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235 Xoaguurc A/l

MexauHeH KoOHcouAupaH ¢ruHaHcoB oTyeT KbM 30 roHU 2025 T.

MEXIWHEH KOHCO/IMAUPAH OTYET 3A INEYAJIBATA WIHN 3AT'YBATA U APYTUA

BCEOBXBATEH J0X0/
3a nepuoda 01.01.2025-30.06.2025 2.

Pa3xoau 3a BbHIIHU ycayru
Pasxoau 3a dMOPTHU3a N
Pasxoau 3a nepcoHaJsia

Jpyru pasxoau

(3ary6a) oT geiHOCTTa

duHaHCOBY NPUXOAU
duHaHCOBYU pa3xoau

Pe3ysitaT npeau faHbUU

Paszxon/(MKoHOMUS) OT AaH'BIU

Pe3y11TaT 3a niepuoja

HeTeH J0X0 Ha aKIUs

OCHOBEH HeTeH JIOX0A Ha akius (J1eBa)

Jpyr Bceo6GXBaTeH J0XO0J

061110 BCe06XBaTEH JIOXO,

[pu.

6.1
6.4, 6.5

6.2

6.3
6.3

01.01.2025- 01.01.2024-
30.06.2025 . 30.06.2024 .
BGN'000 BGN'000

(42) (34)

- (1)

(29) (23)

(41) -

(112) (58)

74 -

- (3)

(38) (61)

(38) (61)

(38) (61)

lelﬂOJfCeHllﬂma ca Hepasae/ma uacm om Hacmosauwus MeHcOuHeH KOHCO/IU@UPCIH (ﬁUHaHCOG omuem.

H3rorBum:

EBrenu Jlo6pes,
KopnopsT AgBaizbspc 00/

[IpepcraBiaBaly:

H0usH ApabaKUCcKu
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MEX/MHEH KOHCOJIUANPAH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE
KbM 30.06.2025 1.

[pu. 30.06.2025r. 31.12.2024r.

BGN'000 BGN'000
AKTHUBHU
Hemekywu akmusu
MMOTH, MalllMHY, CbOPBXKEHUSI U 060py/BaHe 6.4 3326 3326
[IpepniaTeHu cyMmu 3a usrpaxzjase Ha JIA 6.4 1126 1113
Bsemanusa 6.6 - 50
AKTHBY C IpaBO Ha MT0JI3BaHE 6.5 - 1
AKTHBHU 10 OTCPOYEHU AAHBLHU 47 47
06w o HemeKywu akmusu 4499 4537
Texywu akmusu
B3emaHus U npeAniaTeHU yCayTy 6.6 237 160
®UHAHCOBU aKTUBH 10 ClIpaBeiJIMBa CTOMHOCT 6.7 4 866 4792
[Tapu4yHU cpeAcTBa U eKBUBAJIEHTU 6.8 5 2
06wo mekywu akmueu 5108 4954
OBIIIO AKTUBH 9607 9491

lelﬂOJfCeHllﬂma ca Hepasae/ma uacm om Hacmosauwus MeNHcOuHeH KOHCO/IU@UPCIH (ﬁUHaHCOG omuem.

H3roTBui: [IpexcraBiisBaly;

EBrenu /Jlo6pes, HOnusH Apabapxuiicku
KopnopsT AgBaiizbpc 00/
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MEXJAWHEH KOHCOJIUAUPAH OTYET 3A ®UHAHCOBOTO CHbCTOSAHHUE
KBpM 30.06.2025 T.

-IIPpOABIZKCHUE
[pu. 30.06.2025r. 31.12.2024r.
BGN'000 BGN'000

COBCTBEH KAIIMTAJ
PeructpupaH KanurtaJs 6.9 5109 5109
®uHaHCOB pe3yJTaT 2674 2712
OBIIIO COBCTBEH KAITUTAJ 7 783 7 821
[TACMBHU
Hemexkywu nacusu
3aAb/KEHUs 110 IM3UHIOBU JOTOBOPH 6.5 - -
[TacuBHY 0 OTCPOYEHH JaHbLU 322 322
061110 HETEKYy I AaCUBH 322 322
Texkywu nacusu
3aAb/KEHUs 110 IM3UHIOBU JOTOBOPH 6.5 - -
TBProBCKH U APYTH 33 bXKEHUS 6.10 1502 1348
061110 TeKylY MacCUBHU 1502 1348
OBIIO [TACMBHU 1824 1670
OBIIO COBCTBEH KAIIUTAJI U [IACUBH 9607 9491

IIpus10ceHussma ca HepasaeﬂHa uacm om Hacmosauwus MedHcouHeH KOHCOﬂllaupCIH (ﬁUHaHCOG omuem.

HU3rorBuI: [IpencraBagBany:

EBrenu Jlo6pes, H0susiH ApabaKUCcKu
KopnopsT AgBaiizspc 00/
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MEXJAWHEH KOHOJIMAWUPAH OTYET 3A IAPUYHUTE IOTOLMY, NPAK METO/,
3a nepuoga 01.01.2025 - 30.06.2025 .

[Mpwn. 01.01.2025- 01.01.2024-
30.06.2025 30.06.2024

BGN'000 BGN'000
IlapyyHU NOTOLM OT ONepaTUBHA AeHOCT
[InamaHus Ha JOCTaBYMIU (300) (39)
[I1amaHusa Ha TepcoHasia Y 3a COLMAa/IHOTO OCUT'YpsABaHe (20) (22)
[InaTenu ganbiy (6€3 JaHBLIM BbPXY NevyaubaTa) 96 20
Jpyru noctbnjeHus /nJalaHus (37) -
HeTHU nNapu4YHU NOTOLHU OT ONlepAaTUBHA AEHHOCT (261) (41)
Ilapyu4yHU NOTOLM OT UHBECTULMOHHA JeHOCT
Jpyru nocTblaeHUs1 OT UHBECTULIMOHHA JJeTHOCT - -
HeTHM napu4HM NOTOLM OT MHBECTULMOHHATA - -
JAEeHHOCT
IlapyyHM noTOLY OT PUHAHCOBA JEIHOCT
[Mony4yenu/IlnaTenu 3aeMu 265 44
HeTHM napu4HM noTouM oT pUHAHCOBA AEHHOCT 265 44
H3MeHeHUe HAa MapUYHHU CPeCTBA U EKBUBAJIEHTH 4 3
[lapu4nu cpeacTBa ¥ ekBUBaJeHTH Ha 01.01. 1 8
IlapuyHU cpeAcTBa U eKBUBaJIeHTH Ha 30.06. 6.8 5 11

Hpu/zowceHw:lma ca Hepasae/ma yacm om Hacmosawus MexcouHeH KOHCO./ILlaLlpaH g’iuHchoe omvyem.

H3rorBuI: [IpencraBagBany:

EBrenu /Jlo6pes, H0usiH ApabaKUncKu
KopnopsT AgBaizbspc 00/
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MEXJHWHEH KOHOJIUAUPAH OTYET 3A IPOMEHUTE B COGCTBEHHA KAITUTAJI
KbM 30.06.2025 1.

[Tpua. 3anucaH HaTtpynauu 0610
KamuTaJsa nevyasabu,/
(3ary6a)
Canpo Ha 01.01.2024 6.9 5109 2928 8037
Bceo6xeameH doxod
[Teyas6u u 3aryou - (216) (216)
Jpyru usmeHeHus - - -
Canpo Ha 31.12.2024 6.9 5109 2712 7 821
Canpgo Ha 01.01.2025 5109 2712 7 821
Bceobxeamen doxod
[Teyan6bu u 3aryo6u (38) (38)
Jpyru usmeHeHus - -
Canpgo Ha 30.06.2025 6.9 5109 2674 7783

Hpu/zowceHuﬂma ca Hepasae/ma yacm om Hacmosawus MexcouHeH KOHCO./IuaupaH (ﬁUHGHCOB omvyem.

H3roTBui: [IpexcraBisBaly;

EBrenu Jlo6pes, H0susiH ApabaKUCcKu
KopnopsT AgBaiizbspc 00/}
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NMNPUJIOKEHUA KbM KOHOJIMAUPAHUA PUHAHCOB OTYET

1. KopnopaTtuBHa uH$popmManusa

235 Xoapuurc A/l /npyxecTBo-Malika/ e aKI[MOHEPHO APYKeCTBO, yupejeHo npe3 2017 r.,
peructpupaHo B TeproBckusi peructbp ¢ EUK 204744984, cbc cepanue v aapec boiarapus,
obsiact Codus, obmuua CronuuHa, rp. Codusa 1142, 6ya. ,Bacun JleBcku“ N2 6, eT. 3, am. 7.
E/leKTpoHHUAT afpec e KakTo caegsa: info@235.world. O¢punmanto perucrpupanaTa MHTEPHET
crpanuna e Www.235.world.

B npeaMeTa Ha AeMHOCT Ha APY>KECTBOTO-MakKa BJIM3a UHBECTULUU B HEJJBU>KUMHU UMOTH, C LieJl
OT/ZaBaHe I0J, HaeM, JIM3UHT, yIpaBJeHUe, IPeyCcTPOUCTBO U/WIM Nocae[Balld Npenpojaxoa;
NOKYyINKa Ha TepeHU B M U3B'BH peryJalus ¢ LieJl CTPOMTEJICTBO U Ipenpojax6a; npuo6rBaHe Ha
y4acTUsl B KOMIIAHUM, KOUTO UHBECTHUPAT B HEJBMXKMMHU MMOTH; NPUJ0OMBaHEe Ha y4yacTHUS B
KOMIIdHHUH, KOUTO PA3BUBAT AEﬁHOCT B MnpeaocCrtaBdHe Ha yCayry, CBbp3aHU C HEABHUXHWMUTE
MMOTH - apXUTEKTYPHH, UHXKEHEPHU U HAJ30PHU JeWHOCTH, CTPOUTEJHO MOHTAXHHU paboTH,
areHTCKHU U 6pokepcku ycayru U Ap. [lpygo6rBaHe Ha LleHHW KHIXKA B KOMIIAHUM OT JpYyru
CEKTOPH; BBTPELIHO U BBHIIHOT'BPrOBCKA JEHWHOCT, C/AEJKHU C HUHTeJeKTyaJHa COGCTBEHOCT,
ynpaBJieHHe Ha aKTHBU U UMYLIECTBO; ThPrOBCKO PeJCTaBUTEICTBO U IOCPeAHUYECTBO; KAKTO
Y BCSIKaKBa JApyra CTONaHCKa JeWHOCT, He3abpaHeHa OT 3akoHa. B ciydyali, ye 3a HAKOS OT
NOCOYEeHUTe JeMHOCTH Ce U3UCKBA JINLIeH3, perUCTPaLMA U T.H., CbILATa Lie Ce OChIIeCTBABA CJIe]
NoJly4YaBaHETO My.

»235 Xosnaunrc” A/l iMa eJHOCTeNeHHA CHCTEMA Ha yrnpaBJjieHHe CbC CbBET HA IUPEKTOPUTE OT
TpuMa 4ieHoBe. C pelieHUs1 Ha peJOBHO TOAUILIHO 0010 ChOpaHue Ha aKLIUOHEPUTE, IPOBEJIEHO
Ha 28.06.2024 r., Mapuiika ['eoprueBa JlaTeBa e ocBo6GoJieHa OT cbCcTaBa Ha CbBeTa Ha
JUPEKTOPHUTE, KATO 33 HOB 4JIeH Ha ChBeTa e u3bpaH bopuciaB HukosioB Yaues. [IpoMeHnuTe ca
BnucaHu B T'bproeckus peructbp Ha 10.07.2024 r. HoBuAT CbBeT Ha JUPEKTOPUTE € B CbCTaB:

o [OsusaH ApabaKuicKu
e Tpaiiue 31paBKOBCKHU
e bopucias YaueB

JpyxecTBOTO ce Mpe/CTaBJ/IsIBa U yIpaBJisiBa OT TpUMaTa 4yjieHoBe Ha CbBeTa Ha JUPEKTOPUTE,
noorgesaHo. ManaaTsT Ha CbBeTa Ha AupeKTopuTe U3dTHu4a Ha 18.07.2027 1.

KoM 30.06.2025 r. cnuchYHUAT GpOM Ha IepcoHasia B APYKeCTBOTO e 4 ciayxxutenu (2024 r.- 4).
PeryiaTopHa paMka

JpyecTBOoTO-MalKa e My6JMYHO 10 cMUChJaa Ha WiI.110 oT 3akoHa 3a My6JIUYHOTO NpejJaraHe
Ha ueHHU KHWKa (3IILK) u e BnucaHo B peructbpa, BogeH oT KomucusaTa 3a $uHaAHCOB HaA30p
(K®H).

KanutansTt Ha 235 Xoaauurc A/l e B paamep Ha 5 109 000 sB., pasnpegesieH B 5 109 000 6pos
0O6MKHOBEHU IOMMEHHU Ge3HaIMYHH aKI[MU C TPABO Ha e[MH IJ1aC U C HOMHUHAJIHA CTOMHOCT 1 JIB.
BCSIKa efjHa.

AK1uuTe Ha Ipy»KeCcTBOTO-MalKa ca JJONyCHATH 10 ThbProBUs Ha peryjupad nasap - ,bbarapcka
dongoBa 60pca“ A/l c 6opcoB ko 235H.


http://www.235.world/
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1.1 CTpyKTypa Ha MKOHOMMYeCKaTa rpyna

1.1.1. [JpyxKecTBO-MalKa

ToBa e JpyecTBOTO, KOeTO KOHTpPOJIMpA €JHO WJM IOBede JAPYrd JpYy>KeCTBa, B KOUTO e
MHBecTHpaso. [[pyuTexkaBaHeTO Ha KOHTPOJI 03Ha4aBa, Ye UHBECTUTOP'BT € U3JI0KEH Ha, UJIK UMa
npaBa BbpXy NPOMeHJIMBAaTa Bb3BP'bLIAeMOCT OT HETOBOTO y4yacTHe B JAPY:KECTBOTO, B KOETO €
VHBECTHPAHO, KaKTO M MMa BBb3MOXXHOCT Ja OKa)ke Bb3JeHCTBHEe BBbPXy pasMepa Ha TasH
Bb3BPBIIAEMOCT IOCPELCTBOM CBOMTE IPAaBOMOIIMS BBPXy NpeAIpUATHETO, B KOETO €
VHBECTHPaHO.

JpyxectBoTo-Makka 235 XosauHrc A/l e 6'bJIrapCKoO APYKECTBO.

1.1.2. AbUIepHO APYXKeCTBO

J'bllepHO APYKECTBO

JI'bllepHO JPYKECTBO € TaKOBa JPYXKeCTBO, WIM Apyra ¢opMa Ha MNpeANpHUATHE, KOETO ce
KOHTPOJIMPA JJUPEKTHO UM UHJUPEKTHO OT JIPYKECTBOTO — MaMKa.

JlblllepHUTEe [pYy)KeCcTBa Ce KOHCOJWJAMUPAT OT JaTaTa, Ha KOATO ePeKTUBHUAT KOHTDPOJ e
npugo6ut oT pynara, U cnupaT Aa ce KOHCOJNUAMpAT OT JaTaTa, Ha KOSITO ce MpUeMa, ye
KOHTPOJIBT € MIPeKpaTeH U e IpeXBbpJieH U3BbH ['pynarta. 3a TaxHaTa KOHCONIUAALUSA ce Tpujara
MeTOAbT Ha II'bJIHATA KOHCOJINAALHUS.

KM 30.06.2025 r. [|py’kecTBOTO-MaiKa ynpakHsIBa KOHTPOJI 0 JIMHUSA HA NPAKO y4acTue (Haz
50%) B kanuTaa Ha CIeJHUTE LbLIEePHU JApyKeCcTBa:

Mpax IIpoyenm Ha
AeswepHo dpyrcecmao c06CcmeeHuK co6cmeeHocm
»235 IusesrbnMmbHTC” EOO/JL »235 Xonguurc” A/l 100.00%
»EKck1y3uB ®acummtiuc MeHukMBbHT” EOO/] »235 Xonauurce” A/l 100.00%

»235 JJuBenbnMbHTC” EOO/L e 6'barapcko ApyxecTBo, yupegeHo npe3 2018 r., peructpupaHo B
Toprosckus peructsp ¢ EMK 205092613. /Ipy»kecTBOTO € CbC celallvlle U aZipec Ha yIpaBjeHUe
B rp. Codusa 1000, p-u Cpenen, 6y.1. ,,Bacun JleBcku" N2 6, et.3, an. 7. [I[pegMeThT Ha JeHHOCT e:
npuo6MBaHe, ylpaBjeHue U NOKYNKO-NpoJaxk6a Ha y4acTusi B O'bJTrapCKHd U 4yXJeCTPaHHU
IOpUANYECKU JIMLA; NPUJ0OUBaHe M HHBECTHMLMU B LIEHHU KHW)Xa U Jpyrd (QUHAHCOBU
WHCTPYMEHTH; UHBECTULUU B O'bJIFAPCKHU U YyKAECTPAaHHU KOJIEKTUBHU UHBECTULMOHHU CXEMHY,
JlorOBOpHU (GOHJAOBE U JpPYrd HHBECTULHUOHHU (QOHJ0BE; CTpaTerMyecKO U YINPaBJIEHCKO
KOHCYJITUPaHe, yIIpaBJleHHe Ha IPOeKTH; Ipe0CTaBsHe Ha KOHCY/JITAaHTCKH U BCIKaKbB JIpyT BUJ,
yCJAyTrH, CBBbpP3aHH C YIOpPaBJEHUETO Ha HeABWKHMAa COBCTBEHOCT M CTPOUTEJICTBOTO;
CTPOUTEJICTBO Ha HEJBMXKHMMH UMOTH; NpPoAaxba U ThProBusi CbC CTPOUTEJHU MaTepHasH,
apXUTEKTYPHU YCJIYTH, UHTEPHUOPEH AU3alH U KOHCYJTALlMK; KOMUCUOHHHU C/IeJIKH; BbTPELIHO U
BBHIIHOTBProBCKa JeMHOCT, ThProBCKO NpeCTaBUTENCTBO U MOCPeJHUYECTBO, KAaKTO U BCAKA
JlpyTa CTONaHCKa JleiHOCT, He3abpaHeHa OT 3aKOHa.

OcHoBHaTa 3a/ladya Ha JABUIEPHOTO [APYXECTBO B PpPAaMKWUTE Ha TrpynaTa € CTPOUTEJ/JHO
npeanpueMadecTBo - 3dKyllyBaHe HAa TEPEHH, IPOEKTUPAHE, Cl)I/IHaHCI/IpaHe Ha CTPOUTEJICTBOTO Ha
KHJIWII G, OCI)I/ICI/I, TbPTOBCKHU 06€KTI/I, OTJaBaHETO MM IIOJ HAaeM I/I/I/IJII/I npo,aa>K6aTa M.

Jpy>ecTBOTO e C peruCTpUpaH U BHECEH KanuTaJ B pa3Mep Ha 4 800 002 sB.
Jlpy>ecTBOTO ce yIpaBJsiBa U MpeAcTaBasaBa oT I0usaH HopaaHoB ApabapKUCKH.

JpyxecTBOTO UMa perucTpUpaH KJoH B Peny6ivika ['bpuust. KnoHsT e oTBopeH npe3 2019 r. BbB
Bpb3Ka C HaMepeHHUsITa Ha PBbKOBOJCTBOTO 3a pa3llMpsBaHe Ha Ou3Heca W3BBbH bbiarapus.
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KsioHBT e peructpupad B O61Us1 THPTrOBCKU perucTbp mno HoMmep 151689601001 cbe cepanuiie
B rp. AtrHa. KM 30.06.2025 1. KJIOH'BT He U3B'BPIIBA JEHHOCT.

+Excrkny3uB @acunutrc MeHumxMbHT” EOQ/] e 6bJrapcko Apy»KecTBo yupeaeHo npe3 2018 r.,
peructpupatno B Tbprosckus peructsbp ¢ EMK 205092734. [py»KecTBOTO e ChC ceJlaIuile U aipec
Ha ynpasJjeHue B rp. Coous 1000, p-H Cpegen, 6y.. ,Bacun JleBcku" Ne 6, eT.3, an. 7. [IlpegMeTsbT
Ha JeHHOCT e: ylnpaBJeHHe Ha CbOPBKEHUS, ynpaBjJeHUe Ha UMOTH, CbOUTHUA, GUPMeHHU
CYETOBOJIHM YCJIYTH, KAKTO U BCSAIKAKBa Jipyra CTONaHCKa leMHOCT, He3abpaHeHa OT 3aKOHa.

,PaCUIUTH MEHUKMBHT € GU3HEC HallpaBJIeHHE, KOeTOo 06xBallla IeHHOCTUTE M0 eKCILJIoaTalys
U NOJJpPBKKA Ha Crpaji U CbOPBKEHHUS - MOYMCTBaHe, NMPOPUIAKTHKA W MOAAPDBKKA Ha
WHCTaJIAIMUTE, CHCTEMHUTE 32 aBTOMATH3aIMs U KOHTPOJI, 6e30MacHaTa 1 3[paBoCJI0BHa paboTHA
cpejia v aip.

MucusiTa Ha ADbLIEPHOTO APYXECTBO B PaMKHTe Ha rpylaTa e Ja U3rpajy LeHTpaJu3upaHo,
npodecruoHa/IHO ynpaBJieHHe Ha CrpajjuTe U CbOPBKEHUATA, IPUTeXaBaHU OT Apy:KecTBaTa B
rpynara, KakTo Y Jia NpejJjara KOMIJIEKCHU YCJIYTH 1O ynpaBJeHHe U NMOAAPBXKKA Ha UMOTH
W3BBH rpynara.

Jpy»KecTBOTO e C peruCTpPUPaH U BHeCeH KanuTas B pa3mep Ha 50 002 sB.

Jlpy»kecTBOTO ce yrpaBJsiBa U npe/cTaBasaBa oT F0usan HoppaHoB ApabaiKuiicKH.
2. Basa3a u3rorBsiHe Ha PMHAHCOBUTE OTYETHU U MPUJIOKEHM ChIIECTBEHU CYETOBOSHM
MOJINTUKHU

MeXAUHHUAT KOHCOMUAYMpPAaH GUHAHCOB OTYET € U3rOTBEH HA 6a3a UCTOPHUYECKA L[EHA, C
U3KJII0YeHWe Ha olpejeseHd (GUHAHCOBUM MHCTPYMEHTH, KOUTO Ce OTYUTaT [0
npeoleHeHa CTOMHOCT WM CIPaBeAJIMBa CTOMHOCT B Kpasi Ha BCEKU OTYETEH MEPUO[,
KaKTO e 065sICHEHO B CY€TOBO/IHATA IOJIMTHKA [10-/10.1y.

MexAMHHUAT KOHCOMMUPaH GUHAHCOB OTYET e Npe/iCTaBeH B O'bJIFAPCKU JIeBa U BCUUKHU
HOoKa3aTeJU ca 3aKp'’bIVIEHU [0 Hall 6JIM3KUTe XUJsJa 6'bJrapcky jeBa (XuJ. JiB.), OCBEH
aKo e yIIoMeHaTo ApPYyro.

(a) HUszsesaenue 3a ceomeemcmaue

MeXAMHHUAT KOHCOMMJUpaH PUHAHCOB OT4YeT Ha [pymaTa e M3roTBEH B CHOTBETCTBUE C
MexxyHapoAHUTe CTaHAAPTH 32 GUHAHCOBO OTUYUTAHE, pueTH oT EBponelickus cbio3 (,MCDO,
npuetu oT EC”). OtdyeTHaTta pamka ,MC®O, npuetu ot EC” mo chlyecTBo e ompejeseHaTa
HallMOHa/JIHA cYeToBogHA 6a3za MCC, mpuetu ot EC, persiameHTHpaHu CbC 3akKoHa 3a
C4EeTOBO/ICTBOTO U flebrHUpaHu B maparpad 1, T. 8 oT HeroBuTe JOM'bJHUTENHU PAa3NOPEAOU.

(b) IlpuHyunu Ha koHcoaudayusma

BbB prHaHCcOBUSA oTueT Ha [pynaTa ca KOHCOIMAUPaHU GUHAHCOBUTE OTYETH HA IPEANPUSATHETO
- MallKka ¥ BCHUYKU AbliepHU npeanpusatus kbvM 30 oHu 2024 r. /I'bliepHU NpeAnpuUsATUs ca
BCUYKH NpeJNpUATHSA, KOUTO Ce HaMHUpaT IOJ KOHTpOJIa Ha KOMNaHUATA - Makka. Hanune e
KOHTpOJI, KOTaTO KOMIAHUATAa — MalKa e M3JI0XKeHa Ha, WJIM MMa IpaBa BbpXy, IPOMeEHIMBATa
BBb3BPBLIAEMOCT OT CBOETO y4yacTHe B NpPeANPUATHETO, B KOETO € HWHBeCTHpPAaHO, U HMa
BBb3MOXKHOCT [la OKa)Ke Bb3JleHiCTBHe BBPXY Tas3u Bb3BPbBLIAEMOCT INOCPEJCTBOM CBOUTE
MPaBOMOILUSA BbPXY NpeAIpUATHETO, B KOETO € HHBECTHUPAHO.

Bcruuky BBTPEUIHOTPYNOBHU CAEJKH U call/ila ce eJIMMUHUPAT, BKJIIUYUTENHO HEpeaJlu3upaHuTe
neyajabu M 3aryou OT TpaH3aKLUUHU MexJy JApyxecTBa B [pymara. Korato HepeanusupaHuTe
3ary6u OT BbTPELIHOTPYNOBH NPOAKOM HAa aKTHUBU Ce eJIMMHUHUPAT, CbOTBETHUTE aKTHUBU Ce
TECTBaT 3a o6e3leHKa OT IJieJjHa Touka Ha ['pymnara. CymuTe, npeAcTaBeHU BbB PUHAHCOBUTE
OTYEeTH Ha [ blIEepHUTE NPEANPHUITHS Ca KOPUTUPAHH, KbJIETO € He0OX0AMMO, 32 [ja Ce OCUTYPH
ChOTBETCTBHME ChC CYETOBO/IHATA MOJUTHKA, TpUIarada ot ['pynara.
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[leyan6a wiu 3ary6a v Apyr Bceo6xXBaTeH J,0X0/ Ha 'bLEPHU NPeANPUATHS, KOUTO ca IPUA06UTH
WJIY IPOJIaJiIeHy Npe3 roJiIMHaTa, ce IPU3HaBaT OT JaTaTa Ha Npu06HMBaHeTO, U CbOTBETHO /0
JlaTaTa Ha npojaxo6aTa UM.

Axo I'pynaTa 3ary6u KOHTPOJI HaJi /bIEPHOTO MpeJIPUsATHE, BCIKAaKBa UHBECTUIIUSA, 33 IbprKaHa
B GUBIIETO J'bIEPHO NPEANPUATHE, Ce NMPU3HABA MO CIpaBeAJIMBa CTOMHOCT KbM JlaTaTa Ha
3ary6arTa Ha KOHTPOJI, KaTo IpoMsiHaTa B GajslaHcOBaTa CTOMHOCT ce OTpassiBa B nevyasubaTa UiIn
3aryb6ara. CnpaBeJiyinBaTa CTOMHOCT Ha BCSIKA MHBECTHUIMsS, 3aJ’bpKaHa B GUBIIETO AbIIEPHO
NpeANnpUsATHe KbM JlaTaTa Ha 3aryb6a Ha KOHTPOJI Ce CYMTA 3a CIpaBeJ/IMBa CTOMHOCT MHpPHU
IbPBOHAYA/IHO NIpHU3HAaBaHe Ha (UHAHCOB aKTWUB B cboTBeTcTBUEe ¢ MCPO 9 ,duHaHCcOBH
WHCTPYMEHTU" WM, KbIETO € YMEeCTHO, 3a ce6eCTOMHOCT NpH II'bPBOHAYA/JIHO NMPHU3HABaHe Ha
WHBECTHUIIMSA B aCOIUMPAHO UJIM ChbBMECTHO KOHTPOJIMPAHO IpenpusaTye. B 1onbiHeHHe BCUYKH
CyMH, IPU3HATH B JPYT BCEOOXBATEH JI0XO/, 10 OTHOIIIEHHE HAa TOBA JbIIEPHO MPEANPUSATUE, Ce
OTYMTAT Ha CcbhbllaTa 0as3a, KakKTo OM OWJIO Heo6xoAMMO, ako ['pymara AUpPEKTHO ce e OuJia
0CB0O6OIMJIA OT ChOTBETHUTE aKTHBU WJIH MacHBU (Hamp. pekjacudUIlMpaHU B Medasabara WU
3ary6aTa WU OTHECEHHW JMPEeKTHO B Hepasmpe/iesieHaTa Medyasiba ChrJIACHO MU3WCKBAHUATA Ha
cboTBeTHUs1 MCDO).

[leyanbata wau 3ary6aTa OT OTNMCBAHETO HAa HWHBECTULMSA B [JbIEpHO NpeANpUsATHE
npeAcTaB/isgBa pasjdKaTa MexJAy i) cymMara OT cIpaBeJJjiMBaTa CTOMHOCT Ha IMOJIyY€HOTO
B'b3HarpakJeHHe W ClipaBeJJIiBaTa CTOMHOCT Ha BCSIKA 33J'bp)KaHa WHBECTHULUS B OUBIIETO
JbllepHO NpelAnpusiTHe W ii) 6asiaHcOoBaTa CyMa Ha aKTUBUTe (BKJIWYUTEJNHO penyTanus) U
NacUBUTeE Ha JbIEPHOTO NPeANpPUATHE U BCIKAaKBO HEKOHTPOJIMPAIL0 yYaCTHe.

(c) OmezosopHocmu Ha pvko8odCcmMEoMo

P'bKOBOL[CTBOTO Ha rpyrnata HOCHU OTTOBOPHOCT 3ad CbCTaBAHETO M JOCTOBEPHOTO IIpeACTaBAHE Ha
I/IHCl)OpMaL[I/IHTa B HACTOAIIMA MEXJUHEH KOHCOJIMJUPAH (bPIHaHCOB OT4YeT.

PbKOBO/CTBOTO Ha rpynaTa HOCH OTTOBOPHOCT 3a IpUJIaraHeTo Ha M3MCKBaHUsATa Ha PerslaMmeHTa
Ha EEE® npu usrotssiHe Ha ejieKTpoHHUs dopMaT Ha puHaHcoBUs oTdyeT B XHTML.

JlelicTBUSATa HA pPBKOBOJICTBOTO U CJAYKUTEJHUTE Ca B IOCOKA YTBbPK/IaBaHe HA MPUHIIUIINATE 33
JI06PO KOPMOPaTUBHO yIpaBJIeHHE, TOBUIIIaBaHe Ha ZJ0BEPUETO Ha aKI[MOHEPUTE, UHBECTUTOPUTE
Y JINI]aTa 3aMHTEPEeCOBaHU OT YIPABJIEHUETO U JIEWHOCTTA Ha IpymnaTa.

PbKOBO/ICTBOTO Ha rpyraTa MOTBbPK/jaBa, ue 3a OTYETHHS TEPUO/] e IIPUJIarajo nocje0BaTeJHO
a/IeKBaTHH CYETOBOJHU MOJMTHKH IPH U3TOTBSIHETO Ha TOJHUIIHMS KOHCOJUUpaH GHUHAHCOB
OTYET U € HaNpaBUJIO Pa3yMHH U Mpe/Na3/IUBH NMPEIEHKH, PE/N0JI0KEHNs U MPUBGTU3UTETHH
OL|€HKH.

PBbKOBOJCTBOTO Ha rpymnara NOTBBPX/JaBa CbIO, Ye Ce € NPUABbP}KAJI0 KbM JleHCTBalUTE
CYETOBOJHHU CTaHJAApPTH, KaTO TOAULIHUSA KOHCOJUAWpPAH (PUHAHCOB OTYET € HU3TOTBEH Ha
NpUHIUIA Ha el CTBALOTO NPeANpUSITHE.

(d) IpuHyun Ha delicmeawomo npednpusimue

MeXJUHHUAT KOHCOJUAUPAH GUHAHCOB OTYET € U3rOTBEeH Ha NMPUHIUIA - MPE/NOJIOXKEHHUE 3a
JIEUCTBAILI0 TpPeANpPUATHE, KOETO MpejroJsara, 4e Jpy)XecTBaTa B rpymnara Iie HpoJbJDKaT
JIEHHOCTTa CH B 0603pUMO 6'bJIelle.

H3roTBsiHETO Ha MEXIUHHUAT KOHCOJIMAUPAH q)HHaHCOB OT4YeT CbIJIaCHO Me)K,ZLyHapO,ZLHI/ITe
CTaHAAPTHU 3a (1)I/IHaHCOBO OTYUTAHE HU3HNCKBA PDHKOBOACTBOTO Ja HaIllpaBU Haﬁ-,u,o6p1/1
l'[pI/I6JII/IBI/ITeJ'IHI/I OLI€HKH, HAYUCJIEHHUA U PA3YMHO 060CHOBaHU npearnoJoeHnd, KOUTO OKAa3BaAT
e(l)eKT BBbPXYy OTYHETECHUTE CTOMHOCTH Ha aKTUBUTE U MMaCUBHUTE, HA IPUXOAWUTE U PAa3XOAUTE, XU HA
OIIOBECTABAHETO Ha YCJIOBHU B3€MaHHA W 3aAbJ/IKEHHUA KbM Kpad Ha OTYETHHUA IIEpPUO. Te3u
l'[pI/I6JII/IBI/ITeJ'IHI/I OL€HKH, HAYHUCJIEHHUA U TPEATIOJIOKEHHUA Ca OCHOBAHH HA I/IH(fl)OpMaI_[I/IHTa, KOATO
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€ Ha/JIMYHA KbM Kpad Ha OTYETHHUA Mepuoj, mopagu KoOeTo 6'b,qem1/1Te (1)aKTI/I‘-IECKI/I pe3yjaTaTu
61xXa MOTJIU Aa 6'bﬂaT pa3JIN9HHU OT TAX.

