OvwepHU npednpuamus
30.06.2023 31.12.2022
BGN ‘000 BGN ‘000
,235 AnBenvnmbHTCc” EOO/ 4 800 4 800
,»EKCKNY31B pacunmtnc meHnaKmuvHT“ EOO/ 200 200
5000 5000
KanuTtansT Ha gblepHUTE APYHKECTBA, € KAaKTO cnenBa:
% ot 30.06.2023 % ot 31.12.2022
Kanutana BGN ‘000 Kanutana BGN ‘000
2 “E

»233 ieermnmuTc” OO/ 100% 4800 100% 4800
»EKCKAY31B dacnamtnc meHnakmovHT” EOO/, 100% 50 100% 50
100% 4 850 100% 4 850

Ha TOo3M eTan pbKOBOACTBOTO CYMTA, Ye HAMA MHAMKaAUMKU 3a 06e3Ll,eHKa Ha WHBECTULUUTE B

AbLLEPHUTE NPeanpUaATUA.

7.2 Tbp20B8CKU 83eMaHUSA U NpednaameHu pasxoou

30.06.2023

BGN ‘000

MpeannateHun pasxoam -
B3emaHuA OT AOCTaBYMLM MO aBAHCU -

31.12.2022
BGN ‘000

1

1
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CpepacTBa No KAMEHTCKa CMeTKa npu 1 i
WMHBECTULMOHEH NOCpeaHUNK
Apyrn B3emaHna - 5
1

BbB Bpb3Ka CbC 3aKyneHUTe GUHAHCOBU MHCTPYMEHTH, [py*KEeCTBOTO MMa OTBOPEHA Ha CBOE MMe
KJIMEHTCKA CMETKA NPU INLEH3NPAH MHBECTULMOHEH NOCPEAHMK.

7.3 QuUHAHCOB8U GKMUBU, OUEHABAHU Mo cripasednusa cmoliHocm npes ne4yanbume u 3a2ybume

30.06.2023 31.12.2022
BGN ‘000 BGN ‘000

Kanutanosu MHCTPYMEHTH, B T.Y.:
bopcosu Kanumasnosu UHCMpymeHmu 953 -
953 -

[pyKecTBOTO € MHBECTMPANO B HOPCOBO TbPryeMM akUUK, U33AEHN OT HbArapckM eMUTEHTU. Kbm
30.06.2023 r. $PMHAHCOBUTE MHCTPYMEHTU Ha [pYy)KeCcTBOTO Ca OLUEHEHM MO MNasapHU UeHWU. Kbm
31.12.2022 r. $pMHAHCOBUTE MHCTPYMEHTU Ca OTYETEHM KATO AbATOCPOYHA MHBECTULMA MO LLEHA Ha
npunaobusaHe.

7.4 Mapu4yHu cpedcmea u ekgusaneHmMu

30.06.2023 31.12.2022

BGN ‘000 BGN ‘000

BescpoyHn 6aHKOBM AEN03UTH 31 45
31 45

Kbm 30.06.2023 r. cnpaBegnmBaTa CTOMHOCT Ha NAapUYHUTE CPeACTBa U KPAaTKOCPOUYHU AEen03UTHU €
31 xun. n.. (2022 r.: 45 xun. n..). MNapuyHnuTe cpeactsa B 6e3cpoyHN BGaHKOBM AEMO3UTU He ce
0NnxBABarT.

3a uenute Ha oTyeTa 3a napunyHUTE NnoTtouun, napuyHnUTe Ccpeacrtsa U NapuUYHUTE €KBUBANNEHTU
BKKOYBAT NapU4YHUTE Cpeactsa M NapuUvYHU €KBUBAZIEHTU, KAKTO Te Ca lCl|e(1)l/1HM[JE:'!HM B No-rope B
oTyeTa.

ﬂpe,u,npwﬂTmeTo npunara npexknma MeTod 3a OTYUTAHEe Ha NapuvyHuTe noTouun, npwu KOMUTO ce
OTpa3ABaT rMaBHUTE rpynu oT 6pyTHVI napuyHM NOCTbnN1IEHNA U 6DYTHVI NapuyHn nNaawaHmA.

MapuyHUTE NOTOLM Ce NPeACTaBAT B XMNAAN NieBa.

7.5 3anucarn kanuman

Kbm 30.06.2023 r., 3anucaHMAT KanuTan Ha [pyxecTtsoto e B pasmep Ha 5 109 xun. ns..,
pasnpeaeneH Ha 5 109 000 6poA 06MKHOBEHU, Be3HaNNYHKN, MOMMEHHWU aKLMK C NPaBO Ha rnac ¢
HOMMHA/IHA CTOMHOCT OT 1 N1B BCAKA.

Kbm 30.06.2023 r. akuMOHepHaTa CTPYKTYpPa Ha [Apy»KecTBOTO e, KaKTo cneaga:

% ot Bpoi Kbm % ot Bpon Kbm
? npuTexkasaHu 30.06.2023 0 npuTeXaBaHu 31.12.2022
KanuTana . KanuTana ,
akumm 000 akumm 000
) .
35 Holdings 18.01% 920 100 920 18.01% 920 100 920
Limited
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STAK FX LTD 25.95% 1325770 1326 25.95% 1325770 1326

EéﬁiﬂHMK o8 5.47% 279 505 279 5.47% 279 505 279

ﬁmg;‘;”a 50.57% 2583625 2584 50.57% 2583625 2584
(o]

100.00% 5109 000 5109 100.00% 5109 000 5109

Kbm 30.06.2023 r. HAMa gpyrvM akLMOHepPU, KOUTO Aa NpuTexKasaT nosedve oT 5% OT KanuTana Ha
[pyxecTsoTO.

7.6 TopeosCKu u Opyau 3a0bAMEHUA

30.06.2023 31.12.2022

BGN ‘000 BGN ‘000

3a4b/KeHnA No NpeaoCcTaBeHn 3aemMun OT CBbP3aHM InLa, B T.u. : 294 345
- 3a0b/AMEHUA 30 Ha4YUCAeHU Auxeu 16 17
3a4b/IKEHNA KbM A0CTaBYNLM 4 13
3a4bMKeHNAa KbM NEPCOHAN U OCUrypUTenu 3 2
3aabaKeHna no rapaHummn ot YneHose Ha C/, - 9
Apyrv 3agbnxkeHunn 5 -
306 369

8. CB'bp30HU auya u clesnKu cbC C8bp3aHU nuya

ﬂ,py)l-(eCTBOTO € CBbp3aHO juue C AblWepHUuTe Ccn npeanpunaTtma n KAK4YoBUA YNPaBNEHCKU
nepcoHan.

COenKu u He3akpumu canda ¢ OvbUepHO Npednpuamue KoM Kpaa Ha omyemHus nepuoo

Kbm 30.06.2023 r. npeaocTaBeHUTE 3aeMM OT CBbP3aHM ANLA U HAYUC/IEHUTE 3a TAX JIMXBU, Ca KaKTO
cnepBa:

FnasHMuUaA Nunxeun FnaBHMUA Nuxeun

30.06.2023 30.06.2023 31.12.2022 31.12.2022

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

,»,235 AnsenbnmbHTc” EOO 121 4 171 7
,EKCKIY31B dpacununTnc MeHnambHT EOO/], 157 12 157 10
06uo: 278 16 328 17

Mpe3 TeKywma nepmnog ca Ha4yncieHn NAUXBU B pasmep Ha 3 XuA. aB. NO 3aeTuTe cpeacTea ot ,,235
OusenbnmbHTCY EOO/ 1M NIMXBU B pa3mep Ha 2 XK. 1B. NO 3aeTuUTe cpeacTsa oT , EKcknysms pacunntuc
MeHUAKMBHTY EOO/,.

Mpe3 nepuoaa JpyXKecTBOTO € NOracuNo rnaBHULA B paamep Ha 50 xun. nB. U AMXBU B pasmep Ha 6
XUN. NB. KbM ,,235 AmsenbnmbHTC” EOO/.

Coenku u He3akpumu €an0a ¢ Knw4os ynpaesieHCKU rnepcoHas1 KeM KpadAa Ha om4yemHusA nepuod

KNo4yoBMAT ynpaBAeHCKM nepcoHan Ha [pyXKecTBOTO BKAOYBa uyneHoseTe Ha CbBeTa Ha
anpekTopuTe. AKO He e U3PUYHO YNOMEHATO, TPaH3aKLUMUTE C K/HOYOB YNPaBAEHCKN NepcoHan He
Ca M3BbBPLUBAHWN NPU CeLManHu ycnosus. PazuetHuTe cymm obmyaiiHo ce nannawaT no 6aHKoB NbT.
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3a npeacTaBeHUTE OTYETHW nepuoan [Lpy*KecTBOTO, MMa pasyeTM C KAYOBUA YNpPaBiEHCKU
nepcoHan no NoBoj Ha NPeAOoCTaBeHM rapaHLUMN U HAYUCEHUTE Bb3HArPaXkaAeHUsA:

30.06.2023 31.12.2022

BGN ‘000 BGN ‘000

HauncneHn pasxoam 3a 3aniaty U OCUTYPOBKKU 11 9
3aabnXKeHMA No Hen3nnaTeH Bb3HarpaxxaeHma 1 1
3aabaKeHuna no rapaHummn ot yneHose Ha C[ - 9

9. Cvbumusa cned damama Ha omyema

C peweHue Ha O6WOTO cbbpaHMe Ha akumoHepute oT 12.07.2023 r. cegaNULWLETO M agpechT Ha
ynpasneHune Ha [pyKecTBOTO ca NpomeHeHu Ha rp. Codpua 1000, p-H Cpegeu, 6yn. ,,Bacun Nlesckun"
Ne 6, eT1.3, an. 7. lpomAHaTa e BNMCaHa B TbProBCKUA perucTbp KbM AreHumnATa NO BNMCBAHMATA Ha
25.07.2023 .

Cnep, KpaAa Ha OT4eTHMA nepumo He Ca HaCTbNUaU C'b6MTMﬂ, KOUTO Aa Hanarat AO0ONb/IHUTENHU
KopeKkunun M/MI'IM onoBecTtABaHNA B MeXANHHUA d)MHaHCOB OTYET Ha ﬂ'py)-KeCTBOTO.
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»235 Xoaaunrc” Al

MEKIWHEH J0KJIAJ 3A JEIHOCTTA

Kbm 30.06.2023 1.

O6wmwa napopmanus 3a ,,235 Xoaauarc” A/l

Pezucmpayusi u npedmem Ha detiHocm

»235 Xonpunrc” Al ([pyxecTBoTo) e OBJrapcko akKIUMOHEPHO [ApPY>KeCTBO,
yIpaKHSBaLIO0 JIeHHOCTTA CU ChIJIACHO 3aKOHOJATEJICTBOTO Ha Peny6sinka Bbiarapus.
YuypeneHo e 3a HeompegesieH cpok Ha 31.08.2017 r. /J[py>kecTBOTO e BIHCAaHO B
TbproBckUsl perucTbp U PErUCT'bp Ha IOPUAUYECKHTE JIMLA C HECTOMAHCKA 1ieJl, BOJeH
oT AreHuud no BnucBaHusATa, ¢ EMK 204744984, cbe cepanuie v afgpec Ha ypaBJieHHUe
rp. Codus 1000, p-uH Cpegewn, 6y. ,Bacun Jlecku" N2 6, eT.3, am. 7.

MpeameTbT HAa IEWHOCT € MHBECTUIIMU B HEJIBXKUMHU HUMOTH, C 1ieJl OT/IaBaHe 0/] HaeM,
JIU3UHT, yIIpaBJieHUe, IPeyCTPOUCTBO U/WUJM NOC/ae/Balla Npenpoaaxo6a; MoKynka Ha
TEPEHU B U U3BBH PETyJALMSA C [[eJ CTPOUTENCTBO U MPenpojjakoa; npuao6ruBaHe Ha
y4yacTUsl B KOMIIAaHUM, KOUTO HWHBECTUPAT B HEJABWXXUMH HMOTH; NMPUA0OHMBaHE Ha
y4acTHs B KOMIIAHUH, KOUTO Pa3BUBAT JIeMHOCT B IPeIOCTaBsIHE HA YCIYTH, CBbP3aHHU C
HEeJIBUKUMUTE UMOTH - ApXUTEKTYPHU, MHXKEHEPHU U HA/I30PHU JIeHHOCTH, CTPOUTETHO
MOHTaXHHU PabOTH, areHTCKU U BpOKepCKU yCayru v ap. [[pujo61MBaHe Ha IIeHHU KHKA
B KOMIIAaHUHU OT JIPYT'H CEKTOPH U JIP.

JpyecTBOTO HAAMA Pa3KpUTH U PeTUCTPUPaAHHU KJIoHOBe. OpuLHalHO perucTpupaHara
MHTepHeT cTpaHuLa Ha Jlpy>kectBoTOo e www.235.world. EneKTpoHHHUAT aZipec, e KaKTo
caeaBa: info@235.world.

Jpy>ecTBOTO e Ny6JIMYHO N0 CMUCHJIA Ha 41.110 oT 3akoHa 3a y6JIMYHOTO NpeJJlaraHe
Ha neHHU kHWKa (3IILK) u e BnucaHo B perucTbpa, BoJeH oT KoMucusaTa 3a prHaHCOB
Haz3op (KOH).

,235 Xonguurc” AJl uMa efHOCTeNeHHAa CUCTeMa Ha ymnpaBjeHHe cbC CbBET Ha
JVPEKTOpPUTE CbCTaBeH OT TpuMa 4wieHoBe. KbM 30.06.2023 r. cbcTaBbT HAa CbBeTa Ha
JupekTopuTe Ha ,235 Xoaguurc” AJl, e KaKTo cjejBa:

e Mapuriika JlaTeBa

e Tpaiue 3apaBKOBCKHU

e HOnuan ApabaKUCcKU

Jpy>XecTBOTO ce MNpeJcTaB/JsBa M ylpaBJsgBa OT TpuMara 4ieHoBe Ha CbBeTa Ha
JIUpeKTOpUTe, MNooTAenHo. MangaTbT Ha CbBeTa Ha [JUPEKTOPUTE HM3THYA Ha
18.07.2027 r.

KoM 30.06.2023 1. ,,235 Xoaguurc” A/l uMa npeku y4acTus B CAeJHUTE JIPy»KeCTBa:
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- ,235 lupeabnMmbHTC EOO/] - 100 % oT kanuTasia
- ,Exckny3uB ¢pacunutuc meHUIKMBHT EOO/] — 100 % oT kanuTasia

KbM 30.06.2023 r. cnMChYHUAT OpOM Ha MepcoHasa B APYKECTBOTO € 4 CAYKUTENU
(2022 r.- 4).

Kanumana u akyuoHepna cmpykmypa

KM 30 ronu 2023 r. kanuTtaasbT Ha ,235 Xoaguurc” A/l e B paamep Ha 5 109 000 a8,
pasnpegesieH B 5 109 000 6posi 06MKHOBEHH MOUMEHHUM 6e3HaJMYHU aKI[UH C TPaBo Ha
eZIMH TJIac U C HOMUHAJIHA CTOMHOCT 1 JIB. BCSIKA e/lHa. Bcsika akiysi Ha Ipy»KeCTBOTO
JlaBa MpaBo Ha eJivH ryac B 0610TO ChOpaHUe Ha aKI[MOHEPUTE, MPABO Ha AUBUJIEHT U
Ha JIMKBUJAIMOHEH JsJI, IPONOPIIMOHAJHM C HOMHUHAJHAaTA CTOMHOCT Ha aKIHUSATa.
[IpaBoTO Ha rJyiac Bb3HUKBA C I'bJHOTO M3IJIAllaHE HA €MHCUOHHATA CTOWHOCT U
BIIMCBAHETO Ha JAPYKECTBOTO, ChOTBETHO Ha yBeJMYaBaHETO Ha KamWTasla, B
TBPrOBCKHUS PETUCTBP.

AKuuHUTE Ha [APYKECTBOTO ca JOMyCHATH A0 THbProBUs Ha peryJupaH masap -
»bbJrapcka pongona 6opca“ A/l c 6opcos ko 235H.

Ha ynpaBiieHHeTo He e U3BECTHO Jia ChLeCTBYBAT OTPaHUYEHUS BBPXY [IPEXBbPJIAHETO
Ha aKLMWATe Ha JpYyKeCTBOTO, KAKTO U OrpaHHWYeHUs 3a NPUTEXKaBaHETO UM HJIH
Heo6X0JUMOCT OT I0JIyyaBaHe Ha Of00peHNe OT JPY>KeCTBOTO WJIM Jpyr aKLMoHep. B
YCTPOUCTBEHUTE AOKYMEHTH Ha ApPY>KECTBOTO WJMU B OTJEJHU CIIOPAa3yMeHUs He ca
NpeiBUIEHU Bb3MOXXHOCTH MEXAY APY>KEeCTBOTO Y yIPaBUTEJHUTE My OpraHU U/Wju
CJIY?KUTEJIN 3a U3IJIalaHe Ha 06e31eTeHNe [IPYU HallyCKaHe UM YBOJIHEHHE 6e3 TPaBHO
OCHOBaHMe WJIMA INIpU IpeKpaTsBaHe Ha TPYZOBUTE INPABOOTHOIIEHUS MO NPUYUHH,
CBbP3aHU C ThProBO NpeJaraHe.

AxknuoHepHa cTpykTypa KbM 30.06.2023 T.

. Bpo# akiuu 5 109 000, Homuuan 1.00 seB, B T.4.:
. Bpo¥# akiuy, npuTeKaBaHU OT WPUAUYeCcKH Jula - 2 634 845 (51.57%)
. Bpoi1 akuuy, nputexaBaHU OT pusnyeckuTe auna — 2 474 155 (48.43%)

KbM 30.06.2023 r. cieJHUTE aKIJMOHEPH pUTEXaBaT HAJL 5 HAa CTO OT aKLUUTE C IPaBo
Ha ruiac B ,,235 Xoagunrc” A/l:

e 235 Holdings Lilited - 18.01 %;
e STAKFX - 25.95 %
e [TaBes Kostecuukos- 5.47%.
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Pe3ysamamu om deiliHocmma

[Ipe3 2023 r. ,235 Xoaguurc” A/l ce e npuabpKajl KbM OCHOBHHUTE LieJIM HA CBOETO
Cb3/laBaHe, a UMEHO Jla OCUTypsiBa: HapacTBaHe CTOMHOCTTA Ha HMHBECTULMUATA 3a
CBOMTE aKIJMOHEPHU U BUCOKA TEKYILA JOXOAHOCT 3a TSX, IPO3PAavYHOCT B yIIPaBJIEHHUETO
Ha Jpy>KeCTBOTO, 3aljUTa Ha aK[JUOHEPHHUTE NpaBa U PAaBHOIOCTABEHO TPeTUpPaHe Ha
BCEKHU aKILMOHep. 3a NOCTUTaHe HA Te3W OCHOBHHU 1ieJIM € Haco4YeHa IisjlaTa olepaTUBHA
JIEMHOCT Ha JPYKeCTBOTO, HaMHupallla HU3pa3 B MHBECTHUIMOHHATA MYy IHOJIMTHKA.
YnpapssiBalyTe U3rpakAaT MHBECTHUIIMOHEH NOPTHEN OT TaKMBA GUHAHCOBY aKTUBH,
KOHWTO Jla OTTOBAPSAT HA C/IeJHUTE KPUTEPHUHU:

. OCUTYpsIBAT BUCOK JJ0XO/;
J MMaT 6'bp3a JIMKBUJHOCT:
J MMa Bb3MOHOCT 3a TIXHATa TeKylla UM epuoAuYHa OLleHKa;

YnpaB/siBaluTe APYKECTBOTO KOHTPOJIHPAT CTPOro pasMepa Ha 3aJb/DKEHHUSATA U
B3€MaHHUSATA, KaTO Ce CTPEMST CBhUIUTE MUHUMAJIHO Jja BJIHUSASAT BbPXy CTOMHOCTTA Ha
COGCTBEHHMSA MY KallUTaJl

®uHaHCOBUAT pe3y/TaT Ha Jlpy»KeCcTBOTO 3a MbpBO LiecTMeceyre Ha 2023 r. e mevyasiba
B pa3Mep Ha 943 xuJl. JIB., /bJDKAlla Ce HA MpeoleHKa M0 CIpaBeJiMBa CTOMHOCT Ha
NpUTeXaBaHUTE OT JpPYKecTBOTO PpuHaAHCOBU HHCTpyMeHTH (30.06.2022: 3aryba 28
XHJIL JIB.).

BasiancoBaTa CTOMHOCT Ha aKTUBUTE Ha JIPY»KeCTBOTO € B pa3Mep Ha 6 021 xu1.aB., OT
KOUTO TeKylld akTUBU 985 xuj. iB. CO6CTBEHUAT KanuTaa Ha JlpyxectBoTto e 5 715
XWJL. JIB., 3a’'bJDKEHUATA ca B pa3Mep Ha 306 XuJIL. JiB. Bceky e JUH eJIeMeHT OT TAX € TOYHO

OTYETEH.
H3cnedoeameicka u pa3eotiHa deliHOCM

»,235  Xongunrc” A/l  He  ocbllecTBsiBa  JeHcTBUS B o6JlacTTa  Ha

Hay4yHOMU3CJIeloBaTe/ICKaTa U pa3BoiiHaTa J1IeHOCT.
Haiuvuemo Ha KA0HO8e Ha npednpusamuemo
,235 Xonauurc” A/l HiMa perucTpyupaHu KJIOHOBE.

OnucaHHe Ha OCHOBHHMTE PHUCKOBE U HECUTYPHOCTH, MpeJ KOMTO € HU3NpPaBeHOo
JAPY>KeCTBOTO NMpe3 OCTaHa/IaTa 4acT OT pUHAHCOBATA roOAMHA.

PuckoBeTe, CBbp3aHHU C IEHHOCTTA U CTPYKTypaTa Ha EMuTeHTa ca:
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CucreMaTU4YHU PHCKOBE

CucTteMaTUYHUTE PUCKOBE J1eHCTBAaT U3BBH EMUTEHTA, HO OKa3BaT KJ/IY0BO BJIHUSHUE
BBPXY JleiiHOCTTa My. Te31 pUCKOBe ca xapaKTepHH 3a LieJiks [1a3ap U He MoraT Jia 6’b4aT
u36erHaTu ypes AuBepcudUKaLUsA Ha pHUCKa U ca CBbP3aHM C MAaKpOMKOHOMMUYECKaTa
06CTaHOBKA, MOJIUTUYECKATA CUTYAllUsl, PETUOHAJHOTO Pa3BUTHE U JIp.

Honumuyecku puck

[ToIUTUYECKUAT PUCK OTpa3siBa BJUSHUETO Ha MOJUTUYECKUTE MPOLIECH B CTpaHaTa -
BOJleHaTa HWKOHOMHYECKaTa IMOJUTHKA OT IMPaBUTEJCTBOTO, IMPOMEHU B
3aKOHO/IaTeJICTBOTO, MPOMEHM B JaHbYHaTa CHCTEMAa W PHUCK OT MOJUTHYECKA
Jecrabunusanus. [IoTMTUYECKUST PUCK € B MpsiKa 3aBUCUMOCT OT BEPOSITHOCTTA OT
IpOMeHH B HebJIaronpUsiTHA MOCOKA Ha BOJleHATa OT MPABUTEJICTBOTO J'bJTOCPOYHA
MOJIMTHKA, B pe3yJITaT Ha KOSITO MOKe /1a Bb3HUKHE OMaCHOCT OT HEraTUBHU IPOMEHHU
B OM3HecC KJIMMarTa.