PBKOBOACTBOTO CYMTA, Ye He e Ha/Iule ChllleCTBeHa HECUTYPHOCT, KOATO 6U MorJa Jila Nopoau
3HAYUTEJHU CbMHEHHS] OTHOCHO CIIOCOOHOCTTA Ha JApYy:KecTBaTa B rpymnara Ja HpoAbJpKaT Ja
GYyHKLMOHMpAT KaTo JAeHCTBallyd NpeANpUsTHS, U CbOTBETHO, Ye € YMeCTHO Ja HU3rOoTBU
drHaHCOBUA OTUeT Ha 6a3a Ha NpeJI0/10KEeHHEeTO 3a el CTBAlLo TpeIpUsTHe CJleJ] B3eMaHe MO0/
BHMMaHHe Ha GUHAHCOBUTE NPOTHO3HU.

3. 06001 eHHe HA CBIECTBEHUTE CYETOBOAHH NOJIMTHKH
3.1. OTyeTHa Bas1yTa

CrenkuTe B 4YyXJecCTpaHHA BajlyTa ce OTYMTAT BbB QYHKIMOHa/IHATa BalyTa Ha [pymara mo
oduirasHusg 0OMeHEeH KypcC K'bM JlaTaTa Ha c/iejikaTa (06siBeHUss GUKCUHT Ha bbrapcka Hapo/iHa
6aHka). [leyanbuTe U 3ary6uTe OT KYPCOBHU Pa3JIMKH, KOUTO Bb3HUKBAT NPU yPeXK/JaHETO HA Te3U
CIeJIKU W TNpeolLeHsIBAHETO Ha MapU4YHMUTEe MO3ULHM B UyKJeCTpaHHA BaJyTa KbM Kpas Ha
OTYEeTHMUS NepPHUO/J, ce IPU3HABAT B Nledasb6aTa UM 3arybara.

3.2. [Ipu3HaBaHe Ha IPUXOAU

['pynata npusHaBa NPUXOAH, 3a Jla OTPa3H NPEXBBPJ/ISAHETO Ha 06elLaHUTe C J0roBopa yCJIyry Ha
KJIMEHTH, B pa3Mep, KOUTO OTpa3sBa Bb3HArpaXkJeHHWeTO, Ha KOeTOo JpyXecTBaTa B rpynara
OYaKBaT /la UMaT MPaBO B 3aMsiHA HA MPEXBbPJIEHUTE CTOKH WU YCITYTH.

npeXB'pr'IHHeTO Ha yCJIyruTe Cce OCHOBaBa HAa KOHLENIUATA 3a IPEXBBbPJIAHE HA KOHTPOJIA BbPXY
TAX, CIIOCOOHOCTTA Aa Ceé PbKOBOJH H3IIOJI3BBAHETO HA aKTHUBA U [d Ce I10JIydaBaT IO CbUIECTBO
BCHYKH OCTAHAJIM IMOJI3HU OT HEro. KOHTpOJI’bT BKJIIOYBA U CIIOCOGHOCTTA 3a InpeaoTBpaTABAHE Ha
TOBa ApPYru ApPYy»KeCTBa Ja PbKOBOAAT HM3II0JI3BAHETO HA aKTHBA W MMOJIYy4dBAHETO Ha IOJI3U OT
Hero.

an/IXO,Z[I/ITe OT AOTOBOPH C KJIMEHTH Ce IPU3HABAT, KAKTO CjieBa:

e B TeudeHHE Ha BPEMETO 110 HAYMH, KOUTO 0Tpa3siBa U3BbPIIBAaHATA OT JIPYKECTBATA B rpynaTa
paboTa 1o 10roBopa;

® B ollpeaesieH MOMEHT, KOraTo Ce NpeXBbpPJid KOHTPOJBT BbPXYy YCJIIYTUTE HA KJIMEHTA.

. an/IXO,Z[I/ITe OT IOTOBOPHU C KJIMEHTH Ce IIPHU3HABAT HA 6asa 5-eTaneH MoJieJ 3a IIpU3HaBadHeE,
KaTO pa3rpaHruyeHue ce I1mpaBUd B CJIAE€AHHUTE J[B€ HACOKHU Cliopea MOMEHTa Ha
YAOBJIETBOPABAHE HA 3aA'BJIXKEHHUETO 3a U3II'bJIHEHHUE!

» 3aJb/DKEHUE 3a U3I'bJHeHUe (MpexBbpJisiHe HA KOHTPOJI) B TeYeHUe Ha BPEMETO — B
TO3U CJAy4Yyall NpPUXOAWTE ce MPU3HABAT I[OCTENEHHO, CJeJBallku CTeleHTa Ha
npexBbpJsiHE Ha KOHTPOJIa BbPXY CTOKUTE HUJIU YCJAYTUTE Ha KJIMEHTa;

» 3a U3I'bJIHEHHUE, YJ0BJIETBOPeHO (MpexBbpJeH KOHTPOJI) B ONpejeseH MOMEHT -
KJIUEHTBT I0Jy4aBa KOHTPOJ BbPXy CTOKHUTE WJM YCJAYTUTE B ONpeJieJIeHO BpeMe U
NPUXOJUTE Ce MPU3HABAT MU3LSJI0 HAaBeJHbXK.

OuHaHCOBHTE MPUXOAU BKIIOYBAT MPUXOIH OT JIMXBU N0 MHBECTUPAHU CPEACTBA (BKJIIOUYUTETHO
WHBECTHUIIMH, Ha Pa3IoJIoKeHHe 3a MPoAaKoa), TPUXOAHY OT AUBUAEHTH, ledasiba oT Mpoaaxoa Ha
$GUHAHCOBY aKTUBM Ha pasNoJOKeHHe 3a NpojJiaxkba, MPOMEHU B CIpaBeAJMBaTa CTOMHOCT Ha
$UHAHCOBY aKTUBH, OTYMTAHU 10 CIIPaBeIJIMBa CTOMHOCT B [leyasibaTa uiu 3arybaTa, ne4yasuba ot
omnepaluy B 4yKJleCTpaHHa BaJIyTa, IPU3HATU KaTO Mevyajbu U 3aryou.

Ipuxodu om dusudenmu

an/IXO,E[I/ITe OT AUBUAEHTHU Ce IIPpU3HABAT, KOraTO C€ YCTAHOBHU MMPAaBOTO 3a TAXHOTO I10JIydYaBaHe.
ToBa ce IpuJjgara AOpMu aKO Te Ce HU3IJalaT OT nevyajabuTe npean HpI/I,Z[O6I/IBaHETO, OCBEH aKo
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AUBUACHTDBT ACHO INpeAcCTaBJ/iABa Bb3CTAHOBABAHE HA 4YaCT OT pa3XoAWTeE 3da MHBECTHLHUATA. B
TO3HU cnyqaﬁ AUBHUAECHT Ce€ IIpU3HAaBa B APYT BCeo6XBaTeH A0X04, aKO Ce OTHAaCA 3a MHBECTHUI U4,
OL€HEHa I10 CIipaBeAJInBa CTOMHOCT BbB BCEOOXBATEH A0xon4a.

IIpuxodu om auxsu

[IpuxoauTe OT JIUXBU Ce OTYHUTAT KAaTO Ce M3M0JI3Ba MeTo/a Ha ePeKTHUBHUS JIMXBEH NPOLEHT,
npeJCcTaBJsABall IPOLEHTBT, KOUTO TOUHO JUCKOHTHPA OYaKBaHUTe O'bJelld IAapUYHH MJIalllaHUS
3a OYaKBaHHA CPOK Ha GUHAHCOBUSA MHCTPYMEHT WJIM 3a MO-KPAaT'hbK IepHUOJ, KOTaTo e yMeCTHO,
Jlo GasiaHCcOBaTa CTOMHOCT Ha GUHAHCOBUS aKTUB. [IpUXoABT OT JIMXBU Ce BKJ/OYBA BBB
drHaHCOBUSA PUXOJ B OTYETA 32 JJOXOAUTE.

[IpuxoauTe OT JIMXBU OT PUHAHCOBU aKTUBU Ha OTYUTAHM 10 CIPaBe/JIMBa CTOMHOCT B ledasnbaTa
WM 3arybaTa ce BKJIOUBAT B HETHATa Mevasba / (3aryb6a) OoT TAXHATA CIpaBeiMBa CTOMHOCT.
[Ipuxoau OT JIMXBU 10 GUHAHCOBU aKTHUBU OTYHUTAHU [0 aMOPTHU3UPaHA CTOMHOCT U GUHAHCOBU
aKTHBU OTYMTAHU IO CIpaBejnBa CTOMHOCT B APYr BceoOXBaTeH J0XO0/, U3UHUCJIEHU 110 MeTo/ia
Ha edpeKTUBHATA JINXBA, Ce IPM3HABAT B OTYETA 3a JOXOJUTE.

[IpuxoauTe OT JIMXBU Ce U3YMC/SBAT Upe3 NpuiaraHe Ha epeKTUBHUSA JMXBEH NPOLEHT BbPXY
O6pyTHaTa 6aslaHCOBAa CTOMHOCT Ha (pUHAHCOBUTE AKTHBH, C H3KJKYeHHMe HAa (UHAHCOBUTE
aKTHUBH, KOUTO BIIOCJIEJICTBHE ca 00e3lleHeHU. 3a TAX ce mpujara epeKTUBEH JIMXBEH MPOLEHT
BbpPXy HeTHaTa O0aJlaHCOBAa CTOMHOCT Ha (QUHAHCOBUs aKTUB (cjeJ MpUcOaJaHe Ha
KOMIIeHCAIlMsTa 3a 3ary6a).

3.3. Pasxoam

PaBXO,Z[I/ITe, CBBbpP3daHHU C IL[(EI‘/‘IHOCTTEI Ha rpymnarta, cé Npru3HaBaAT B O0T4YE€Ta 3ad nevyajabuTe WUJIU
BaI‘Y6I/ITe U Apyrud BCeoOXBaTeH A0xona, CﬂeﬂBaﬁKH IIPpUHIHUIIA Ha TEKYIIOTO HAYHCJIABaHE.

KbM pa3xoauTe 3a JeHHOCTTA Ce OTHACAT U (PUHAHCOBHUTE PA3xX0/H, KOUTO JpyKecTBaTa B
rpynaTta OTYUTAT U KOUTO Ca CBbP3aHU C 0O0WYailHaTa UM JelHOocT. [[pUHIIUIIBT Ha HavYuC/IeHue
ce oTHacs A0 pUHAHCOBUTE Pa3xXo/H, TaKa KaKTO ce OTHACH [0 BCHYKHU JAPYrd KOMIOHEHTU Ha
oT4yeTa 3a goxoauTe. PUHAHCOBU Pa3xoAyW BK/IOYBAT Pa3x0/M 3a JIUXBU IO 3aEMH, 3aryOU OT
ornepaluy B 4YyX/eCTPpaHHA BaJyTa, IPOMEHH B CIIpaBe/IMBaTa CTOMHOCT Ha GUHAHCOBU aKTUBU
OTYUTAHU M0 CIIpaBeAJIMBa CTOMHOCT B NeyasbaTa Uiy 3aryoara.

Bcuuku pa3xou Mo NJIATUMHU JIMXBH 110 3d€MHU Ce€ IPU3HaBAT KaTO nevasiba Uiau 3ary6a, KaTo ce
H3I10JI3Ba METO/Jia Ha 6(1)6KTI/IBHI/IH JINXBEH MMPOLEHT.

[Tleyan6uTe ¥ 3ary6uTe OT BAJYTHU PasMKHU Ce MPeJCTaBAT Ha HETHA 6a3a BbB GUHAHCOBUTE
OTYeTH.

3.4.laH'bIY BBPXY A0X0AA
Tekyw daHsk 8Bpxy doxodume

TeKYLLU/ITe AAaHBbYHU aKTUBH WU MMACUBHU 3a TEKyUUA U NPEeAXOAHHU Iepuoau Ce NpHU3HaBaAT IO
CyMaTa, KOATO Ce O4YaKBa Aad 6']3,[[6 BbHb3CTaHOBE€HA OT HJIM IIJIaT€HA HA AAHBYHHUTE BJIACTH. HpI/I
HN349UC/TI€EHWE Ha TEKYUIUTE JaHBUU Ce NpUJiaraT AaHbYHUTE CTABKH U JdHBYHHUTE 3dKOHH, KOUTO
Ca B CWJIa UJIK CA B 3BHAYWTEJ/IHA CTEIIEH IIPUETHU KbM OTYETHATA JaTa. P'bKOBOﬁLCTBOTO dHaJIM3Upa
OTAE/JIHUTE IO3UINHU B JdH'bYHATA A€KJdpalus, 3a KOUTO NPUTOKHUMHUTE JaHBIHU pa3r10pe,q614 Ca
npeaMeT Ha T'bJIKyBaHe U IIPpU3HABaA IPOBU3WH, KOTAaTO TOBA € YMECTHO.

TeKYLLU/ITe JAaHBLH Ce IPU3HABAT JUPEKTHO B COOGCTBEHMS KanUuTaja UJH B Apyrud BCeoOXBaTeH
A0X0[, KOraTto JaHBKBT C€ OTHACA 40 CTAaTHH, KOUTO Ca OUIU MMPU3HATU AUPEKTHO B Cco6CTBEHUS
KalluTaJ UWJin B APyTrud BCe0oOXBaTeH A0X0nA.

OmcpoueHn daHsk 8BpXy doxodume
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OTCpO‘-IeHI/ITe AAaHBIU Ce NIpU3HaBaT I10 fasaHCOBHUS MeTOo/[ 3a BCUYKHU BPEMEHHHU pa3JIMKU KbM
OTYE€THATA AAdTad, KOUTO Bb3HUKBAT MEXAY AdHBbYHATA OCHOBA HA dAKTUBUTE U IIACUBUTE U TEXHHUTE
0aJJaHCOBH CTOMHOCTH.

OTcpodeHU JaH'BbYHU [TACUBU Ce IPU3HABAT 3a BCUYKHU 06JlaraeMU BpeEMEHHU Pa3J/IMKU:

° OCBE€H A0 CTeIlleHTa, 40 KOATO OTCPOYEHHUAT AaHBbYE€H INACMB Bb3HHUKBA OT II'bpPBOHA4YaJJIHO
IIpHU3HABAHE HA dKTHUB HWJIM IIACHUB OT AdJl€Ha CAEJIKA, KOATO HE € OU3HEeC KOM6I/IHaI_[I/IH W HE BJIKdAE
HHUTO BBpPXY CHETOBOAHATA neqan6a, HUTO BBPXY AaHBbYHATA nevasiba UJIn 3ary6a KbM MOMEHTAa
Ha U3BbpPUIBAHE Ha CAEJIKATA; U

e 33 obJyiaraeMM BpeMeHHM pas3/JMKH, CBbpP3aHU C UHBECTULMHU B JbIIEPHU [JpPY>KeCTBa,
acoLMMpPaHU NpeJIpUATHS U y4acTUsl B CbBMECTHU NPeNPUATHSA, OCBEH /10 CTENEHTa, [10 KOATO
rpynarta € B CbCTOSIHME JlJa KOHTPOJIMpAa BPEMETO Ha 06paTHOTO MpOsiBJieHWe Ha BpeMeHHaTa
pa3/MKa M CBLIECTBYBa BEPOSITHOCT BpPEMEHHAaTa pasJidKa Jla He ce MpOsiBU 06paTHO B
npeABUAUMO ObJele.

AKTHUBY 1O OTCPOYEHH JaHbIM Ce MPHU3HABAT 3a BCHYKU HaMaJiieMHd BpPeMEHHU Pa3JIMKH,
IpeHeCeHN HEeU3I0JI3BaHHU JaHbYHU KPEAUTHU U HEU3IOJI3BAHH JaHBbYHHU 3a1"y61/1, A0 CTelneHTa, 40
KOSITO € BEpOSiITHO Jla € HaJulle obJiaraemMa Mnedasba, Cpelnry KosTo Ja 6'bJAaT HW3M0J3BaHU
HaMaJsIieMUTe BpEeMEHHU pa3JIUK{, IpeHeCeHUTe HEeU3NOJ3BaHU JaHbYHU KPEJUTH U
HEU3I0JI3BAHUTE AaHbYHU 3aTyOU:

L OCBE€H aKO OTCPOYE€HHUAT AAaHDBYE€H aKTHUB Bb3HHUKBA OT I'bPBOHAYAJ/IHO [IPU3HABAHE HA aKTHB
WIM TMacUB OT JajJieHa cJleJIKa, KOSATO He e OWM3HeC KOMOWHAIMS U He BJIMSIE HUTO BBPXY
CYeTOBO/IHATA Mevyasnba, HUTO BBPXy JaHbUHATA Neyasba WJIM 3ary6ba KbM MOMEHTA Ha
H3BbpIIBaHe Ha CAEJKATA; U

L 3a HaMaJideMHW BPEMEHHH DpPa3JIMKH, CBbpP3aHHW C HMHBECTUUHWU B ABUIEPHHU [APYXKECTBJ,
aCOLMUPAHU NMPEANPUSITHUA U YYACTUS B ChBMECTHHU NMPENPHUSTHS, OTCPOYEH JaHbYEH aKTHB Ce
npy3HaBa eJUHCTBEHO J0 CTEeNeHTa, [0 KOSATO HMMa BepOSTHOCT BpeMeHHaTa pasJihKa jJa ce
MpPOsiBK 06paTHO B 0603pHUMO GbJelle U a 6b/le peau3upaHa objgaraemMa rnedasuada, cpeury KosiTo
Jla ce OI0JI30TBOPHY BpeMeHHaTa pa3JihKa.

['pynaTa u3BbpIlBa Nperse/ Ha 6ajlaHcOBaTa CTOMHOCT HAa OTCPOYEHUTE AAaHBbYHU aKTUBU KbM
BCSIKA OTYETHA JlaTa U 1 HaMaJ/isiBa [0 CTEeNeHTa, 0 KOSITO Beye He e BEPOsITHO Ja Obje
peasM3upaHa JOCTaTbyHA o6JjaraeMa mnedasnba, KOSTO Ja IO3BOJIABA LieJUS WJIM 4YacT OT
OTCpOYeHUs JJaH'bYEH aKTUB J1a 6'b/le Bb3CTaHOBEH. Hempu3HaTHTe OTCPOYEHH JJAHBYHU aKTUBHU
ce mpepasrJex/jaT KbM BCsIKa OTYETHA JlaTa U ce MPU3HABAT /I0 CTENEHTAa, /10 KOSITO € CTaHa/Io
BEPOSAITHO JAa O'bJie peasu3upaHa Ob/lellla obiaraemMa nevasnba, KosiTO [a MO3BOJIA OTCPOUYEHUS
JaHbYyeH aKTUB Ja O'bJie Bb3CTAHOBEH.

OTCpO‘{eHI/ITe AaHBbYHHU aKTHBHU U [IaCHUBH Ce€ OLEHABAT 110 JdHBYHHUTE CTABKH, KOUTO Ce OYaKBa Jia
6'b,£[aT B CWJia 3a nnepuo/a, B KOMTO aKTUBBT Ce peasn3rpa Ujian NaCUBbT Ce ypeJH, Bb3 OCHOBA Ha
AaHDBYHUTE CTABKHU (I/I JaHBYHHU BHKOHI/I), AEﬁCTBaIHH WJIX BJIE3JIK B CWUJI4, B 3HAYHUTEJ/IHA CTEIIEH,
KBbM OT4YEeTHATa JgaTa.

OTCpO‘IEHI/ITe AaHBIH, CBbP3dHU CbC CTATHH, NNPU3HATU HU3BBH nevyasabaTa WJIH 3ary6aTa, ce
NPU3HABAT U3BBH nevasjbarta Uiau 3ary6aTa. OTCpO‘IEHI/ITe AaHBIU Ce NTIPU3HABAT B 3aBUCUMOCT
OT CBbp3aHaATa C TAX CAEJIKA UJIHU B APYTrud BCE0OOXBaTeH Aoxon, Wi JUPEKTHO B Cco6CTBEeHUS
KamnuTaJl.

prnaTa KOMII€EHCHUPA OTCPOY€HHU JaHDBYHH aKTHUBH K TIACHUBH CAMO TOT'aBa, KOraTO KMad 3dKOHOBO
MpaBO Aa NpHcCnaga TEKYIIU JaHBbYHHW aKTUBU Cpelly TEeKYIU JAHDBYHU NIACUBU U OTCPOYEHUTE
AAaHBYHHU aKTUBHU W IMACHBHU C€ OTHACAT A0 AaHBbUU BBPXY A0X0A4d, HAJIOXKEHH OT €JWH U CbII
AdHBbY€H OpPpraH 3a €JHO Y CbII0 JaHBYHO3aABJIXKEHO IIpeANIpUATHUE.
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3.5./loxoau Ha nepcoHaJia

KpaTkocpouHHUTe JOXOJM Ha NepcoHaja BKJIKOYBAT 3all/laTH, Bb3HArpaKJeHHs, MeXJUHHU U
rOJMIIHA GOHYCH, BHOCKU 3a COLMAJIHO OCHUTYpsIBaHE U FOAUIIHU KOMIEHCUPYEeMH OTNYCKH Ha
CIIY’KUTEJINTE, KOUTO CE 0YaKBa Jja 6'baT U3LSJI0 YpeJeHH B paMKUTe Ha 12 Mecena ciief Kpast Ha
oT4yeTHUs nepuo. KoraTo rpynara noJiy4u ycayrara, Te ce IpU3HaBaT KaTo pa3xo/i 3a IepcoHasa
B Inedasbata WM 3aryb6ata. KpaTKkocpoyHuTe [0X04M Ha IlepcoHajJa ce OLEeHABaT 10
HeJIUCKOHTHpAHaTa CyMa Ha OYaKBaHHUTe 3a ypex/JaHe pa3xou.

M3nalaHoTo Bb3HArpaxJeHue CbOTBETCTBA Ha BHUJA Ha INpeAOCTaBsIHUTe NpodecHOHATHU
YCJIYTH; HUBOTO Ha 06pa3oBaHMe Ha CJAYXKWTeJsl; HUBOTO B KOpIOpaTUBHATAa CTPYKTYpa, KOETO
3aeMa; npodeCcHOHaJHUS OINUT; HaJIOKEHUTe OrpaHUYeHuUs (3abpaHa 3a M3BDBpIIBAHe Ha
onpejiesieHa [JeWHOCT WM JeWCTBUEe, HeCbBMECTHUMOCT 3a 3deMaHe Ha [JJI'BXKHOCT II0
JOM'bJIHUTEJIHO IPAaBOOTHOIIEHUE U AP.).

B’b3Hana)KﬂeHI/IETO Ha 4yieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ce oIIpeaesid oT O6].I.[OTO c1>6paHI/1e
Ha aKIMOHEPHUTE Ha I,ZL[Z)Y)KECTBOTO-MEII‘/)IKEI.

[pynaTa ¢opMupa eJUHCTBEHO MOCTOSIHHO Bb3HArpaXkieHrue, KOeTo Ce OINpe/iesis B CKJIIYeHNUTe
foropopu. He ce ¢opMupa v He u3IIIalla NMPOMEHJMBO Bb3HArpaxkJeHue. B MoCTOSHHOTO
B'b3Harpax/JeHue ce BK/IOYBa:

L OCHOBHa pa60THa 3dIlJIaTa, olpeaejieHa CbIrJIdaCHO ,ZLEIZCTB&I.L[&T& HOPMATHBHaA ype,q6a 4
IpUu/iaraHaTa CUCTEeMa Ha 3allJlalllaHe Ha Tpy/Ja;

e  JIOMBJHUTEJIHU TPYJIOBU Bb3HATPAXKJEHHUs C HENOCTOSHEH XapaKTep, B NMpeABUAEHUTE B
Komekca Ha TpyJa, B HapeabaTa WM B APYr HOPMaTHBEH aKT WU3BbHPEJHH CJydad, KaTo
HampuMep 3a U3BBHPEJIEH TPY/.

e  JIpyT¥ TPYZOBH Bb3HArpaKkJeHHUs, onpeJieJleHH B HOpMaTUBEH aKT

L Bb3HArpaxJaeHusd 110 AOTOBOPH 3a yIpaBJIEeHHE U APYI'H HETPYAOBHU AOTOBOPU — IIJIAlldHE,
YCTaHOBE€HO B UHAUBUAYA/JTHHUA JOTOBOP, KOETO HE € IOCTABEHO B IIPAKA 3aBUCUMOCT OT OLJ€HKAaTa
3a U3II'bJIHEHHETO Ha IL[EI‘/'IHOCTTa.

Bb3HarpaxaeHusiTa MoraT Ja BKJIIOYBAaT HeNapHyeH KOMIIEHCALlMOHEH NaKeT - CpeJCcTBa 3a
3ApaBHa npoduIaKTHKa, CpeAcTBa 3a INojoOpsiBaHe  ycJOBUSATAa Ha TpyAa U
TeXHUYecKaTa/KOMIIOTbpPHA 06e3MeYeHOCT, CPeJACTBa 3a IOBMIIABaHe Ha NpodecroHaIHATA
KBaJIMPUKAIMs, KAKTO U JOM'bJIHUTEJHU CTUMYJIA CBBP3aHU C JOOPOBOJIHO MEHCHOHHO U/WUJIU
3/IpaBHO OCUTYPsIBaHEe Y 3aCTPAXOBKH, IPU ClIa3BaHe Ha 0OIIUTE MPUHIIMIIN HAa Ta3! MOJUTHKA.

[pynara mMoxe Jja U3MJala AOMbJIHUTETHU Bb3HArPAXK/EHUS C HEMOCTOSTHEH XapaKTep W MoJ,
¢dopMaTa Ha eZTHOKPATHU Bb3HArPAXK/EHUS 32 MOJIYYeHHU F'OJUIITHU Pe3YJITATH, LieJIeBU GOHYCH 3a
W3MI'bJIHEHHE Ha JIOM'bJHUTENHO B'b3JIOXKEHU WM YCIEIIHO U3MbJHEHU JOMbJHUTENHU 33/Ja4H.
JlombJIHUTENIHU Bb3HATPaXKJAEHUS MOXKe Ja Ce HW3IMJallaT CJej, MOJIOKUTEeJSHU (GUHAHCOBU
pe3y/aTaTy 3a MUHAJ MTePUO/T ¥ TIO3UTUBHU NMPOTHO3U 32 6'bJel] TePHUO/I.

IleHCHOHHU U APYTrH4 3aAbJ/IZKEHUA KbM IIepCOoOHaAIa

[Ipu npekpaTsBaHe Ha TPYOBOTO NPABOOTHOIIEHHE HA CIY>KUTEJNUTE Ce U3IJIAIAT 06e31eTeHUS
B CJIyYauTe, 10 peJia U B pa3MepuTe, onpesesneHy B Kosekca Ha Tpy/a.

I‘pynaTa He € pa3pa60TBa11a W He MIpuJiara JiaHOB€ 3a Bb3HATPaAXKAEHHA Ha CIYXKUTEJUTE CJie/
HallyCKaHe HJIK APYTrY A'BJATOCPOYHHU Bb3HATPAXKAEHHWA W IIJIAHOBE 3a B'b3HarpaxKJaeHHd cjien
HallyCKaHe WJIK IIoJ d)opMaTa Ha KOMIIeHCal KU C aKIj1uH, HJIn C AAJI0OBE OT COOGCTBEHUA KanuTaJl.

KpaTKOCpO‘{HI/ITe A0XO0AW Ha CIYXUTEJINTEe, BK/IIOYHUTEJHO KW IIoJlaraeéMuTe Ce OTIIYCKH, Ca
BKJ/IOYE€HHW B TEKYIIHW MEHCUOHHHW U APYIrH 3aAb/XKEHUA KBbM II€pCOHaJsda M0 HEAUCKOHTHUPAHA
CTOHHOCT, KOSITO rpymnaTta o4akBa Jja U3IIJIATH B p€3yJITaT Ha TAXHOTO HEeU3I10JI3BaHe.
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3.6.duHaHCOBU HHCTPYMEHTH - IbPBOHAYA/IHO IIPU3HABAHE U IMOC/IeABALIO OLI€HABAHE
Hz,peouaqa/mo npusHaedHe

[pynara knacuunypa npyv I'bpBOHA4Ya/IHOTO NPU3HaBaHe Ha GUHAHCOBUTE aKTHUBU B eJlHA OT
c/1eJHUTe KaTeropuu:

1. OueHsBaHU [0 aMOPTHU3UPAHA CTOWHOCT,
2. OueHsIBaHM MO ClIpaBeAJMBa CTOMHOCT Npe3 nevyasubara UM 3arybara.

Knacudukauusta ce omnpejiesiss Ha 6a3a 6U3HeC MoJiesia 3a YIpaBJeHHEe HA JAaJleHUs KJac
GUHAHCOBH aKTHUBW U [JOTOBOPHUTE XapaKTEPUCTUKW Ha MapUYHUTE MOTOLHW. MHBecTUIUH,
J'bpKaHU OT rpymara C IieJl moJiydyaBaHe Ha rnedauba oT KPaTKOCPOYHH MPOJaXKOH UK 0GpaTHH
MOKYIIKH, Ce KJacUUIMpPAT KaTo GUHAHCOBU aKTHBH, OIleHSABAHU IO ClpaBeAJiMBa CTOWHOCT
npe3 nedvajabaTta Wiy 3arybata. UHBeCTUIIMY B J'bJITOBH MHCTPYMEHTH, KOUTO IpynaTa Jbp>KU B
pPaMKHTe Ha GU3HeC MOJieJI C IleJl CbOMpaHe Ha JJOr0OBOPEHUTE HapUYHU IIOTOIH, Ce KJIacupuuuparT
KaTo PMHAHCOBY aKTHBH, OTUMTAHM I10 aMOPTHU3HUpPaHa CTOHHOCT.

Knacudukauusara ce omnpefiesis Ha 6a3a 6U3HeC MoJiesia 3a yIpaBJeHHe HA [AaJleHUS KJac
$UHAHCOBY aKTUBU U JOTOBOPHUTE XapaKTEPUCTUKU HAa APUYHHUTE MOTOLIU.

duHaHcosu akmueu, omyumaHu no amopmusupaHda cmoliiHocm

B Tasu KaTeropus Morar Ja nomnajHar cjieJHUTe GUHAHCOBU aKTHMBU Ha rpylara, B 3aBUCUMOCT
OT U36paHusl GHM3HEC MOJesl U XapaKTEPHUCTHUKUTE Ha MapUYHUTE MOTOLU OT TAX: ThPrOBCKU
B3eMaHMUs, KpeJUTH U 3aeMH, B3eMaHHU4 110 IPeJOCTaBEHU [eI0O3UTH, UHBECTULIUH, J/'bPKaHU 10
naziex.

T’prOGCKll 63eMaHuUA

TBHproBckuTe B3eMaHUSA Ca CYMH, Ab/DKHMHU OT KJIHMEHTH 3a NPOJAJAEHU CTOKU WJH YCIYTH,
M3BbpUIEHU B oOUYaliHaTa AeWHOCT Ha Jipy:KecTBaTa B rpynaTta. OGMKHOBEHO ca CbhC CPOK 3a
ypexxaaHe B pamMkuTe Ha 30 JHU U CJ1eJIOBAaTEJTHO BCUYKH ca KJIACUPUIMPAHU KATO TEKYIIH.
TbproBckuTe B3eMaHHUs Ce NMPU3HABaT 'bPBOHAYaJIHO B pa3Mepa Ha 06e3ycjoBHAaTa cyMa 3a
MoJiydaBaHe, OCBEH aKO He ChAbp)KAaT 3HAYUTEJSHH (GUHAHCOBU KOMIIOHEHTH, TOTaBa Te ca
NpU3HaBaT MO COpaBeAdsiMBa CTOMHOCT. KoraTo rpynaTta Abp:KHM THProBCKU B3e€MaHUs C LieJ
cbOMpaHe Ha JIOCOBOPHUTE MAapU4YHU MOTOLM, BIOCJEACTBUE TU OlleHsBa MO aMOPTU3HWpaHa
CTOMHOCT, W3MOJI3BalKM MeToJla Ha e(PeKTUBHUSA JIMXBEH MpolueHT. /IlMCKOHTHpaHe He ce
HM3BBPIIBA, KOTAaTO ePEKTHT OT HErO € HEChIIECTBEH.