KpedumeH puck Ha depacasama

KpenuTHUAT pUcK npejcTaB/isiBa BePOSATHOCTTA OT BJIOLIaBaHe Ha MeX/yHapOJHUTe
KpeJUTHU peUTUHTU. HUCKU KpeIUTHY PEUTUHTH Ha JaZJileHa CTpaHa MoraT Jia oBeiaT
Jl0 IO-BUCOKH JIMXBEHU HUBA, I0-TEKKH YCJI0BHSA Ha UHAHCUpPaHe Ha UKOHOMUYECKUTe
Ccy6eKTH, B TOBA YUC/I0 U HAa EMUTeHTa. T'hbi KaTO O'bJrapCKUSAT Na3ap ce sBsiBa I'JlaBeH
3a IPY>KECTBOTO, HAK-ChIIECTBEHO BJAUSHUE BbPXY HETOBUTE GUHAHCOBH pe3yJ/ITaTH L€
MMa KpeJUTHUs PeUTUHT Ha bbarapus. AreHiusita 3a KpeauTeH pedTUHT Standard &
Poor’s moTBBbpXkKJaBa JbJCOCPOYHUS W KPATKOCPOUHHS KpeJAUTeH pPEeUTHHT B
YyXK/JleCTpaHHa U MeCTHa BaJlyTa Ha HUBO OT cboTBeTHO BB+ 1 B.

IlazapeH puck

[la3apHUAT PUCK € BEPOSTHOCTTA Jla 6'b/laT pea/lM3upaHu 3aryou Nnpu yrnpaBJieHHUe Ha
bUHAHCOBY Cpe/iCTBa M0/] Bb3/I€CTBUETO HA HEGIAarONPUSATHU U3MEHEHHS B IIeHUTE Ha
$GUHAHCOBUTE WHCTPYMEHTH, Ma3apHUTE JIMXBEHU NPOLEHTU U MpeobJiajaBaliuTe
BaJIyTHU KYPCOBE, KAKTO U Ha U3MeHEeHHs, Bb3HHUKBAIIM B NIpeobJ/iajaBalidTe Na3apHU
[leHd Ha TbpryeMu (GHHAHCOBH HHCTPYMEHTH - aKLHUH, 60PCOBO THPryeMH CTOKH,
CTpaTeruyeckd CYpPOBUHM, EHEpProHOCUTeJu W JAp. To3u pHCK ce mnopaxaa OT
XapaKTEPUCTUKUTE Ha MaKpOMKOHOMHYECKaTa cpella M OT CbCTOSHUETO Ha
KalUTaJIOBUTE Ma3apy B CTPAHATA U YY»KOMHA, IeCTBa U3B'bH EMUTEHTA U 110 MPUHIUII
He MoXe Ja 6bjae auBepcudunupadH. OCHOBHMTE MeTOJM 3a OrpaHUYaBaHETO Ha
Na3apHUs PUCK U HETOBUTeE OT/eJTHU KOMIIOHEHTH ca CbOMpPaHeTO U 06paboTBaHETO HA
MHpopMalus 3a MaKpOMKOHOMHUYECKATa CpeJla U Ha Ta3u 6a3a NpPOrHo3upaHe U
cbobpa3siBaHe Ha HWHBECTUILMOHHATA MOJMUTHKA Ha /JIPY»KEeCTBOTO C OYaKBaHaTa
JIMHAMHUKA Ha Ta3u cpeja.

BasaymeHn puck

BaJ'IYTHI/IHT PHUCK € CBBbP3dH C IPOMAHA HA KypCa Ha JieBa KbM 9y>KAC€CTPAHHHUTE BaJIyTHU
U BJIMAHHUETO HaA Ta3W INPOMAHA IO OTHOIIEHHE Ha Bb3BpAlld€éMOCTTAa Ha
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Yy>K/JleCTpaHHUTEe UHBECTUTOPU B cTpaHara. [lo cusaTa Ha BbBeeHUsl BajJyTeH OOpA,
O'bJIrapCKUAT JieB € PUKCUPAH KbM eBpOTO. [0 Ta3u NpuU4MHa 3a BJAOXKUTEJUTE B €EBPO
BaJIyTHUAT PUCK e MUHHUMaJeH. CUcTeMaTa Ha GUKCUPAH KypC KbM €BpOTO NpeHacs
JIBIPKEHHETO Ha Kypca eBpo/ILaTCKH JloJlap B ABMXKEHUE Ha Kypca JieB/IaTCKU JoJ1ap.
3a BJIOXKUTEJINTE B IIATCKU [0JIapU BaJlyTHUAT PUCK € CBbP3aH C TOBAa U3MeHeHHe Ha
Kypca.

[llo ce oTHacad /A0 BaJyTHUTE OMNepalUud Ha [JPYKECTBOTO, PbKOBOJACTBOTO Ha
JIpy>KeCTBOTO Bb3HaMepsaBaT TO Ja U3BbpLIBA ONepalyU NpeAUMMHO B JieBa, Taka 4e
JlelHOCTTa My HsIMa Jla 6'bJjaT U3JI0’KeHa Ha BaJlyTeH PUCK.

JluxeeH puck

JIMXBEHUAT PUCK € CBbpP3aH C HApacTBaHETO Ha JIMXBEHHWTEe PaBHUIAQ, CbOTBETHO Ha
pa3xouTe 3a JIMXBH, KOETO HENOCPEeJICTBEHO HaMHpa OTpakeHWe B peasiM3MpaHaTa
nevyajsba Ha MKOHOMUYECKHTE Cy6eKTH. 3a HaMaJIABaHETO Ha PHCKA OT CTpaHa Ha
J'bprKaBaTa ce mpeJnpueMaT pa3JiMuHd GUHAHCOBU METOJM 3a yIpaBJeHUe Ha J'bJra.
Makap JIUXBEHUSIT PUCK Jla € YacT OT PUCKA, CBbP3aH C MaKpocpeiaTa, IpyU HAJTUYUETO
Ha roJisiMa BOJIATUJIHOCT B JIMXBEHUTE PaBHHUIIA MOraT Ja Ce NMpeAnpueMaT MepPKH 3a
OorpaHHUYaBaHe Ha BJIMUSHHUETO Ha 0YAaKBAaHOTO MOBUIIEHHUE C U3MOJ3BAaHETO HA METOAHU
3a Xe/KUpaHe Ha JINXBEHHUS PUCK.

HugprayuoHeH puck

ToBa e pUCK'BT OT ITOKa4YBaHe Ha 00II0TO HUBO Ha IleHUTe. bbJrapckuTe npaBUTEICTBa
npe3 MnocjeHUTE TOJAUHHU Ce MPUIbPKAT KbM CTpora GpHUCKasHaA MOJUTHKA B YCIOBUATA
Ha BanyTteH Gopa. TeHaeHUUsATa e MojJ06GHA MOJIMTHKA Ja Ce 3alasu B CJe/iBalUTe
TOJIMHU, 0COOEHO C OTJIie/l Ha MOCTUTaHe Ha LieJIMTe 32 IPUCheJMHSIBAHETO HA bbarapus
KbM EBpo3oHaTa B MaKCMMasIHO KpaTKH CpokoBe. CucTeMara Ha BaslyTeH 6op[
KOHTpPOJIUPA MapUYHOTO MpeJylaraHe, HO BBHIIHM GaKTOpu (HAIp. MOBHUIIABAHETO
IleHaTa Ha MeTpoJia) 0Ka3BaT HAaTHUCK B IOCOKA HA YBeJIMYEHHE HA I[eHOBUTE HUBA.

HecucreMaTU4YHM pUCKOBeE

ToBa ca puckoBeTe, crierfuduyHU 3a caMoTO [Ipy>KecTBO U OTpaChJa, B KOUTO paboTH.
HecucremaTUyHUTE PUCKOBE Ca:

Ompacaoe (cekmopeH) puck

OcHoBHaTa cdepa Ha AelHOoCT Ha JIpyKeCTBOTO € UHBECTULUHU B HEJIBU)KUMU UMOTH, C
1eJ OTJaBaHe MOJ, HaeM, JIU3UHT, yIpaBJeHHe, NPeyCTPOUCTBO U/UIM NOC/aeABalla
npenpojiak6a; MOKylNKa Ha TepeHW B W U3BbH peryJaius C 1eJ CTPOUTEJCTBO U
npenpojaxba; npuaoObMBaHe Ha ydyaCTUs B KOMIIAHUH, KOWTO UHBECTUpAT B
HeJIB’KUMU UMOTH; IPHUA00MBaHe HA YYacTHUsI B KOMIIAHUU, KOUTO Pa3BUBAT JeHHOCT B
npeJloCTaBsiHE HA YCJAyrd, CBBbP3aHU C HEABWKUMHUTE HMMOTH - aApPXUTEKTYPHH,
WH)XeHEPHU M HAJI30pPHU JIEMHOCTH, CTPOUTEJHO MOHTAXXHU PAOOTH, areHTCKU U
OPOKEPCKU YCAYTH U AP., KAKTO U NPUI06MBaHe Ha I[eHHU KHIKAa B KOMIIAHUH OT JPyTrHy
ceKTopH. /[Ipy>kecTBOTO Lije e H3JI0}KEHO Ha PHUCKOBeTe B U30paHUTE HalpaBJIEHUS -
HeJJBU>KHUMU UMOTH U CTPOUTEJIHO - UHBECTHUIMOHHA JEUHOCT, B KOUTO TO MpeAnprueMa



,,235 XonduHec” AL,
MexouHeH 0oknad 3a deliHocmma
Kom 30.06.2023 a.

MHBECTHUIMH M B TO3W CMUCBHJ OTPACJOBHUAT PHUCK OTpa3siBa BEPOSITHOCTTA OT
He6JIaroNpUsATHO M3MEHEeHHWe Ha TsAXHATa JOXOJHOCT, B KOUTO JPYKeCTBOTO HMa
y4yacTHsi, B pe3yJTaT Ha HaMa/siBaHe Ha IJIaHUpaHAaTa PEHTAGUJIHOCT MOpaju
BJIOIIABaHE Ha [apaMeTpUTe Ha KOHKYpeHTHaTa cpeJa H/WJIM TNPOMEHU B
cnenrdUyHATaA HOpMATHBHA 6asa.

Puck om noHuxcaeaHemo Ha cmoiiHocmma Ha aKkyuume Hd Emumenma

I,Z[pyn(eCTBOTO Bb3HaMepABaA [a HHBECTHpPA B HEABHUXHWMHU HMOTH H [JAJIOBE HaA
KOMIIaHHWH, Oolleprupamlu B c¢epaTa Ha HeBUXHNMUTE UMOTH U CTPOUTEJICTBOTO, KOETO
O3Ha4daBa, 4e IIPpUXoauTe U peHTaGI/I.HHOCTTa Ha EMuTeHTa e 3aBHUCAT A0 roJdma
cTelieH OT (l)I/IHaHCOBI/ITe pe3yJTaTh Ha [Apy»KeCTBaTa, B KOHWTO C€ HaCo4BaT
HWHBEeCTHIIMHUTE. EBeHTyaJIHO BJIOIlIaBaHE Ha (bHHaHCOBI/ITe pe3yJsaTaTu Ha €4HO HJIU
HAKOJIKO APYy»KeCTBd, B KOUTO Ca CbCPpeAOTOYE€HHW WHBECTHIHH HaA EMuTeHTa, e ce
O0Tpa3nW MW BBPXY I[Id3apHATA Il€HAa HA HEroBUTE HE€HHH KHHUKA, CbOTBETHO U BDBHPXY
peHTa6I/IJIHOCTTa M.