Jpyau 83emaHus

Te3n CyMH O0OMKHOBEHO NpoOU3TH4AT OT CAEJIKH U3BBH obuyaliHaTa OonnepaTHBHA I,[[(EI\/IIHOCT Ha
ApyXecTBaTa B rpyrnara. JIuxBu Morat Ja Ce Ha4dYucJidBaT Ha 6asa [Ma3apHUTE JIMXBEHHW HHBA,
KOraTo CpOKBbT Ha IIOraCdBaHe€ Ha/JiBHIllaBa HIECT Mecela. O6UKHOBEHO 00€e3IeYeHHEeTO He ce
[noJjiy4daBa. HeTEKYI.L[I/ITe APyry B3eMadHHA Ca Ab/IXKHMMHU B pAMKHWTE Ha TPU 'OAWHU CJie[ Kpad Ha
OTYEeTHHUA Nepruo.

duHaHCco8U aKkmMueu, 0M4umaHu no chpasedauea cmotiHocm npes neya/s16ama uau 3azybama

Ta3u kateropusi GUHAHCOBU aKTHBH, Ce pas/iesis Ha JBe MOAKATEropuu: GUHAHCOBU aKTUBH,
Jbp>XaHU 3a TbpryBaHe W (PUHAHCOBU aKTUBM, KOUTO He ca KJacuPUIMpaHU B ropHaTa
kateropus. [JajieH GHMHAHCOB aKTUB Ce KJacupuIrpa B Ta3u KAaTEropus, ako € IPUA0OUT C e
npoJia’k6a B KPaTbK CPOK UJIH JOTOBOPHUTE My XapaKTEPHUCTUKU HE OTTOBAapPAT Ha YCJIOBUETO /1a
MOpaXK/AAT MJIAllaHUS €IMHCTBEHO Ha IVIaBHUIA U JIUXBA. [lepuBaTUBUTE ChILO Ce KATErOpusupar
KaTo Abp>KaHM 3a ThPTryBaHe, OCBEH aK0 He ca OoNpejie/IeHH 3a XeKUpallli UHCTPYMeHTHU. Te3u
GUHAHCOBY aKTHUBHY MOTaT Jia 6'b/1aT A'bJIFOBU WU KAalIUTAJ0BH HHCTPYMEHTH.

Ilocaedsawja oyeHka Ha huHaHcosu aKkmueu



235 Xoaguurc A/l
MexauHeH KoOHcouAupaH ¢ruHaHcoB oTyeT KbM 30 roHU 2025 T.

duHaHcosu aKkmusu, om4umaHu no amopmusupaHa cmotiHocm
Cne,a IIbPBOHAYAJIHOTO IPU3HABAHE dKTUBUTE CE€ OTYHUTAT 10 aMOPTU3HPAHA CTOMHOCT.

OT4YMTaHETO MO aMOpPTU3MpPaHA CTOMHOCT M3UCKBA IpUJIAaraHeTO Ha MeToJa Ha epeKTHBHHUA
JIUXBEH MPOIEeHT. AMOpTHU3UpaHATA CTOMHOCT Ha (QUHAHCOB aKTUB € CTOMHOCTTA MO KOSITO
GUHAHCOBHUSAT aKTUB € OTYEeTEeH II'bPBOHAYa/IHO, HAMaJleHa C NoralleHUsTa 10 IJIaBHULATa IJIH0C
WM MHUHYC HaTpylnaHaTa aMOpPTH3alUs C U3M0J3BaHe Ha MeToJa Ha e(PeKTUBHUSA JIMXBEH
NpPOLEHT Ha BCAKA pasJjinKa MeXJAy I'bpBOHA4Ya/JHaTa CTOMHOCT M CTOMHOCTTA Ha MajeXx U
HaMaJleHa c o6e3LeHKaTa.

duHaHcosuU akmueu, om4umaHu no cnpaeeaﬂuea cmoiiHocm npes nevasabama uau 3azy6ama

Csiey ’bPBOHAYA/IHOTO NIPM3HAaBaHe aKTUBBT Ce OLleHsABa 10 CIIpaBeJINBa CTOMHOCT C OTYHUTAHe
Ha IPOMEHUTe B ClIpaBeiNBaTa CTOMHOCT B eyaibara Uju 3arybara.

O6e3yeHka Ha puHaHco8U akmusu

prnaTa IIpH3HaBa O663L[eHKa 3d O4YdKBAHHU KpeJUTHH 3a1*y61/1 3d BCUYKHU ABJITOBU HHCTPYMEHTH,
KOWTO He Ceé OTYHTAT IO CIIpaBedJiMBa CTOMHOCT B IedajbaTa WJIHU Bary6aTa. O4yakBaHUTE
KpeaJUTHH 3ary614 Ce OCHOBABAT Ha pa3JIMKATa MeXAy AOTOBOPHHUTE IMAPHWUYIHU IIOTOLUHU U BCUIKH
NMapruiHHU MMOTOLUH, KOUTO APYXECTBOTO OYadKBa Aa IMOJYy4YH, JUCKOHTHPAHU HA rOAUWUIHA fasa c
II'bPBOHAYaJIHUA ECIDEKTI/IBGH JINXBEH IIPOLEHT.

PasMepbT Ha OYaKBaHUTe KpeJUTHHU 3aryou, IpU3HATHU KaTO KOPEKTUB 3a 00e31|eHKa, 3aBUCH OT
KpeJUTHUS PUCK HA PMHAHCOBUS aKTUB NIPU I'bPBOHAYA/IHOTO MYy IpU3HABaHe U OT IPOMsIHATA B
KpeJUTHHSA PUCK Npe3 cJe/Ballyd OTYETHU Nepuou. BbBesieHM ca TpuU eTamna Ha BJOIIaBaHe Ha
KpeAUTHUS PUCK, KaTO 3a BCEKHU eTall ca NpeJBUIeHH CllelUPUIHM OTYETHU U3UCKBAHHUS.

e Etan 1 (pemoBHU eKCIO3UIUU) - KIacCUPUIMPAT ce GUHAHCOBH aKTHUBHU 0€3 MHAWKALUSA 3a
yBeJIMYEeHHE HAa KPeJUTHUA PHUCK CIIPAMO II'bPBOHAYa/IHATA OL€HKaA. 3a Cl)I/IHaHCOBI/I HHCTPYMEHTH,
3a KOUTO He e UMaJIo 3HAYMTEJIHO yBeJIMYeHNe KPEeJUTHUS PUCK B CpAaBHEHHE C IMbPBOHAYATHOTO
NpH3HaBaHe, Ce NPHU3HABa KOPEKTHUB 3a OYAaKBaHU KPEAUTHH 3aryOH, KOUTO MPOU3TUYAT OT
B'b3MOXKHO HeU3II'bJIHEHUE NIpe3 caeaBamuTe 12 Mecena.

e ETan 2 (eKCNO3UIMHU C HAapyLIEHO 06cayKBaHe) - Kiacubunupat ce GUHAHCOBU aKTUBU ChC
3HAYMMO yBeJIMYeHUe Ha KpeJJUTHUSI PUCK, CIIPSIMO I'bpBOHAaYa/IHATa OlleHKa, HO 6e3 06eKTUBHU
Jl0Ka3aTeJICTBa 3a 06e3lieHKa. 3a Te3W KpeJAUTHH eKCIO3UIMY, 32 KOUTO € UMaJIo 3HAaYUTEJTHOTO
HapacTBaHe Ha KpeJUTHUS PUCK B CpaBHEHHE C II'bPBOHAYAJHOTO NMpPU3HABaHE, Ceé HM3MUCKBa
npusHaBaHe. JIUXBUTe ce HAYUC/ISBAT Ha 6a3a 6pyTHaTa 6ajlaHCOBA CTOMHOCT HA UHCTPYMEHTA.

e Etan 3 (exkcmo3unuu ¢ KpeJuTHa obe3leHKa) - Kiacuduuupar ce GUHAHCOBU aKTHUBU ChC
3HAYMMO yBeJIMYeHUe Ha KpeJJUTHUS PUCK, U 32 KOUTO ca Ha/lule 06eKTUBHU Jil0Ka3aTesICTBa 3a
HaJIM4YMe Ha o6e3lleHKa. 3a Te3U eKCNO3ULUH, KOUTO Ca He0OC/Iy>KBaHH, Ce U3UCKBa IPU3HaBaHe
Ha KpeJUTHA 06e3leHKa 32 OCTAaTbUHHUS KUBOT Ha €KCMO3ULUATA, HE3aBUCUMO OT BPEMETO Ha
HensI'bJHeHHeTO. J/INXBUTE ce U3UUCIABAT HAa 6a3a aMOpPTHU3UpaHaTa CTOMHOCT Ha aKTHBa.

MeTO,Z[Of[OFI/II/ITe U NpeAlnoJOoXKeHHUdATa, U3IM0JI3BAHH B 0a30BUTE HU3YHC/JAEHHS Ha OYaKBaHUTE
KpeaJUuTHH 3ary61/1 OCTaBaT HEINPOMEHEHH CHpAMO Te3H, IPUJIOKEHH IIpe3 IpeaxoJHaTa
Cl)I/IHaHCOBa roguvHa. HpI/I HN3roTBAHETO HA TE3HU HpI/I6J'II/ISI/ITEIIHI/I OLIEHKHU rpylaTa € B3eJia Ioa
BHHMaHHeE 6H3Heca, B KOUTO pa60T1/1, Bb3pPACTOBATA CTPYKTYpPaA HAa CBOUTE B3€MdAHUA U TAXHATA
CbIIOCTAaBUMOCT C IPEAXOAHUA IEPHUOA.

T’prOGCK'u 83eMaHuA u OOZOBOPHU akmueu

['pynata npunara omnpocteHus noaxoJ Ha MCDPO 9 3a uaMepBaHe HAa OYAaKBAaHWUTE KPeAUTHU
3arybu, Npy KOMTO Ce HAYMCJ/IsiBa 0b6e3lleHKa 3a 04aKBaHU 3aryou Ipe3 LieJIusl }KUBOT 3a BCUUKHU
TBbProBCKHA B3€eMaHUs U JOTOBOPHHU aKTHBH.

3a H3MepBaHe HAa OYaKBaHHUTEe KpeJUTHHU 3a1"y61/1, TbProOBCKUTE B3€MAHUA U JOTOBOPHUTE aKTHBU
Ca IrpylnrpaHd Bb3 OCHOBA HaA CIOAEJIEHUTE XdpPAKTEPUCTUKHW Ha KpeJUTHHUA PHUCK U AHHUTE C
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npocpoyure. /IOTOBOPHUTE aKTUBU Ce OTHACAT [0 HeU3BbpIlIeHaTa paboTa WU MMAT ChIIUTE
PHCKOBH XapaKTEPUCTUKUA KAaTO ThPrOBCKHUTE B3eMaHUs 3a ChIIUTE BUJ0Be JoroBopu. [lopaau
TOBA rpymnarTa onpe/eis, 4e 0O4aKBaHUTEe KpeJUTHHU 3ary6u 3a 2023 r. Ha ThProBCKUTE B3eMaHUS
ca pa3yMHO NpHUGJIMKeHUe HA KpeJJUTHUTE 3ary0u 3a JIOTOBOPHUTE aKTHUBH.

JpyxecTBOTO MpU3HaBa B neyasbaTa WM 3arybara — KaTo nedasba uiu 3aryb6a oT o6e31eHKa,
pa3Mepa Ha OYaKBaHUTe KpeJJUTHU 3ary6ou (MM o6paTHO UM Bb3CTaHOBSIBaHE).

OmnuceaHe Ha ¢UHGHCOGU aKkmueseu

@®UHaHCOB aKTHUB Ce OTHHCBA OT IPynara, KoraTo JO0rOBOPHUTE NpaBa BbpPXYy NapUUHUTE NOTOLU
OT TO3{ AKTHUB NaJieXKUpAT WM KOraTo rpynara e NpexBbpJ/u/a Te3u IpaBa upes3 clesKa, IpU
KOAITO BCUYKU ChLIECTBEHU PUCKOBE U M3TrOJH, IPOM3THYALIM OT COOCTBEHOCTTA Ha aKTHBA Ce
NpexBbPJIAT Ha KyllyBaya. Bcsiko yyacTue BbB Bede IpexBbpJieH GUHAHCOB aKTUB, KOETO Ipynara
3alrasBa MJIM Cb3/1aBa, Ce OTYUTA CAMOCTOSITENTHO KaTO OT/AeJieH aKTHUB UJIHU MacUB.

B cayyauTe KoraTo rpymnara e 3ana3uJia BCHUKU WM I0-T0JsIMa YacT OT PUCKOBETE U U3TOJUTE
CBBbpP3aHU C AKTUBUTE, MOCJEJHUTE He Ce OTIHCBAT OT OTYeTa 3a PUHAHCOBOTO CHCTOSTHHE
(mpuMep 3a TaKUBA CAEJKHU Ca PENOo CAEJKUTE — Pojaxkba ¢ yroBopKa 3a 06paTHO U3KYIyBaHE).

[Ipu cpesky, Npu KOUTO rpynaTa HUTO 3ama3Ba, HUTO NPEXBBbpJd PUCKOBETE U HU3TOJHUTe,
CBbp3aHU C GUHAHCOB aKTHB, MOCJEAHUAT Ce OTIIHMCBA OT OTYeTa 3a GUHAHCOBOTO CHCTOSTHUE
TOoraBa W cCaMO TOraBa, KoraTo rpymnara e 3arybusa KOHTpoJl Bbpxy Hero. [lpaBata u
3aJ’b/DKEHUSITA, KOUTO rpynara 3anasBa B Te3d CAydad Ce OTUMTAT OTHAENHO KaTO aKTUB WU
nacuB. [Ipu caesky, npy KOUTO rpynara 3ana3Ba KOHTPOJ BbpPXY aKTHBa, HETOBOTO OTYMTAHE B
oTyeTa 3a PUHAHCOBOTO ChCTOSHHE MPOJb/IKABa, HO 0 pa3Mepa OINpeJiesieH OT CTeNeHTa, JI0
KOSITO rpynaTa € 3ama3ujo y4acTHETO CM B aKTHBAa U HOCH PHUCKa OT MPOMsiHa B HerosaTa
CTOMHOCT.

Iocaedsawa oyeHka Ha huHaHCO8U nacugu

[TocsesBalaTa onieHKa Ha GUHAHCOBHTE NACMBU, 3aBUCH OT TOBA KakK Te ca OM/IM Ki1acudrLUpaHu
Npy I'bpPBOHAYAIHO NMpH3HaBaHe. ['pynaTta kiaacupuurpa GUHAHCOBUTE CH MACUBU B CJIe/IHATA
KaTeropusi:

Iacusu, omyumaHu no amopmusupaHa cmotiHocm

prnaTa OTYUTA 3aAb/IKEHUATA CU [0 aMOPTH3UPAHA CTOMHOCT nocpeacrTBoM MeTOJa Ha
ed)EKTI/IBHI/IH JINXBEH NPOLEHT.

EnemMeHTHTe, K1acupULMpaHH KAaTO THPrOBCKU U JPYTU 33 'b/DKEHHUS OOUKHOBEHO HeE Cce
OLleHsABaT OTHOBO, ThH KaTO 3aJb/LKEHUATA Ca U3BECTEHU C BUCOKA CTelleH Ha CUTYPHOCT U
yPeXAaHETO € KPaTKOCPOYHO.

B Tasu kaTeropusi 0GMKHOBEHO MONAaAAT cjaeAHUTEe PUHAHCOBU NACUBU Ha rpynaTa: ThProBCKU
3a/bJDKEHUS, KpeJJUTH Y 3aeMHU, 33/ bJDKEHNA 10 NOJYYeHH JeNO3UTH.

OmnuceaHe Ha ¢UHGHCOGU nacusu

prnaTa OTIIMCBaA Cl)I/IHaHCOB [IaCuB, KOraTo AOTOBOPHHUTE 3aAbJ/DKEHHUA IO HEero ce Imnoracqdr,
HU3TeKaT UJjIHnu 6'bﬂaT OTMEHEHH.

Paznukara Mexay fpasaHcoBaTa CTOMHOCT Ha OTIHCAHUA (1)I/IHaHCOB naCcMuB M H3IJIaTEHATA
npecranud ce Ipru3HaBa B nevasbaTta uiau 3ary6aTa.

KOMHeHCI/IpaHe Ha (l)I/IHaHCOB dKTHUB U (I)I/IHaHCOB I1aCuB

®OUHaHCOBUTE aKTHUBHU U (1)I/IHaHCOBI/ITe MaCUBU Ce KOMIIEHCHUPAT U B OTYETaA 3a d)HHaHCOBOTO
CbCTOAHHUE Ce NpeCTaBA HETHATA CyMa KOIraTo:

L4 HMa PpUANYIECKH YIIPAXKHAEMO IIPaBO Ad KOMIIEHCHPA IPU3HATUTE CYMHU; U
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L4 HMa HaMepeHHue UM a ypeau Ha HETHa 6333, WJIW [ia peaiM3upa aKTUB U €JHOBPEMEHHO C
TOBAa [ja ypeaH MacCHuB.

KoMneHcupaHeTo Ha npu3HaT GYHAHCOB aKTHUB U IPU3HAT PUHAHCOB NAcHUB U NPeCTaBAHETO Ha
HeTHaTa CTOMHOCT Ce pa3/iuiyaBaT OT OTIMCBaHeTO Ha GUHAHCOB aKTUB WU GUHAHCOB MacUB.

[IpaBOTO Ha KOMIIEHCUPAHE € PUAUYECKO TPABO HA AJTBXKHHUK M0 0OTOBOP A YPEAU UJIH 110 JpYT
Ha4yMH Jla eJIMMUHHUpPA LigJ1aTa UK 4acT OT CyMaTa, Ab/LKUMa Ha KpeJUTop, 4Ype3 NpUcnajaHeTo
OT Ta3M CyMa Ha CyMa, I'b/DKMUMa OT KpeJUTopa.

3.7.0ueHsiBaHe Ha CTIpaBe/JIMBa CTOMHOCT

[pynata oneHsiBa cBouTe (QUHAHCOBU HMHCTPYMEHTH KAacUQUIMPAHU 3a OTUYUTAHE [0
CIpaBe/iJiuBa CTOMHOCT, KAaKTO W aKTHUBU WHBECTHIMM Ha pa3MOJIOKEHHE 3a Mpojaxba o
CrpaBe/IIMBa CTOWHOCT KbM OTYETHATA /IaTa.

CnpaBejJiiBaTa CTOMHOCT € lLieHaTa, KOATO 6UM 6usa MoJiydeHa OT Mpojakba Ha aKTUB HJIU
nJlaTeHa 3a IpeXBbpJIsiHe Ha IAacCUB B 0OMYaiiHa c/lesIKa MeX/y Na3apHU yYacTHULM KbM JaTaTa
Ha Ol|eHKaTa.

OL[GHHBaHeTO o ClipaBeaJiMBa CTOWHOCT ce 6a31/1pa Ha IpeAIloJIOKEeHHeTo, 4e CAeJsIKaTa 3a
npogam6a Ha aKTHB WJIK IPEXBBbPJIAHE HA [TIACHUB C€ OCBhIIECTBABA:

e  Ha OCHOBHM{ IIa3ap 3a CbOTBETHUS aKTUB UJIU NIACUB, UJIU
e  IIpU OTCBHCTBHE HAa OCHOBEH Na3ap, Ha Hah-U3roJHUA Na3ap 3a CbOTBETHUSA aKTHUB UJIY I1aCUB.
OCHOBHUST WM Hal-U3TOJHUAT Ma3ap TPs6Ba Aa 6'bJe AOCTbIIeH 3a rpynara.

CHpaBeﬂIII/IBaTa CTOMHOCT Ha aKTHB WJIM IIaCHB ce OLl€eHABAa KAaTO Ce IPaBAT IPeAIIOoJIOXKEHH,
KOUTO IMa3apHHU Y4aCTHHULIHU ouxa HallpaBWJIU IIPpH OollpeJesidHe HAa leHaTa Ha aKTHBA HUJIH I1IACHUBA,
KaTo Ce IIpueMa, 4e Te I,ZLeI‘/)ICTBaT B CBOA Hal‘/‘l-ﬂ06'bp HNKOHOMHYECKHU MHTEpeEC.

OueHsIBAaHETO Ha CIIpaBe//IMBaTa CTOMHOCT Ha HeQHHAHCOB aKTHUB B3eMa NpeIBU/, CIOCOOHOCTTA
Ha Ma3apeH YYaCTHUK Jla FreHepyupa UKOHOMHUYECKH U3T0M OT U3IMO0JI3BAHETO HAa aKTUBA CIIOPe]]
Hal-edpeKTUBHATA U HaKW-Jlo6paTa My ynoTpeba Wd OT NpoJax6aTa Ha aKTUBA Ha JPYT na3apeH
YYaCTHHUK, KOUTO Ille M3I0JI3Ba aKTHUBA CIope/] Hal-epeKTUBHATA U Hail-j06paTa My ynoTpeoba.

[pynata u3moJi3Ba OIIEHUTEJCKU METOJU, YMECTHU IpPH O6GCTOATEJCTBATa, 3a KOUTO HMa
JIOCTaTbYHO JAHHU 3a OlleHsIBaHe Ha CHpaBeJJiMBaTa CTOWHOCT KaTo ce MaKCHMH3HUpa
W3I0JI3BaHETO Ha MOJAXOJSAIIM HaGJII0JaBaHU BXOJSAIIM JAaHHHM U Ce CBeXJa [0 MUHUMYM
M3I110/I3BaHETO Ha HEeHaOJ/I10JaBaHHU BXOAAIIM JaHHH.

Bcy4YKM aKTUMBY U IaCUBH, KOUTO ca OLIEHEHH I10 CIIpaBeJJinBa CTOMHOCT WJIM 32 KOUTO Ce U3UCKBA
OIIOBECTABAaHE Ha CIipaBeAJiMBa CTOMHOCT B'bB Cl)I/IHaHCOBI/IH OT4YeT, Ca rPyIrupaHNu B KaTEeropuun
cropen ﬁepapXHﬂTa Ha cripaBeJJinBaTa CTOﬁHOCT, KaKTO € OITMCAHO M0-40J1y, Bb3 OCHOBA Ha Hal-
HHWCKOTO HUBO M3II0JI3BAaHH BXOAAIIU IAdHHHU, KOUTO UMAT 3HAYUTEJIHO BJAUAHHWE [IPHU OLI€EHABAHETO
Ha CIipaBeaJInBaTa CTOMHOCT KaTo nAJI10:

e HuBo 1 - U3snoa3Bar ce KOTUPaHU (HEKOPUTHMpPAHU) LIeHU HAa aKTUBHU Na3apy 3a UeHTUYHU
aKTHUBU WJIM NTACHBU

° Huso 2 - HpI/IJIal"aT Ce OEHHUTEJICKU MeTOAH, IIpHU KOUTO Hal-HUCKOTO HMBO H3II0JI3BaHHU
BXOAAIINW AaHHH, CbIIECTBEHH 3d OLI€HKATa 110 CIIpaBeaJIMBa CTOﬁHOCT, ca Ha6J'II-O,HaBaHI/I HNJIN
MpAKO, UJIK KOCBEHO

e HuBo 3 - M3nmo/a3BaT ce OlleHUTEJCKU MEeTOH, IPHU KOUTO Hal-HUCKOTO HUBO H3MO0JI3BaHU
BXOJSAIIY JAHHH, ChIIIECTBEHU 3a OlleHKaTa 10 CIpaBe//IMBa CTOMHOCT, ca HeHabJ1l0JaBaHU.

3a aKTUMBUTE U NACHUBUTE, KOUTO Ce OLleHABAT peryJjdpHO MO ClipaBeaJIMBa CTOﬁHOCT, rpynarta
npepasrjex/a KaTeropusmpaHeTo UM Ha CbOTBETHOTO HUBO OT ﬁepapXHﬂTa Ha crpaBeJJinBaTa
CTOMHOCT [B'I)3 OCHOBa Ha HaW-HHCKOTO HHMBO H3II0JI3BaHHU BXoJAIIM OaHHHW, KOUTO HMaAT
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3HAYUTEJHO BJIMSIHHE NPU OlleHSIBAHETO HA ClpaBe/JIMBaTa CTOMHOCT KaTo 1sJ10) KbM Kpasl Ha
OTYETHUS NePUOJ, U OIIpe/ieisl JJajii UMa Heo6X0AMMOCT OT U3B'bpLIBaHe Ha TpaHcdep(H) OT e HO
HUBO B JIPYyTO.

[pynata Ha /[lpy»eCTBOTO ompefess MOJUTUKUTE U NpOLEeLypUTe, KOUTO ce NpujaraT Io
OTHOLIEHME KaKTO Ha peryJ/iipHUTe OLleHKHU 0 ClipaBe/i/iiBa CTOMHOCT KaTo Te3u Ha PHHAHCOBU
aKTHBHU Ha paslojioXKeHHe 3a MpoAaxba, Taka U Ha HeperyJspHUTe OLleHKHU IO CIpaBejHBa
CTOMHOCT, KaTo Te3W Ha aKTUBH, J/bpKaHHU 3a Ipojaxk6a/pasnpe/iesieHUe KbM COOCTBEHULUTE.

OOMKHOBEHO 3a OLlEHSIBAHETO Ha CIpaBeAJMBaTa CTOMHOCT Ha CBLIECTBEHUTE aKTHBHU KaTo,
$HUHAHCOBM aKTHMBM Ha pasMoJsioKeHHe 3a MNpoJaxba ce aHTaXHWpaT BBHUIHW He3aBUCUMH
OLIEeHUTE/IM KaTO HeoOXOJUMOCTTa OT TAX ce IpelLieHsABa BCAKa IOJMHA OT PBKOBOJACTBOTO Ha
rpynarta. BbHUIHUTE OlleHUTeU ce U36HUpaT Ha 6a3a Ha TeXHUs NpodecruoHaIeH ONMUT, KayecTBa
u penyrtanus. Caef o6CbxKAaHe CbC CENUATMCTUTE- OLEHUTENH, PbKOBOACTBOTO pelliaBa KoU
OLIEHUTEJICKHW MeTOJM U BXOJAIIM JaHHU ca Hal-yMeCTHM Ja GbAaT M3MN0JI3BaHU IPU BCEKHU
KOHKpeTeH CJIy4yaH.

KbM Bcsika oT4yeTHa JaTa, pPbKOBOJACTBOTO MpPaBU aHa/IM3 HA U3MEHEHMATAa B CTOMHOCTHUTE Ha
AKTHUBUTE, KOUTO IMO/JIE}KAT HA NMpeoleHsIBaHe CbrJIaCHO CYETOBOJHUTE MOJUTHUKHA Ha rpymnara.
ToBa BKJIIOUBaA IperJie]; Ha KJAIOYOBUTE BXOJSIIM JaHHHU, U3I0JI3BaHU B IMOCJeAHATA OLlEHKA U
CpaBHSBAaHETO UM C MOAXOASAIA UCTOpUYEeCcKa MHPOpPMAIUSA KAaTO CKJIIOYEHH JIOTOBOPHU U JIPYTH
NOAXOAAIM JOKyMeHTH. CBbINO Taka, PbKOBOACTBOTO, CbBMECTHO CbC CHeEIUaJIMCTUTE-
OIIEHUTEJIM, CpaBHsABa NMPOMEHUTE B CIpaBeJ/IMBaTa CTOMHOCT Ha BCEKU aKTUB WJIM MACHB C
NOAXOAAIM BBHITHU U3TOYHUIY, 32 Ja IPEelleHH 1A IPOMEHUTe ca Pa3yMHU.

3a nejinTe Ha OIOBECTABAHETO Ha CIIpaBedJiMBaTa CTOI‘;IHOCT, rpynaTta omnpezjesd pa3jIM4YHH
KJIaCOB€ aKTUBH U MNACUBU B 3aBHUCUMOCT OT TAXHOTO €CTECTBO, XapaKTEPHUCTHUKHU U PUCK U OT
CbOTBETHOTO HHUBO OT ﬁepapXHﬂTa Ha clipaBeJJiBaTa CTOﬁHOCT, OIIMCaHa IMo-rope.

3.8.Kanuran

OCHOBHHSAT KaIllUTaJ € peICTaBEeH 10 HOMUHAJIHATA CTOMHOCT Ha U3/1aIeHUTE U IJIATEHU KLU H.
[locTpnieHUsiTa OT WU3JAJ€HH aKLMHM HAJ, TSAXHATa HOMHUHA/IHA CTOMHOCT C€ OTYMUTAT KaTo
NpeMUHU pe3epBH.

Jloxoay Ha aKI s

OCHOBHHTE JIOXOZW Ha aKIMs Cce U3YUCASIBAT KaTO Ce pa3/ieJii HeTHaTa nevasiba Uav 3aryba 3a
nepuo/ia, mojJjiexxkalla Ha pasnpezie/ieHue Mex/1y aKI[MOHEepUTe, IPUTEXaTeJu Ha 0GHKHOBEHHU
aKIMH, Ha CpeIHO-TIpeTerJieH!s 6pOH Ha /bPXKaHUTe 0OMKHOBEHHU aKI[UH 33 IEpUO/Ia.

Cpe/iHOTIpeTerJIeHUAT 6pON aKIMK Mpe/ICTaB/AsABA OPOAT HA JIbpKaHUTe OOUKHOBEHU aKIMH B
HAYyaJIOTO Ha MepUOo/ia, KOPUTHUPAH C 6posi HA 06paTHO U3KYNEeHUTEe OOMKHOBEHU AKIIMU U Ha
HOBOM3/a/IeHUTe TaKUBa Ipe3 NMepuoja, YMHOXKeH No cpesHoBpeMeBus ¢akTop. To3u dakrop
M3passBa Opos Ha JIHUTE, MpPe3 KOUTO KOHKPETHUTE aKIUHK Ca OUJIM JbPKaHH, CIIPIMO O6IIHUs
6po¥ Ha JHUTE Npe3 Nepuoa.

[Ipu KanuTanu3anus, JOMbJHUTENHA EMUCHS UK pasziesisiHe, OposaT Ha 0OMKHOBEHHTE aKIUHY,
KOUTO ca B O0OpblleHWe [0 JAaTaTa Ha ToBa CbOUTHE, ce KOpPUTHpa, 3a Ja Cce OTpasu
NpoMopLUOHaIHATa NPOMsHA B 6pos Ha OOMKHOBEHUTE aKLUW B OOpbBlIeHUE TaKa, CAKAll
CbOUTHETO Ce e CIYYHUJIO B HAYaJIOTO Ha IIpe/ICTABeHUs Hal-paHeH MePHUO/,.

napI/I‘-IHI/I AUBHUIEHTH U HEIIAaPDHUYHU pa3lipejeJIieHUA KbM CO6CTBeHI/IL[I/ITe

3ab/’KeHHe 332 MapU4YHU WM HeMapUYHU pasnpejie/leHUs KbM COOCTBEHUIUTE Ce MPU3HABA,
KOTaTO pasnpe/ie/IeHUeTOo € 000peHO0 OT TSX U He 3aBUCH OT rpynaTta. Kopecnongupaiiarta cyma
ce fe6UTHpPA JUPEKTHO B COOGCTBEHUS KalMUTAJL.



235 Xoaguurc A/l
MexauHeH KoOHcouAupaH ¢ruHaHcoB oTyeT KbM 30 roHU 2025 T.

3aﬂ'bJI)KeHI/IeTO 3a HellapW4YHHW pa3lpenejieHrud Ce OLleHABa II0 CIIpaBeJJiMBaTa CTOMHOCT Ha
dKTHUBHUTE, KOUTO IIOAJIEXKAT HA pa3npeaejieHrue, KaTo nocjeaBamuTe MpeoueHKH ce Ipru3HaBa
AWUPEKTHO B COOCTBEHMS KallMTalJl.

[Ipu dakTHUYecKOTO pasmpejesieHHe Ha HENMApPUYHU aKTHUBH, pasJjidKaTa Mexzay OajaHcoBaTa
CTOMHOCT Ha NPHU3HATOTO 33/J’b/LKEHHWE M Ta3u Ha pasnpefie/IeHUTe aKTUBU ce MpH3HaBa B
neyasb6aTa WM 3arybara 3a nepuoza.

3.9.IlapuyHHU cpeaCcTBa M NTAPUYHHU €eKBHBAaJIEHTHU

[lapyuHuTeE CpefCcTBa U KPATKOCPOYHUTE JEeN03UTH B 6ajlaHCca BKJIOYBAT MapUYHU CPeJCTBaA M0
0aHKOBM CMETKH, B OpOH M KPaTKOCPOYHM JEeNO3WUTH C I'bpBOHAYaJeH Majex OT TPU WM IO-
MaJIKO MeceLa.

3a 1esiMTe Ha OTYeTa 3a MapUYHUTEe MOTOLHY, MAPUYHUTE CPefCTBA U NapUYHUTE eKBUBaJIEHTU
BKJIOYBAT MapUYHUTeE CPeCTBAa U NapUYHU €KBUBaJIEeHTH, KaKTO Te ca JeGUHHUPaHU No-Trope.

3.10.MMOTH, MAallIMHU U ChOPbKEHUS

VMoTHTe, MallMHUTE U CHOPBKEHUSATA Ce OTYUTAT IO LieHa Ha NpUJoOMBaHe, HaMaJleHa C
HaTpyNaHUTe aMOpPTU3aLUU U HaTpyNaHUTe 3ary6u oT o6e3leHKa, ako MMa TakuBa. LleHaTa Ha
npyuAo6HMBaHe BKJIIOYBA M pa3xoJd 3a MOJMSHA Ha YaCTU OT MAUIMHUTE U ChOPBKEHHUsITA U
pa3xo/iM 1o 3aeMH 110 J'bJrOCPOYHHU JJOTOBOPH 3a CTPOUTEJICTBO, IPU YCJI0BUE, Y€ OTTOBApAT Ha
KpUTepHUTe 3a NpU3HaBaHe Ha aKTUB. [Ipy KM3BBbpLIBaHe Ha pa3xO/U 3a OCHOBEH NperJsef Ha
MalllhiHa /WK CbOpPBKEHUE Te ce BKJIKYBAT B 6ajiaHCOBAaTa CTOMHOCT HAa CbOTBETHUS aKTHUB
KaTo pa3xo/y 3a NOAMsIHA, IPU yCI0BHe Ye OTTOBapST HAa KPUTEPUUTE 3a IPU3HaBaHe Ha aKTUB.
Bcuyku pyru pasxoJy 3a peMOHT U NMOAAPBKKA Ce IPU3HABAT B 0TYeTa 3a J0XOJUTe B IEPUO/a,
B KOMTO Cca U3BbPILEHMU.