Bbu3Hec puck

I,Z[el‘/JIHOCTTa Ha JPY>KECTBOTO € CBbpP3dHaA C l'IpI/I,U,O6I/IBaHe Ha y49aCTHe B IIePCIIEKTHUBHHU
APYy»XeCTBa Ce XapaKTepu3iupa C NO-NPOABJ/IXKHUTEJEH CPOK KaTO Ipe3 TOBAa BpeMe €
BBb3MOXHO IIPpOMAHA HaA HAKOHW OT II'bPBOHAYAJ/JIHUTE IIdpaMeTpH, KATO CPOKOBE,
JAOII'bJIHUTEJIHHU ﬂeﬁHOCTH HNJIN U3BNCKBAHHUA KBbM TAX.

Basymen puck

BanyTHUAT pUCK e PUCKBT, Bb3HUKBALL OT U3MEHEHUs Ha NpeobJaJlaBalliuTe Na3apHU
paBHHMIA Ha BaJyTHUTe KypcOBe, KOMTO MOXe Ja Cce peaJusupa 4pe3
HaMaJleHHWe/yBeJM4yeHUe CTOMHOCTTA Ha aKTHMBH/NACHBH, JEHOMHWHHUPAHU B 4yXJa
BaJlyTa HW/WJM HaMaJleHHWe/yBeJM4yeHUWe Ha NpPUXOAUTe/pa3xofuTe, CBBbP3aHU C
$UHAHCOBU MHCTPYMEHTH UJIM TPaH3aKLUH, JEHOMUHUPAHU B 4yX/a BajlyTa.
[lo-rosisiMaTa 4acT oT cfeKUuTe Ha [py»KecTBOTO Ce OCBhILEeCTBABAT B O'bJITAPCKH JIEeBa.
KbM faTaTa Ha M3roTBsIHE Ha HACTOSAIIUA JAOKyMeHT bbjarapus npojb/rkaBa Jja UMa
duKcHpaH Kypc KbM €BpPOTO, KOETO peJyliMpa B 3HAUUTEJIHA CTeleN BaJyTHUS PUCK.

JluxeeH puck

JIUXBEHUST PHUCK € PUCKDBT, Bb3HUKBAI] OT U3BMEHEHHA Ha npe06ﬂaaaBamI/ITe I[a3apHHU
paBHHIIA HA JIUXBEHUTE IIPOLEHTH, KONTO MMa JAB€ OCHOBHHU Pa3HOBHU/JHOCTH:

Puck ot n3MeHeHUe Ha [Ia3apHaTa IéHa Ha JIMXBOHOCHH (I)I/IHaHCOBI/I HHCTPYMEHTH
(BKJII-O‘{I/ITeJIHO A€PUBAaTHUBHY, 6331/IpaHI/I BBbpPXYy JIMXBEHH HpOLleHTI/I) BBbB BpPBb3Ka C
HN3MEHEHHE Ha [TIa3apHUTE JINXBEHU IIPOLEHTH,;

Puck or HaMaJIeHI/Ie/YBeIII/I‘{eHI/Ie Ha JIMXBEHHUTE IJIallaHHUA 110 JIMXBOHOCHH
aKTI/IBI/I/HaCI/IBI/I BBB BpPp'b3Ka C [IpOMAHA HA Ia3apHUTE JIMXBEHU INIPOLEHTH.

EMUTEHTHT M3110J13Ba 3a€MHHU cpeacrtsa B I,Il,eI‘/JIHOCTTa CH, IopaaAr KOETO IMIaCMBUTE HaA
APYKeCTBOTO Ca U3JIOKEHHU Ha JIMXBEH PUCK. ﬂeﬁHOCTHTe I10 yIIpaBJIEHHWE HAd PUCKA UMAT
3a el ONTHMH3HWPAHETO Ha pPa3xXoJuTe 3a JIMXBU IIPpHU OaA€HU IIa3apHHU JIMXBEHH
paBHHIIA B CbOTBETCTBHUE C OU3Hec CTpaTerudra Ha ﬂpy}KeCTBOTO.
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KpedumeH puck

KpeUTHUAT pUCK e BepOATHOCTTA Jla 6'b/laT peajnu3vMpaHy 3arybu nopa/iu HamaJisiBaHe
CTOMHOCTTA Ha JAaJleH (QUHAHCOB MHCTPYMEHT IpPU HeO6JaronpusTHU CbOUTUA C
KpeAuTeH xapakTep (BKJ. CeTbMEHT pHUCK IPU HeU3I'bJIHEHHE OT CTpaHa Ha
KOHTpareHTa), CBbp3aHU C eMUTEHTAa Ha PUHAHCOBUS MHCTPYMEHT WJIM HacpeljHaTa
CTpaHa 10 C/leJIKaTa, KaKTO U J'bP>KaBUTe W PUCAUKIMUTE, KbAETO ca 6a3upaHU UIn
OCBILeCTBABAT CBOSITA IeMHOCT.

,235 Xonpuurc“A/l paboTH caMO C aBTOPUTETHU U KPeJUTOCHOCOOHM KOHTpPAareHTH.
KpeauTHUAT PUCK OTHOCHO NMapy U MapuYHU eKBUBAJIEHTHU Ce CYMTA 33 HEeChILeCTBEH,
T'b! KaTO KOHTpareHTUTe ca 6aHKU € Jo6pa penyTalus U BUCOKA BBHIIHA OLleHKa Ha
KpeJUTEeH PeHUTHHT.

JlukeudeH puck

JIMKBUHUSAT PUCK Ce CB'bP3Ba C BepOATHOCTTA [pyKeCTBOTO Jla M3MaJHe B CUTyal[ys Ha
HEB'b3MOXKHOCT /1a 06C/1yKBa 3a/bJXKeHUsITa CH. TOM UMa iBe OCHOBHU Pa3HOBUHOCTHU:
Puck Ha duHaAHCHpPaHeTO, KOUTO Bb3HUKBA BbB BP'b3Ka C OCUTYPsIBaHETO HAa GUHAHCOBU
CpeACcTBA 3a mocpellaHe HA GUHAHCOBU 33bJDKEHHS], KOTAaTO Te CTaHAT U3HUCKYEMU;
PUCKBT OT GUHAHCUpPAHETO UMa iBe U3MepeHus: JIpy>KecTBOTO /ja He 6'b/ie B ChbCTOSIHUE
Jla TocCpelllHe 33Jb/DKEHUSTAa KbM aKIUOHEPUTE M PHUCK OT HEBB3MOXHOCT
Jpy>KeCTBOTO /ia MOCPelHEe 3a/Ib/KEHUS, CBbP3aHU CbC COGCTBEHUTE MY JeHHOCTY;
Puck, cBbp3aH ¢ masapHara JUKBUAHOCT Ha (UHAHCOBUTE HWHCTPYMEHTH, KOUTO
Bb3HUKBA, KOraTo /JaJieHa TpaH3aKIus He MoXe Ja Obje OCbhlleCTBeHa NpHU
npeo6JialaBaliuTe Na3apHU [leHU Ha GUHAHCOBUS UHCTPYMEHT, UM U3BbPILIBAHETO U
€ Bb3MOXXHO CaMO NpPH HeGJIAaronpusATHH GUHAHCOBU YCJIOBHS, TOPAAH 3HAUYUTESTHUSA
pa3Mep Ha MO3UIUATA B CpaBHEHHU e C 0OWYalHAaTA ThPrOBUSs.

OnepayuoHeH puck

OnepaTHBHHTE PUCKOBE Ca CB'bP3aHU C ylpaBJeHueTo Ha EMUTeHTa, a MMeHHo:

»  HEeBb3MOXHOCT Ja Ce OpraHvdsupa [JOCTaTb4HO OBpP30 U ePeKTUBHO
WHBECTHPAHETO HAa HAabpaHUTe CPeJICTBA;

»  JIMIICa Ha UCTOPHS B peaJu3MpaHeTO Ha UHBECTUIMOHHU IPOEKTH;

»  B3eMaHe Ha I'pelllHd UHBECTUIMOHHU pelleHUs OT MEHU/PKbpUTe Ha EMUTeHTa
WM HEeBb3MOXKHOCTTA HA MEHH/DKMbHTA Jla CTapTHpa peasM3alusaATa Ha
NJIAHUPAHU NIPOEKTH;

» JIdnca Ha TNOAXOJSINO PBKOBOACTBO 3a KOHKPETHUTE IMPOEKTH H/WIu 3a
NpUA06UTH KOMIIAHUH UJIM HalyCKaHe Ha KJIYOBU CIYKUTENU U HEB'b3MOKHOCT
Jla ce Ha3HA4yM NepCcoHasl C TbPCEHUTE KayecTBa;

»  BJIOIlIaBaHe HA PUHAHCOBOTO ChCTOSIHUE, B CJIE/ICTBUE HA JINTICATA HA TPUXOIHU IPU
He OChLIeCTBSIBaHE Ha peasiHa CTONAHCKa JIeHHOCT;

» PpHUCK OT T[pPeKOMepHO HapacTBaHe Ha pa3xoJuTe 3a yIpaBJeHUE U
aJIMUHUCTpAIHs, BOJIell] 10 HaMaJIsiBaHe Ha 061[aTa peHTa6UIHOCT Ha EMUTEHTa;

»  PpHCKOBe, OTHAcSLM ce A0 MPUBJUYAHETO U 3aAbpKaHETO Ha ONUTHU U
kBanuuurpanu kaapu. [Ipeasuj cienudpukruTe Ha 06pa3oBaTeHAaTA CUCTEMA U
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nemorpadckusi cpuB B Peny6siika Bbjirapus, MHOro CEKTOPU Ha HaljMOHaJIHATa
MKOHOMMKA 3aII04YBAT JIa U3NUTBAT HEJOCTUT HA KBIMPUIUPAH NepcoHaL. Makap
Y Henpsiko, PUHAHCOBUTe pe3yaTaTH Ha ,235 Xoaguurc“ A/l e ce onpeaesT 0
W3BECTHA CTEIEH OT Cloco6HOCTTa Ha EMUTeHTa Zja Habupa, 3aJ'bpka U MOTUBHUPA
KayeCTBEHU KaJ[pH.

Puck om cdes1Ku cec C86pP3dHU Js1UYya npu ycaoe8us pasaudyaeawju ce om nasdapHume

To3u puck e MUHUMH3UPaH BbB Bb3MOXXHO Hall-BHCOKa CTeNleH, ThY KaTo YIeHOBETE Ha
yIOpaBUTEJNHHUS opraH Ha EMuTeHTa ce choOpassiBaT C BCUUKM MU3WCKBAHUA 3a J06pO
KOPIOPAaTUBHO yNpaBJieHHe, B T.4. U MOJIaraHeTO Ha rpuXarTa Ha J0o0pus Thbprosel B
Cy4auTe, IPU KOUTO HACpelHa CTpaHa o CJIeJIKUTe ca cCBbp3aHu ¢ ,,235 XoaauHrc” AJ]
auna. OTaenHo OoT ToBa, EMUTEHTHT M3BBpIIBA JIEUMHOCTTA CH B CbOTBETCTBHUE C
HOpPMaTUBHHUTE orpaHuyeHus Ha 4i. 114 v cia. ot 3IIILK, n3ruckBaiy oBacTuTeNeH
peXUM OT CTpaHa Ha 06L0TO ChOpaHHWe Ha akiuoHepuTe Ha ,235 XoaguHrc“ A/l u
OCBLIECTBABAHETO Ha CAEJIKUTEe C y4yacTHe Ha 3auHTepecOBaHU JIMLA €JUHCTBEHO MO0
nasapHa leHa.