AMOpTI/ISaL[I/II/ITe ce M3YMCJIABAT Ha 6asa Ha JIMHEeHHUS MeTOJ 3a CPpOKa Ha I0JIe3HHA XHMBOT HaA
dKTHUBHUTE, KOUTO Ca ollpeJeJieHH, KaKTO CjieJBa:

KomnioTpu u oduc o6opyaBaHe 2 rOAMHU

MMoT, MaliMHA ¥ ChOPBXKEHUE Ce OTIHCBA NMPH MpojAabaTa My WJIM KOraToO He ce O4aKBaT
HUKAaKBU 0bJIeIl UKOHOMHUYECKU U3r0J1 OT HErOBOTO U3T0JI3BaHe MJIK IIPU 0CBOOOXK/IaBaHe OT
Hero. [leyan6uTe wiM 3ary6uTe, Bb3HUKBAIIM P OTNHCBAHETO HAa aKTHUBA (Mpe/CcTaBJsBaIIU
pas3JjiuKaTa MeXJy HEeTHUTe IMOCThIUIEHHs OT MpojiakbaTa, ako MMa TaKWMBa, U OaJlaHCOBaTa
CTOMHOCT Ha aKTHUBA) Ce BKJIIOYBAT B OTYETA 32 IOXOAUTE, KOTAaTO aKTUB'BT O'bJl€ OTIHCAH.

B kpas Ha Bcsika puHaHCOBA ro/iMHA Ce U3BbPILBA [IPerJie/i Ha OCTaTbYHUTE CTOWHOCTH, N10JIE3HUS
KMBOT M IIpUJIaraHUTe MeTOAW Ha aMOPTH3alMs Ha aKTUBUTE U aKO OYaKBaHUsATA Ce pa3/indyaBaT
OT peJX0JHUTe NPHUOJIU3UTENHH OLleHKH, N0C/TeJHUTE Ce IPOMEHAT B O'b/ielliy IEPUOH.

3.11 J/Iu3uHr

Ha paTaTta Ha BaiM3aHe Ha joroBopa B cuJja JlpyecTBoTo OoT ['pynaTa npeneHsaBsa Aajiu JOTOBOPbT
npeJCTaBjasaBa WK CbAbpKa JIM3UHI. A UMEHHO, Ja/ii 0rOBOPBT IpPexBbpJisd NPaBOTO Ja ce
KOHTPOJIMPA U3M0JI3BaHEeTO Ha UAeHTUQULMPAaHUs aKTHB 3a Olpe/iesieH IePUOJ, OT BpeMe.

APY)KGCTBOTO KaToO JIM3UHTOIIoJIy4YaTeJl

APY)KGCTBOTO Ipujara eJuHeH Moaxo/ 3a IMPpHU3HaBaHEe W OLEeHABAaHE€ HAa BCHUYKH JIM3WHIH, C
HN3KJ/JIIDYE€HHWE HAa KPATKOCPOYHUTE JIM3UHT'H (T.e. JIN3UHI'U CbC CPOK HA JIN3BUHI'OBUA AOTOBOP A0 12
Meceua) Y JIM3UHTUTE HAa aKTUBU C HHUCKA CTOHHOCT. ﬂpy;KeCTBOTO IMPpU3HAaBa 3abJ/IXKEHHUA 110
JIN3WUHTI'U 3a IJIalllaHe Ha JIM3BUHTOBHUTE BHOCKH U dKTHUBH C IPAaBO HA II0JI3BAHE, ITpeACTaBJ/IABalllk
IIpaBOTO Ha I10JI3BaHe HAa aKTHBUTE.

Axkmusu c npaeo Ha nos13e8aHe
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Jpy»KecTBOTO NpU3HaBa aKTHUBHU C IPABO Ha 10JI3BaHe OT Haya/IHaTa JaTa Ha JIM3UHra (T.e. JaTaTa,
Ha KOSITO OCHOBHUSAT aKTUB € Ha PasNoJIo’KeHHe 3a ynoTpeba). AKTUBUTE C IPaBO Ha I10JI3BaHe ce
OLleHfBAT IO lleHa Ha NpHUA0oOMBaHe, HaMaJleHa C HaTpylnaHaTa aMOpTHU3alus U 3aryou oT
o6e3leHKa, U KOpUrHMpaHa C BCSKa IpeolleHKa Ha JIM3UHIOBUTe 3aJb/ikeHUs. lleHaTta Ha
npUAo6GHMBaHe Ha aKTUBHUTE C IPABO Ha 0JI3BaHe BKJIIOUBA CyMaTa Ha IPU3HATUTE 33 b/KEHUS
10 JIN3UHTa, IOHEeCeHUTe I'bPBOHAYa/IHY IPEeKU Pa3XoAu U JIM3UHIOBUTE IJIALLAHUA, U3BbPIIEHU
Ha WJY NpeAy Havya/lHaTa JaTa Ha JIM3UHIa, NpUOJIM3MTesIHA OLleHKa Ha pa3xoJuTe, KOUTO lle
O6'blaT NOHECEHU OT JIM3UHIONOJy4aTesss NpPU JeMOHTaXa U IpeMecTBaHETO Ha AaKTUBa,
B'b3CTAaHOBSBaHE Ha IJIOLA/IKATa, BbPXY KOATO Ce HaMMpa TON WJIM Bb3CTaHOBABAHe HA aKTHBA
Jl0 CbCTOSAHUETO, KOETO Ce U3UCKBA CBIJIACHO YC/I0BUATA HA JIN3UHTa, HAMaJIeHH C KAKBUTO U [Jia
61JI0 MOJY4eHU CTUMYJIM 1O JIM3UHrA. AKTUBUTE C MPaBO Ha I0JI3BaHe ce aMOpPTHU3UpaT Ha
JIMHelHa 6a3a 3a 0-KpaTKUs OT CPOKA Ha JIM3UHIa U OYaKBAaHUTE M0JIe3HU XKUBOTH Ha aKTUBUTE,
KaKTo CJIefiBa:

Crpagu 2 TOJIMHHU

AKo B Kpas Ha CpoKa Ha JIN3UHTa COOCTBEHOCTTA BbPXY JIM3UHIOBUSA aKTHUB Ce NPEXBbPJIA KbM
Jpy»ecTBOTO, UJIM LieHaTa Ha NpHU06MBaHe 0Tpa3siBa YIIPaXKHSABAHETO Ha ONLIUSA 3a 3aKyIlyBaHe,
aMOpTHU3aLUATa Ce M3YUCAABa KaTO Ce H3MO0J3Ba OYAaKBAHUAT CPOK Ha MOJIE3HHUA KUBOT Ha
aKTHuBa.

AKTUBUTE C I[IpaBO Ha MIOJI3BAHE Ca IpeAMET U Ha 0683H€HK3.

3adwssdiceHus no Au3uUHaU

OT HayaJiHaTa JaTa Ha Jiu3uHra /Jlpy»kecTBOTO NpU3HaBa 3a'b/DKEHHS 10 JIM3UHTH, OLleHEHH 110
ceraniHaTa CTOHHOCT Ha JIM3WHTOBUTE IJIALIAHMSA, KOUTO Ie 6'bJaT U3BBPIIEHU 3a CpOKa Ha
JIU3UHTA. JIN3UHTOBUTE MJIALAHUSA BK/IOYBAT QUKCHPAHU BHOCKHU (BKJIIOUYHUTENHO QUKCUPAHU
IJIALIAHUS 110 ChLIECTBO), HAMAJIEHU C KAKBUTO U /1a GUJI0 MO/JIeXKall Ha MoJy9aBaHe CTUMYJIH
10 JIM3WHTA, TPOMEHJ/IMBY JIM3WHTOBH IJIALAHUs], KOUTO 3aBUCAT OT UHJEKC UJIH JINXBEH MPOIIEHT,
KaKTO M CyMH, KOUTO Ce OYaKBa Jla ObJlaT IUIaTeHU 10 TapaHIMKM 3a OCTaTbYyHA CTOWHOCT.
JIN3MHTOBUTE IJIAL[AHUS BKJIIOYBAT ChINO [[eHaTa Ha yIpaKHsABaHe Ha OMIUSA 32 3aKyIyBaHe, 3a
KOSITO B pa3yMHa CTelleH e CUTYPHO, e I1ie 6'b/ie ynpaxkHeHa oT Jlpy»KecTBOTO, KAKTO U IJIAlaHUS
Ha HEYCTOMWKH 3a MpeKpaTsBaHe Ha JIM3UHTa, aKO CPOKBT Ha JIM3UHTA OTPa3siBa YIPaXKHABAHETO
OT CTpaHa Ha J[py»KecTBOTO Ha OTMIYs 3a MpeKpaTsBaHe.

[IpoMeH/IMBY JIMBUHTOBU IJIALLAHUS, KOUTO He 3aBUCAT OT MHJEKC WIM JIUXBEH IMPOLEHT, ce
NpU3HaBaT KaTo pa3xo/y (OCBeH ako He 6'bJlaT U3BbPIIEHU 33 IPOU3BOACTBOTO HAa MaTepUaTHU
3amacH) npe3 INepuosa, B KOHTO Bb3HUKHE CBOUTHETO WJM YCJIOBHETO, KOETO 3afeicTBa
IJIalaHeTo.

[Ipy M34MC/IeHNEeTO Ha ceralHaTa CTOWHOCT Ha JIM3WHTOBUTE MJIallaHus JpyKecTBOTO U31M0J13Ba
BBTPENIHO NMPUCHI] JUXBEH NMPOLEHT MO 3aeMU Ha HavyasHaTa JaTa Ha JIM3WHTa, ThH KaTo
3aJI0)KEHUAT B JIM3UHTA JIMXBEH MPOIEHT He MOXe Jla Obje HaAexaHo omnpeneseH. Cien
Havya/IHaTa /laTa pasMepbT Ha JIM3UHTOBUTE 33 'b/DKEHHS] Ce yBeJW4YaBaT C JIMXBATa U Ce
HaMaJIIBaT C U3BBPIIEHUTE JIM3UHTOBY IJAlAHUA. B JombjiHeHUe 6asaHCOBAaTa CTOMHOCT Ha
JINBUHTOBUTE 3a/J'bJIKEHUST Ce MPEeOolieHsiBa, ako e HaJivile MoAudUKalYs, TpoMsHa B CpOKa Ha
JIN3UHTA, MPOMSHA B JIUBUHTOBUTE IJIalllaHUus (HampuMep, MPOMEHU B O'bJEIUTE MJalllaHUs B
pe3ysTaT Ha MpPOMsHA B WHJIEKCA WM JIMXBEHUS MPOIEHT, U3MOJI3BAH 33 ONpejiesiiHe HA Te3U
JIN3UHTOBM TJIALI[aHUS ) WY POMSAHA B OIleHKATa Ha OMIIUSATA 32 3aKylyBaHe Ha OCHOBHUS aKTUB.

JombaHuTenHa nHGOpMaIus e npeJcTaBeHa B 6esiexka 6.5.
3.12 Bu3sHec KOMOGHMHALMU

Bcuuku 6u3Hec KOM6I/IHaL[I/II/I Ceé OTYUTAT CYHETOBOJHO 10 ME€TO/Ja Ha IOKYIIKaTa. HpeXB'I)pJIeHOTO
Bb3HarpaxxzaeHvue B 6U3HeC KOM6I/IHaLlI/IH Ceé OleHdABa MO CIpaBeAdJiMBa CTOﬁHOCT, KOATO cCe



235 Xoaguurc A/l
MexauHeH KoOHcouAupaH ¢ruHaHcoB oTyeT KbM 30 roHU 2025 T.

M34YMCASBa KaTO CyMmMaTa OT CIpaBeAJIMBUTE CTOWHOCTH KbM JaTaTa Ha NpUAoOGHBaHe Ha
aKTHUBHUTE, NMPEeXBbPJEHU OT NPUJ0OMUBALIMs, MOETUTEe OT NPUAOOUBAIMA 3aJb/HKEHUS KbM
OUBLIMTE COOCTBEHULM HA NPUA06HMBAHOTO NPeANpPUATHE U KallUTaJIOBUTE Y4acTHs, EMUTUPaHU
oT ['pynarta. [IpexBBbpJ/ieHOTO Bb3Harpax/JeHue BKJOYBA CIpaBeAJvMBaTa CTOMHOCT Ha aKTUBH
WM TNacuBHM, Bb3HUKHAIM B pe3yJTaT Ha Bb3HArpakjeHus INoJ ycioBHe. Pasxojure 1o
Npu06MBAaHETO Ce OTYMTAT B lleyasbaTa UM 3arybaTa B Iepuo/ia Ha Bb3HUKBAHETO UM.

MeToabT Ha MOKyNKaTa BKJI4YBAa MpPH3HAaBaHe Ha pa3rpaHUYMMHUTE aKTUBM M IMacCHBU Ha
NpUA06UBAHOTO NPENPUATHE, BKIIOYHUTENHO YCIOBHUTE 33/ bJIKEHUS, HE3aBUCUMO JIaJId Te ca
OWJIM TPU3HATH BbB PUHAHCOBUTE OTYETH Ha NPUAOOHBAHOTO MpeANpUATHE NMpeau OU3HEC
KOMOUHanusATa. [Ipy mMbpBOHAYa/JHOTO NpU3HABaHe AKTHBUTE U IMACHUBUTE Ha MPUJ0OHUTOTO
JUbIIIEPHO TPeJNPUATHE Ca BKJIKYEHU B KOHCOJUUPAHUS OTYET 32 PUHAHCOBOTO CHCTOSTHUE 110
TSAXHATa CIpaBeAJiMBa CTOWHOCT, KOSAATO CHAY»KM KaTo 6asa 3a MocjeJBallo OlieHsSBaHe B
CbOTBETCTBUE ChC CYETOBOIHATA MOJIUTHUKA Ha ['pymnaTa.

3a BcAka Ou3Hec KoMOWHanusi ['pymaTa olLieHsBa BCAKO HEKOHTPOJIMpAILO Y4acTHe B
HpI/IﬂO6I/IBaHOTO npeanpudaTve, KoeTto npeacraBjadBa AAJ OT cobCcTBeHHUA MYy KallUTaJl U JaBa
NpaBO Ha JIMKBUJALMOHEH [IslJI, UJIH 110 CIIpaBe/JIMBa CTOMHOCT MJIM MO MPOMOPLHOHAJIEH [JisJT HA
HEKOHTPOJIMPALIOTO y4YacTHe B pasrpaHUYMMHUTE HETHH aKTHUBM Ha NPUA0GUBAHOTO
npeanpusitTyue. /Jlpyrute BHAOBE HEKOHTPOJIMPAILO y4yacTHe Ce OIlleHsIBAaT II0 CIpaBejJMBa
CTOMHOCT UJIH, aKO e IPUJI0KUMO, Ha 6a3a, onpeeseHa B Apyr MCOO.

PenyTauusita ce npusHaBa cjef, onpe/ie/siHe Ha BCUYKU pa3rpaHUYMMU HEMaTepUalHU aKTUBHU.
Tsa npeacTaBJisiBa IpeBUIlIEHWETO HA CyMaTa OT a) CIpaBe/JIMBaTa CTOMHOCT Ha NPEeXBbPJIEHOTO
Bb3HarpakJeHue K'bM JjlaTaTa Ha IpyUio61BaHe ¥ 6) pa3Mepa Ha BCAKO HEKOHTPOJIUPALL0 yYyacTHe
B MNpUAOOUBAHOTO NpeAnpusTHe W B) B OU3HeC KOMOMHAlMsl, IOCTMIHATa Ha eTaly,
CnpaBejJMBaTa CTOMHOCT KbM JaTaTa Ha NpUJ0O0MBaHe Ha JbPXKaHOTO NpeaH KaluTaJl0BO
yyactTue Ha [pymata B npuA0OGMBAHOTO NpeANpUATHE, HaJ, ClpaBeJjiMBaTa CTOWHOCT Ha
pa3rpaHMYMMUTE HETHU aKTHUBU Ha NPUA0O6UBAHOTO APYKECTBO KbM JlaTaTa Ha NpUL0OHBaHe.
Bcsiko mpeBullleHHe Ha clpaBejJ/iMBaTa CTOMHOCT Ha pa3rpaHUYMMHTE HETHU aKTHUBU HaJ,
M34MCJeHaTa I0-rope cymMa ce NpHU3HAaBa B NedasbaTa WM 3aryb6aTa HeNOCPeACTBEHO CJief
npua06MBaHETO.

[Ilpy O6u3Hec KOMOHMHAUMsA, NMOCTUTHATA Ha eTand, ['pymara mpeoneHsBa JbpPXXaHOTO Npeau
KalMTaJIOBO Y4acTHe B MPUA0GHMBAHOTO MPEJINPHUATHE M0 CIIPaBe/A/INBa CTOMHOCT K'bM JlaTaTa Ha
npuzobrBaHe (T.e. KbM JaTaTa Ha NMpHUJ0O0MBaHe HAa KOHTPOJ) M NpU3HABa NpoMU3THYallaTa
nevasbaTta WM 3arybaTa, ako MMa TakKuBa, B NevasbaTa Wau 3aryb6ata. CymMUTe, MPU3HATH B
JIpyTysi BCeOOXBATEH J0XO0J OT JSJIOBO yYacTHe B MPUJ0OUBAHOTO NMPEANPUSTHE NTPEJU JaTaTa
Ha npu106MBaHe Ha KOHTPOJI, Ce MPU3HABAT Ha C’hliaTa 6a3a, KaKTo ako ['pymnaTa ce e ocBo60 11
JIMPEKTHO OT J/bP>KaHOTO NpeiU KalluTaJ0BO y4acTHe.

AKO bPBOHAYa/IHOTO CYETOBOAHO OTUYUTAHE HAa OM3HEC KOMOWHAIUATA He € MPUKJIYEHO [0
Kpad Ha OTYeTHHA I[epuoj, B KOHTO ce ocbleCTBABA KOM6I/IHaLU/IHTa, prnaTa OTYUTA
NPOBU30PHHU CYMHU 33 CTAaTUMTE, 32 KOUTO OTYUTAHETO He e MpUKJ4uio. [Ipe3 mepuoja Ha
OlleHsIBaHe, KOMTO He MOXe Jla Ha/IBMIIABa e/lHA IOJMHA OT JlaTaTa Ha NpuAo6uBaHe, ['pynaTta
KOopuUrvpa CbC 3aJlHa JaTa T€3U NNPOBU30OPHHU CYMH HJIM IPHU3HABA AOIMI'bJHHUTE/IHU aKTHBHU HUJIN
NacuBY, 3a [ja 0TPa3u HoBaTa noJiyueHa nHopManus 3a GakTUTe U 06CTOSTENCTBATA, KOUTO ca
ChIECTBYBaJIM KbM JlaTaTa Ha MpUI0OUBaAHE H, aKO ca OMJIM U3BECTHH, LIsXa /A MOBJUAAT Ha
OlLleHKaTa Ha CYMHUTe, IPU3HATH K'bM Ta3H JjaTa.

Bcsiko B'b3HarpakZieHue 1o, YCJOBHE, IBb/HKAMO OT MpPHA00UBAIlMs, Ce MpPU3HaBa II10
crpaBeJ/IMBa CTOMHOCT K'bM JlaTaTa Ha MPHUI00UBaHe U Ce BKJIKYBA KaTo 4acCT OT MPEXBbPJIeHOTO
Bb3HarpakJieHue B 3aMsHa Ha NOpuaobuBaHoTo npexanpusTue. [locsenBaiy npoMeHU B
CrpaBeJ/iMBaTa CTOMHOCT HAa Bb3HAarpaXKJAeHUEeTOo MO0/, YCJIOBUE, KOETO € KIacUPUIUPAHO KAaTO
AKTUB WJIW IAaCUB, Ce NMPHU3HABaT B ChOTBETCTBHE C M3HUCKBaHUATAa Ha MCOO 9 ,duHaHCOBU
WHCTPYMEHTU" UJIH B Mlevasi6aTa UM 3arybaTa UJid KaTo IpoOMsiHa B PYTHSI BCeOOXBATEH JAOXO/,.
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AKO Bb3HArpaXKJeHHUETO MO/ yCJ0BUE € KJAaCUMPULHUPAHO KATO COOCTBEH KalHUTas, TO He ce
NpeoleHsIBa [0 OKOHYATEJHOTO My YpeXJaHe B COOCTBeHUs KanuTaJl. [[poMeHH B cipaBe//iMBaTa
CTOMHOCT Ha Bb3HarpakJleHUeTO 10/ YCJI0BHe, KOUTO NpeACTaBAsBAT NIPOBU30OPHU CYMHM Ipe3
Nepro/ia Ha OLleHsIBaHe, ce 0TPa3sBaT PETPOCHEKTHUBHO 3a CMeTKa Ha penyTalusaTa.

3.13 CaesIKM C HEKOHTPOJIMPALY Y4aCTUA

[Ipomenu B fena Ha [pynaTa B cO6CTBeHHS KalUTal Ha AbILEPHO JPY>KEeCTBO, KOUTO HE BOJASAT 0
3ary6a Ha KOHTPOJI, Ce TPETHUPAT KaTO TPaH3aKLUHU CbC cob6CcTBeHULM Ha ['pymarta. OTyeTHUTE
CTOWHOCTU Ha Jena Ha ['pynmata ¥ Ha HEKOHTPOJHUpAIUTE YYaCTHsI Ce€ KOPUTHUPAT C Ies
0Tpa3siBAaHETO Ha MPOMSHATA HA OTHOCUTEJHHUS UM /s B KallMTaJa Ha JbIIEePHOTO APYKECTBO.
Bcaka pas/ivka Mexay CcyMaTa, C KOSTO ca NPOMEHEHW HEKOHTPOJIMPALIUMTE y4acTHs, U
CIpaBe/IIMBaTa CTOMHOCT Ha MOJIYY€HOTO WJIH IJIaTeHO Bb3HArpaXkJeHue, ce MpU3HaBa JJUPEKTHO
B COGCTBEHHs KallMTaJl U Ce OTHACSA K'bM COGCTBEHULIUTE Ha NPEANPUATHETO — MaiKa.

3.14 OTyMTaHe 0 CErMeHTH
PbKoBoACTBOTO Ha ['pynara onpeseJisi eIMH ollepaTUBEH cerMeHT ,HeABM»XXUMU UMOTH".

®uHaHcoBaTa HMHOpMaLMs 3a CErMeHTa He ca pa3JjinyaBa OT OINOBecTeHaTa 3a [pymara.
duHaHcoBUTE NPpUXOAHN U pa3XoHu Ce BKJIIOYBAT B Pe3yJITATUTE Ha Oll€epaTHUBHHUA CETMEHT, KOUTO
pelloBHO ce TMperJjexjar OT JIMIATa, OTTOBOPHM 3a B3eMaHe Ha OMNEpPAaTUBHU pelleHHs.
WHbopmanusiTa OTHOCHO pe3y/aTaTa Ha CEerMeHTa, Ce MperJiex/Ja peryjspHO OT JIMLATa,
OTTOBOPHM 32 B3eMaHe Ha OTNlepaTUBHU pellleHuUs.

[pynaTa ocblyecTBsiBa AeHHOCT IO HWHBECTHpPAHe Ha MAapUYHHU CPEJACTBA, HAOpaHU upe3
€MUTHpAaHe Ha I[leHHU KHWXKa B HEJBIKMMU HMMOTH IOCPEACTBOM MOKyNKa Ha NpaBO Ha
COOGCTBEHOCT M [JIPYTH BEIIHU NpaBa BbPXY HEABMKHUMHU HUMOTH; U3BBPIIBAHE HA CTPOEKHU U
nofob6peHusi, 060pyiBaHe U 063aBexJaHe Ha UMOTHUTE C LieJl IPeJOCTaBsIHETO UM 3a YIIPaBJeHUE,
OTZaBaHe 110/] HaeM, JIM3UHT WK apeH/a U/UJIY oc/e/iBalllaTa UM NpoAaxoa.

[Ipu otumTaHeTo no cermeHTU crnopes MCPO 8 ,OnepaTtuBHU cermMeHTH  ['pymaTta mnpusara
MOJIMTUKA Ha OlleHsIBaHe, CbOTBETCTBAlla Ha INOJUTUKAaTa Ha OLEHsIBaHe, H3M0JI3BaHA B
KOHCOJIUAMpPAHUSA PUHAHCOB OTYET.

Bcuyku HeTeKylM akTUBY Ha ['pynaTa ce Hamupat B bbarapus. [Ipuxoaute Ha ['pynarta cbino ca
€ U3TOYHUK bbarapus. AKTuBUTe Ha ['pynaTa, KOUTO He ce OTHACAT JUPEKTHO K'bM JIeHHOCTTa Ha
CerMeHTa, He Ce pasnpezessaT Mo cerMeHTH. [Ipe3 mpeacTaBeHUTe OTYETHU NMEPUOAHM He ca
WJeHTUQUIIMPAHU TaKHMBa aKTHBH.

He ca HacTbIM/IM IPOMEHH B METOAUTE 3a OL|€HKa, U3110JI3BaHU 3a Olpe/iesisiHe Ha evyasbaTa uin
3ary6aTa Ha CerMeHTa B IPeJIX0/JHY OTYETHHU NIEPUO/IH.

4. HpOMeHI/I B CYETOBOAHHUTE ITOJIMTHUKHU U OITIOBECTABAHHUA

CueTOBOAHUTE MOJUTUKH Ha /lpykecTBaTa B ['pynarta ca mocjefoBaTesHU C Te3W, MpUIaraHu
npes3 NpeAxoHUsl OTYETEH NEPUOZ.

3a mbpBU I'bT Npe3 2024 rojuHa ce NMpuJaraT HAKOU U3MeHeHHUs U PassCHEHUSs], HO Te HAMaT
BJMSIHUE BbpPXy PHMHAHCOBUSA oT4YeT Ha ['pynara. [pynaTa He e npuesia CTaHAAPTH, pa3siCHEHUS
WJIM U3MeHeHHUs], KOUTO ca NyOJIMKYBaHH, HO BCe Ollle He ca BJIe3JIU B CUJIA.

5. C'le.IECTBEHI/I C4Y€TOBOJAHU NPELNECHKH, HpPIGJIPI?;I/ITeJIHI/I OL€HKH U NIPEAIIO0JI0KEHHUA

H3roTBsAHETO Ha (1)I/IHaHCOBI/IH OTYET HaJlara pPBKOBOACTBOTO Ja HaAIPaBH IMPELNEeHKH,
l'[pI/I6JII/IBI/ITeJ'[HI/I OLI€HKHU U NMPEeANnosIOKEeHHUA, KOUTO BJIHUAAT BDBPXY CTOMHOCTTA Ha OTYETEHUTE
dKTHUBHU U INIACHBH, U OMMOBECTABAHETO HA YCJIOBHH MMACHMBU KbM OTYETHATA [AdT4d, KAKTO U BBbPXY
OTYETEHUTE INPpUXOAW U pPa3xXoJH 3a Iepuoja. HeCI/IprHOCTI/ITe, CBBbpP3aHU C HaAIlpaBEHHTE
NnpeanoJioxKeHud 1 l'IpI/I6J'[I/ISI/ITeI[HI/I OLIEHKH 6Hxa MOTJIU Aa goseaatr ao (I)aKTI/I‘{ECKI/I pe3yJTaTy,
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KOUTO Ad U3UCKBAT CbUIECTBEHHU KOPEKIUHU B 0aJIaHCOBUTE CTOMHOCTU Ha ChbOTBETHUTE aKTHUBU
WJIN ITaCUBH B CJieABAllX OTYETHHU ITEpPpHUOJH.

[Ipy npujaraHeTo Ha BBb3NPUETUTE CYETOBOJAHU IMOJUTHUKH, PBKOBOACTBOTO Ha rpynara e
HalpaBWJIO CJEJHUTE MpPeLeHKH, KOUTO UMAT Hal-ChbLeCTBEH ePeKT BbPXY CyMUTE, IPU3HATU
BbB QUHAHCOBUS OTUET:

5.1 U34yncieHne HAa OYaKBaHU KpeauTHHU BHI‘Y6PI 3anpeaoCTaB€HHU 3a€MHU, TbPTroOBCKH
U APYTHA B3€MaHUA

3a u34YMUC/sBaHEe HAa OYaKBaHUTe KpPeAUTHHHU 3ary6ou cbriaacHo MCPO 9 rpymata u3moJi3Ba
uHdopMaLus, OpueHTHpaHa KbM ObJeleTo. [I[pysHaBaHeTO Ha KpeAUTHU 3aryOU He 3aBUCH OT
HaCTbIBAaHETO HAa CbOUTHE C KpeAUTHa 3ary6a. M34ncisiBaHeTO Ha 04aKBaHUTe KpeJUTHU 3aryou
ce ompe/eJis Ha 6a3aTa Ha BepOSITHOCTHO NpeTerJieHaTa Npu6/M3MTe/Ha OLleHKa Ha KpeJUTHUTe
3ary6u npe3 O4yakBaHUs CpPOK Ha (UHAHCOBUTE aKTHBU. Q4akBaHUTE KPEAUTHU 3aryou ce
onpeJiesIAT KaTO pasjMKaTa MeXAy BCUYKH JOTOBOPHM NApHUYHU NOTOLH, KOUTO Ce LbJLKAT Ha
Jpy>KecTBaTa B rpynaTa U NapuyHUTe NOTOLH, KOUTO Te OYaKBaT Jja I0J1y4aT B el CTBUTETHOCT.

KbMm 30 toHu 2024 r. no npeneHka Ha PbKOBOACTBOTO He ca HAYUCJIASIBaHU OYaKBaHU KpeoUTHHU
3aryou.

5.2 CnpaBeAJ/IMBa CTOMHOCT Ha GUHAHCOBUTE aKTHBHU

[Ipy mpusaraHe Ha TEeXHUKH 3a OlleHsBaHe PbKOBOJCTBOTO M3I0JI3Ba B MaKCUMaJIHA CTelleH
NnasapHd JaHHU W TPEeANoJIOKEHHS, KOUTO Ma3apHUTe YYaCTHULM OUXa BB3NpHESHd IpH
OlleHSIBAHETO Ha JaZieH ¢GUHAHCOB aKTWB. Te3W OlLEHKW MoraT Ja ce pasju4yaBaT OT
JIeICTBUTEJIHUTE [[eHH, KOUTO 61xa GUJIM onpe/ieieHU IPHY CIpaBe//IMBa Ma3apHa cesiKa Mexay
HHGOPMHUPAHU U »KeJlaellld CTPaHU B Kpasl Ha OTYETHHS IIEPHUO/,

5.3 IloJie3eH )KUBOT HA KOMOIOTPHU U 0puc 060pyBaHe

®HUHAHCOBOTO OTYMTaHe HAa KOMMIOTPUTEe U odpuC 060pyABAaHETO BKJ/IOYBA M3I0JI3BAaHETO Ha
NPUGJIU3UTENHU OLlEHKH 3a TEXHUTE 0YaKBaHH I0JIe3HU }KUBOTH U OCTATb4YHU CTOMHOCTH, KOUTO
ce 6a3upaT Ha NpeLEeHKHU OT CTpaHa Ha PbKOBOACTBOTO Ha rpynaTta. MHpopmManus 3a nosesHus
»KMBOTU Ha KOMIIOTPUTE U odrc 060pyiBaHETO e NpeAcTaBeHa B besnexka 3.10.

54 Orlpeaemme Ha CPOKa Ha JIM3MHra 3a AOroBopu C Oongvu 3a NMNoAHOBABAHE U
NnpeKpaTdaBaHe - APY)KECTBOTO KaToO JIN3UHTOIoJIy4aTeJsl

Jlpy»ecTBOTO ompejie/isi CpOKa Ha JIM3WHra KAaTO HEOTMEHWMHSI CPOK Ha JIM3WHTA, 3aeHO C
KaKBUTO U J1a 6MJIO IEPUO/IH, 06XBaHATH OT OIIMS 32 Y'b/PKaBaHETO My, aKO € CUTYPHO B pa3yMHa
CTeIleH, Ye ONIHUsATa lile 6'b/le yIpaKHEeHA, UJIM KaKBUTO U JIa 6UJI0 TIEPHUO/IU, 00XBAaHATH OT OMIUS
3a MpeKpaTsBaHETO Ha JIM3UHTA, aKO € CUTYPHO B pa3yMHa CTelleH, Ye ONIUATA HAMa /1a 6bJe
yIpa)kHeHa.

Jlpy»KeCcTBOTO MMa eJUH JIM3WHIOB JOrOBOP, KOWTO BKJIOYBA ONIMSA 3a yAbKaBaHE H
npekpaTsBaHe. [py’kecTBOTO U310J13Ba ITPeLeHKa, 3a /]a OLIeHH JJaJI € CUTYPHO B pa3yMHa CTelleH
JlaJTy ONIMSATA 3a MOJAHOBSIBAaHE UJIM NIPeKpaTsBaHe Ha JIM3WHTA Lie 6'bJie ynpakHeHa WM He. T.e.
Jlpy»KeCTBOTO pasrJiex/ia BCUYKH ChIeCTBEHH GAKTOPH, KOUTO Ch34aBaT UKOHOMHUYECKH CTUMY.I
3a yInpakKHsIBAaHETO WJIM Ha OMNIUATA 3a OJHOBSIBaHe, UJIM HA ONLMATA 3a npekpaTsaBaHe. Cief
JlaTaTa Ha BJIM3aHe B CWJIa Ha JoroBopa /lpy»KeCTBOTO NpeOoleHsABA CPOKA Ha JIM3UHIA, aKO e
HaJIMIle ChIIECTBEHO CbOUTHE WM MPOMSHA B 0OCTOSITE/ICTBATA, KOETO € B HETOBUSI KOHTPOJI U
3acqira CrnocoGHOCTTAa My Jia YHPaXKHU WM Jla He YIpaXKHU ONUMATA 3a MOJAHOBSIBAHE HWJIU
NpeKpaTsBaHe (HampuMep H3rpaXKJaHe Ha CbhIECTBEHH IMOJ0OpEeHHsT B HAeT HUMOT WM
ChllleCTBEHA MNpepaboTKa 10 cHelqudUKALUK Ha JIM3UHIOBUSL aKTHUB). JlOMbJIHUTENHA
nHbopManus e npe/cTaBeHa B 6esexka 6.5.