Edhekmu 8spXy dpyscecmeomo om KAUMaAmMu4HU 8sNpocu

He ce oyakBaT npekd U HelnpeKU ePeKTH, KaKTO U Bb3MOXKXHU Bb3/I€HCTBUS BBPXY
JlelHOCTTa Ha Jpy:ecTBOTO OT [lapmkkoTo cnopasyMmeHue U EBpomnelickus 3akoH 3a
KJIUMaTa /BKJI. BbpPXY CEKTOPA, B KOMUTO oneprpa ApyKeCTBOTO, NOETH aHAXKMMEHTH Ha
cTpaHaTa, BKJ. edpekTd oT [lsaHa 3a Bb3CTaHOBSIBAaHE U pa3BUTHe MpeJCTaBeH OT
Bbarapus/.

I,ley}}((ECTBOTO Heé O4YaKBa CbIIECTBEHO Cl)I/IHaHCOBO B’bBLLEI;'ICTBPIe OT BBIIPOCH CBbP3aHU
C KJIMMaTa, BbBpPXYy HEroBuTe OIllepalHh BKJI. PHUCKOBE OTHOCHO 3abaBsiHE WJIU
HEBDBb3MOKHOCT 34 C'I:>6I/IpaHe Ha B3€éMaHHUA OT KOHTPAr€HTH.

E¢pexkm om supyca SARS-CoV-2 u nandemussima om Kosud 19

Jpy>KeCcTBOTO e NpeJnprueso BCUUKH HE0OOX0JUMU MEPKH, 3a Jla rapaHTHpa 3[ipaBETO U
6e30MaCHOCTTA Ha CBOUTE CJIYKUTeEJIH, 3a [ja MOXKe /1a Ce OChIIECTBU HEMPEKbCHATOCT
Ha paboTaTa, CbOTBETCTBAlllA HA TEKYILUTE PEryJaTOpPHU 3aAb/oKkeHUs. KbM MoMeHTa
PBKOBOACTBOTO He CYUTa, ye naHgemudara ot COVID- 19, orpaHvyeHUATa U MepKUTe
BbB Bp'b3Ka C Hed Ca OKa3aJIu HeraTUBHO BJIMSAHUE BBbPXY JEWHOCTTA Ha Jlpy»KecTBOTO
npe3 OTYeTHUA Nepuof /JpyKeCTBOTO He Ce e Bb3M0JI3BaJI0 OT MKOHOMMHYECKU U
COILlMa/IHU MEPKH, BbBeIeHU OT MPaBUTEJICTBOTO Ha Peny6/irika bbarapusi BbB Bpb3kKa
c na"vgemudara ot COVID-19.

Eghekm om eoeHeH kougprukm e Eepona

Ha 24 ¢eBpyapu 2022r. 3ano4yHa BoeHeH KOHGQJIUKT Mexay Pyckata ¢epepanusa u
YkpaiiHa. B cieacTBue Ha KOETO HOPMaJIUTE ThPrOBCKY U MKOHOMUYECKU OTHOLIEHUS
C /iIBETe 3acerHaTH CTPaHM CUJHO ce Hapywuxa. Ha Pycus 6sixa HasloXeHH
MKOHOMMWYECKU U GUHAHCOBU CaHKI MU OT EBponeiickus cblo3, M peiulia Apyry CTpaHy,
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KOUTO Ce O4YaKBa B CpPeJHOCPOYEH M JBJrOCpPOYeH IJIaH Ja MMaT BCeoOXBaTeH
HeraTuBeH epeKT BbpXy CBETOBHaTa NKOHOMMKA U GUHAHCOBUTE Na3apH.

ﬂpy)}(eCTBOTO HAMA daKTUBH B 3dC€THATUTE CTPAHU K HAMA NPEKHW B3AUMOOTHOIIEHHUA C
KOHTpAareiHTn OT Te3W CTpPaHH. Tbid KaTo CUTyalludTa € MHOro JWHaMH4YHa,
PBKOBOACTBOTO HE MOX€E Jd HAllTPpaBXU JOCTATBHIHO IL[O6p?:1 IIPpOrHo3a 3a KOJIM4Y€CTBEHOTO
B'bB,CLefICTBPIe Ha BO€HHATA KPpU3aTa BbpPXY (l)I/IHaHCOBOTO CbCTOAHHE Ha I,[[py)}(eCTBOTO.

AHaAu3 Ha MAKPOUKOHOMUYeckama cpeaa

[Ipe3 oTyeTHUS MepHO/J, BJOLIABAHETO HAa MKOHOMHYECKATa 0OCTaHOBKA B CBETOBEH
Malab npoAbJKaBa Jja ce onpejiess OT HeraTUBHUTe epeKTHU OT BUCOKATAa MHPJIALUA U
B YaCTHOCT OT Ta3W NpPH eHepruiiHUTe CYPOBHUHH, KAaKTO U OT MOJIMUTHUKATA Ha CTPOTHU
NpOTUBOENUeMUYHM Mepku B KuTail. 3ab6aBfAHeTO Ha rJ06ajHaTa UKOHOMHYeECKa
aKTUBHOCT BOJHM [0 M3BECTHO IOHM)KaBaHe HA TOJMIIHUA pacTeX Ha LeHWTe Ha
eHeprulHUTe CYpOBUHH, a TJ1I06aHaTa UHQIaL U ce CTabMIN3Mpa Ha BUCOKY paBHULIA.
HeraTuBHO B/MsIHUE BbpXy MKOHOMHYECKaTa aKTUBHOCT B €BpPO30HATa PO b/KaBaT
Jla OKasBaT TreOolOJIUTHYeCKaTa HECUTYPHOCT U OrpaHUYEHOTO IpejJjlaraHe Ha
NpUPOJEH ras, IpeJU3BUKAaHO OT MHBa3uATa Ha Pycua B Ykparna. Te3u npouecu BbB
BBHIIHATA CpeJa MNpeAlnoJaraT OTCJabBaHe Ha BBTPEUIHOTO ThpPCeHe Ha CTOKU U
ycayry, popMupaHe Ha He6J1aronpUsTHU 11€eHOBH yCJI0BHS Ha ThProBUs 3a CTpaHaTa U
BJIOLIABAHeE Ha yCJ0BUATA 32 GUHAHCUpaAHe.

PBbKOBO/CTBOTO aHa/JIM3Mpa U Clejd BCUUKU IPOMEHU U CBOUTHA C LieJl [a OoNpesesn
3alUTHU M CTAOWIM3aLlMOHHUM MEpKWM MNpU C LeJ Ja 3alllUTH HHTepecuTe Ha
3aMHTEpeCOBaHUTE JIMLA- AKLLMOHEPH, KOHTPAareHTU M Jp. U Jla CMEKYU HeraTUBHUTE
HOC/JeUIM OT BOEHHHS] KOHQJIMKT 3a CBOSITA e MHOCT.

AHa/M3 Ha PUHAHCOBM M HePUHAHCOBH OCHOBHM IOKa3aTesd 3a pe3yJjrTaTra OT
JEHHOCTTa, UMall¥M OTHOIIEHHE KbM CTONAHCKaTa AEeHHOCT, BKJIIOYHTEJTHO
uHpopManus N0 BbIPOCH, CBbP3aHU C €KOJIOTHSTA U CIYKUTE/IUTe

KbMm 30.06.2023 r.,235 Xonguurc“ A/l npuTexaBa HeTeKyllM aKTUBY B pa3Mep Ha 5 036
XWJL.JIB., U TEKYLIM aKTUBU B pa3Mep Ha 985 XuJL.JB.

KbM 30.06.2023 r. nacuB’bT Ha 0TYeTa 32 PUHAHCOBOTO CbCTOSIHUE HA ,,,235 XoaguHrc”
A/l e B pasaMmep Ha 6 021 xun.siB. CO6CTBEHUSA KanUTaja € B pa3Mep Ha 5 715 XuWJj.JB.,
dopmupan ot OcHoBeH KanuTaa ot 5 109 xuasB. u pesyarat 606 XW.JB.
3aZb/KeHUdATa ca B pa3Mmep Ha 306 XUJI.JIB.

PasxoauTe 3a gelHocrTa Ha ,235 Xosnaunrc“ A/l mpe3 nepuojsa ca B pa3Mep Ha 46
xuLJB., [IpuxoguTte ca B pasmep Ha 989 xui. siB. PesyataTsT kbM 30.06.2023 1. €
ne4yasba B pamep Ha 943 xuJ. JiB. cripsimMo 3ary6a kbM 30.06.2022 - 28 xuJ1. JiB.

W3pbpuiBaHaTa OT [JPY>KECTBOTO [IeMHOCT He OKa3Ba U He OH JloBesa [0
He6JIaroNPUSTHO Bb3JEHCTBUE BBPXYy OKOJIHATa Cpe/ia, €KOJIOTHSATA, KaKTO U BBbPXY
3/IpaBeTO U 6€30MACHOCTTA Ha CJAYKUTEJIUTE.



,,235 XonduHec” AL,
MexouHeH 0oknad 3a deliHocmma
Kom 30.06.2023 a.

EcTtecTBoTO, 06xBaTa M o6GeMa Ha M3BbpIIBAHATa OT JPYXKECTBOTO JeHHOCT He
npejnosara 3aBUCMMOCT Ha YU CJIEHOCTTA U 3allJIal[aHEeTO Ha IIEPCOHA/Ia OT TEXHHUS MOJT.
JlelHOCTTa Ha APYKECTBOTO He OKa3Ba HEraTUBHO Bb3JIeUCTBUE BBbPXY IpaBaTa Ha

YOB€KA U HE A0MYCKA 3HAYUTEJIEH PUCK OT TAXHOTO HApyllIaBaHE.

[IpouiecuTe Ha BbTpellHa opraHu3anus B ,235 Xoaauurc“ A/l ca mpeaHasHaYeHU U
rapaHTUpaT NpeJloTBpaTsABaHe U HeJONYyCKaHe Ha KOpyNuUs M MOAKYIH, CJy4dau 3a

KOHTO JocCera He Ca YCTAHOBEHH.

CaenKH CbC CBbpP3aHU JIMLlA

[Ipe3 Tekylus nepyuos, eMUTEHTHT € MOTracuJ U3LAI0 3ab/DKEHUATA CH 110 MOANUCAH
Ha 05.03.2020 r. foroBop 3a JAENo3uT C AbIIePHO JApyxKecTBO ,235 /luBebIMBHTC"
EOO/l B pa3zmep Ha 50 xus. aB. EMUTEHTBT € moracus U Ab/XKUMH JIMXBU Ha ,235
JuseabnmbHTC EOO/] B pazMep Ha 6 XUJL. JIB.

Hpe3 OTYEeTHHA Iepuoa He Ca CKJIKWYBAHH CAEJIKHM CbC CBBP3dHH JIMIA, KOUTO Ca
IMTOBJIMAJIN CbIIECTBEHO Ha CI)I/IHaHCOBOTO CbCTOAHHE, WIH PE3YJTATUTE OT IL[eI‘/JIHOCTTE:\
Ha APYyKeCTBOTO B TO3U IIEPHO.

He ca HN3BBbPIIBAHU IPOMEHHU B CKJIIOYEHUTE CAECJIKHU CbC CBbP3daHHU JIMIA, OITOBECTEHHU B
roguimHudg O0T4eT, KOUTO HMAT CbIeCTBEHO B"I)B,Hef/'ICTBI/Ie BBPXY (l)I/IHaHCOBOTO
CbCTOAHHE, NJIK PE3YJITATUTE OT ILLeI‘/JIHOCTTa Ha APY?>KECTBOTO IMpe3 CbOTBETHHUA OTYETEH
nepruoa Ha TeKyulaTa (l)I/IHaHCOBa roguHa.

BakHu C'bﬁl/lTl/lH, HACTBIINJIA OT HAYAJIOTO HAa roAHMHATA

[Ipe3 Tekylus nepuos eMUTEHTHT € NOracuJj U3LsJI0 3a/bJXKEHUATA CU N0 NMOANMCaH
Ha 05.03.2020 r. foroBop 3a JENO3UT C AbIIEePHO JApyxecTBO ,235 /luBebIMBHTC”
EOO/Jl B pa3zmep Ha 50 xus. iB. EMUTEHTBT € moracus U Ab/PKUMHU JIMXBU Ha ,235
JuseabnmbHTC EOO/] B pazMep Ha 6 XUJL. JIB.

Ha 12.07.2023 r. e npoBeieHO peIoBHOTO roguiiHo 06110 chbOpaHHe Ha aKI[MOHEPUTE.
Ha Hero e B3eTo peuieHue ceZlajIMILETO U a/pechT Ha yIpaBJeHUe Ha JlpyecTBOTO Jja
O0'bAaT MPpOMeHEeHHU, KaKTo caeaBa: rp. Codusa 1000, p-u Cpegen, 6y. ,,Bacu JleBcku" Ne
6, eT.3, an. 7. [IlpoMsAiHaTa e BOMcaHa B TbpProBCKHSI PETrUCTbP KbM AreHuusTa Mo
BIIMCcBaHuATa Ha 25.07.2023 1.

He ca HacTbOuWIM APYTH KOPUTHUPALUM CHOWTUS WM 3HAUYUTEJHH HEKOPUTHUpAIU
CbOUTHUA C/el JaTaTa Ha CbCTaBsiHe Ha GUHAHCOBUA OoT4YeT. He ca u3BecTHU Apyru
BaXKHU CbOUTHS, KOUTO OGUXa MOBJIUAIN HA UHBECTUI[MOHHUS UHTEpeC.

OTroBOpPHOCTH HA PbKOBO/JCTBOTO

Cnope/1 6'bJITapCKOTO 3aKOHOAATEJICTBO, PbKOBOICTBOTO CJIe/iBa Jla U3TOTBSI TOAUIIHU
U MeXIWHHW (GUHAHCOBU OTYETH, KOUTO Jla JaBaT BsIpHA U 4YeCTHa IpejcTaBa 3a



,,235 XonduHec” AL,
MexouHeH 0oknad 3a deliHocmma
Kom 30.06.2023 a.

GHUHAHCOBOTO CbCTOSAHHWE Ha /Jlpy»KecTBOTO KbM Kpasd Ha BCEKHM OTYETEH IepHOof,
$UHaHCOBO My Npe/iCTaBsIHE U TeHepUPAHUTE NapUYHU OTOLH.

PBKOBOACTBOTO NOTBBPKAABa, 4Ye € TMpPUJIarajo IMocJeJoBaTeJHO aJeKBaTHU
CYETOBOJHH IMOJIMTUKM NPU U3TFOTBSIHETO HA HACTOAlMUSA (PUHAHCOB OTYET U €
HAMpaBWJIO PAa3yMHU W NMpeANa3/IMBU MPEleHKH, MPeAI0J0XKeHUsT U NPUOTU3UTETHU
OLIEHKH.

PBbKOBOACTBOTO CBhILO NOTBBPXKAABa, 4e Ce € MNPUAbPKAJIO KbM AeUCTBAIUTE
CYETOBOJIHM CTaHJAPTH, KaTo (GUHAHCOBUSAT OTYET € HU3rOTBEH Ha MpUHIMNA
»AEUCTBAI0 NpeAnpusaTue”.

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 33 IPABUJIHOTO BOJIeHE HA CYETOBOJHUTE PErUCTPH,
3a Ie/eCbO6pa3sHOTO yIpaBJeHUWe Ha aKTUBUTE M 3a INpejlpHeMaHeTO Ha
HeoOX0UMHTEe MepKH 3a U36sArsaHe U pa3sKpuBaHe Ha e€BeHTYaJIHU 3JI0YNOTpeOH U
JpyTA HEpeLHOCTH.

P'I:KOBO,ZLCTBOTO CbIIO IIOTBBbP¥KAABA, Y€ MPHU U3rOTBAHETO HA HACTOALOWUA AOKJIAL 34
I,Z[E!I‘/JIHOCTTZSI e IIpeaCTaBruJIO BAPHO U YECTHO PA3BHUTHUETO U Pe3yJITATHUTE OT AeﬁHOCTTa
Ha ﬂpy}KeCTBOTO 3a UBMHUHAJ/IUA NIeproJ, KaKTO U HEroBOTO CbCTOAHHWE U OCHOBHHUTE
PHUCKOBE, ITpeJ KOUTO € U3IIPABEHO.

rp. Codus Mapwuiika JlaTeBa

28.07.2023 r. YseHn Ha CbBeTa Ha JUPEKTOPUTE



NHPOPMAILIMA CBIJIACHO IIPUJIOZKEHHUE Ne 4
KbM wi. 12, an.1, 1.1, 4wi1.14 n 4. 21, 1.3, 6yKBa ,a“ u T.4, 6yKBa ,a“ oTr Hapea6a Ne 2

OTHOCHO OBCTOATEJICTBA, HACT'BITUJIN IIPE3
I'bPBO INECTMECEYME HA 2023 r.

3a,235 Xoaaunrc“ A/l
Ha MHAMBU/ya/THA OCHOBA

1. MpomsaHa Ha auyama, ynpaxcHaeawju KOHMpoJ1 8spxy Apyrcecmaomo.

KbM 30.06.2023 r. ciefHUTe aKLIMOHEPH NIPUTEXABAT HAJ, 5 HA CTO OT aKLMUTE C IPaBo
Ha rJiac B ,,235 Xoaguurc” A/l:
e 235 Holdings Lilited - 18.01 %;

e STAKFX- 25.95 %
e [laBes KosiecHukoB- 5.47%.

235 Xonpguurc” A/l uMa eJHOCTeneHHa CUCTeMa Ha ylpasjeHHe cbC CbBeT Ha
JVPEKTOpPUTEe CbCTaBeH OT TpuMa 4dieHoBe. Kbpm 30.06.2023 r. cbcTaBbT Ha CbBeTa Ha
aupektopuTe Ha 235 Xoaauurc” A/l, e kakTo cieBa:

e Mapuiika JlaTeBa

e Tpakiue 31paBKOBCKHU

e 0s1usiH ApabapKUiicKu

,[[I)Y)KGCTBOTO ce IMpeacraBJjidBa W YIpaBJABa OT TPHUMATA 4YJ€HOBE Ha CbBeTa Ha
AUPEKTOPUTE, IOOTAETHO. MaH,Z[aT'bT Ha CbBeTa Ha AUPEKTOPUTE H3THYA HaA
18.07.2027 r.

2. OmKpugaHe Ha NPOU3800CME0 NO HECHCMOSIMEAHOCM 3d OPYyHCecmeomo uau
3a Hez080 OsUjepHO OpyrHcecmeo U BCUYKU CoslyecmeeHU emanu, Ce8sp3aHu C
npou3zeodcmeomo.

[Ipe3 oTyeTHOTO LIECTMeceYyre HAMA OTKPUTO MPOU3BOACTBO M0 HECHCTOSTEJIHOCT HA
JIpY>KECTBOTO WJI 3a HETOBO JbIIEPHO APYXKECTBO .
3. Ck1loueaHe uau usns/IHEeHUe Ha ColjecmeeHU coe/IKU.
[Ipe3 oT4YeTHOTO TpUMeceuHre HMa CKIYBAHU UJIH U3IIbJHEHU ChILlECTBEHU CJIETKH.
4. PeweHue 3a CK/Al048aHe, npeKpamsieaHe U pa3ead/siHe HA 002080p 3d
Cs8MeCmMHO npednpusimue.
Jpy>kecTBOTO HsSIMa CKJIIOYEHH JOTOBOPU 32 CbBMECTHO NpeANpUsTHE C APYTH
bu3nvecKy U/WUiu IpUJUIECKU JIULA.
5. lIpomsana Ha odumopume Ha dpyxHcecmaomo u NpuvuHuU 3a NpomMsaHama

BbB Bpb3Ka ¢ npeasokeHrue Ha CbBeTa Ha JUPEKTOPUTE 3a NPOMsHA Ha OJWUTOpa Ha
JpyxectBoTo 3a ¢uHaHcoBaTa 2023 r., Ha OOWOTO CbOpaHMe Ha AKLUOHEPUTE,
npoBeZieHo Ha 12.07.2023 r., 3a oguTop 3a ¢uHaHcoBaTta 2023 r. e u3bpan Hukosai
MuxannoB [losnnHueB, per. Ne0684.



6. O6pas3yeaHe u/iu npeKkpamsi@aHe HA C60e6GHO UJAU APOUMPANCHO 0eo,
omHacAauwo ce Ao ApyrHcecmaeomo Uau He2080 AW epHO OPYyHCecmao, € YyeHa Ha ucKka
Haii-masko 10 Ha cmo om co6cmeeHus1 kKanumad Ha /Jlpyscecmeomo.

Hsma pena, 3aBefieHU OT U/WUJIH CpeLLy APY>KECTBOTO UJIM HEFOBO J'bILIEPHO JAPY>KECTBO.

7. [lokynka, npodasc6a uau yupedeH 34102 HA 05/108U y4aAcmusl 8 msp208cKU
dpys#cecmea om eMumeHmMa uau He2080 d'sUepPHO ApPyHCecmao.

Hp63 OTYETHHA Iepruoa He € M3BbpIIBaHA IIOKYIIKA HWJIH npo,qa>K6a H He € ydpeadBaH
3aJIOr Ha AAJIOBH Yy4aCTHA B TbPrOoBCKH APYXKECTBA OT EMHUTEHTA WJIM HErOBO ABIIEPHO

JIPY>KeCTBO.

8. lpy2u o6cmosamesicmea, Koumo dpyxcecmeomo cuuma, 4ye 6uxa moaau od
6sdam om 3Ha4eHue 3d UHeecmMumopume 3d 63eMdHemo Ha peuleHue da
npudoé6usim, da npodadam usau da npodeadxcam da npumedcasam nyo6AUYHO
nped.iazaHu YyeHHU KHuUJ4ca.

[Ipe3 oTyeTHUS EepUO/ HSIMA 0OCTOSITEICTBA, KOUTO APYKECTBOTO CYUTA, Ye 6UXa MOIJIU
Jla 6'bJlaT OT 3HAaYEeHHEe 3a UHBECTUTOPUTE 32 B3EMAHETO HA pellleHHe Jla NPUA00HUAT, 1a
npoJaJiaT UM Aa MPOAbJKAT Jla IPUTEeXKaBaT MyOoJUYHO NpeJjlaraHy LIEHHU KHUXKa.

28.07.2023 . Mapwuiika JlaTeBa
Ysien Ha CbBeTa Ha JUPEKTOpUTE



»235 Xoaauurc” AJl

JOII'bJIHUTE/IHA UH®OPMALIUA
(cbrinacuHo wi.12, an.1, 7.4 or HAPE/IBA N¢ 2 BB Bpb3Ka ¢ w1.1000,
an.4, 7.4 ot 3IIILIK)
3a MbPBOTO miecTMeceure Ha 2023 r., HA UHAUBU/Yya/IHA 6a3a

a) l/lH(l)OpMal.ll/lH 3a NPpOMEHHUTE B CUYE€TOBOAHATA IOJIUTHKA IIpe3 OTYETHHUA
nepuoa, IpUuInHUTE 3d TAXHOTO U3BbPIIBAHE U [0 KAKbB HAYHUH C€ OTpAa3dABaT HA
(l)l/IHaHCOBI/lﬂ pe3yjTaT u COOGCTBEHHUS KannuTaJl Ha EMUTEHTa;

Hpe3 OTYEeTHHA NEepHuoJ He Ca HACTBIIUMJIHK IMPOMEHHU B CYETOBOJHATA IOJMTHUKA Ha
E€MHUTEHTA.