5.5 JIU3UHTH - l'lpPIGJII/I3PITeJIHa OI€HKA HA BbTPECIIHO NPHUCHI] JINXBEH IIPOLECHT
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Jlpy’KecTBOTO He MOXKe HAJIeXJHO Ja ONpeJiesii JIMXBEHUs MPOIEHT, 3aJI0’KeH B JIM3UWHTQ,
CJ1e/I0BaTeHO, 3a OLleHKAa Ha 33/ b/DKEHHUSATA CH 10 JIU3UHTUTE TO U3I0J3Ba BhTPELUIHONPHUCHIL]
JinxBeH npoueHT (BJII). BbTpemiHONpUChIl IMXBEH NPOLEHT Pe/[CTaBJ/IsIBA JIMXBEHUST IPOLEHT,
kKoiTo /[lpykecTBOoTO TpsiGBa Jila IJIaTH, 3a Ja B3eMe Ha3aeM CpeJCcTBaTa, HEOoGXOAUMH 3a
NpUI06UBAHETO HA aKTHB ChC CXOJ/[HA CTOMHOCT Ha aKTHBA C MPABO Ha IOJI3BaHe, 3a CXOJeH
nepuoJi U CbC CXOAHO o6e3neyeHHE B CXOJHA HKOHOMHYecKa cpenaa. CjeoBaTesHO
BbTPEIIHONPUCHIUST JUXBEH MPOLEHT OTpa3siBa 0HOBA, KoeTo Jlpy»kecTBOTO "6U Tpsi6GBasIo Aa
mJaTyu", KOeTo U3UCKBA NPUGJIN3UTEHA OIIEHKA, KOTaTO He ca Ha Pa3noJIoXKeHUe MoJJIexaliy Ha
HabJII0IeHNe JINXBEHU POLIEHTH UJIM KOTaTo Te TPsAOBa Aa 6'bAAT KOPUTHUPAHU 32 OTpa3siBaHe Ha
yCJOBUSATA HA JIM3UHrA. JIpy»KeCcTBOTO OmNpejessl NPUOIU3UTENHO BbTPELIHONPUCHIL, JUXBEH
MPOIEHT, U3MOJI3BANKMU TOJJIeXall Ha HabJI0JieHHe BXOAALIM JJaHHU (HampuMmep NasapHU
JIUXBEHU TPOIEHTU). 3a BBTPEIIHONPUCHIL JIMXBEH NPOIEHT IO JOroBOpa 3a JIM3UHT
Jpy»ecTBOTO e U3M0J3BaJI0 AAaHHM OT Nyb6sinkyBaHata oT BHB cratuctuyecka nHpopmanus 3a
JINXBEHUTE MPOLEHTH U 06eMH MO cai/ila MO KPeAUTH, Pa3jUiHU OT OBBbpAPaAdT, 3a CEKTOp

HedUHAHCOBY NpeAnpuUsTUs. JlonbJHUTENHA UHPOPMAIlYs € TpeJicTaBeHa B OGeJiexxka 6.5.

6. ﬂOH’bJIHPITeJIHa I/IH(l)OpMa].H/IH KBbM CTATHUTE HA (l)HHaHCOBHH oT4yeT

6.1 Pa3xodu 3a 8 sHWHU ycayau

01.01.2025- 01.01.2024-
30.06.2025 30.06.2024
BGN'000 BGN'000
Takcu [, B®b, KPH (13) (7)
OfHUTOpPCKHU yCIyTH (1D (9)
KoHcynTaHTCKM U Apyry npodecUOHa/HU YCAYTU (15 (16)
AGoHaMeHTH 3a cenMaJIu3upaH copTyep (D (D
[lnaTeHu JbpKaBHHU U OOIIMHCKH TaKCH - -
Apyru ycayru (2) (1)
(42) (34)
6.2 Pa3xodu 3a nepcoHaaa
01.01.2025- 01.01.2024-
30.06.2025 30.06.2024
BGN'000 BGN'000
Pasxoau 3a 3amiatu (26) (20)
Cona/IHM OCUTYPOBKH U HaI0aHKU (3) (3)
(29) (23)
6.3 PuUHAHCOBU NPUX0dU U pa3xodu
®uHaHcosu npuxodu
01.01.2025- 01.01.2024-
30.06.2025 30.06.2024
BGN'000 BGN'000
[Ipuxou OT IpeoleHKU Ha GUHAHCOBU UHCTPYMEHTH, 74 .

10 CripaBeAJIMBa CTOMHOCT B nevyaJjibaTta uiu 3ary6aTa

74
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®duHaHcosu pa3xodu

01.01.2025- 01.01.2024-
30.06.2025 30.06.2024
BGN'000 BGN'000
Pasxosu 3a npeolieHKU Ha UHAHCOBU UHCTPYMEHTH,
0 ClipaBe/IIiBa CTOMHOCT B Ileyasib6aTa Uiy 3arybarta - -
Pa3xopau 3a 1uxBU - (3)
Takcy 1 KOMUCHOHHU HA UHBECTUIIMOHHU NTOCPEAHULIU - -
BaHKOBY TaKCH U KOMUCHOHHU - -
- (3)
6.4 HMomu, MawuHu, C60psIHCEHUS U 060pydeaHe
[IpegoctaBeHU
AbAroTpailHu MaTepUaJHA aBaHcu U /IMA B
aktusu BGN(000) 3emn nporec Ha 06uo
U3rpaxkjaHe
OmuyemHa cmoiiHocm
Ha 1 anyapu 2024 . 3 326 562 3 888
[TocTbnuiau npes nepuoja - 551 551
W3se3nu npe3 nepuoaa - - -
Ha 31 pekemBpu 2024 r. 3326 1113 4439
[TocTpnuau npe3 nepuoaa - 13 13
W3se3nu npe3 nepuoaa - - -
Ha 30 1ouu 2025 . 3326 1126 4 452
Amopmu3zayus
Ha 31 pexkemBpu 2024 r. - - -
Ha 30 rouu 2025 . - - -
Baaancosa cmoiiHocm
Ha 31 gexemBpu 2024 r. 3326 1113 4439
Ha 30 ronu 2025 . 3326 1126 4 452

['pynaTa npuTexaBa yperyJdpaHu no3eMjeHU UMOTH B Ip. Codus., KbAETO IJIaHUPA U3TPaKJaHe
Ha 7 Op. XKWIMIIHK Crpajy, NpeJHa3HAaYeHW 3a NpoAaK6a W/WIM OTJaBaHe I0J HaeM.
HaTtpynanuTe pasxoju U NJjaTeHUTe aBaHcH oT [pymara mpe3 2023 r., 2024 r. u 2025 r. ca
CBBbpP3aHU C H3pabOTBaHE Ha TEXHUYECKM HHBECTUIMOHEH MPOEKT, CbIJIACyBAaHETO My C
KOHTPOJIHUTE OpPTaHH BbB BPb3Ka C MOJyYaBaHETO Ha pa3pellieHUe 3a CTPOEX U U3rPaXKJaHETO
Ha yJIM4YeH BOJOIPOBO/, 32 CBbP3BaHe HAa MPUTEXKABAHUTE YPETYJIMPAHHU T03eMJIEHH UMOTU KbM

cbuiectByBauia BUK mpexa.

Ha 6a3a Ha u3BbpLIeHUs Hpersef; 3a ob6e3lleHKA Ha JbJIATOTPAaHUTE MaTepUa/HU AKTHBH,
pPBKOBO/JCTBOTO Ha ['pynaTa He e yCTaHOBWJIO MHAMKATOPH 3a TOBA, 4e GaslaHCOBATa CTOMHOCT Ha

dKTHBHUTE Ha/IBUIlIaBa TAXHATA Bb3CTaAHOBHUMa CTOMHOCT.
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6.5 Akmueu c npaeo Ha no.138aHe

Ha 01.05.2023 r. /[lpy>kecTBOTO-MalKa € MOAIKCAJIO JOTOBOP 32 HaeM Ha 0PHC MOMOIIEHHE ChC
cpok 10 30.03.2025 r., KoeTo U3M0JI3Ba C IeHHOCTTa cH. [lalaHusTa 10 10roBopa 3a JIM3UHT ca

dukcrupaHu.

[lo-nony e mpepocTaBeHa OGaslaHCOBaTa CTOMHOCT Ha NPU3HATUSA aKTHUB C NpPaBO Ha

IMOJI3BAHE U ABHUXKEHHUATA IIpe3 repuruoja:

Crpazau 30.06.2025

BGN ‘000
B Haya/s10TO Ha nepUoAa 3
[Mpugobutn -
Pasxozu 3a aMmopTHU3anus (3)

B kpasd Ha nepuoja -

31.12.2024
BGN ‘000

3

(2)
1

HO-AOJIy Ca npeacrtaBeHU 0aJlaHCOBHUTE CTOMHOCTH Ha 3a4bJ/IDKEHHUATA 110 JIM3WHTA U

ABHUXKEHUATA Ipe3 repruoja:

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

B Haua/10TO Ha nepuoja 1 3

[Ipugo6uTu - -

HaTtpynanu snxsu - -

[lnamanus (1) (2)

B Kpast Ha nepuoja, B T.4.: - 1

Tekywn - 1

HeTtekymu - -
[To-mo0s1y ca npeAcTaBeHU CyMUTe, IPU3HATH B NevasibaTa UM 3arybara:

01.01.2025- 01.01.2024-

30.06.2025 30.06.2024

BGN ‘000 BGN ‘000

Pasxonu 3a amopTHU3aLMda Ha aKTHBY C IPaBO Ha [I0JI3BaHe - (D

Pa3xou 1o JIMXBU N0 3abJXKEHUS 110 IU3UHTH - -

0061a CTOMHOCT, NPpU3HATA B leyasi6aTa UM 3arybara - (1)

l'[pe3 TEKylud nepuos O6H.[PIT€ HN3XO04AIHU MMapUYHHU IOTOLH Ha ADY)KGCTBOTO, CBBbP3aHHU

C JIM3UHTHY, ca B pa3Mep Ha 0 xus1. 1B. ( kbM 31.12.2024 r. - 1 Xu1. JB.).
6.6 BzemaHus u npedniameHu ycayau

30.06.2025
BGN ‘000
[IpeansiaTeHu ycayru 3
[IpefocTaBeHU 3aeMU Ha CB'bP3aHU JIMLA -
CpegfcTBa 10 KJIMEHTCKa CMeTKa
PY MHBECTULMOHEH OCPESHUK
B3eMaHus 10 NpefoCTaBeHU 3aeMU 153
B3eMaHus OT Bb3CTAaHOBHUMMU JaHbL1 3

31.12.2024
BGN ‘000
2

95
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Jlpyru B3eMaHHs 78 57
237 160

6.7 duHAHCOBU AKMUBU, OYeHA8AHU NO chpasediuea cCmolHOCmM npe3 neyaa6ume uau
3azy6ume

30.06.2025 31.12.2024

KanuTasoBu UHCTPYMEHTH, B T.4.: BGN ‘000 BGN 000
BopcoBy KanuTa/0BU UHCTPYMEHTH 961 961
Jls/10Be B 4y»/leCTpaHeH MHBECTUIMOHEH QOH/ 3905 3831

4 866 4792

Jlpy»ecTBOTO-MalKa MHBECTHpPA B perucTpupaHu Ha bwiarapcka ®onpoBa Bopca akuuu Ha
MyOJUYHU JPYKECTBA, U3/1aZleH! OT 6'barapcku eMuTeHTU. KbM 30.06.2025 r. 1 kM 31.12.2024
I. 32 OLleHKaTa Ha aKLUUTe ca U3I0JI3BaHU a3apHU JJaHHU.

[Ipes 2018 r. gwuiepHoTo ApyxectBo ,235 JuBenbnmbHTC EOO/] KynyBa JsjioBe B
4yyXJlecTpaHeH HWHBeCcTUIMOHeH ¢oHA emuTtupaH B eBpo. Kum 30.06.2025 psisioBeTe ca
MpeolleHEeHH ChIJIACHO MOCAe/IHO MOJY4YeH OTYET OT MHBECTULIMOHHUSA oH KbM 31.03.2024 T.

6.8 I[lapuyHu cpedcmea u ekeuesasieHMu
30.06.2025 31.12.2024

BGN ‘000 BGN ‘000
be3cpoyHU 6AaHKOBH JIENO3UTH 5 2
5 2

KbM 30.06.2025 r. cipaBeA/inBaTa CTOMHOCT Ha MapUYHUTE CPeiCTBA U KPAaTKOCPOUHHU JIEN03UTH
e 2 xuJ. JB. (2024 r.: 2 xwi. jaB.). [lapuuHuTe cpeAcTBa B 6€3CPOYHU GAHKOBHU JIeNIO3UTH He ce
0JINXBSIBAT.

3a OEeJINTE Ha 0T4YeTa 3d MapUIHUTE NOTOUH, MNAPUIHUTE CpeJCTBa U NIAPpUYHUTE €KBHBAJIEHTHU
BKJ/IOYBAT MAapHUYHUTE CpeaCTBa U MapHUYHHU €KBHBAJIEHTH, KaKTO Te Ca ﬂe(l)I/IHI/IpaHI/I Io-rope B
oT4yeTa.

[IpeanpusiTHeTO NpuUJara Npekuss MeToJ, 3a OTYMTAHe HAa NApUYHUTE MOTOLH, NPU KOUTO ce
OTpa3siBaT [VIaBHUTE I'PYNH OT 6PYTHU NapUYHU NOCTbIJIEHUS U OPYTHU NapUYHU MJIALAHUS.

HapI/I‘-IHI/ITe MoTOoLM Ce l'[pe,E[CTaBHT B XHUJIAAU JieBa.
6.9 3anucaH kanuman

KM 30.06.2025 r., 3anucaHuAT kanuTasa Ha /J|pykecTBoTo-Malika e B pa3Mmep Ha 5 109 xu. 1B,
pasnpegesed Ha 5 109 000 6post 06OMKHOBEHH, 6e3HAIMYHU, TOUMEHHHU aKIUU C TPaBo Ha rJiac ¢
HOMMHaJIHA CTOMHOCT OT 1 JieB BCAKa.

KM 30.06.2025 r. akimoHepHaTa CTPYKTypa Ha /Jlpy»KecTBOTO-MallKa €, KaKTO CJe/iBa:

% o Bpoii KbM % o Bpoii KbM
0 nputexaBaHu 30.06.2024 0 nputexaBaHu 31.12.2023
KanuTasia ] KanmuTasaa ,
aKLUH 000 aKLIUu 000
235 Holdings 18.01% 920 100 920  18.01% 920 100 920
Limited

STAKFXLTD 25.95% 1325770 1326 25.95% 1325770 1326
[TABEJI o o

KOJIECHUKOB 5.47% 279 505 279 5.47% 279 505 279

Apyru 50.57% 2583625 2584 50.57% 2583625 2584

busuvecku u
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I0PUANYECKH
Jvna

100.00% 5109000 5109 100.00% 5109000 5109

6.10 Tep2oecku u dpyau 3ados/1ceHUs

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

[Tosrly4eHU THProBCKU 3a€MHU, BKJI. JINXBU 1370 978
3a'b/OKEHHUS K'bM KJIWEHTH U AOCTaBYMUIU 7 226
3agbJKEHUSI KbM MIEPCOHAJ U OCUTYPUTEH 20 12
Jpyru 3aib/DKeHUs 105 132
1502 1348

Ksm 30.06.2025 1. Ha EMuTeHTa ca ipeIocTaBeHH JCTIO3UTH, KAKTO CIIe/(Ba;

Ha 28.07.2020r. e noanucax Jorosop 3a aeno3ut mexay ,,235 Xoaguuarc’ AJl, EUK 204744984 u
IbliepHoTo My aApyxectBo ,Codt Crapt UHKy6edTHpc” EOO/], EMK 205092531(BAsIJIO ce B

»Ekckiay3uB @acunutuc MennmxkmMbHT EOO/] Ha 18.10.2022 1.), C’hC C/IEIHUTE TapaMeTpH:
* Pasmep Ha aeno3uTta: 20 000 /aBageceT xuisiau/ JeBa
e JluxBa: 3,5 / TpH 15110 U neT npoleHTa / % Ha roguiiHa 6a3a
» Cpok 3a noracsiBaHe: 70 28.07.2025r.
¢ Biivzane B cuna: 28.07.2020r.

* YCJ10BUS He N0-He6JIaroNpUsATHU OT Na3apHUTe 3a CTpaHaTa

Ha 21.10.2020r. e nognucaH /JloroBop 3a aeno3ut mexay ,235 Xoaaunrc” AJl, EMK 204744984 u
IbliepHoTOo My aApyxkectBo ,CodT Crapt HUHKyGedTHpc” EOO/], EMK 205092531(BAsIIO ce B

»Ekckay3uB @acunutuc MennmxkmMbHT EOO/] Ha 18.10.2022 1.), CbC C/IEIHUTE TapaMeTpH:
* Pasmep Ha peno3uTta: 30 000 /TpuzneceT xuasaau/ geBa
¢ JluxBa: 3,5 / Tpu usJio u net npoueHTa / % Ha rojuiliHa 6a3a
» Cpok 3a noracsiBaHe: 70 21.10.2025r.
e BiinzaHe B cuna: 21.10.2020r.

¢ Yc/10BUA He NMO-He6JIaroNpUsATHYU OT Na3apHUTE 3a CTpaHaTa

Ha 11.02.2021r. e nognucau /JloroBop 3a aeno3ut Mmexay ,235 Xoaauurc” AJl, EMUK 204744984 u
IbliepHoTo My ApyxectBo ,Codt Ctapt UnHkyGekTbpc EOO/l, EUK 205092531(Bass10 ce B

»Ekckay3uB @acunutuc MennmxkmMbHT EOO/] Ha 18.10.2022 1.), ChC C/IeIHUTE TapaMeTpH:
» Pasmep Ha peno3uTa: 20 000 /aBageceT xuasaau/ aeBa
e JluxBa: 3 /Tpu npoueHTa / % Ha roguuiHa 6asa
e Cpok 3a noracsaBaHe: o 12.02.2026r.
e BiinzaHe B cuna: 11.02.2021r.

e YcJsi0BUA He HO-HE6J’I3I‘OHpI/IHTHI/I OT Ma3apHHUTE 3a CTPAaHATa
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Ha 11.02.2021r. e noamnucaH /Jlorosop 3a aeno3ut mexay ,235 Xoaaunrc” AJl, EMUK 204744984 u
IbliepHoTo My ApyxkecTtBo ,E-Koncuspmk“ EOQO0J, EMK 205092691(Basinio ce B ,Exkckiy3us
dacunutuc MennmxmbpHT EOO/l Ha 18.10.2022 1.), CbC C/IeIHHTE TapaMeTpH:

¢ Pasmep Ha geno3uTta: 20 000 / aBajeceT xusiau/ JieBa

e JluxBa: 3 /Tpu npoueHTa / % Ha roguuiHa 6a3a

» Cpok 3a noracsiBaHe: a0 12.02.2026r.

¢ Bsinzane B cusa: 11.02.2021r.

¢ YC/10BUS HE N0-HEGJIArONPUSATHU OT Ia3apHUTE 3a CTpaHaTa

Ha 11.02.2021r. e nogmnucaH /Jlorosop 3a aeno3ut mexay ,235 Xoaauurc“ AJl, EMUK 204744984 u
IBLIEPHOTO My Apy*ecTBo ,EkckiaysuB ®acunmutruc MennmkmbHT EOO/], EUK 205092734, cbC
cJleIHUTe MapaMeTpHu:

* Pazmep Ha geno3uTa: 17 000 / ceneMHazieceT Xuasa1/ jieBa

¢ JluxBa: 3 /Tpu npoueHTa / % Ha roguiiHa 6asa

» Cpok 3a noracsiBaHe: a0 12.02.2026r.

¢ Biinzane B cuiia: 11.02.2021r.

¢ YCJI0BUS He M0-HE6/IarONPUSTHHU OT NMa3apHUTeE 3a CTpaHaTa
Ha 27.05.2021r. e moanucaH /JloroBop 3a geno3uT mexnay ,235 Xoaguurc“ A/l, EUK
204744984 u pbuiepHoTto My apyxkectBo ,CodpT Crapt HUuky6erTbpc” EOO0/, EUMK

205092531 (Basuo ce B ,ExkckaysuB @acunntuc MenuppxmMmbHT EOO/] Ha 18.10.2022 r.),
ChC C/IeJJHUTE apaMeTpHU:

» Pazmep Ha fenosuTa: 14 000 /ueTupuHageceT Xuasgu/ jieBa
¢ JluxBa: 3 /Tpu nponenTa / % Ha roguniHa 6asa
» Cpok 3a noracsiBaHe: 710 27.05.2026r.
* Biinzane B custa: 27.05.2021r.
* Yc/10BUs He MO-HEBJIarONpPUsITHU OT Ma3apHUTe 3a CTpaHaTa
Ha 27.05.2021r. e noanucaH /JloroBop 3a geno3ut mexay ,235 Xoaguurc“ A/l, EUK

204744984 v npuiepHOTO MYy ApyxecTBO ,ExckinysuB @acunutuc MenupkMbHT EOO/,
EUK 205092734, cbc cieaHuTe napaMeTpu:

* Pasmep Ha geno3uTa: 18 000 / oceMHasieceT xuasiau/ jieBa
e JluxBa: 3 /Tpu npoueHTa / % Ha roguuiHa 6asa

* Cpok 3a noracsiBaHe: 710 27.05.2026r.

¢ Binsane B cuia: 27.05.2021r.

e Ycsi0BUA He HO-HE6J’I3I‘OHpI/IHTHI/I OT Ma3apHUTE 3a CTPAaHATa
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Ha 02.07.2021r. e noamnucaH /Jlorosop 3a aeno3ut mexay ,235 Xoaauurc“ AJl, EMUK 204744984 u
IbliepHoTo My ApyxkecTBo ,E-Koncuspmk“ EOQO0/J, EMK 205092691(Basinio ce B ,Exckiy3uB
dacunutuc MennmxmbpHT EOO/l Ha 18.10.2022 1.), CbC C/IeIHHTE TapaMeTpH:

* Pasmep Ha geno3uTa: 15 000 /meTHazeceT Xuasaau/ jesa
e JluxBa: 3 /Tpu npoueHTa / % Ha roguuiHa 6a3a

» Cpok 3a noracsaBase: g0 02.07.2026r.

¢ Bsinzane B cuiia: 02.07.2021r.

* YCI0BUS He [10-He6JIaronpUsiTHY OT Na3apHUTeE 3a CTpaHaTa

Ha 27.05.2021r. e nogmnucaH /Jlorosop 3a aeno3ut mexay ,235 Xoaauurc“ AJl, EMK 204744984 u
IblIepHOTO My JapyxectBo ,235 JluBerbnmbHTc’ EOOJ, EMK 205092613, cbc ciemHuTte
napaMeTpHu:

e PasMmep Ha geno3uTa: 11 000 /equHaneceT xuasaau/ jesa

JluxBa: 3,5 /Tpu 115710 ¥ neT npoueHTa / % Ha roauiinHa 6asa
¢ Cpok 3a noracsBaHe: a0 27.05.2026r.
e Binsane B cuia: 27.05.2021r.

¢ YC/10BUS He N0-He6JIaroNpUsATHYU OT Na3apHUTe 3a CTpaHaTa

Ha 30.03.2022r. e nogmnucaH /JloroBop 3a aeno3ut Mmexay ,235 Xoaauurc” AJl, EMUK 204744984 u
IbliepHOTO My aApyxecTtBo ,235 [JuBerbnmbHTc’ EOO/J, EMK 205092613, cbc ciaegHute
napameTpHu:

* Pasmep Ha genosuta: 15 000 /meTHajeceT xunsaau/ jesa

e JluxBa: 3,5 /Tpu usso u net npoueHTa / % Ha rojuilHa 6a3a
¢ Cpok 3a noracasane: 10 30.03.2026r.

e Binsane B cuia: 30.03.2022r.

e YCJI0BUSA He [10-He6JIaroNpUsTHYU OT NTa3apHUTeE 3a CTpaHaTa

Ha 21.06.2022r. e nognucau /loroBop 3a aeno3ut Mmexay ,235 Xoaauurc” AJl, EMK 204744984 u
IbllepHOTO My aApyxecTtBo ,235 [JuBerbnmbHTC’ EOO/J, EMK 205092613, cbc ciegHute
napaMeTpHu:

* Pasmep Ha geno3uTa: 25 000 /ABajeceT u neT xuasad/ jesa
¢ JluxBa: 3,5 /Tpu /10 U neT npoueHTa / % Ha roguiinHa 6a3a
* Cpok 3a noracsaBaHe: 10 21.06.2026r.

¢ Byinzane B cuia: 21.06.2022r.

e Ycii0BUSA He HO-H86JIaFOHpI/IHTHI/I OT INIa3apHUTE 3a CTPAHATA
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Ha 28.07.2022r. e noamnucaH /Jlorosop 3a aeno3ut mexay ,235 Xoaauurc” AJl, EMUK 204744984 u
IblIepHOTO My JapyxectBo ,235 JluerbnmbHTc” EOOJZ, EMK 205092613, cbhc cieaHuTe
napameTpu:

* Pasmep Ha geno3uTta: 70 000 /ceneMaeceT xuasaau/ jesa
e JluxBa: 3,5 /TpH 15710 U NeT npoleHTa / % Ha roguviinHa 6a3a
* Cpok 3a noracsiBaHe: 70 31.07.2025r.

 YCI0BUS He [10-He6JIaroNpUsiTHY OT Na3apHUTeE 3a CTpaHaTa

Ha 07.03.2024r. e noamnucaH JloroBop 3a aeno3ut mexay ,235 Xoaaunrc“ AJl, EMK 204744984 u
IbliepHoTo My JapyxectBo ,235 JluerbnmbHTc” EOOJ, EMK 205092613, cbhc ciaeanute
napaMeTpHu:

* Pasmep Ha aeno3uTta: 20 000 /aBageceT xuisiau/ JeBa
e Jluxsa: 3,5 /TpH Usijio U NeT npoueHTa / % Ha rojuviiHa 6asa
» Cpok 3a noracsBase: o 07.03.2026r.

e Ycii0BUSA He HO-HE6J’[aI‘OHpI/IHTHI/I OT IIa3apHHUTE 3a CTPAHATA

Ha 29.08.2024r. e noanucaux Jorosop 3a aeno3ut mexay ,235 Xoaguurc’ AJl, EUK 204744984 u
AbliepHoTo My ApyxectBo ,235 [JuBerbnmbHTc’ EOOJ, EMK 205092613, cbc ciaegHuTe
napameTpH:

¢ PasMmep Ha aeno3uTta: 5 000 /net xunsagu/ jesa
o JluxBa: 4,00 /4yeTupu npoineHTa / % Ha rogunIHa 6asa
» Cpok 3a noracsiBaHe: 70 29.08.2025r.

¢ YC/10BUA He MO-He6JIaroNpUsATHYU OT Na3apHUTe 3a CTpaHaTa

Ha 22.01.2024 r. e noanucaux JloroBop 3a eno3ut mexay ,235 Xoaauurc” AJl, EUK 204744984 u
»Ckyesp K6 Benunbpc” EOO/], EUK 206242592, cbC cieiHATE NapaMeTpH:

* Pasmep Ha geno3uTta: 15 000 /meTHazeceT xuasaau/ jeBa
e Jluxsa: 3,5 / Tpu U0 U net npoueHTa / % Ha roguiHa 6asa
» Cpok 3a nmoracsiBaHe: 70 31.07.2025r.

e Ycii0BUSA He HO-HE‘6J’[aI‘OHpI/IHTHI/I OT IIa3apHUTE 3a CTPAHATA

Ha 20.12.2024 r. e noanucaH JloroBop 3a geno3ut mexay ,235 Xoaguurc“ A/l, EHK 204744984 u
»CKyebp Kio6 Benubpc” EOO/I, EMK 206242592, cbc ciielHUTE TapaMeTpH:

* Pasmep Ha geno3uTta: 500 /meTcTroTUH/ JIeBa
e JluxBa: 4.0 / yeTupu npoueHTa / % Ha rojuiiHa 6a3a

» Cpok 3a noracsiBaHe: 70 20.12.2025r.



235 Xoaguurc A/l
MexauHeH KoOHcouAupaH ¢ruHaHcoB oTyeT KbM 30 roHU 2025 T.

e YcJi0BUSA He I'IO-He6J'[aFOHpI/IHTHI/I OT INa3apHUTE 3a CTPaHATA

Ha 15.10.2024 r. e noanucaH Jlorosop 3a geno3ut mexay ,235 Xoaguurc“ A/l, EHK 204744984 u
+EY Apxutektypa” EOO/, ENK 203681771, cbC ciieiHUTE NapaMeTpH:

* PasMmep Ha geno3uTa: 6 800 /11ecT XUas/1U U 0CEMCTOTHH/ JieBa
¢ Jluxga: 4.0 / yeTHpu nponeHTa / % Ha rojuiHa 6a3a
» Cpok 3a noracsiBaHe: 70 15.10.2025r.

 YCyI0BUS He [10-He6JIaroNpUsiTHYU OT Na3apHUTeE 3a CTpaHaTa

Ha 13.01.2025r. e nogmnucaH JloroBop 3a aeno3ut mexay ,235 Xoaaunrc” AJl, EMK 204744984 n
AbliepHoTo My apyxectBo ,235 [JuBerbnmbHTc’ EOOJ, EMK 205092613, cbc ciaegHuTe
napaMeTpu:

e Pazmep Ha flenosuTta: 3 500 /Tpu Xuaa/44 U IETCTOTHUH/ JieBa
o JluxBa: 4,00 /4yeTupu npoieHTa / % Ha rogunIHa 6asa
» Cpok 3a noracsiBaHe: o 13.01.2026r.

* YC/10BUS He N0-He6JIaroNpUsATHU OT Na3apHUTe 3a CTpaHaTa

Ha 03.02.2025r. e nognucan /JloroBop 3a aeno3ut mexay ,235 Xoaaunrc” AJl, EMK 204744984 u
IbliepHOTO My aApyxecTtBo ,235 [JuBerbnmbHTc’ EOO/J, EMK 205092613, cbc ciaegHute
napameTpH:

* Pasmep Ha geno3uTta: 10 300 /aeceT xunsaau v Tpucrta/ jeBa
o JluxBa: 4,00 /4yeTupu npoieHTa / % Ha rogunrHa 6asa
» Cpok 3a noracsaBaxe: o 03.02.2026r.

¢ YC/10BUS He NMO-He6JIaroNpUsATHYU OT Na3apHUTE 3a CTpaHaTa

Ha 07.03.2025r. e nognucan /loroBop 3a aeno3ut mexay ,235 Xoaauurc” AJl, EMK 204744984 u
I'bllepHOTO My aApyxecTtBo ,235 JuBerbnmbHTC’ EOO/J, EMK 205092613, cbc ciegHute
napaMeTpH:

* Pasmep Ha geno3uTta: 1 000 /xunaga/ neBa
e JluxBa: 4,00 /yeTupu nponenTa / % Ha roauiiHa 6asa
» Cpok 3a noracsaBaHe: o 07.03.2026r.

e Ycsi0BUA He HO-HE6J’I3I‘OHpI/IHTHI/I OT Ma3apHUTE 3a CTPAaHAaTa

Ha 17.04.2025r. e nognucau /loroBop 3a aeno3ut mexay ,235 Xoaauurc” AJl, EMK 204744984 u
ObliepHoTo My JapyxectBo ,235 JluerbnmbHTc EOOJ, EMK 205092613, cbhc ciaeanuTte
napameTpu:
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» PagMmep Ha aenosuTta: 30 000 /TpugeceT xuasaau/ aeBa
o Jluxsa: 4,00 /9eTupu npoueHTa / % Ha roauiiHa 6a3a
» Cpok 3a noracsBaHe: 1o 17.04.2026r.

* YCjI0BUS He [10-He6JIaroNpUsiTHU OT Na3apHUTeE 3a CTpaHaTa

Ha 17.06.2025r. e noamnucaH JloroBop 3a aeno3ut mexay ,235 Xoaaunrc“ AJl, EMK 204744984 u
IbliepHoTo My JapyxectBo ,235 JluerbnmbHTc” EOOJ, EMK 205092613, chc ciaeanuTte
nmapaMeTpHu:

* Pazmep Ha geno3uTta: 6 000 /uecT xuasaau/ aeBa
¢ Jluxsa: 4,00 /d9eTupu npoueHTa / % Ha roauiiHa 6a3a
» Cpok 3a noracsiBaHe: o 17.06.2026r.

* YC/10BUS He N0-He6JIaroNpUsATHYU OT Na3apHUTe 3a CTpaHaTa

Ha 12.06.2025r. e nognucau /Jlorosop 3a aeno3ut mexay ,235 Xoaaunrc“ AJl, EMK 204744984 u
,['puiitH UuBecTMBHT [Ipomkexktc EOO/J, EMK 205714809, cbc cniegHUTe NapaMeTpU:

* Pasmep Ha geno3uTta: 111 /cTo u eguHaeceT/ jieBa
e JluxBa: 4,00 /4yeTupu npoieHTa / % Ha rogumIHa 6asa
» Cpok 3a noracsiBaHe: 1o 12.06.2026r.

¢ YCJI0BUS He N0-He6JIaroNpUsTHU OT Na3apHUTe 3a CTpaHaTa

Ha 01.04.2025r. e moanucan Jlorosop 3a aeno3ut mexay ,,235 Xoaguurc’ AJl, EMK 204744984 u
»Ckyenp K6 Benuspc“ EOO/], EUK 206242592, cbC cieiHATE NapaMeTpH:

* Pasmep Ha geno3uTta: 100 /cTo/ sieBa
o JluxBa: 4,00 /4yeTupu npoieHTa / % Ha roguiiHa 6asa
¢ Cpok 3a noracsaBaHe: 10 01.04.2026r.

e Ycii0BUSA He HO-HE‘6J’[aI‘OHpI/IHTHI/I OT INIa3apHUTE 3a CTPAHATA

Ha 15.11.2023 r. e moanucan JloroBop 3a 3aeM Mexnay 235 JlupembnmbHTC® EO0J, EHMK
205092613 v Trimontium Consultants Limited, yupesieHO B XOHKOHT., CbC C/IeJHUTE NapaMeTPHU:

* PasMmep Ha 3aema: 123 000 /cTo ABajieceT U TpU XUJId/U/ TeBa
e Jluxga: 4 / yetupu npoueHTa / % Ha roguiuHa 6asa
» Cpok 3a noracsiBaHe: 0 15.11.2025r.

e Ycii0BUSA He HO-H86JIaFOHpI/IHTHI/I OT INIa3apHUTE 3a CTPAHATA
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Ha 12.02.2024 r. e mopgnucan JloroBop 3a 3aeM Mexay 235 JluerbnmbHTC' EOO/, EHMK
205092613 u Tenbo KuBkoB JlaTeB, IBeHIIAPCKU I'PaKIaHUH, CbC CJIEJHUTE MMapaMeTpH:

* Pasmep Ha 3aema: 39 000 /TpujeceT u JileBeT XUisaa1/ JeBa
e JluxBa: 4 / yetupu npoueHTa / % Ha rojuiiHa 6asa
* Cpok 3a noracsBaHe: 1o 12.02.2026 r.

* YCI0BUS He [10-He6/IaroNpUsiTHY OT Na3apHUTeE 3a CTpaHaTa

Ha 24.07.2024 r. e moxgnucan JloroBop 3a 3aeM Mexay 235 JluembnmbHTC' EOO0/, EUK
205092613 u Trimontium Consultants Limited, yupeneHo B XOHKOHT., CbC CJIEJHUTE TTapaMeTpH:

¢ Pasmep Ha 3aema: 741 000 /ceseMCTOTHH YEeTUPUAECET U ejHA XUJIAAN/ JieBa
e Jluxsa: 4 / yetnpu npouenTa / % Ha roguiHa 6a3a
» Cpok 3a noracsiBaHe: o 24.07.2026r.

* YC/10BUA He N0-He6JIaroNpUsATHU OT Na3apHUTe 3a CTpaHaTa

Ha 28.08.2024 r. e moanucan JloroBop 3a 3aeM Mmexay 235 JlupembnmbHTC® EOO/], EMK
205092613 v Trimontium Consultants Limited, yupesieHo B XOHKOHT., CbC C/IeJHUTEe NapaMeTpHU:

* Pazamep Ha 3aeMa: 58 674.90 /neTaeceT U oceM XUJISIIU IIECTOTHH CeJleM/leCeT U YEeTHUPH JIB.
190 cT./ 1eBa

e JluxBa: 4 / yetnpu npoueHTa / % Ha rojuiiHa 6a3a
» Cpok 3a noracsiaHe: jio 28.08.2025r.

e Ycsi0BUSA He HO-HE6}IaFOHpI/IHTHI/I OT [Ia3apHHUTE 3a CTPAHATA

Ha 06.01.2025 r. e moxmucadn JloroBop 3a 3aem mexay 235 JluembnmbHTC' EOO/], EUK
205092613 u Trimontium Consultants Limited, yupeseHo B XOHKOHT., CbC C/IeJHUTE IapaMeTpU:

* Pasmep Ha 3aema: 261 300 //BecTa 1meCT/AeCeT U e/IHA XUJISAAN U TPUCTA / JieBa
e JluxBa: 4 / yetnpu npouenTa / % Ha roguiiHa 6a3a
» Cpok 3a noracsBase: o 06.01.2026r.

¢ YC/10BUS He NMO-HEe6JIaroNpUsATHYU OT Na3apHUTe 3a CTpaHaTa

Ha 04.02.2025 r. e moxmucadn JloroBop 3a 3aem mexay 235 JluembnmbHTC' EOO/], EUK
205092613 u Trimontium Consultants Limited, yupeneHo B XOHKOHT., CbC C/IeJHUTE IapaMeTpU:

¢ Pazmep Ha 3aema: 9 750 /neBeT XW/IIAM CeIEMCTOTHH U NeT/eceT / JieBa
e Jluxsa: 4 / yernpu npouenTa / % Ha roguiHa 6a3a
» Cpok 3a noracsiBaHe: 1o 04.02.2026r.

e YcJsi0BUSA He HO-HE6J’I3I‘OHpI/IHTHI/I OT Ma3apHUTE 3a CTPaHATa

Ha 10.03.2025 r. e moxanucan JloroBop 3a 3aeM Mexnay 235 JlupembnmbHTC EO0/, EMK
205092613 u Trimontium Consultants Limited, yupeseHo B XOHKOHT., CbC C/IeJHUTE TapaMeTpU:
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* PasMmep Ha 3aema: 19 500 /neBeTHaleceT XUIsIW U IETCTOTHUH/ JieBa
e JluxBa: 4 / yetnpu npoueHTa / % Ha rojuiiHa 6asa
» Cpok 3a noracsaBase: 0 10.03.2026 r.

* YCjI0BUS He [10-He6JIaroNpUsiTHYU OT Na3apHUTeE 3a CTpaHaTa

Ha 12.02.2025 r. e mopgnucan JloroBop 3a 3aeMm Mexjay 235 JluembnmbHTC' EOO0/, EUK
205092613 u Trimontium Consultants Limited, yupeneHo B XOHKOHT., CbC CJIEJHUTE TTapaMeTpH:

* PasMmep Ha 3aema: 19 500 /neBeTHaleceT XUISAW U IETCTOTHUH/ JieBa
e JluxBa: 4 / yetnpu npoueHTa / % Ha rojuinHa 6asa
* Cpok 3a noracsBaHe: 1o 12.02.2026r.

* YC/10BUS He N0-He6JIaroNpUsATHU OT Na3apHUTe 3a CTpaHaTa

Ha 16.06.2025 r. e moxanucan JloroBop 3a 3aeM Mmexnay 235 JluenbnmbHTC' EO0/, EHMK
205092613 u Trimontium Consultants Limited, yupeneHo B XOHKOHT., CbC C/IeJHUTE IapaMeTpHU:

e Pazamep Ha 3aema: 21 450 /aBajeceT ¥ eiHA XUJISIIUM YETUPUCTOTHH U NeTaeceT/ JieBa
e JluxBa: 4 / yetnpu npoueHTa / % Ha roguuiHa 6asa
» Cpok 3a noracsiBaHe: 1o 16.06.2026r.

¢ YC/10BUS He N0-He6JIaroNpUsATHYU OT Na3apHUTe 3a CTpaHaTa

Ha 18.03.2025 r. e moamucan JloroBop 3a 3aeM Mexnay 235 JlupembnmbHTC EQO0J, EHMK
205092613 v Tenbo KuBkoB JlaTeB, lIBEHLIAPCKU IPAXKJAHUH, CbC CJIeAHUTE TapaMeTpu:

* Pasmep Ha 3aema: 19 850 /neBeTHa/leceT XUIsIAM OCEMCTOTUH U NeT/AeceT/ JieBa
e Jluxga: 4 / yetnpu npoueHTa / % Ha roguiuHa 6asa
¢ Cpok 3a noracaBaHe: 10 18.03.2026 .

e Ycii0BUSA He HO-HE‘6J’[aI‘OHpI/IHTHI/I OT INIa3apHUTE 3a CTPAHATA

Ha 03.04.2025 r. e moanucan JloroBop 3a 3aeM Mexnay 235 JlupembnmbHTC® EO0/, EHMK
205092613 v Tenbo KuBkoB JlaTeB, IBEWLIAPCKU IPaXKJAaHUH, CbC CJIeAHUTE TapaMeTpu:

» Pasmep Ha 3aema: 15 600 /meTHaleceT XU U IIECTOTHUH/ JieBa
e Jluxsa: 4 / yetupu npoueHTa / % Ha roguiuHa 6asa

¢ Cpok 3a noracsaBaHe: 1o 03.04.2026r.
e YC/I0BUS He 10-HEe6J1aronpyUsiTHU OT NTa3apHUTeE 3a CTpaHaTa
7. Jipyrv onoBecTsABaHUA
7.1 Cesp3aHu auya u cdenKu CsC C8sP3aHU AUYa

['pynaTa onpegiesis KaTo CBbP3aHU JIMLA KJIKOYOBUSA yIpaBJeHCKU ePCOHAN U Jipy)KecTBaTa OT
rpynute Ha ,Ckyebp K106 [IponspTuc” AJl v ,I'puitn Tayu [IpomxexTtc” A/l
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Cdeaxu u He3akpumu casda c K/104Y08 ynpas/IeHCKU NepCcoHa/1 KeM Kpadsd HA Oom4YemHus nepuod

KJ1to4oBUAT ynpaBJIeHCKH IIepCOHaJ Ha /lpy»kecTBaTa B IpynaTa BK/IKYBa YwieHOBeTe Ha CbBeTa
Ha JUPEKTOPUTE. AKO He € U3PUYHO YIIOMEHATO, TPAH3AKIIMUTE C KJIF0YOB YITPaBJIEHCKH IIepCOHAJ
He ca M3BbPIIBAHMU NP CIEelUaTHU yCaoBUsA. PasdyeTHHTe cyMHM 06MYaMHO ce W3IJIANIAT IO
0aHKOB IT'bT.

Hpe3 npeacraBeHruTe OTYETHU IMepruoAr TIpyndaTa HMMa HeypeaeHUM pa3deTu C KIIKHY0BHUA
yIpaBJIEHCKHM II€pPCOHaJI MO IMOBOJA Ha NpeAJoCTAaBEHHW TIdpaHUOWMHW W HAYUCJIIEHHWTE B Kpadd Ha
rogvHaTa Bb3HarpaxXJaeHus:

30.06.2025 31.12.2024

BGN ‘000 BGN ‘000

Hauucnenu pa3xou 3a 3am/iaTH U OCUTYPOBKHU 29 23
3agbJKEHUS 10 HEU3IJIAaTEHU Bb3HArpaKeHuUs 20 12

Cdesku u Hesakpumu ca.da ¢ dpyau c8sp3aHU AUYA

Jeno3uTHU CyMH, IPeAO0CTaBeHH OT APYTrU CBbP3aHU JIUIA - JaHHU

06e3nedyeHus,
JlenoHeHT Banayra |JI.% |IMapex rapaHium
Ckyenp K6 Berubpc EOO/], EMK 205092613 | BGN 3.50% | 07/03/2026 HSMA
Ckyenp K6 Berubpc EO0/], EMK 205092613 BGN 3.50% | 31/07/2025 HsMa

Ca/1Aa Ha rJIaBHMIIA N0 JeNO03UTH, npeaoCTaB€HHU OT CBbP3dHH JIMIIA - TEKYLAd TOAUHA

3aab/KeHUs

3aabp/keHuda 40 1 roguHa naz 1 roguHa

JlenoHeHT
BpyTHa BasnaHcoBa| b Ha BasaHcoBa
py 06e31eHKH - pyT 06e31,eHKHA N
CTOHHOCT CTOHHOCT | CTOHHOCT CTOMHOCT
Jeno3supaHa cyma 20 - 20 - - -

JInxBa 1o Aeno3uT - - - - - -
061110 20 - 20 - - -

[Ipe3 nepuoga ,235 Xoaauurc” A/l e moayuuso 15 xun. sB. geno3ut ot ,,Ckyesp Kio6 Benunpc”
EOO/I. CpoxbT Ha Aieno3uTa e 31.07.2025 r. npu yimxBa 3.5% Ha roguviiHa 6a3a.

KoM 31.12.2024 r.,,Ckyebp Ki06 Benubpc” EOO/] e npegocTaBu/IO AENO3UT B pa3Mep Ha 5 XUJI. JIB.
Ha 235 JuBenbnMbHTC EOO/] cbe cpok 31.07.2025 r. u tuxBeH npoueHT e 3.5%. /leno3uTsT U
HA4YMCJeHaTa JINXBA Ca U3IJIATEHU 34 JIeIOHEHTA B YTOBOPEHUS CPOK.

8. CbouTHA C/Ie] JaTaTa Ha OTYETA
He ca HacTBIUIN CHOUTHSA cjeq Kpad Ha OTY€THHUA nepruo, KOUTO Od HaJaraT AOIM'bJIHUTEJIHHU

KOpEeKI N I/I/I/II[I/I OIIOBECTABAHHNA B MEXIHWHHHUA (1)I/IHaHCOBI/IH OT4YEeT Ha rpynaTta KbM 30 oHHU
2025T.
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MEXJIWHEH KOCOJIMAUPAH AOKJIAZ 3A [[EﬁHOCTTA
KbM 30.06.2025 1.

HacToAamuaT MeXxauHeH J0KJaaj 3a AelHoctTa Ha ,235 Xoaauurc A/l (Ipymarta) npeacrtaBs
KOMEHTap W aHa/JiM3 Ha UHAHCOBUTE OTYETH U JApPyra ChlleCcTBeHa HHPOpPMAIUsi OTHOCHO
GUHAHCOBOTO ChCTOSIHHE U PE3YJITATUTE OT AeWHOCTTA Ha ['pynara.

061a nHpopMausa 3a UKOHOMHUYECKaTa rpyna

»235 Xosnaunrc” A/l e 6bJIrapcKko aKIiMOHEPHO APYKECTBO ChC Cela/IUIIE U aJipec Ha yIpaBJeHue
rp. Coous 1000, p-u Cpegen, 6y1. ,,Bacua JleBcku" Ne 6, eT.3, ar. 7.

EnekTpoHHUAT afpec Ha JlpyxecTBoTO e: info@235.world.
OdunmasHO perucTpupaHaTa HHTepHeT cTpaHulia e https://www.235.world/.

Jpyx)ecTBOoTO-MaiiKa e Ny6JUYHO M0 CMUCHIA Ha 4wi.110 oT 3akoHa 3a MyGJIUYHOTO MpejaraHe
Ha nieHHu kHMKa (3IILK) u e BnucaHo B perucTbpa, BoJieH oT KoMucusita 3a GrHaHCOB Ha/[30P
(K®H).

[IpeamMeTsbT Ha AeHHOCT Ha /Jlpy>KeCTBOTO €: MHBECTULMU B HeIBUXKMMHU UMOTH, C LieJ1 OT/jaBaHe
I0J] HaeM, JIM3UHT, yIIpaBJeHHe, IPeyCTPOUCTBO U/UIH Nocae/Ballia NpenpoAa)k6a; MOKynKa Ha
TepeH! B M U3BbH peryJalys C LieJ CTPOUTEICTBO U NpenpojAax6a; NpuAo01MBaHe Ha y4yacTUs B
KOMIITAaHUH, KOUTO WUHBECTUPAT B HEJBW)XKUMH MUMOTH; NpUJ0OMBaHe HA y4yacTUsl B KOMIAHMH,
KOUTO pa3BUBAT JEeHHOCT B NpeJOCTaBSIHE Ha YCJYTH, CBbP3aHU C HEABMIKUMUTE HUMOTH -
ApXUTEKTYPHH, HUHKEHEPHU U HAZI30PHU JIEMHOCTH, CTPOUTENHO MOHTAXHU PAabOTH, areHTCKU U
O6pokepckH ycayru v Ap. [pugo6rBaHe Ha LleHHU KHUKA B KOMIIAHUU OT APYTH CEKTOPH U AD.

KbM 30 roHM 2025 r. KanuTaqbT Ha JAPYKECTBOTO-Maika e pasmnpegesed B 5 109 000 6pos
06MKHOBEHHU 6e3HaJITMYHU NOMMEHHU aKL[UU C TPaBO Ha [JIac C HOMUHaJIHA CTOMHOCT 1 (ejUH) JieB
3a efHa aknusa. ,235 Xoaaunrc” A/l uma u3JajleHHd eJWH KJjac akKnuu. Bcska akius Ha
JPYyeCcTBOTO JaBa NpaBo Ha efuH rjac B O6LOTO cbOpaHHe Ha aKLMOHEpPUTE, MPaBO Ha
JUBHUJIEHT U Ha JIMKBUJIAIIMOHEH /[is1JI, TPOMOPLMOHAIHYU C HOMUHA/JIHATA CTOMHOCT Ha aKIUSATa.
[IpaBOTO Ha rJjiac Bb3HUKBA C I'bJIHOTO U3ILJIAllaHE HA eMHCUOHHATA CTOMHOCT U BIUCBAHETO Ha
JPYyeCTBOTO, CbOTBETHO Ha yBeJIMUaBAaHETO Ha KalUTaJ/la, B ThPrOBCKUSI PETUCTBP.

AxnuoHepHaTa cTpyKkTypa KpM 30.06.2025 1.
e bpoit akyuu 5 109 000, HomuHan 1.00 sieB, B T.4.:
e Bpoil akuy, npuTexaBaH! OT lopuaudecku juna - 2 631 835 (51.52%)
e bBpoil akiuy, npuTeaBaHU OT pU3NUECKUTe JauLa- 2 477 165 (48.48%)

KoM 30.06.2025 r. cieiHMTe aKLIMOHEPU IPUTEXKABAT HAJ 5 HA CTO OT aKLUUTE C IPaBo Ha IJ1ac B
,235 Xongunarc” A/l:

o STAKFX - npuTtexaBa 25.95% ot ryiacoBeTe B 061110TO cChOpaHue Ha JpyecTBOTO.

e 235 Holdings Limited - nputexaBa 18.01% oT rsilacoBeTe B 0010TO CbOpaHHe Ha
Jpy»xecTBoToO.

o JlaBen KosecHukoB- mnpurexaBa 5.47% oT riacoBeTe B 00IIOTO CbOpaHHe Ha
JpyxecTBOToO.

ﬂpymeCTBOTO He [IpUTeXaBa COOGCTBEHU dKIIHUH.

»235 Xonguure” A/l iMa efHOCTeNeHHA CUCTEMa Ha ympaBiyieHHe ¢bC CbBET Ha JUPEKTOPHUTE
CbCTaBeH OT TPUMA YJIEHOBE B ChCTaB:

. H0nusaH Apabapxuiicku
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. Tpaitue 31paBKOBCKH
. Bopucnas YaueB

Jpy»xecTBOTO ce Mpe/CTaBJIsIBa U YIPABJSBA OT TpUMaTa 4ieHoBe Ha CbBeTa Ha JIUPEKTOPUTE,
nootzesHo. ManzaTsT Ha CbBeTa Ha AUPeKTOpUTe u3Th4a Ha 18.07.2027 r.

KM 30.06.2025 r. ciMCbYHUAT GpOU Ha MepCcoHasIa B APYKeCTBOTO € 4 cayxutenu (2024 r.- 4).

PeryjilaTopHa pamMKa

JpyxkecTBoTO-MaiiKa e Ny6JUYHO M0 CMUCHJA Ha Wi.110 oT 3akoHa 3a MyGJIUYHOTO MpejaraHe
Ha neHHH KHKa (3I1ILK) u e BnrcaHo B perucTspa, BoZieH oT KoMucusaTa 3a prHaAHCOB HAA30pP.

AxknuuTe Ha JpyKeCTBOTO-MalKa ca JOMyCHATH 10 ThPrOBUS Ha peryJupaH nasap - ,bbiarapcka
dong0Ba 60pca“ A/l c 6opcoB koa 235H.

CTpyKTypa HAa MKOHOMHUYeCKaTa rpyna
JpyXecTBOo-MaiiKa

ToBa e JpyXeCcTBOTO, KOETO KOHTPOJIMpPA €JHO WJU TOBeye JIPYrd APYKECTBA, B KOUTO €
“HBecTUpao. [[puTexxaBaHETO Ha KOHTPOJI 03HAYaBa, Ye HHBECTUTOPBT € U3JI0KEH Ha, UJIK UMaA
IpaBa BbpPXY IPOMEHJIMBATA Bb3BPBILAEMOCT OT HETOBOTO yYaCTHUE B APYKECTBOTO, B KOETO €
WHBECTUPAHO, KAKTO M HMMa Bb3MOXHOCT [a OKaXKe Bb3J[eHCTBUE BBPXY pa3Mepa Ha Tas3u
Bb3BPBUAEMOCT IMOCPEACTBOM CBOWTE IMPABOMOINMUS BBPXY MNPEANPUATHETO, B KOETO €
WHBECTHUPAHO.

JpyxecTBoTO-Maiika ,,235 Xonauurc” A/l e 6'bJrapcko Apy>KecTBo.

AblIepHU ApyKeCcTBa

JIbIlepHO ApPYKECTBO € TaKoBa [JPYXKECTBO, WAU Jpyra ¢opMmMa Ha MpeJNnpHUsTHE, KOETO ce
KOHTPOJINPA AUPEKTHO UK UHAUPEKTHO OT PY>KeCTBOTO — MalKa.

JbliepHUTE APYKECTBA Ce KOHCOJMAUpAT OT JaTaTa, Ha KOATO ePEeKTHUBHHUAT KOHTPOJ e
npugo6uT ot I'pynarta, U cnvpaTr Aa ce KOHCOJUJUPAT OT JaTaTa, Ha KOSATO ce NpHeMa, 4ye
KOHTPOJIBT € NPEKPATEH U € MpexXBbpJieH U3BbH ['pynaTa. 3a TAXHATA KOHCOJUAAIMS Ce puiara
MEeTO/'bT Ha IIbJIHATA KOHCOJIHAAIUS.

KoM 30.06.2025 r. Apy:KecTBOTO MaiKa ynpakKHsiBa KOHTPOJI 10 JIMHUS Ha NpPsIKO y4yacTue (Haz,
50%) B kanuTaa Ha C1eJHOTO JAbLIEPHO APYXKECTBO:

IIpak 1
poyeum Ha
AswepHo dpyscecmeo npumexcamen npumexcaHue
»,235 luBersnmbHTC” EOO/] 2235 Xonguurce” A/l 100.00%
»EKCcKk1y3uB ®acuautuc MenuxmbHT EQOO/] 2235 Xonguurce” A/l 100.00%

,235 AnBerbnMbHTC” EQOO/J] e 6brapcko Jpy»ecTBo, yupeaeHo npe3 2018 r., peructpupaHo B
Tbprosckus peructbp ¢ EMK 205092613. /Ipy>kecTBOTO e CbC CeJaullle U aJjpec Ha yIpaBJjeHUe
B rp. Codusa 1000, p-u Cpefnen, 6y.1. ,Bacuna JleBcku" N2 6, et.3, an. 7. [I[pegMeTbT Ha JelHOCT e:
npyuA0OMBaHe, yIpaBJeHWe U MOKYNKO-NMPoAaK6a Ha yyacThs B O'BJITAapCKU U UYXKJEeCTPaHHHU
IOpUAMYECKH JIMLA; NPUA00MBaHe U HWHBECTHLMM B I€eHHM KHWXAa W ApPYyrd (UHAHCOBU
MHCTPYMEHTH; UHBECTULIMHU B O'bJIFapCKU U Uy:KAECTPAHHU KOJIEKTUBHU UHBECTULMOHHU CXEMY,
JloroBOopHU (GOHJAOBE U JPYrd HMHBECTULMOHHU (GOHJ0BE; CTpaTerMyecko U YIPaBJIEHCKO
KOHCYJITUPaHe, yIpaBJeHUe Ha NPOEKTH; IPEJ0CTaBSIHE HA KOHCYJITAHTCKU U BCIKAK'BB APYT BU/L
yCJAYTH, CBBbpP3aHW C YIOpaBJeHUETO Ha HeABWXKHUMA COOCTBEHOCT W CTPOUTEJICTBOTO;
CTPOUTEJICTBO Ha HEJABWXXHMMHU HUMOTH; MpoJaxbda U TbProBUs CbC CTPOUTEJHU MaTepHasi,
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apXUTEKTYPHHU yCJIyTH, UHTEPUOPEH JM3alH U KOHCY/ITAallU¥; KOMUCUOHHHU CJleJIKH; BbTPELIHO U
BBHUIHOTBProBCKa JeHOCT, ThbProBCKO NMPeACTaBUTEJICTBO M NMOCPeJHUYECTBO, KAaKTO U BCAKA
Jipyra CTOMaHCcKa JIeliHOCT, He3abpaHeHa OT 3aKOHa.

OcHOBHAaTa 3ajaya Ha [ bIIEPHOTO /JAPYKeCTBO B paMKWUTe Ha rpynaTra e CTPOUTEJHO
npejnpyueMayecTBo - 3aKyllyBaHe Ha TepeHH, IpoeKTUpaHe, UHAHCHpaHe Ha CTPOUTEICTBOTO HA
KUJINILA, 0pUCH, ThPTOBCKU 00EKTH, OT/AABAHETO UM I10J] HAEM H/UJIU NPOAAKOATA UM.

JpyKecTBOTO € C perUCTpUPaH U BHeCeH KanuTaJ B pasMmep Ha 4 800 002 sB.
,235 JluserbnmbHTc” EOO/] ce ynpaBisiBa U npe/icTaBsaBa oT K0uan MopaaHoB ApaGapxkuiicK.

Jpy»ecTBOTO UMa perucTpupaH kJoH B Peny6uinika ["'bpuus. KnonsT e orBopeH npe3 2019 1. BbB
Bpb3Ka C HaMepeHHUsTa HAa PHKOBOACTBOTO 3a pa3liMpsiBaHe HAa Ou3Heca WU3BBbH bbarapus.
KsioHBbT e peructpupad B O61IMSA ThPTrOBCKH PeructTbp mnoja HoMmep 151689601001 cbe ceganuiie
B rp. ATriHa. KVIOH'BT He U3BBbpIIBa JEUHOCT.

+EKCKJ1y3uB ®acuutuc MeHuAKMBHT” EOO/] e 6byirapcko Apy:KecTBO yupeieHo npe3 2018 .,
peructpupaso B T'eproeckus peructsp ¢ EMK 205092734. /lpy>kecTBOTO € CbC ceasIdlLEe U aZipec
Ha ynpasJjeHue B rp. Copus 1000, p-u Cpegen, 6y.1. ,Bacus Jlecku" Ne 6, eT.3, an. 7. [IpegmeTbT
Ha JleHOCT e: ympaBJ/ieHMe Ha CbOpPBXKEHWSs, ylpaBjeHue Ha HMOTH, CbOUTHUS, PUpPMeHH
CYETOBOJIHU YCJIYTH, KAKTO U BCSIKAKBa JIpyra CTOMaHCKa AelHOCT, He3abpaHeHa OT 3aKOHa.

»PaCUIUTH MEHUPKMBHT € GM3HEC HAallpaBJIeHUE, KOeTO 06XBallla JIeHHOCTHUTE 10 eKCIJIoaTal[Us
U TOJJIPBXKKA Ha Crpajii U ChbOPBXKEHUS - MOYMCTBaHe, NMPOPUIAKTHKA U TNOAAPBKKA Ha
HHCTa/IallMMTe, CACTEMHUTE 32 aBTOMaTH3alMs U KOHTPOJI, 6e30MMacHaTa 1 3/ipaBoC/JI0BHA paboTHa
cpena u Jp.

MucusiTa Ha BIIEPHOTO JAPYKECTBO B PAaMKHUTE HA rpynaTa e Ja U3rpajiu IeHTPaJTU3upPaHo,
npodecroHaTHO YIIpaBJeHHe Ha CTPaJINTe U ChOPBKEHUSATA, MPUTEXKABAHU OT JPY»KecTBaTa B
rpynara, KakTo M Jja MpejJjara KOMIUIEKCHU YCIYTd M0 yIpaBJeHWE U MOAJPBKKA HA UMOTH
W3BBH Irpynara.

JpyeCcTBOTO € C peruCTpUpaH U BHECEH KanuTaJ B pa3Mmep Ha 50 002 nB.

JEkckaysuB @Pacunutuc MenugxmMbHT  EOO/] ce ymnpaBiasiBa U mnpefcrtaBiisiBa oT HiusH
HopaaHoB Apaba/[»KUNCKH.

Pe3zyamamu om deiliHocmma
OcHoBHuTe chepu Ha AeHdHOCT HA ,235 Xoaguarc“A/l ca cienHUTe:

° l'IpI/I,ZLO6I/IBaHe Ha y4aCTHUA B KOMIIaHHWH, KOUTO UHBECTUPAT B HEABHUXHWMH UMOTH,

° HpI/IﬂO6I/IBaHe Ha y4aCTUA B KOMIIAHHWH, KOUTO pa3BHUBAT ILLeIL/'IHOCT B IIpeJoCTaBAHE Ha
yCJayry, CBbp3daHU C HEABUXKUMUTE UMOTH,

e yIpaBJIeHHE Ha JPYKeCTBa, BbPXy KOUTO APYKECTBOTO YIPAXKHSIBA KOHTPOJI;
e yuype/isiBaHe Ha HOBU JIPYKeCTBa;
e ¢duHaHcHpaHe JeHHOCTTa Ha Apy:KecTBaTa OT Ipynara.

»235 XoaguHrc“A/l KaTo XOJJUHTOBO JIPY’KECTBO He pa3BHBAa CaMOCTOSITEeJHA TbProBCKa
JleMHOCT. YcuiusATa ca HaCOYeHU KbM UHBECTULIMH B KOMIIAHMH 4Ype3 Ch3/JaBaHe, yIIpaBJeHHue U
¢duHaHCUpaHe Ha CB'bP3aHU NPEeANPUATHS, TOPAAH Ta3u NPUUNHA TPUXOJUTE HA KOMIIAHUSTA He
ca peryJiipHU M He e YMeCTHO NpHU QUHAHCOB aHa/u3 Ja ce NpPaBU CpaBHEHHe Ha reHepUpaHU
NPUXO/JU U [leyasOU OT onlepaTHBHA AeHHOCT Ha KOMIIAHUATA B pa3JIMYHU UCTOPUYECKU IEPUO/IH.

['pynaTa npukJ/ouBa MbpBOTO lecTMeceyre Ha 2025 r. cbc 3ary6a B pasmep Ha 38 xuJ. JiB.,
cnpsiMo 3ary6a B pa3Mep Ha 61 xuu jiB. kbM 30.06.2024 r.
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BasaHcoBaTa CTOMHOCT Ha akTUBUTe Ha ['pynaTa e B pazamep Ha 9 607 xuJ. JB., cnpsiMo 9 491 xu.
JB. KbM 31.12.2024 r. Bceku eAUH e1leMEHT OT TSAX € TOYHO OTYETEH.

Aeiicmeus 8 061acmma Ha Hay4YHou3c1edo8amesickama u paszeoliHama detiHocm

['pynaTa,235 XoaguHrc" He OChIECTBSBA AEUCTBUS B 06J1aCTTa Ha HAYyYHOU3CJIe[0BaTe/ICKaTa U
pa3BolHATA IeMHOCT.

Hasuuyuemo Ha K/10HO8e HaA npeanpuﬂmuemo

2235 Xonpuurc“ A/l u ,ExkcknysuB @®acunutuc MenupxkMbHT EOO/l HAMAT peructpupaHu
kJaoHoBe. ,235 JuBesrpnMbHTC EOO/] nMa peructpupaH kJaoH B Peny6uivka ['bpuus. KnoHBT e
peructpupad B O6IIHs THProBCKU perucTbp moja HoMmep 151689601001 cbe cepanwuine B Tp.
AtuHa. KIOHBT He U3BBbpLIBA JEUHOCT.

IIpedsudicdano 6s0eujo pazeumue Ha [pynama u naaHUpaHa cMonaHcKka noAuUMuKa

PbKOBO/ICTBOTO He NMpeABMK/AA IPOMEHU B Pa3BUTHETO Ha OCHOBHATA JleMHOCT Ha Jlpy»ecTBOTO
B KpPAaTKOCPOYeH IJIaH/bJIFOCPOYEH IJIaH.

OcHOBHUTE 1IeJIM, KOUTO CH € MOCTAaBWJO PBKOBOACTBOTO 3a 2025 . ca cbCcpefoTOYeHU B
OCUTYpsSIBaHETO HA aJleKBaTHA PEHTAOUJIHOCT B CTOMHOCTTA HAa WHBECTHUIUSATA 32 CBOUTE
aKLIMOHEPH, KAKTO U TMOCTUTAHETO Ha BUCOKA TeKyla JOXOAHOCT 3a TaX. [loaabpxkaHe Ha
CbOTHOLIEHHWETO Ha 3aAb/IXKEHHUATA W B3€MaHHATA B NpONOpLHHA, KOATO Aa MHUHHUMH3HUPA
BJIMSIHUETO BbpPXy pa3Mepa Ha COOCTBEHMs KalMUTal U ONTUMHU3HUpa pa3Mepa Ha 00OPOTHHUS
KanuTaJl. /Ipy»KecTBOTO yIpaBJsiBa CTPYKTYpaTa Ha KalkuTasla U IpaByu HEOOXOAUMUTE MOMPABKU
B ChOTBETCTBHE C IPOMEHUTE B HKOHOMUYECKAaTa 0OCTAHOBKA M PUCKOBHUTE XapaKTEPUCTUKH Ha
CbOTBETHUTE aKTHUBHU.