6) uHpopManUA 3a HACTBHIM/IM MPOMEHHU B rpyna npeanpuATHSA MO0 CMUCHJA Ha
3aKOHa 3a C4eTOBO/ICTBOTO HAa EMUTEHTA, aKO Yy4acTBa B TaKaBa rpyna;

l'lpe3 OTYETHHA Nepruo HAMa HACT'bIIKUJIW IPOMEHH B I'pyIia IpeaAIpHUATHA.

B) MHdopmManus 3a pe3y/ITATUTE OT OPraHM3allUOHHU NMPOMEHM B pPaMKHTE Ha
€eMHUTEHTA, KaTo Npeo6pa3yBaHe, NpoJa)k6a Ha APyKeCTBa OT rpymna npeanpusTius
M0 CMUCBJA HAa 3aKOHA 3a CYETOBOACTBOTO, aIOPTHM BHOCKHU OT APYKECTBOTO,
/laBaHe MO/, HAeM Ha UMYUIECTBO, ABbJIrOCPOYHM WHBECTUIMH, TPEyCTAHOBSIBAHE
Ha JeHHOCT:

[Ipe3 oTyeTHUS NepHOA He Ca HACT'BbIWJM OPraHU3alMOHHU NPOMEHH B PaMKHUTe Ha
€MUTEHTa, KaTo NMpeobpa3yBaHe, MpoAaxoba Ha JpPy:KeCTBa OT rpyna MnpeAnpUsaTHs MO
CMHCBJIa Ha 3aKOHA 3a CYETOBO/ICTBOTO, allOPTHU BHOCKH OT JIPY>KECTBOTO, JlaBaHe Mo/,
HaeM Ha UMYIIECTBO, A/bJITOCPOYHU HHBECTUIIUH, IPEYCTAHOBSIBAaHE Ha JIEHHOCT.

r) CTAHOBHIIE HA YNIPAaBUTE/JIHUS OPraH OTHOCHO Bb3MOXKHOCTHTE 3a peaiu3anus
Ha NyGJIMKYBaHM NMPOTHO3U 3a pe3yJTaTUTe OT TeKyliaTa (UHAHCOBA ToJMHA,
KaTo Cce OTYHUTAT pe3yJITaTUTE OT TEKYIOTO LIecTMeceyre, KaKTO 1 HHpopManus
3a ¢akTopuTe U OGCTOATEJ/ICTBATA, KOUTO IIe MOBJUAAT Ha NMOCTUTaHETO Ha
NMPOTHO3HHUTE pe3yJITaTH Hail-MaJIKO /0 Kpas Ha TeKylaTa ¢UuHAHCOBA IroJMHA:

JpyxecTBOTO He NyOJIMKyBa NPOrHO3M 3a pe3yJITaTUTE OT TeKyllaTa (pHHaHCOBA
rofuHa.

) AAHHU 34 JIMLATA, IPUTEeKaBalliy NPSAKO /WM HEeNMPAKO Hal-MaJIKO 5 Ha CTO OT
rjiacoBeTe B OOLIOTO ChbOpaHUEe KBbM Kpasd Ha LIeCTMECe4YHeTo, U MPOMEHUTEe B
IpUTeXaBaHHTEe OT JIMIATAa IJlacoBe 3a MepHoAa OT HA4yaJIOTO HA TeKyllaTa
¢duHaHCcOBa roauHa 0 Kpasi Ha OTYETHUS EPHOA;:

KbM 30.06.2023 r. csiefHUTE aKLIMOHEPH NIPUTEXKABAT HAaJ 5 HA CTO OT aKL[MUTE C IPaBo
Ha rJiac B ,,235 Xoaguurc” A/l:
e 235 Holdings Lilited - 18.01 %;

e STAKFX- 25.95 %
e [laBes KosecHukoB- 5.47%.

€) JaHHU 332 aKLUHTE, NPUTEKAaBaHU OT YNPABUTE/IHUTE U KOHTPOJTHUTE OpPraHHu
Ha eMHUTEHTa KbM Kpas Ha LIeCTMECEeYHeTo, KAKTO M MPOMEHUTE, HACThIU/IH 3a
mepyoja OT HA4Ya/IOTO Ha TeKylaTa (UHAHCOBA rOJAMHA A0 Kpas Ha OTYETHUA
NMEePHUO/, 32 BCAKO JIMIE MOOTAE/THO:



KbMm 30.06.2023 r. Mapuiika JlateBa, Henpsko upe3 ,[namdopa” EOO/l, mputexasa
3.72% oT akuuuTe C npaBo Ha rJaac Ha ,235 Xoaguurc” A/l.

He ca HacTbnu/IM MPOMEHU B IPUTEKABAHUTE OT BCEKU €IMH OT 4ieHoBeTe Ha ChBeTa
Ha JUPEKTOPUTE aKLMM 32 NepruoJa OT HAayaJoTO Ha TeKyuaTa ¢UHAHCOBA TOJMHA J10
Kpasi Ha oTyeTHUd nepuoy (01.01.2023 r.-30.06.2023 r.).

k) uHPopManMs 3a BUCAINUA CbAEOGHHM, aJAMUHHUCTPATHBHHU WJIH apOUTPaKHHU
NMPOU3BOJACTBA, Kacaelly 3aAb/HKEHUs WJIH B3eMaHHUsA B pa3Mep Hai-maiko 10 Ha
CTO OT COOCTBEHHMs KallMTaJl Ha €MHUTEHTAa; aKo o00mara CTOMHOCT Ha
3aAb/DKEHUATAa WJIH B3eMaHUATA Ha E€eMUTEHTAa @0 BCUYKH OOGpa3yBaHHU
NPOU3BOACTBA HAAXBBPJisd 10 Ha CTO OT COGCTBEHUS MYy KalHUTaJ, ce NMpejcTaBs
HHPOpMaLUA 32 BCAKO MPOU3BOJCTBO MOOTAE/NHO:

Hama cbaebHH, aJAMUHHUCTPATUBHU WM apOUTPaKHU NPOU3BOJICTBA, Kacaeuiy
3a'bJXKEHUs WK B3eMaHus Ha ,235 Xoaauurce” A/l.

3) UHPopManusa 3a OTNYyCHATHTE OT €MUTEHTa WJIH OT HeroBo JbIIEPHO
APY>KeCTBO 3aeMH, NpeAOCTaBsHEe Ha rapaHUUM WM NOoeMaHe Ha 3aAb/DKeHHS
060 KBbM €JHO JIMLle WIH HEeroBo ABbUIEPHO APYKECTBO, BKJIIOYHMTEJTHO U HA
CBbpP3aHH JIMIA C MOCOYBaHe Ha MMeHa Wiu HauMeHoBaHMe U EHMK Ha siunero,
XapakKkTepa Ha B3aMMOOTHOLIEHUSTA MeXXAY €MUTEeHTa WU HeroBUTe AbIIepHH
ApPYy)KeCcTBa M JIMLETO 3aeMoMoJiy4yaTes, pa3Mep Ha HeM3IUIaTeHaTa IJIaBHMLA,
JIMXBeH MNpOLEeHT, AaTa Ha CK/JIKW4YBaHe Ha JOroBOpa, BKJ. JAON'bJIHUTEJTHH
copa3syMeHMs, KpaeH CPOK Ha moracsBaHe, pa3Mep Ha MNOETO 3aJb/lKEHHE,
cnenUYHU YCI0BUsA, pa3/IMYHU OT NMOCOYEHUTE B Ta3U pasmopenda, KaKTo U
1leJITA 32 KOSITO €A OTIYCHATH, B CJIy4ail ye ca CK/II0YeHM KaTo LieJIeBU.:

Kbm 30.06.2023 r. Ha EMuTeHTa ca NpeloCTaBeHU CyMH OT JBIIEPHUTE JPYKECTBA, KAKTO
ciienBa.

Ha 28.07.2020r. e nognucad /JloroBop 3a feno3uT Mexay ,235 Xoaauurc“ A/l, EUK
204744984 w pgpuiepHoto My gpyxectBo ,Codt Crapt UukybekTbpc* EOO/J, EUMK
205092531 (Bassio ce B ,Exkckay3suB ®@acunutuc MenupxkMbHT EOO/] Ha 18.10.2022
I.), CbC CJIeJHUTE MapaMeTpHu:

e Pasmep Ha deno3uma: 20 000 /deadecem xuasadu/ nesa

e Jluxea: 3,5 / mpu ysn0 u nem npoyenma / % Ha 2o0uwHa 6asa

» Cpok 3a nozacsigaue: do 28.07.2024e.

e BausaHe 8 cuaa: 28.07.2020e.

e Ycsao08us He no-He6/1a20npw1mHu om nasapHume 3a cmpaHama

Ha 21.10.2020r. e nognucad JloroBop 3a jgeno3ut mexay ,235 Xoaauunrc“ A/l, EUK
204744984 u ppuwepHoto My gpyxectBo ,CodT Crapt HMHkyb6edTbpc“ EOO/, EUK
205092531 (Baso ce B ,EkckinysuB ®@acunutuc MenupxkmMbHT EOO/L Ha 18.10.2022
I.), CbC CJIEJHUTE MapaMeTpHu:

e Pazmep Ha denosuma: 30 000 /mpudecem xuss0u/ sesa

e Jluxsea: 3,5 / mpu ysin0 u nem npoyenma / % Ha 2o0uwHa 6asa

e Cpok 3a nozacsisaue: do 21.10.2024e.

e BausaHe 8 cusaa: 21.10.2020e.

e Ycsao08us He nO-H@6ﬂGZOnpUﬂmHu om nasapHume 3a cmpaHama



Ha 11.02.2021r. e nognucad JloroBop 3a jgeno3utT mexnay ,235 Xoaaunrc“ A/l, EUK
204744984 u pbuiepHoto My ApyxectBo ,Codt Crapt HHKy6edTBpc’ EOO/, EMK
205092531 (Basno ce B ,Exkckny3uB @acunutuc MenupxmMbHT EOO/] Ha 18.10.2022
I.), CbC CJIeJHUTE MapaMeTpu:

e Pasmep Ha deno3uma: 20 000 /deadecem xuaadu/ nesa

e J/luxea: 3 /mpu npoyeuma / % Ha 2o0uwHa 6a3a

e Cpok 3a nozacsieaue: do 12.02.2025ea.

e BausaHe 6 cusaa: 11.02.20212.