PuckoBu ¢akTopu 3a JeilHOCTTA

CucreMaTUYHH PHUCKOBE

CucTeMaTUYHHTE PUCKOBE JeHCTBAaT M3BbH €MUTEHTA, HO OKa3BaT KJIIOYOBO BJIMSHUE BBbPXY
AerHocTTa My. Te3u pUCcKOBe ca XapaKTepHHU 3a LieJIMsl 1a3ap U He MoraT Jja 6'bAaT U36erHaTH 4pes
JvBepcudrKaLMs Ha pUCKa U ca CBbpP3aHU C MAKPOMKOHOMMUYECKaTa 06CTaHOBKa, MOJIMTHYecKaTa
CUTYyallusl, perMOHAJHOTO pa3BUTHE U JIp.

Hoaumuyecku PUCK

[TonuTUYECKUAT PHUCK OTpa3dBa BJIMAHHUETO Ha IIOJIUTUYECKUTE NIPOLECH B CTPpaHATa - BOAEHATa
HKOHOMHYECKATA IMOJUTHUKA OT MNPABUTEJICTBOTO, IPOMEHU B 3dKOHOAATEJICTBOTO, IPOMEHU B
AdHBYHATA CUCTEMA U PUCK OT IIOJIUTUYIECKA AECTa6I/I.HI/IBaLlI/IH. [TouTUYECKUAT PHUCK € B IIpsAKa
3aBUCUMOCT OT B€pPOATHOCTTA OT IMPOMEHU B He6J'[al"Ol'IpI/IF[THa IIOCOKAa Ha BOJ€eHaTa OT
MPaBUTEJICTBOTO ABJITOCPOYHA IMOJIMTHKA, B PE€3yJITAT Ha KOATO MOXe ja Bb3HHUKHE OITaCHOCT OT
HEeraTUuBHH IIPOMEHH B 6M3HeC KJIMMaTa.

KpedumeH puck Ha desprxcasama

KpeAuTHUAT pUCK NpeJCcTaBsiBa BEPOSATHOCTTA OT BJIOLIABAaHE HA MEX/IYHAPOJHUTE KPpeJUTHHU
pedTHHrU. HUCKHM KpeJWTHU PEWTHHIM Ha JaJieHa CTpaHa MoraT Jia JIOBeJaT /0 IMO-BHCOKH
JINXBEHU HUBA, O-TEXKKH YCI0BUsI Ha PUHAHCHpPAHe HA UKOHOMUYECKUTE CYy6eKTH, B TOBA YHUCJIO
v Ha EMuTeHTa. T'bi KaTO 6'b/IrapCcKUAT M1a3ap ce siBsiBa [VIaBEH 3a IPY>KeCTBOTO, HAal-ChIleCTBEHO
BJIMSIHME BBHPXY HEroBUTe PUHAHCOBH PE3YJITATH lie MMa KPEeJAUTHUS PEUTHUHT Ha Bbiarapus.
OnpezsensiHETO W UM3MEpPBAaHETO Ha TO3W PHUCK Ce OCBHILECTBSAIBA OT ClelyaJu3UupaHu
MeXYHapoJHU KpeUTHHU areH1H.

IlazapeH puck

[la3apHUAT PUCK € BEPOSITHOCTTA ja 6'b4aT peaJu3upaHy 3ary6ou Npu ynpasjieHde Ha QUHAHCOBU
cpefcTBa NOJ, Bb3JeWCTBUETO HAa HeOJAaronpusiTHU U3MeHEeHUs B LieHUTe Ha (PpUHAHCOBHTE
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VMHCTPYMEHTH, Ta3apHUTeE JIMXBEHU IPOLEHTH U Ipeo6JiaZjlaBalliiTe BaJlyTHU KypCOBe, KAKTO U Ha
VM3MeHeHHs], Bb3HUKBAlLIM B Mpeob/aZaBalliiTe Ma3apHU LieHM Ha TbpryeMu ¢GUHAHCOBU
WHCTPYMEHTH - aKI[MH, 60PCOBO ThPTyeMHU CTOKH, CTPATErNYeCKH CYPOBUHH, EHEPTOHOCUTEH U
Zp. To3u pucK ce mopakja OT XapaKTEPUCTHUKHTE HAa MaKPOMKOHOMHYeCcKaTa CpeJa U OT
CBCTOSIHUETO Ha KallMTaJ0OBUTe Na3apy B CTpPaHaTa U 4y>KOWHa, JielicTBa U3BbH EMuTeHTa U no
NPUHLUI He MOXe Ja Obje AuBepcuduuypad. OCHOBHUTe MeTOJM 3a OrpaHHYaBaHETO Ha
MasapaHusl PUCK U HEroBHUTEe OTJAEJHM KOMIIOHEHTH ca ChOHpaHETO U 06pabOTBaHETO Ha
vHopManus 3a MAKPOMKOHOMMYEeCKaTa Cpejia U Ha Ta3u 6a3a NpOorHO3uMpaHe U CboOpa3sBaHe Ha
VMHBECTULIMOHHHATA OJIMTUKA Ha APY>KeCTBOTO C OYaKBaHaTa JlMHaMHKa Ha Ta3u cpeja.

BasiymeHn puck

BanyTHUAT pPUCK e CBbp3aH C MpPOMsHA Ha Kypca Ha JieBa KbM YYyX/JeCTpaHHUTe BaJyTH U
BJIMSHHAETO Ha Ta3W INpPOMAHA IO OTHOIIEHHe Ha Bb3BpalllaeMOCTTa Ha Yy:KAeCTpaHHHUTE
VHBECTUTOPH B cTpaHaTa. [lo cusaTa Ha BbBe/leHUs BaJlyTeH 60pJ, 6'bIrapCcKUAT JieB e QUKCUpaH
KbM eBpoTo. [lo Tasu mpuYMHA 3a BJOXKUTEJUTE B €BPO BAJyTHUSAT PUCK € MUHHMAaJIEH.
Cucremara Ha QUKCUPAH KypC K'bM eBPOTO IIpeHacs JBUKEHUETO Ha Kypca eBpo/1aTCKU JoJ1ap B
JIBIDKeHMe Ha Kypca JieB/IaTCKU AoJiap. 3a BJIOKUTENUTE B IATCKU J0JIapU BaJyTHUAT PUCK €
CB'bp3aH C TOBA U3MeHeHUe Ha Kypca.

H_lO Cé OTHacCd A0 BaJlyTHUTE oOllepaluud Ha APYyXEeCTBOTO, PbKOBOACTBOTO HA APYy»XeCTBOTO
Bb3HaAMEPABAT TO [J4d M3BLHPIIBA Oll€epalikyd MpeJrMHO B JIEB4, TdKa 4e I,Z[(EI‘/JIHOCTTa My HfMa Ja
6'bﬂaT H3JI0K€HA Ha BaJIYTE€H PUCK.

JluxeeH puck

JIMXBEHHUSAT PUCK € CBbP3aH C HAPAaCTBAaHETO Ha JIMXBEHUTE PAaBHUILA, CbOTBETHO Ha pa3X0oUTe 3a
JIUXBH, KOETO HEeNOCPeACTBEHO HaMupa OTpakeHHe B peaju3UpaHaTa nedyanba Ha
MKOHOMHYECKUTE CyOeKTH. 3a HaMaJsIIBaHETO Ha PHMCKa OT CTPaHa Ha J'bp:KaBaTa ce peJjipueMaTt
passiMyHu GUHAHCOBU METO/JU 3a yIpaBJieHUe Ha JbJra. Makap JIMXBEHUSAT PUCK Jla € 4acT OT
PUCKa, CBbP3aH C MAKPOCPeAaTa, NPY HaJIMYUETO Ha roJisiMa BOJIATUJIHOCT B JINXBEHUTE paBHULIA
MorarT Jia ce npejnpueMaT MeEPKU 3a OTpaHUYaBaHe Ha BJIUSHUETO HA OUAaKBAaHOTO MOBUIIEHUE C
M3M0JI3BAaHETO HA METOAM 3a XeJPKUPaHe Ha JIMXBEHUS PUCK.

HugprayuoneH puck

ToBa e pUCKBT OT MOKayBaHe HA OGIIOTO HUBO HA IleHUTe. bbJArapckuTe npaBUTE/ICTBA Npe3
NoCJe/JHUTE TOJIUHU Ce MPUABbPKAT KbM CTpora GpuckajHa MOJHUTHKA B YCI0OBUATA Ha BanyTeH
6opa. TeHAeHIMATA € MOJ00HA MOJMTHKA Jla Ce 3aMa3y B CJeABalllUTe TOJAUHH, 0COGEHO C OTJIe/]
Ha MOCTUTaHe Ha IeJIUTe 3a NPUCheAUHsIBaHeTO Ha bbarapusa kbM EBpo3oHaTa B MakCMMaJHO
KpaTKH cpoKoBe. CHcTeMaTa Ha BaJlyTeH 60p/ KOHTPOJIMPA NAPUYHOTO Mpe/ijlaraHe, HO BBHIIHU
¢dakTopu (Hamp. MOBUIIABAaHETO I[eHATa HAa MEeTPO0J1a) 0KA3BaT HATHCK B IOCOKA HA YBeJIMYeHUe Ha
[IEHOBUTE HUBA.

Puck om He6ﬂaeonpuﬂmﬂu npomeHu e daH®sYHUMeE U apyeu 3dKOHU

CuctemarTa Ha AaHBYHO ob6JiaraHe B B'bJ'II‘apI/IH BCe ollie Ce pa3BHBa, B pe€3yJITaT HA KOETO MOXe a
Bb3HHUKHE NPOTUBOpEYMBA AAHDBYHA MPAKTUKA KAKTO HA AbP»KABHO, TdKa U HA MECTHO HHBO.
B'bl'[pEKI/I 4e 1no-roJigaMaTta 4acT OT 6'bJIFapCKOTO 3aKOHOJATeJICTBO Be4de € XapMOHU3HUPAHO CbC
3aKOHO/JaTeJICTBOTO Ha EC, MIpUJlaraHeToO Ha 3aKOHa € 06eKT Ha KPpHUTHKa OT eBpOl’IefICKHTe
NMapTHbOPHU HaA B’I::JIFapI/IH. C'bﬂe6HaTa U aJIMUHHUCTPATUBHA IPAKTHUKA OCTABAT l'[pO6J'IEMaTI/I‘{HI/I:
6'bJIFapCKI/IT€ CbAWJIMIIA HEe Ca B CbCTOAHHUE eCl)eKTI/IBHO Ja peliaBaT CliIOpoOBe BBbB Bp'b3Ka C IIpaBa
BbpPXY C06CTBeHOCT, HapyleHHWA Ha 3aKOHOBH U IOTOBOPHHU 3aAbJIXKEHUA U APYTH, B PE3yJITAT HA
KO€TO CUCTEMATUYHHUAT HOPMATHUBEH PUCK € OTHOCHUTEJ/JIHO BHCOK. HeszaBucumo ot HpO6JIEMI/ITe B
6’bJIFapCKaTa IIpaBHA CHUCTEMa, 6'bJ'II‘apCKOTO TbProBCKO 3dKOHOAATEJICTBO € 4YacCT OT
eBpOHeI‘/JICKOTO N KaTO TAaKOBa € OTHOCHUTEJ/JIHO MOZIEPHO. B'bBe)KAaHe Ha HOBKM HOpMATHBHHU aKTOBE
B 06J1aCTH KaTo APYXECTBEHO IPaBO U IE€HHU KHHUXA, KAKTO U XapMOHHU3alUATA CbC 3aKOHUTE U



235 Xondunec A/l
MedstcouHeH KOHCO1udupaH 00k1ad 3a delinHocmma KoM 30 10Hu 2025 2.

perysanuute Ha EC ce oyakBa ia foBeaaT B 6JIM3KO O'bJelle A0 HaMa/lssBaHe Ha HOPMaTUBHUS
PUCK.

Puck om ghopcmadicopHu o6cmosimesicmea

Q®opcMaKOpHU CBHOUTHUS KAaTO NPUPOAHU OeACTBUs, CcabOTaXH, U3OyxBaHe Ha BOWHU U
TEPOPUCTUYHU AKTOBE, KaKTO M JAPYrd, MoraT Aa AOBedaT [0 HeNpeJBHAMMAa IMPOMSAHA B
WHBECTUTOPCKOTO OTHOIIEHHEe U WHTEpeC BBB Bpb3Ka C IMa3apa Ha BCAKAKBU (GUHAHCOBH
WHCTPYMEHTHU, KAKTO HA MPUTEXaBaHUTE, Taka U Ha usaajenurte ot ,235 Xoaguarc” AJl. Hakou
dopcMaKOpHU ChOUTHUSA He MPeJBHUKIAT Bb3MOXKHOCTTA 3a 3aCTPax0BKa.

HecucreMaTU4YHU pHCKOBe
ToBa ca puckoBeTe, cnenUIHU 3a caMoTo Jlpy»KeCcTBO U OTPaChJa, B KOUTO paboTH.
Bu3sHec puck

JlefiHOCTTa Ha APYKECTBOTO € CB'bpP3aHa C IpU/j00MBaHe HA y4yacTHe B EPCIEeKTUBHU JpPYyKeCcTBa
ce XxapaKTepu3upa ¢ Mo-NMpoIb/DKUTEEH CPOK KATO Mpe3 TOBA BpeMe e Bb3MOXKHO MPOMsIHA Ha
HAKOW OT II'bpPBOHAYaJIHUTE TNapaMeTpPH, KaTO CPOKOBe, JAOI'bJHUTEJNHU JEeUHOCTH WU
W3UCKBAHUSA KbM THX.

Puck om noHuxcasaHemo Ha cmoiiHocmma Ha akyuume Ha Emumenma

Jlpy»ecTBOTO B'b3HaMepsiBa Ja MHBECTHPA B HEABMXKMMH HMMOTH U [ifJIOBE Ha KOMIIAHUHY,
omepupaiiy B cdepara Ha HEABMKMMUTE HUMOTH M CTPOUTEJICTBOTO, KOETO O3HAuyaBa, 4e
NPUXOAUTE U PEHTAOUIHOCTTA Ha EMUTEHTA 11je 3aBUCAT 0 roJsisiMa CTerneH OT GUHAHCOBUTE
pe3yJITaTH Ha Jpy)KecTBaTa, B KOUTO Ce HacouBaT MHBeCTULMHTe. EBeHTya/lHO BJIOLIaBaHe Ha
brHaHCOBUTE pe3y/JTaTHU HA €JHO WJIM HSKOJKO JAPYKecTBa, B KOUTO Ca CbCPeAOTOYEHHU
MHBECTULIMHU Ha EMUTEHTA, 1e ce 0Tpa3u U BbPXY Ma3apHaTa IleHa Ha HErOBUTE LIEHHU KHIDKQ,
CBOTBETHO U BbPXY PEHTAOUIHOCTTA UM.

Basaymen puck

BaJIlyTHUSAT PUCK € PUCK'BT, Bb3HUKBALL OT U3MEeHEeHUs1 Ha peo6JialaBalluTe Na3apHy paBHULIA
Ha BaJIyTHUTE KYpCOBe, KOWTO MO>XKe Jla Ce pea/IM3upa Ype3 HaMasleHHe/yBeJnyeHne CTOMHOCTTA
Ha aKTHUBHU/NACUBH, JEHOMHUHUpPAHU B 4YyXKJa BaJyTa H/WIM HaMaJleHHe/yBeJU4yeHHe Ha
NPUXOAUTE/Pa3X0IUTe, CBbP3aHU C PUHAHCOBU MHCTPYMEHTH UJIM TPAH3AKLMH, JeHOMUHUPAHU
B UyXK/la BaJlyTa.

[To-rosiiMaTa 4acT OT CAeJKUTEe Ha JIpy>KeCTBOTO Ce OCBIIECTBSIBAT B ObJrapcku Jiesa. Kbm
JlaTaTa Ha U3rOTBSIHE HA HACTOALUA AOKYMEHT bbarapus npoJb/kaBa Aa UMa GUKCUPaAH Kypc
K'bM €BPOTO, KOETO peJlyl|dpa B 3HAUUTEJIHA CTENeH BaJyTHUSI PUCK.

JluxeeH puck

JIMXBEHUAT PUCK € PUCKDBT, Bb3HHUKBAlll OT U3MEHEHHs Ha NMpeo6.JiajaBaluTe Ma3apHyd paBHUILA
Ha JIMXBEHUTE MPOIeHTH, KOUTO MMa /IBE OCHOBHU Pa3HOBUJIHOCTU:

Puck oT u3MeHeHMe Ha I[a3apHaTa LieHa Ha JIMXBOHOCHUM QHUHAHCOBU HWHCTPYMEHTHU
(BKJIFOUUTEJHO JlepUBaTUBY, 6a3MpaHU BbPXY JUXBEHU IPOLEHTH) BbB Bp'b3Ka C U3MEeHEHHe Ha
NasapHUTe JINXBEHU IPOLEHTH;

Puck oT HaMaJIeHI/Ie/YBeJII/I‘-IEHI/Ie Ha JIMXBEHHUTE IIJIalllaHHUA 110 IUXBOHOCHH aKTI/IBI/I/HaCI/IBI/I BbB
BpP'b3Ka C IpOMAHA Ha Ma3aPHUTE JIMXBEHU TPOLEHTHU.

EMUTEHTHT M3M0JI3Ba 3aeMHHU cpeacrtea B ﬂeﬁHOCTTa CH, IIopaayd KOE€TO IIaCUBHUTE Ha
APYXKECTBOTO Ca NU3JIOKEHH HA JIMXBEH PUCK. IZ[(EI‘/'IHOCTI/ITG I10 ylipaBJIEHHWE HA pPUCKa UMAT 34 LeJ
ONITUMU3HNPAHETO HaA Ppa3xoAuTe 3a JIMXBU IPpU [AdJA€HU TIIa3apHU JIMXBEHW PpABHUIIA B
CbOTBETCTBHE C OU3HEC CTpaTerudTa Ha APY)KECTBOTO.

KpedumeH puck
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KpeAUTHUAT pUCK e BepoATHOCTTA JAa ObJaT peajU3UpaHM 3arybu MOpaAu HaMaJssaBaHe
CTOMHOCTTa Ha JAaZleH GUHAHCOB WHCTPYMEHT INPU HeOGJaronpUsaTHU CbOUTHUA C KpeAUTEeH
XapakTep (BKJI. CETbMEHT PUCK NpPU HEU3II'bJIHEHHE OT CTpaHa HAa KOHTpAareHTa), CBbP3aHU C
eMHUTeHTa Ha (UHAHCOBUS HMHCTPYMEHT WJIM HAcpeljHaTa CTpaHa IO CJeJIKaTa, KaKTo U
J'bP>KaBUTe WM IOPUCAUKLUUTE, KbJETO ca 6a3upaHy UM OCBLIECTBABAT CBOSATA AeHHOCT.

»235 Xosguurc“AJl paboTH caMo C aBTOPUTETHU U KPEJAUTOCIIOCOGHH KOHTpareHTU. Kpe JUTHUAT
PUCK OTHOCHO Mapyd M MapUYHU EKBUBAJEHTHMU Ce CUMTaA 3a HECHIUECTBEH, TbH KaTo
KOHTpareHTHUTe ca 6aHKU c A06pa penyTalus U BUCOKA BbHIIHA OL[eHKA Ha KpeJJUTEeH PEUTHHT.

JlukeudeH puck

JIMKBUHUAT PUCK Ce CBBbpP3Ba C BeposATHOCTTA /[lpy»KecTBOTO [Ja W3MaJlHE B CUTyalUs Ha
HEB'B3MOXKHOCT Jla 00CIY>KBA 3a/b/uKEHUsATA cU. TOM MMa /jBe OCHOBHU Pa3HOBUIHOCTU: Puck Ha
duHaAHCUpPaHETO, KOUTO Bb3HUKBA BbB BPb3Ka C OCUTYpPsIBaHETO Ha GHHAHCOBH CpeJICTBA 3a
nmocpemlaHe Ha GWHAHCOBU 3aJ’b/DKEHMs], KOraTo Te CTaHaT HW3HCKyeMH; PHCKBT OT
duHaHCcUpaHeTO UMa JiBe U3MepeHUsi: [Ipy>KecTBOTO Jla He 6bJie B ChCTOSIHUE Jia MOCpelHe
3a’b/DKEHUSITA KbM aKUUOHEPUTE KU PUCK OT HEBB3IMOXKHOCT JpyKecTBOTO Ja MOCpeliHe
3aIbJDKEHUS], CBbP3aHU CbC COOGCTBEHUTE MY IEMHOCTY;

Puck, cBbp3aH € MasapHaTa JUKBUJAHOCT HAa QUHAHCOBUTE WHCTPYMEHTH, KOUTO BbH3HHUKBA,
KOTaTo JlajleHa TpaH3aKLusl He MOxe Ja O'bJle OCbhbllecTBeHA NpHU NMpeobJafaBaliuTe Na3apHU
IeHn Ha ¢QUHAHCOBUS HWHCTPYMEHT, WJIMW U3BBPIIBAaHETO W € BB3MOXKHO CaMoO MpH
He6JIaronpusATHU GUHAHCOBU YCIOBUS, TOPAAU 3HAYUTEIHUS pa3Mep Ha O3UIMSITA B CpDAaBHEHUE
c obuyaiiHaTa TbProBus.

Onepauu0HeH PUCK
OHepaTI/IBHI/ITe pHUCKOBe€ Ca CBbp3aHH C YIIPpAaBJIEHHUETO Ha EMuTEHTa, a UMEHHO:

»  HEeBB3MOXHOCT Jla Ce OpraHU3Upa JAOCTATHYHO 6bP30 U ePEeKTUBHO WHBECTHPAHETO HA
HabpaHUTe CpesCTBa;

»  JIMIICca Ha MCTOPHSA B peaIM3UPaHETO Ha MHBECTUIIMOHHU NMPOEKTH;

»  B3eMaHe Ha TpellHd WHBECTUIIMOHHHU pelleHHs] OT MeHU/DKbpPUTe Ha EMuUTeHTa WU
HEeB'b3MOXKHOCTTA HA MEHU/[PKM'bHTA /1A CTAPTHUPA peasu3aluaTa Ha IJIaHUPAHU TPOEKTH;

»  JIMICca Ha MOJAXOJSINI0 PBHKOBOJCTBO 3a KOHKPETHUTE NMPOEKTH H/WIM 33 MPUIAO0OUTH
KOMIIAHWUW HWJIM HalyCKaHe Ha KJ/IOYOBU CAYXKUTEJNW W HEBb3MOXKHOCT Ja Ce Ha3Hayu
NepCoHAJI C ThPCEHUTE Ka4eCTBa;

»  BJIOlIaBaHe Ha pUHAHCOBOTO CHCTOSIHUE, B CJe/CTBHME Ha JIMIICAaTa HAa MPUXOJU NpPH He
OCBIIECTBSABaHE HAa peaJiHa CTONMaHCKa JIEHHOCT;

»  PHCK OT IpeKOMEPHO HapacTBaHe Ha pa3XOJUTe 3a yIpaBJeHUe U a]MUHUCTPALUS, BOJEI]
Jlo HaMaJIsIBaHe Ha 061aTa peHTabuaHoCT Ha EMuTeHTa;

>  PHUCKOBe, OTHACSAIU Ce JI0 MPUBJNYAHETO U 33/bPKAHETO HA ONMUTHU U KBATUUIMPAHU
kagapu. [lpeaBus cnenudukruTe HA o6pa3oBaTeJHATA CUCTEMA M JeMOrpadCcKus CpuB B
Peny6suka Bbiarapvs, MHOro CEKTOpPW Ha HalMOHAJHATA HWKOHOMMKA 3amo4yBaT /[ia
W3MUTBAT HEJOCTUT Ha KBaJMQUIMpPAH mepcoHas. Makap U Henpsko, pUHAHCOBUTE
pesysrtatu Ha ,235 Xosauurc” A/l e ce onpe/iesiiT /0 U3BECTHA CTEIEH OT CIOCOOHOCTTA
Ha EMuTeHTa Jja Habupa, 3a’bpKa U MOTUBUPA KaueCTBEHH KaJ[pH.

Puck om cdeIKu CsC c8sp3aHU IUYA NPU YC/A08Us pa3audasauju ce om nazapHume

To3u puck e MHUHHMH3UPAH BbB Bb3MOXXHO Hal-BUCOKA CTeNeH, Thl KaTo 4JeHOBETE Ha
yIOpaBUTEJHUS opraH Ha EmuTeHTa ce CbhoOpassBaT C BCHYKU M3UCKBaHHUA 3a J006pO
KOPIIOPaTUBHO yIpaBJieHHE, B T.4. ¥ MMOJIaTAHETO HA I'PMKaTa Ha JJOOPUSA THProBell B CIYYAUTE,
MPU KOUTO HAaCpell[Ha CTPaHa Mo CAeJKUTe ca cBbp3aHu ¢ ,235 Xoaguurc” A/l auua. OTaesnHo oT
TOBa, EMUTEHTHT U3BBpLIBA JIEHHOCTTA CH B CbOTBETCTBUE C HOPMATUBHUTE OrPaHUYEHHUS HA YJI.
114 u ca. ot 3IIILK, u3uckBaly OBJAaCTUTEJEH PEXHUM OT CTPaHa Ha O6OLIOTO CbOpaHHEe Ha
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aknuoHepute Ha ,235 XosgwHrc“ A/l U OCBIIECTBIBAHETO Ha CAEJKHTE C y4YacTHe Ha
3aMHTEepPeCOBaHMU JIUIA €JMHCTBEHO 110 [Ta3apHa IieHa.

EdexTH BbpXy ApYy>KECTBOTO OT KJIMMAaTUYHU BBIPOCH

He ce oyakBaT npeku U Henpeku ePeKTH, KAKTO U Bb3MOXKHU B'b3/IeHCTBUSL BbPXY AEHHOCTTA HA
JpyxecTBoTo OT [lapmkKOTO crnopasyMeHue U EBpomeiickus 3aKoH 3a KJMMaTa /BKJ. BBPXY
CEeKTOpa, B KOWTO omepupa Jpy»eCTBOTO, IOETH aHTaXXKUMEHTH Ha CTpaHaTa, BKJI. epeKTH OT
[l1aHa 3a Bb3CTaHOBSIBaHe U pPa3BUTHE NpeJicTaBeH OT bbirapus/.

APY)KGCTBOTO Heé O4YaKBa CbIeCTBEHO (1)I/IH3HCOBO B'b3ﬂeI>IICTBI/Ie OT BBIIPOCHU CB'bP3dHU C K/IMMATa,
BBbPXYy HETOBHUTE OIl€epaliii BKJI. pUCKOBE OTHOCHO 3a0aBsiHE UJIM HEBB3MOKHOCT 3a C'b6I/IpaHe Ha
B3€MdHHUA OT KOHTPAreHTH.

AHanm3 Ha pUHAHCOBU U HepUHAHCOBHY OCHOBHM NOKa3aTeJ/Iu 3a pe3yJTaTa OT JAeiHOCTTa,
MMAalll¥ OTHOLIEHHEe KbM CTONAHCKATa AeHHOCT, BK/II0YUTE/IHO MHPOpMALMs N0 BBIPOCH,
CBBbP3aHM C eKOJIOTUATA U CJIYKUTe/IuTe

KoM 30.06.2025 r. 'pynara ,235 Xosiguurc” A/l npyuTexaBa akTUBHU B pa3Mep Ha 9 607 xuJ1. JB.

KM 30.06.2025 r. cOGCTBEHUAT KanuTaJs € B pa3aMep Ha 7 813 xuJ1. JiB., QOpMUPaAH OT OCHOBEH
kanuTaja oT 5 109 xuJ1. JIB. M neyasiou B pasMmep 2 704 xu. jiB. [lacuBuTe ca B pasMep Ha 1 794 xu.
JIB.

Pasxogure 3a geriHocTTa Ha ['pynara ,235 XoaauHrc” npe3 nepuoza ca B pasmep Ha 112 xuJt. JiB.
[Ipe3 Tekyuusa nepuof ['pynaTta peanusupa 3ary6a B pa3Mmep Ha 38 xuJ. JB., COpsIMO 3ary6a B
pa3sMep Ha 61 xu. jB. kbM 30.06.2024 r.

U3pbpluBaHaTa oT ['pynaTta leHOCT He OKa3Ba U He 64 JjoBeJia [0 HEGJIarONPUsITHO Bb34eNCTBUE
BbPXy OKOJIHAaTa CpeJla WM €eKOJIOTUATA, HUTO BbPXYy 3JpaBeTo U 6e30MacHOCTTA Ha
CIYKUTeJIUTE.

EcTtecTBOTO, 06XBaThT U 06eMbT Ha H3BBpIIBaHATa OT [pymara JeHHOCT He mpejnoJarat
3aBUCUMOCT Ha YUCJAEHOCTTA U 3allJIalllaHeTo Ha IepcoHasla OT TEXHUS MOJI.

JeliHocTTa Ha I'pynaTta He oka3Ba HEraTUBHO Bb3/leMCTBHE BBPXY NpaBaTa Ha YOBEKA U He
JIOTyCKa 3Ha4YMTeJIeH PUCK OT TAXHOTO HapylulaBaHe.

[IpouecuTe Ha BbTpelIHA opraHu3auus B ,235 XoagUHIC" ca npeAHa3sHAayeHU Ja rapaHTUpAT
npeJoTBpaTsABaHe M HEeJONyCKaHe Ha KOPYNIHUsS M MOJAKYNH, CIy4ad 3a KOUTO Jlocera He ca
YCTaHOBEHHU.

BaxxHu C'I:GI/ITI/IH, HACTBIINJIA OT HAYAJIOTO HA TOAHWHATA

He ca HacTbIMIM KOpUTHpALIY CbOUTHSA UM 3HAYUTESTHU HEKOPUTUPAILU CbOUTUSA C/lef JaTaTa
Ha CbCTaBsiHe Ha puHaHCOBUS oT4yeT. He ca HM3BECTHU APYrd BaXXHU CHOUTHS, KOUTO Ouxa
MOBJIMSIJIM HA MHBECTULIMOHHUS UHTEpEC.

OTI‘OBOPHOCTI/I Ha pPbKOBOACTBOTO

CnopeJ; 6bArapCKOTO 3aKOHOJATEJCTBO, PBKOBOJACTBOTO CJefiBa Ja HW3rOTBA TOJAMUIIHU MU
MeX/JUHHU QUHAHCOBU OTYETH, KOUTO Jla ZIaBaT BApHA M 4YeCTHA MpejcTaBa 3a GUHAHCOBOTO
CbCTOSIHHE Ha /Ipy»KeCcTBOTO K'bM Kpas Ha BCEKU OTUYETEH Mepuo/i, pUHAHCOBO My MpeJICTABSIHE U
MapUYHU MY TOTOIH.

P'I::KOBO,E[CTBOTO MOTBBbPXKJAAaBa, Y€ € IIpuJjiarajio mnocjeaoBaTe/JIHO aA€KBATHH CYE€TOBOAHH
NOJIUTUKHU NPU HU3roOTBAHETO Ha HACTOAUIUA (1)I/IHaHCOB OT4eT MW € HAIlpaBHUJIO PAa3yMHHU H
NnpeanasjimByU NNpeueHKH, NpeamnoIoXKeHud 1 l'IpI/I6J'[I/131/ITe.]IHI/I OLl€HKH.

PBKOBOACTBOTO CbILO NMOTBBPXK/JABa, Ye ce e NMPUABbPKAI0 KbM JeWCTBALIUTE CYETOBOJHU
CTaH/apTH, KaTo GUHAHCOBUAT OTYET € U3TOTBEH Ha MPUHIUINA , el CTBAllo NpeAnpUusaTUe”.
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PBKOBOACTBOTO HOCHM OTrOBOPHOCT 3a IPaBUJIHOTO BOJEHE Ha CYETOBOJHUTE PErucTpH, 3a
11eJ1IeCb0OPa3HOTO yNpaB/eHNe Ha aKTUBUTE U 3a IpeAlpueMaHeTo Ha He06X04MMHUTE MEPKH 3a
n36srBaHe ¥ pa3sKpUBaHe Ha eBEHTYaJ/IHU 3/10yNOTpe6U U APYryd HEpeJHOCTH.

PBbKOBOZCTBOTO ChLI0 NOTBBP3K/ABa, 4Ye IPU U3rOTBAAHETO HA HACTOALLUA J0K/IaJ, 3a IeHHOCTTa e
npeJCTaBUJIO BAPHO U YeCTHO Pa3BUTHETO U pe3y/TaTUTe OT AeHHOCTTa Ha /JlpyxecTBOTO 3a
M3MUHA/IUSl TEPUOJl, KAKTO M HETOBOTO CbCTOSIHHE M OCHOBHUTE PHUCKOBE, NpeJ KOUTO e
M3IpaBeHO.

rp. Codus [IpencrasisaBaly,

26.08.2025 . HsusiH ApabapKUicKu
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OTHOCHO OBCTOATEJICTBA, HACT'BITUJIN IIPE3
ITbPBO HECTMECEYHE HA 2025 .

3a,235 Xoaaunrc“ A/l
Ha KOHCOJIMAHUPAHA OCHOBA

1. MpomsaHa Ha auyama, ynpaxcHaeawju KOHMpoJ1 8spxy ApyHcecmaeomo.

KbM 30.06.2025 1. ciefHUTe aKLIMOHEPU NIPUTEXABAT HAJ, 5 HA CTO OT aKLMUTE C IPaBo
Ha rJiac B ,,235 Xoagunrc” A/l:

e 235 Holdings Lilited - 18.01 %j;
e STAKFX- 25.95 %
e [laBes KosiecHUKOB- 5.47%.