 Yca08us He no-Heb1a2o0npusimHu om nasapHume 3a cmpaHama

Ha 11.02.2021r. e noanucad /loroBop 3a Aeno3uT Mexay ,235 Xoaauurc“ A/l, EUK
204744984 wu pbmepHoro My apyxectBo ,E-Koncuwvpmx“ EOO/, EHK
205092691 (Basno ce B ,Exkckiny3uB ®acunutuc MenupxkmMmbHT EOO/] Ha 18.10.2022
I.), CbC CJIeJHUTE NTapaMeTpHu:

e Pasmep Ha deno3uma: 20 000 / dsadecem xussdu/ neea

e Jluxea: 3 /mpu npoyeuma / % Ha 200uwHa 6a3a

e Cpok 3a nozacsisaHe: do 12.02.2025e.

e BausaHe 6 cusaa: 11.02.2021e.

e Yc/108US He no-Heb1a2onpussmHU 0m nasapHume 3a cmpaHama

Ha 11.02.2021r. e noanucad /loroBop 3a Aeno3uT Mexay ,235 Xoaguurc“ A/l, EUK
204744984 w pbuiepHoTo My JpyxecTBO ,EkckiaysuB ®acunutuc MeHUKMBHT
EOO/, EMK 205092734, cbc ciefHUTE MapaMeTpU:

e Pazmep Ha denosuma: 20 000 / dsadecem xuss0u/ nesa

e J/luxea: 3 /mpu npoyeuma / % Ha 2o0uwHa 6a3a

e Cpok 3a nozacsisaue: do 12.02.2025e.

e Bausane 6 cuna: 11.02.2021.

e Yc/08Us1 He no-Heb1azonpusimHU 0m nasapHume 3a cmpaHama

Ha 27.05.2021r. e nopgnucad /JloroBop 3a geno3uT Mexay ,235 Xonauurc“ A/l, EUK
204744984 u ppuiepHoTto My ApyxectBo ,Codt Crapt HUukybehTbpc’ EOO/, EUK
205092531 (Bassio ce B ,Exkckny3suB @acuautuc MenumxkmbHT EOO/] Ha 18.10.2022
I.), CbC CJIEJHUTE MapaMeTpHu:

e Pazmep Ha denoszuma: 14 000 /uemupuHadecem xua50u/ nesa

e Jluxea: 3 /mpu npoyeuma / % Ha 2od0uwHa 6a3a

e Cpok 3a nozacsisaHe: do 27.05.2025ea.

e BausaHe 6 cusa: 27.05.2021e.

e Yc/08Us1 He N0-Heb61a20NpUsiIMHU 0M nazapHume 3d cmpaHama

Ha 27.05.2021r. e nognucad /loroBop 3a Aeno3uT Mexnay ,235 Xoaguurc A/l, EUK
204744984 u gpwepHoTo My aApyxecTBo 235 JluBenrbnMmbHTc EOO/l, EMK 205092613,
CbC C/IEIHUTE MapaMeTpu:

e Pazmep Ha denosuma: 16 000 / wecmuadecem xuasdu/ seea

e Jluxea: 3 /mpu npoyeuma / % Ha 200uwHa 6a3a

e Cpok 3a nozacsigaue: do 27.05.2025¢2.

e BausaHe 6 cusaa: 27.05.2021e.

 Yca108us He no-Heb/1a20npusimHu om nasapHume 3a cmpaHama

Ha 27.05.2021r. e nopgnucad JloroBop 3a geno3uT mexay ,235 Xoaguurc“ AJl, EMK
204744984 w pbuiepHoTo My JApyxKecTBo ,Ekckiy3uB Pacuautuc MeHUIKMBHT"
EOO/, EMK 205092734, cbC cieqHUTe MapaMeTpH:



e Pasmep Ha deno3uma: 18 000 / ocemHadecem xua50u/ nesa

e Jluxea: 3 /mpu npoyeuma / % Ha 2oduwHa 6a3a

» Cpok 3a nozacsaeaHe: 0o 27.05.20252.

e Bausane 6 cuna: 27.05.2021e.

* Ycn08us He no-He6.1a2onpusimHu om nasapHume 3a cmpaHama

Ha 02.07.2021r. e nognucaH /loroBop 3a geno3ut Mexay ,235 Xoaguurc“ A/l, EUK
204744984 wu pbuwepHoto My gapyxectBo L E-Koncubpmx“ EOO0/, EHK
205092691 (Bassio ce B ,ExkcknysuB ®acunutuc MenupxkmMbHT EOO/] Ha 18.10.2022
I.), CbC CJIeJHUTE NapaMeTpH:

e Pazmep Ha denosuma: 15 000 /nemnadecem xuasdu/ sesa

e J/luxea: 3 /mpu npoyeuma / % Ha 200uwHa 6a3a

 Cpok 3a nozacsigare: 0o 02.07.20262.

e BausaHe 6 cuaa: 02.07.2021e.

 Yca08us He no-Heb.1a2o0npusimHu om nasapHume 3a cmpaHama

Ha 30.03.2022r. e noanucaH JloroBop 3a geno3ut Mexay ,235 Xoaguurc“ AJl, EUK
204744984 wu ppuwepHoto My JapyxectBo ,235 JluBenbnmbHTCY EOO/, EHK
205092613, cbc ciefHUTE NapaMeTpU:

e Paszmep Ha deno3zuma: 15 000 /nemHadecem xuasdu/ nesa

e Jluxea: 3,5 /mpu ys10 u nem npoyeuma / % Ha 2o0uwHa 6asa

e Cpok 3a nozacsisaHe: do 30.03.2024e.

e Bausawue 6 cuna: 30.03.20222.

 Yca108us He no-Heb/1a20npusimHu om nasapHume 3a cmpaHama

Ha 21.06.2022r. e nognucad JloroBop 3a jgeno3uT mexay ,235 Xoaaunrc“ AJl, EMK
204744984 wu pbwepHoto My apyxectBo ,235 JluBenrbnmbHTCY EOO/, EHWK
205092613, cbC cieHUTE NapaMeTpH:

e Pazmep Ha denoszuma: 25 000 /deadecem u nem xussdu/ nesa

e Jluxea: 3,5 /mpu ysiso u nem npoyenma / % Ha coduwHa 6asa

e Cpok 3a nozacsisaHe: do 21.06.2024e.

e BausaHe 6 cuaa: 21.06.20222.

 Yca08us He no-Heb/1a20npusimHu om nasapHume 3a cmpaHama

Ha 28.07.2022r. e nognucad JloroBop 3a jgeno3uT mexay ,235 Xoaaunrc“ A/l, EUK
204744984 w ppuwepHoto My apyxectBo ,235 JluBensnmbHTCY EO0O/, EUK
205092613, cbe ciefHUTE NapaMeTpU:

e Pasmep Ha deno3uma: 70 000 /cedemdecem xuss10u/ nesa

e Jluxea: 3,5 /mpu ysiso u nem npoyenma / % Ha ecoduwHa 6a3a

» Cpok 3a nozacsigaue: do 31.07.2024e.

e Yc/108Us1 He No-Heb1a2onpusiMHU 0m nasapHume 3a cmpaHama

28.07.2023 r. Mapwuiika JlaTeBa
YseHn Ha CbBeTa Ha AUPEKTOPUTE



BBTPEIIHA UH®OPMAILIUA
no wi.7 ot Pernament (EC) 596/2014
OTHOCHO 00CTOSITeJICTBA, HACTHIIWJIN MPe3 MbPBO ecTMeceyne Ha 2023 r.
HA MHAMBHUAYAIHA 6a3a

[Ipe3 mbpBoTO MecTmMeceune Ha 2023 r. ,,235 Xomaunre” AJl e onoectmiio Ha KOH,
B®b-Codust u Ha 00O1IECTBEHOCTTA ClieAHATA UH(POPMAITHS:

v’ IIporokon ot OG0 cxOpanue Ha akuuonepure 27-06-2023

v’ Borpenina uadopmarust o wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernament Ne596/2014 Ha
EIl u na CoBera  16-06-2023

v Borpenina uadopmarust o wi. 17, §1, BeB Bp. ¢ wi. 7 ot Pernament Ne596/2014 Ha

EIl u na CpBera  16-06-2023

Tpumeceden KOHCOMHMIUPAH OTYET 32 MBPBO TpuMmeceune Ha 2023r.  30-05-2023

[TyGnukanuys Ha MOKaHaTa 3a CBUKBaHE Ha 00O ChOpaHue Ha akimoHepute 25-05-

2023

[IpencraBsiHe Ha MOKaHa 3a CBUKBaHE Ha 0010 ChOpaHHUe HAa aKIIMOHEPUTE U

MaTepHaiy 3a o0mo cp0panue Ha akiuonepure  25-05-2023

lNogumen koncommmupan otyet 3a 2022r.  02-05-2023

Tpumeceden oruer 3a mbpBO TpuMeceune Ha 2023r.  02-05-2023

lNogumen koncommaupan otyeT 3a 2022r.  02-05-2023

Tomnmen oryer 3a 2022r. 27-03-2023

TpumecedeH KOHCOMUIUPAH OTYET 3a YeTBbPTO TpuMeceune Ha 2022r. 22-02-2023

Tpumeceden otuer 3a 4eTBBpTO TpuMeceune Ha 2022r. 27-01-2023
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Borpemmnara wunpopmammst mo uwin. 7 ot Permament (EC) Ne 596/2014 otHOCHO
oOcTosiTeNncTBaTa, HACTHIWIM Tpe3 MbpBO mecTMeceune Ha 2023 r. e myOnuKyBaHa Ha ajpec:
www.235.world

[Ipe3 mbpBoTO WecTMeceune Ha 2023 1. He e HanuIe WHPOpPMAIHS, CBhP3aHa MPSIKO M
KOCBEHO ChC ,,235 Xonaunre” AJl, koATo He e Oua HanpaBeHa MyOJIMYHO JJOCTOSTHUE U KOSITO!

- OM MorJia J1a MOBJIMsE€ YYBCTBUTEIIHO BBPXY LI€HATa HA EMUTHPAHHUTE OT JPY>KECTBOTO
aKLIUY W/WIK OOJIUraluy, pecl. KOATO pa3yMeH MHBECTUTOP BEPOSITHO OM M3MOI3Bajl KaTo 4acT
OT MOTHBUTE 32 CBOUTE UHBECTUIIMOHHU PELICHMUS.

- OCHOBAaTEJIHO MOXE Jla c€ OvyakBa Jia ObJe pa3KpuTa WM TpsOBa aa Oble pasKpuTa IO
CHjlaTa Ha 3aKOHOBHMTE WIM IIOJ3aKOHOBHUTE pasnopendu B mpaBoto Ha Cpro3a uiM B
HAI[MOHAJIHOTO IpaBO, MA3apHUTE MpaBuia, JOTOBOP, MpaKTHKa WM OOMYallHUTE MpaBuiIa Ha
peryJaupaHus mnasap.

rp. Codus Mapuiika JlareBa
28.07.2023 r. Usnten Ha ChBeTa HA TUPEKTOPHUTE



Jdexnapanusa no 41.10001, an.4, 1.3 ot ML K

HosynognvcaHure:
1. Mapuiika JlateBa - IlpexcraBasBaiy ,235 Xoaguurc“ AJl, EMK 204744984, cbc
ceflanuile U ajipec Ha ynpasseHue: rp. Copus 1000, 6ya. ,Bacun JleBcku" Ne 6, eT.3,
am. 7.
2. Jlanuen Koxnes, npeacrtaBasBau; Ha ,Benec Akaynt“ EOO/Jl, EMK 200820961,

CbCTaBUTE] HA QUHAHCOBUTE OTYeTH Ha 235 Xonguurc” A/l,

C HACTOAIIATA ACKJIApalud yaAoCToOBeEpABaMe, Y€ JOKOJIKOTO HA € H3BECTHO:

a) KoMniekTbT GUHAHCOBU OTYETH, ChCTAaBEHU ChIJIACHO MPUJIOKUMUTE CUETOBOJHHU
CTaHJApPTH, OTpa3sBaT BSPHO M YeCTHO HHPoOpMaALUATA 32 AKTUBUTE U IACUBUTE,
GUHAHCOBOTO CbCTOsAHHME M (GUHAHCOBUAT pe3yartaT Ha ,235 XoaguHrc“ A/l 3a mbpBO

nectMmecevyue Ha 2023 r.;

6) MexXJUHHHUAT J0KJA/J 32 AeUHOCTTA U MOSICHUTENHATa HHGOpMaLUs KbM MEXIUHHUS
OTYEeT Ch/'bPXAT AOCTOBEpPEH Nperye/ Ha HHGOpMaLUsaTa 32 BaXKHU CbOUTHS, HACT'bIIUIU
npes3 IbPBOTO LIECTMeCeYHe U 3a TAXHOTO BJIUSIHUE BbPXY Pe3yJTAaTUTE BbB GUHAHCOBUS
OTYEeT, KAKTO U ONMCaHUe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, NpeJi KOUTO € U3NpaBeH
eMUTEHTHT Mpe3 OCTaHajlaTa 4yacT OT UHAHCOBATa roJiMHa, KakTo U HWHopMalus 3a

CK/IIOYEHUTE roJieMHU CAEJIKHU MEXAY CBbpP3aHHU JIKMIA.

Mapwuiika JlaTeBa:

Januen KoJses