235 Xoaguurc” A/l uMa enHOCTelleHHA CUCTeMa Ha ylnpaBjeHHe CcbC CbBeT Ha
JUPEKTOPUTE CbCTAaBEH OT TPUMaA YJIeHOBE B CbCTaB:

o I0iusaH Apaba)KUNCKH

e Tpanye 3 paBKOBCKHU

e bopucsaB YayeB
JpyXecTBOTO ce nNpeACTaB/sfABa WU yIpaB/sBa OT TpuMaTa 4jeHoBe Ha CbBeTa Ha

JAUPEKTOpUTe, MooTAesHO. MaHzaTbT Ha CbBeTa Ha JUPEKTOPUTE HU3THYA Ha
18.07.2027 r.

2. OprueaHe Ha npouseoacmeo no HececmosimesiHocm 3a 6pyofcecmeomo uau
3 Hez2o0860 66u4epH0 apy:»cecmeo U eCuU4Ku csuwecmeeHu emanu, C86p3dHU C
npou3606cmeomo.

[Ipe3 oTyeTHOTO LIECTMeceyHe HAMA OTKPUTO MPOU3BOJACTBO M0 HECBCTOATEJNHOCT HA
ZPY>KeCTBOTO MJIM 32 HETOBO J'bILEPHO JPYKECTBO .

3. CkoueaHe uau usns/IHeHuUe Ha ColljecmeeHU coe/1Ku.
[Ipe3 oT4eTHOTO TpUMeceuHre HAMA CKIYBaHU UJIM U3II'bJIHEHU ChIECTBEHHU CJIe/IKH.

4. PeweHue 3a CK/Al0Y8aHe, npeKkpamsieaHe U pa3ea/siHe HA 002080p 3d
C68MeCmMHO npednpusimue.
Jpy>KeCcTBOTO HAMa CKJIYEHU J[JOrOBOPM 3a CbBMECTHO INpeAlpUATHE C [APYTH
bU3MYeCcKU /U1 IOPUJAYECKH JIULA.

5. [Ipomana Ha odumopume Ha dpyxrcecmeomo u Npu4UHU 3a NpomMsaHama
Hsama npoMsiHa Ha oguTOpa Ha lpy»kecTBOTO 32 puHaHcoBaTa 2025 T.

6. O6pas3yeaHe uiu npekpamsi@aHe HA C60e6HO UJAU APOGUMPANCHO deo,

omHacsawo ce do dpyrcecmeomo u/au He2080 dsUWepHO JpyHCecmao, ¢ YeHd HA UCKd
Haii-mako 10 Ha cmo om co6cmeeHuUs1 kKanumad Ha /[pysxcecmeomo.



Hsama pena, 3aBesieHU OT M/WJ/M Cpellly APY:KECTBOTO MJIK HETOBO JIbILlePHO JIPY>KeCTBO
C LJleHa Ha MCKa 1o-roJsiAaMa oT 10 Ha cTO OT COOCTBEHUA KanuTas Ha JIpyxecTBOToO.

7. l[lokynka, npodaxc6a uau yupedeH 3a/102 Ha 05/108U y4acmusi 8 Mmesp2068cKuU
dpysicecmea om eMumeHma u/au He2080 d'sUePHO OPYyHCecmao.

Hp63 OTYETHHUA Iepruoa He € M3BbpIIBaHA IIOKYIIKA HWJIHN npo,qa>K6a U He e ydpeadBaH
3aJIOor Ha AAJIOBH Yy4aCTHA B TBbProBCKH APY»KECTBA OT EMHUTEHTA WJIM HETOBO ABIIEPHO

JIPY>KeCTBO.

8. /lpy2u o6cmossmesicmea, koumo dpyxcecmeomo cyuma, Yye 6uxa mMoa1u oa
6sdam om 3Ha4eHuUe 3a UHEecmMumopume 3a 83emMaHemo Ha peuleHue da
npudoé6usim, da npodadam usau da npodeaxcam da npumedcasam nyoAUYHO
nped.iazaHu YyeHHU KHUJ4ca.

[Ipe3 oTyeTHUS epUO/ HSIMA 0OCTOSITEICTBA, KOUTO APYKECTBOTO CYUTA, Ye HUXa MOTJIH
Jla O'b/IaT OT 3HAUYEHHE 32 UHBECTUTOPHUTE 32 B3EMAHETO HA pellleHHe Jia NPUA00UsT, Aa
npoJaJiaT UM Aa MPOAbJ/KAT Jla IPUTEeXKaBaT MyoJIMYHO NpeJjlaraHy LIEHHU KHUXKa.

26.08.2025T. [IpeacrasisBail,
I0nusH ApabapKuiicku



»235 Xoaauurc” AJl

JOIN'bJIHUTEJIHA UH®OPMALIUA
(cpraacHo 4wi1.12, an.1, .4 or HAPEJBA Ne 2 BbB Bpb3Ka ¢ 41.1000,
an.4, 7.4 ot 3IIILIK)
3a MbPBOTO HmiecTMeceure Ha 2025 r., HAa KOHCO/IMAUpPaHa 6a3a

a) l/lH(l)OpMal.ll/lH 3a NPOMEHHTE B CUYETOBOAHATA MNOJIMTHKA IIpe€3 OTYETHHUA
nepuoa, IpuiIuHUTE 3a TAXHOTO U3BBbPIIBAHE U 110 KAKbB HAYHUH C€ OTpa3dBaT HaA
(l)l/IHaHCOBI/lﬂ pe3yjTaT u COOGCTBEHHUSI KamUTaJl HA EMUTEHTA;

Hpe3 OTYEeTHHA NEepHuoJ He Ca HACTBIIMJIHW IMPOMEHHU B CYETOBOAHATA IMOJIMTHUKA HaA
E€MHUTEHTA.

6) uHpopManuA 3a HACTBIM/IM MPOMEHHU B rpyna npejnpuATHs MO CMUCHJA Ha
3aKOHa 3a C4eTOBO/ICTBOTO HAa EMUTEHTA, aKO Y4aCcTBa B TaKaBa Ipyna;

l'lpe3 OTYETHHA Nepruo HAMA HACT'BIIUJIW IPOMEHH B I'pyIia IpeaINnpUATHA.

B) MHdopmManus 3a pe3y/ITATUTE OT OPraHM3allUOHHU NMPOMEHM B pPaMKHTE Ha
€eMHUTEHTA, KaTo Npeo6pa3yBaHe, NpoJa:k6a Ha APYyKeCTBa OT rpyna npeanpusaTis
0 CMUCBJA HAa 3aKOHAa 3a CYETOBOJACTBOTO, allIOPTHH BHOCKM OT JAPYKECTBOTO,
/laBaHe MO/, HAeM Ha UMYUIECTBO, AbJIrOCPOYHN WHBECTUIMH, NPEyCTAHOBSBAHE
Ha JeHHOCT:

[Ipe3 oTyeTHUS NepHOA He Ca HACT'bIIUJIM OPraHU3ANMOHHU MPOMEHH B PaMKHUTE Ha
€MUTEHTa, KaTo NMpeobpa3yBaHe, MpoAaxoba Ha JpPy:KeCTBa OT rpyna MnpeAnpUsaTHs MO
CMHCBJIa Ha 3aKOHA 3a CYETOBO/ICTBOTO, allOPTHU BHOCKH OT JIPY>KECTBOTO, JlaBaHe Mo/,
HaeM Ha UMYIIECTBO, /bJITOCPOYHU MHBECTUIIUH, IPEYCTAHOBsSIBaHEe Ha JIEHHOCT.

r) CTAHOBHIIe HA YNIPAaBUTE/JIHUS OPraH OTHOCHO Bb3MOXKHOCTHUTE 3a peaiu3anus
Ha NyGJIMKYBaHM NMPOTHO3U 3a pe3yJTaTUTE OT TeKylaTta ¢uHAHCOBAa TroAHWHA,
KaTo Ce OTYUTAT pPe3yJITaTUTE OT TEKYLLO0TO LIecTMeceyre, KaKTO 1 HHpopManus
3a ¢akTopuTe U OGCTOATEJ/ICTBATA, KOUTO Ie MOBJHUAAT HA NOCTUTraHETO Ha
NMPOTrHO3HHUTE pe3yJ/ITaTh Hail-MaJIKO /0 Kpas Ha TeKylaTa ¢UuHAHCOBA roJgMHa:

Jpy>kecTBOTO He MyOJIMKyBa NPOrHO3M 3a pe3yJTaTUTE OT TeKyllaTa (pHHaHCOBA
rofuHa.

) AAHHU 34 JIMLATA, IPUTEeKaBally NPSAKO /WM HEeNMPAKO Hal-MaJIKO 5 Ha CTO OT
rjacoBeTe B OOLIOTO ChbOpaHUe KBbM Kpas Ha LHIeCTMeCe4YHeTO, U MPOMEHUTE B
IpUTeXaBaHHTe OT JIMIATA IJlacoBe 3a MepHoAa OT HA4yaJIOTO HA TeKyllaTa
¢duHaHCOBa roauHa 0 Kpasi Ha OTYETHUS EPHUOA;

KbM 30.06.2025 1. ciieHUTEe aKLIMOHEPU NIPUTEXKABAT HAaJ 5 HA CTO OT aKL[MUTE C IPaBo
Ha rJiac B ,,235 Xoaguurc” A/l:
e 235 Holdings Lilited - 18.01 %;

e STAKFX- 25.95 %
e [laBes KosecHukoB- 5.47%.

€) JaHHU 332 aKOHUHTE, NPUTEKAaBaHU OT YNPABUTE/IHUTE U KOHTPOJIHUTE OPraHu
Ha eMHUTEHTa KbM Kpas Ha IIeCTMeCeYHueTo, KAKTO M MPOMEHHUTE, HACThIU/IH 3a
mepuoja OT HAYa/IOTO Ha TeKylaTa (UHAHCOBA roJWHA A0 Kpas Ha OTYETHUA
NMEePHUO/ 32 BCAKO JIMIE MOOTAE/THO:



He ca HacTbnu/IM NpoMeEHU B IPUTEXKABAHUTE OT BCEKU €IMH OT YeHoBeTe Ha CbBeTa
Ha AVpPEeKTOpHTe aKLUM 3a epruoa OT HayaJoTO Ha TeKyliaTa GUHAHCOBA roiMHA /10
Kkpas Ha ot4yeTHUs nepuon (01.01.2025 r.-30.06.2025 r.).

k) uMHpopManusa 3a BHUCAIM CbAEOHU, AAMUHHMCTPATUBHU WIM apOMTPAKHU
NPOU3BOJACTBA, Kacaelly 3a4b/LKEHHUS] WM B3eMaHUs B pa3Mmep Han-Masiko 10 Ha
CTO OT COOCTBEHHsI KalUTaJ HAa €EMHUTEHTAa; aKo o00maTra CTOMHOCT Ha
3aJb/DKEHMATAa WM B3€eMaHUsTAa HA E€eMHUTEeHTa 10 BCUYKM OOpa3yBaHHU
NPOU3BOACTBA HaAXBBbpPJA 10 Ha CTO OT COGCTBEHUA My KalMTaJ, Ce NMpeACTaBs
nHopManus 3a BCAKO IPOU3BOACTBO NOOT/AE/IHO:

Hsama cbae6bHU, aJAMUHUCTPATUBHU WM apOUTPaXXHU NPOU3BOJCTBA, Kacaely
3a'bJXKEHU s WK B3eMaHus Ha ,,235 XoanauHrce” A/l

3) HHopManus 3a OTHYCHATHUTE OT €MHUTEHTAa WJIH OT HEroBo JbIIEPHO
APY>KeCTBO 3aeMH, NMPeAOCTABAHE HA TapaHUUU WIH NMOeMaHe Ha 3aAb/DKEeHUS
060 KBbM €JHO JINIiE WIH HEroBO JBbIIEPHO APYKECTBO, BKIIYHMTE/JTHO U HaA
CBBbpP3aHHU JIMIA C MOCOYBaHe Ha MMeHa WiIH HauMeHoBaHue u EHMK Ha Jmuero,
XapaKTepa Ha B3aMMOOTHOIIEHHUATA MeX/Jy €MUTEHTA WIH HErOBUTE AbIIEPHH
JAPY>KeCTBa M JIMIETO 3aeMONoJIyyaTe), pa3Mep Ha HeM3IJIaT€HaTa TIJIaBHUIA,
JIMXBEH MNPOLEHT, JaTa Ha CK/JIKW4YBaHe Ha JOroBOpa, BKJ. JOI'bJHHUTEJIHU
cropasyMeHHs, KpaeH CPOK Ha moracsiBaHe, pa3Mep Ha NOETO 3aAb/IKEHHUE,
cnequPUYHU YCJIOBHSA, Pa3/IMYHU OT MOCOYEHHMTE B Ta3u pasnopenda, KaKTo U
[eJITa 3a KOSITO ca OTIYCHATH, B CJIy4ai Ye ca CKJIYeHH KaTo IeJIEBU.:

KbMm 30.06.2025 1. Ha EMuTEHTa ca IPeIOCTaBeHU JICMTO3UTH, KAaKTO CJIC/IBA:

Ha 28.07.2020r. e nognucad JloroBop 3a jeno3ut mexay ,235 Xoaaunrc“ A/l, EUK
204744984 u ppuwepHoto My gpyxectBo ,CodT Crapt HMHkyb6edTbpc“ EOO/l, EUK
205092531 (Basno ce B ,ExcknysuB @acunutuc MenumxkmbHT EOO/] Ha 18.10.2022
I.), CbC CIeJHUTE NTapaMeTpu:

e Pasmep Ha deno3uma: 20 000 /deadecem xuaadu/ nesa

e Jluxea: 3,5 / mpu ys10 u nem npoyenma / % Ha 2oduwHa 6asa
e Cpok 3a nozacsisaHe: do 28.07.2025e.
e Bausane 8 cuaa: 28.07.2020e.

e Ycao08us He no-He6/1a20npuﬂmHu om nasapHume 3a cmpaHama

Ha 21.10.2020r. e nognucad /JloroBop 3a geno3uT Mmexnay ,235 Xoaaunrc“ A/l, EUK
204744984 u ppuwepHoto My gpyxectBo ,CodT Crapt HHkyb6edTbpc“ EOO/, EUK
205092531 (Basio ce B ,ExkckinysuB ®@acunutuc MenupxkMbHT EOO/L Ha 18.10.2022
I.), CbC CJIEJHUTE MMapaMeTpH:

e Pazmep Ha denosuma: 30 000 /mpudecem xussdu/ sesa

e Jluxea: 3,5 / mpu ys10 u nem npoyenma / % Ha 2oduwHa 6a3a
» Cpok 3a nozacsisaue: do 21.10.2025e2.

e Bausane 8 cuaa: 21.10.2020e.

 Yca08us He no-Heb1a20npusimHu om nasapHume 3a cmpaHama

Ha 11.02.2021r. e nognucad JloroBop 3a geno3uT mexay ,235 Xoaaunrc“ A/l, EUK
204744984 u ppuwepHoto My gpyxectBo ,CodT Crapt HMHkyb6edTbpc“ EOO/, EUK
205092531 (Bassio ce B ,EkckaysuB @acunutuc MenupxkMbHT EOO/ Ha 18.10.2022
I.), CbC CJIeJHUTE MapaMeTpu:



e Pasmep Ha deno3uma: 20 000 /0eadecem xuasadu/ nesa

e Jluxea: 3 /mpu npoyeuma / % Ha 2oduwHa 6a3a

e Cpok 3a nozacsisaHe: do 12.02.2026e.

e Bausane 6 cuna: 11.02.20212.

e Yc/a08us He no-Heba2onpussmHU 0m nasapHume 3a cmpaHama

Ha 11.02.2021r. e nognucaH [loroBop 3a geno3ut Mexay ,235 Xoaguurc“ AJl, EUK
204744984 wu pgbumepHoto My gpyxectBo E-Koncubpmx“ EOO0/, EHUK
205092691 (Bassio ce B ,ExkcknysuB @acunutuc MenupxkMbHT EOO/] Ha 18.10.2022
I.), CbC CJIeJHUTE NIapaMeTPH:

e Pazmep Ha denosuma: 20 000 / dsadecem xussdu/ sesa

e J/luxea: 3 /mpu npoyeuma / % Ha 2o0uwHa 6a3a

e Cpok 3a nozacsisaue: 0o 12.02.202 6.

e BauzaHe 6 cuaa: 11.02.2021e.

e Yc08us1 He no-Heb1a20NpUSIMHU 0M NA3apHUmMe 3a cmpaHama

Ha 11.02.2021r. e noanucaH [loroBop 3a geno3ut Mexay ,235 Xoaguurc“ AJl, EUK
204744984 wu ppuiepHoTo My apyxectBo ,Ekckiny3uB ®Pacuautuc MeHUIPKMBHT
EOO/I, EMK 205092734, cbc cielHUTe TapaMeTpH:

e Pasmep Ha deno3uma: 17 000 / cedemHadecem xussidu/ nesa

e Jluxea: 3 /mpu npoyeuma / % Ha 2o0uwHa 6a3a

e Cpok 3a nozacsigaue: 0o 12.02.202 6.

e Bauzane 6 cuaa: 11.02.2021e.

 Yca108us He no-Heb1a2o0npusimHu om nasapHume 3a cmpaHama

Ha 27.05.2021r. e noanucad /loroBop 3a Aeno3uT Mexay ,235 Xoaauurc“ A/l, EUK
204744984 u ppuwepHoto My gpyxectBo ,CodT Crapt HMHkyb6edTbpc“ EOO/l, EUK
205092531 (Basno ce B ,ExkcknysuB @acunutuc MenumxkmbHT EOO/] Ha 18.10.2022
I.), CbC CJIeJHUTE NapaMeTpu:

e Pasmep Ha deno3uma: 14 000 /uemupuHadecem xuas0u/ neea

e J/luxea: 3 /mpu npoyeuma / % Ha 2o0uwHa 6a3a

» Cpok 3a nozacsigaue: 0o 27.05.20262.

e Bausane 6 cusa: 27.05.2021e.

 Yca108us He no-Heb/aa2onpusimHu om nasapHume 3a cmpaHama

Ha 27.05.2021r. e nognucad /JloroBop 3a geno3uT Mexay ,235 Xonauurc“ A/l, EUK
204744984 v pbuiepHoTo My JpyxKecTBo ,Ekckiy3uB ®acuautuc MeHUIKMBHT"
EOO/, EUK 205092734, cbc cneqHUTe NapaMeTpu:

e Pasmep Ha deno3uma: 18 000 / ocemHadecem xuas0u/ nesa

e Jluxea: 3 /mpu npoyeuma / % Ha 2o0uwHa 6a3a

e Cpok 3a nozacsieaHe: do 27.05.2026e.

e BausaHe 6 cusa: 27.05.2021e.

 Yca108us He no-Heb/aa2o0npusimHu om nasapHume 3a cmpaHama

Ha 02.07.2021r. e noanucad /loroBop 3a Aeno3uT Mexnay ,235 Xoaguurc A/l, EUK
204744984 w pbuwepHoro My apyxectBo L E-Koncubvpmx“ EOO/J, EHK
205092691 (Bassio ce B ,Exkckay3suB @acunutuc MenupxkMbHT EOO/ Ha 18.10.2022
I.), CbC CJIEJHUTE MapaMeTpHu:

e Pazmep Ha denosuma: 15 000 /nemnadecem xuasdu/ sesa

e Jluxea: 3 /mpu npoyeuma / % Ha 2oduwHa 6a3a

» Cpok 3a nozacsigaue: do 02.07.20262.



e BausaHe 6 cusna: 02.07.2021ea.
e Ycn08us1 He no-Heb1a20NpUSMHU 0M NA3apHUMmMe 3a cmpaHama

Ha 27.05.2021r. e nognucad JloroBop 3a Aeno3uT Mexnay ,235 Xoaauurc“ A/l, EUK
204744984 w ppuepHoTo My ApyxectBo ,235 JluBeasnMmbHTCY EOO0/], EHUK
205092613, cbc ciefHUTE NapaMeTpU:

e Paszmep Ha denozuma: 11 000 /eduHnadecem xussidu/ snesa

e Jluxsa: 3,5 /mpu ys.10 u nem npoyeima / % Ha 200uwHa 6asa

e Cpok 3a nozacseaHe: do 27.05.2026ea.

e BauzaHe 6 cusaa: 27.05.2021e.

 Yca108us He no-Heb1a20npusimHu om nasapHume 3a cmpaHama

Ha 30.03.2022r. e noanucad /loroBop 3a Aeno3uT Mexay ,235 Xonauurc“ A/l, EUK
204744984 wu pbwepHoto My apyxectBo ,235 JluBenrbnmbHTCY EOO/], EHWK
205092613, cbC cieHUTE TApaMeTPH:

e Pasmep Ha deno3uma: 15 000 /nemHadecem xuasdu/ nesa

e Jluxea: 3,5 /mpu ys10 u nem npoyeHma / % Ha 2oduwHa 6a3a

e Cpok 3a nozacssaHe: do 30.03.2026ea.

e Bau3saHne 6 cusaa: 30.03.2022e.

 Yca08us He no-Heb.aa2o0npusimHu om nasapHume 3a cmpaHama

Ha 21.06.2022r. e nognucad /loroBop 3a Aeno3uT Mexay ,235 Xoaauurc“ A/l, EUK
204744984 wu pbuepHoto My JapyxectBo ,235 JuBenbnmbHTCY EOO0/, EHWK
205092613, cbc ciefHUTE NapaMeTpU:

e Pasmep Ha deno3uma: 25 000 /deadecem u nem xuaadu/ nesa

e Jluxea: 3,5 /mpu ysiio0 u nem npoyenma / % Ha 2oduwHa 6asa

e Cpok 3a nozacsieare: do 21.06.2026e.

e BausaHe 8 cusaa: 21.06.2022e.

e Yc/108Us He no-Heb1a2onpusiMmHU 0m nasapHume 3a cmpaHama

Ha 28.07.2022r. e nopnucad /JloroBop 3a geno3uT Mexay ,235 Xoaauurc“ A/l, EUK
204744984 wu pbuwepHoto My apyxectBo ,235 JluBenbnmbHTC EOO/, EUK
205092613, cbC cieHUTE TApaMeTPH:

e Pazmep Ha denosuma: 70 000 /cedemdecem xuas0du/ nesa

e Jluxea: 3,5 /mpu ysi10 u nem npoyenma / % Ha 2oduwHa 6a3a

e Cpok 3a nozacsieaHe: do 31.07.2025e.

e Yc/a108Us1 He no-Heb1a2onpusiMHU 0m nazapHume 3a cmpaHama

Ha 07.03.2024r. e nognucad /JloroBop 3a geno3ut mexay ,235 Xoaaunrc“ A/l, EUK
204744984 wu pbuwepHoto My apyxectBo ,235 JluBenbnMmbHTC EOO/l, EUK
205092613, cbC cielHUTE TApaMeTPH:

e Pazmep Ha denoszuma: 20 000 /deadecem xuas0u/ nesa

e Jluxea: 3,5 /mpu ysiao u nem npoyenma / % Ha 2oduwHa 6a3a

 Cpok 3a nozacsieawue: do 07.03.20262.

e Yc/108Us1 He no-Heb1a2onNpusiMHU 0m nazapHume 3a cmpaHama

Ha 29.08.2024r. e noanucad /JloroBop 3a Aeno3uT Mexnay ,235 Xoaauurc“ A/l, EUK
204744984 wu pbuwepHoto My apyxectBo ,235 JluBenbnMmbHTC EOO/, EUK
205092613, cbC cieIHUTE TApaMeTPH:

e Pazmep Ha denoszuma: 5 000 /nem xuasdu/ sesa

e J/luxsa: 4,00 /uemupu npoyenma / % Ha 2oduwHa 6a3a

e Cpok 3a nozacsisaue: do 29.08.20252.



e Ycao8us He I’IO-H€6./ICIZOI’IplLHmHU om nasapHume 3a cmpaHama

Ha 22.01.2024 r. e noanucaH /loroBop 3a geno3ut Mexay ,235 Xoaaunrc“ AJl, EUK
204744984 wu ,Ckyebp Kw6 Benubspc” EO0O0/, EUK 206242592, cbc caeaHute
napameTpu:

e Pazmep Ha denosuma: 15 000 /nemHadecem xusasdu/ nesa

e Jluxsa: 3,5 / mpu ysino u nem npoyeuma / % Ha coduwHa 6asa

 Cpok 3a nozacssaue: do 31.07.2025e2.

e Yc/108Us1 He no-Heb1a2onpusimHU 0m nazapHume 3a cmpaHama

Ha 20.12.2024 r. e noanucaH /loroBop 3a feno3uT mexay ,235 Xoaguurc“ AJl, EUK
204744984 wu ,Ckyebp Krwb6 Benubspc” EO0O0/, EUK 206242592, cbc caeaHute
napaMmeTpu:

e Pazmep Ha denosuma: 500 /nemcmomun/ nesa

e Jluxsa: 4.0 / vemupu npoyeuma / % Ha coduwHa 6a3a

 Cpok 3a nozacssaue: do 20.12.2025e2.

e Yc/08Us1 He no-Hebs1a2onpusiMmHU 0m nazapHume 3a cmpaHama

Ha 15.10.2024 r. e noanucaH /loroBop 3a jeno3uT mexay ,235 Xoaguurc“ AJl, EUK
204744984 u EY Apxutektypa” EOO/], EMK 203681771, cbC ciefHUTE NapaMeTpH:

e Pazmep Ha deno3uma: 6 800 /wecm xusas10u u ocemcmomuH,/ s1e8a

e Jluxea: 4.0 / wvemupu npoyenma / % Ha 2oduwHa 6asa

e Cpok 3a nozacsieaHe: do 15.10.2025e.

e Yc/a108Us He no-Heb1a2onpusimHU 0m nasapHume 3a cmpaHama

Ha 13.01.2025r. e nognucad JloroBop 3a geno3ut mexay ,235 Xoaauurc“ A/l, EUK
204744984 wu ppuwepHoto My apyxectBo ,235 JluenpnmbHTC EOO/, EUK
205092613, cbC cieHUTE NapaMeTpH:

e Pazmep Ha denosuma: 3 500 /mpu xua0u u nemcmomuH,/ nesa

e Jluxsea: 4,00 /uemupu npoyenma / % Ha coduwHa 6a3a

e Cpok 3a nozacsieaHe: do 13.01.2026e.

e Yc/a108Us1 He no-Heb1a2onpusiMHU 0m nazapHume 3a cmpaHama

Ha 03.02.2025r. e nognucad /JloroBop 3a Aeno3uT Mexay ,235 Xoaauurc“ A/l, EUK
204744984 wu pbuwepHoto My apyxectBo ,235 JluBenbnmbHTC EOO/, EUK
205092613, cbC cielHUTE TApaMeTPH:

e Pazmep Ha denoszuma: 10 300 /decem xua50u u mpucma,/ nesa

e Jluxsea: 4,00 /uemupu npoyenma / % Ha coduwHa 6a3a

e Cpok 3a nozacsieaHe: do 03.02.2026e.

e Yc/a108Us He no-Heb1a2onpusiMmHU 0m nazapHume 3a cmpaHama

Ha 07.03.2025r. e nognucad JloroBop 3a jeno3ut mexnay ,235 Xoaaunrc“ A/l, EUK
204744984 wu pbuwepHoto My apyxectBo ,235 JluBenbnMmbHTC EOO/, EUK
205092613, cbC cielHUTE TApaMeTPH:

e Pazmep Ha denosuma: 1 000 /xuasda/ nesa

e J/luxsa: 4,00 /uemupu npoyenma / % Ha 2oduwHa 6a3a

e Cpok 3a nozacsisaHe: do 07.03.2026e.

e Yc/108Us1 He no-Heb1a2onpusiMmHU 0m nazapHume 3a cmpaHama

Ha 17.04.2025r. e nognucad /JloroBop 3a Aeno3uT Mexnay ,235 Xoaauurc“ A/l, EUK
204744984 w ppuwepHoto My apyxectBo ,235 JluBenbnmbHTC® EOO/, EHWK
205092613, cbC cielHUTE TApaMeTPH:



e Pasmep Ha deno3uma: 30 000 /mpudecem xusas0u/ nesa

e Jluxsa: 4,00 /uemupu npoyenma / % Ha 2oduwHa 6aza

» Cpok 3a nozacseaHe: 0o 17.04.20262.

e Yc/a08us He no-Heba2onpussmHU 0m nasapHume 3a cmpaHama

Ha 17.06.2025r. e nognucad JloroBop 3a geno3ut mexay ,235 Xoaaunrc“ AJl, EUK
204744984 w ppuepHoTo My ApyxectBo ,235 JluBenrbnmbHTCY EOO/, EHWK
205092613, cbc ciefHUTE NapaMeTpU:

e Pasmep Ha deno3uma: 6 000 /wecm xuaadu/ aesa

e Jluxsa: 4,00 /uemupu npoyenma / % Ha 2oduwHa 6aza

e Cpok 3a nozacssaue: do 17.06.20262.

 Yca08us He no-Heb.aa20npusimHu om nasapHume 3a cmpaHama

Ha 12.06.2025r. e nognucad /JloroBop 3a Aeno3uT Mexay ,235 Xoaauurc A/l, EUK
204744984 u ,I'puiin UuBecTMBHT [IpomkekTc EOO/I, EMK 205714809, cbc cieHUTE
napaMmeTpu:

e Pasmep Ha deno3uma: 111 /cmo u eduHadecem/ snesa

e Jluxsa: 4,00 /uemupu npoyenma / % Ha eoduwHa 6a3a

e Cpok 3a nozacsisare: do 12.06.2026e.

e Yc/08Us1 He no-Heb1a2onpusiMmHU 0m nazapHume 3a cmpaHama

Ha 01.04.2025r. e nognucad /JloroBop 3a Aeno3uT Mexay ,235 Xoaauurc“ A/l, EUK
204744984 wu ,Ckyebp Kw6 Benubpc” EO00/, EUK 206242592, cbc caeaHuTe
napaMmeTpu:

e Pasmep Ha deno3uma: 100 /cmo/ nesa

e J/luxsa: 4,00 /uemupu npoyenma / % Ha 2oduwHa 6a3a

» Cpok 3a nozacsisare: do 01.04.2026e.

e Yc/08Us1 He no-Heb1a2onpusiMmHU 0m nazapHume 3a cmpaHama

Ha 15.11.2023 r. e noanucax /loroBop 3a 3aeM Mexay 235 JluBeabnmbHTC EOO/], EUK
205092613 u Trimontium Consultants Limited, yupesieHo B XOHKOHT., CbC CJA€JHUTE
napaMmeTpu:

e Pasmep Ha 3aema: 123 000 /cmo deadecem u mpu xuasdu/ snesa

e Jluxea: 4 / yerupu npoyeuma / % Ha 2o0uwHa 6asa

 Cpok 3a nozacsigare: do 15.11.2025 e.

e Yc08us1 He no-Hebaa2oNpuUsIMHU 0m na3apHume 3a cmpaHama

Ha 12.02.2024 r. e noanucaH JloroBop 3a 3aeM Mexay 235 luBensnmbHTC EOO/I, EUK
205092613 u Tenbo KuBkoB JlaTeB, WHIBEHIIAPCKU TPaXKJaHUH, CbC CJEeJHUTE
napameTpHu:

e Pazmep Ha 3aema: 39 000 /mpudecem u degem xuas0u/ nesa

e J/luxea: 4 / yetupu hpoyeuma / % Ha 2o0uwHa 6asa

 Cpok 3a nozacsisame: do 12.02.2026 e.

 Yca108us He no-Hebaa2o0npusimHu om nasapHume 3a cmpaHama

Ha 24.07.2024 r. e noanucad /JloroBop 3a 3aeM Mexay 235 JluenbnmbHTc EOO/I, EUK
205092613 u Trimontium Consultants Limited, yupesieHo B XOHKOHT., CbC CJAeJHUTE
napaMeTpu:

e Pazmep Ha 3aema: 741 000 /cedemcmomuH yemupudecem u edHa xuas0u/ nesa

e J/luxea: 4 / yetupu npoyeuma / % Ha 200uwHa 6asa

e Cpok 3a nozacsisaue: 0o 24.07.20262.



e Ycao8us He I’IO-H€6./ICIZOI’IplLHmHU om nasapHume 3a cmpaHama

Ha 28.08.2024 r. e noanucaH JloroBop 3a 3aeM Mexay 235 luBeabnmbHTC EOO/I, EUK
205092613 u Trimontium Consultants Limited, ydupeseHo B XOHKOHT., CbC CJIeJHUTE
napaMeTpu:
e Pasmep Ha 3aema: 58 674.90 /nemdecem u ocem xuaadu wecmomuH cedemdecem u
uemupu s18. u 90 cm./ aesa
e J/luxea: 4 / yerupu npoyeuma / % Ha 200uwHa 6asa
e Cpok 3a nozacsieaHe: do 28.08.2025e.
 Yca08us He no-Heb.aa20npusimHu om nasapHume 3a cmpaHama

Ha 06.01.2025 r. e noanucau JloroBop 3a 3aeM Mexay 235 JuBeabnmbHTC EOO/I, EUK
205092613 u Trimontium Consultants Limited, yupeseHo B XOHKOHT., CbC CJA€JHUTE
napaMmeTpu:

e Pasmep Ha 3aema: 261 300 /deecma wecmdecem u edHa xuis10u u mpucma / 1e8a

e J/luxea: 4 / yerupu npoyeuma / % Ha 200uwHa 6asa

e Cpok 3a nozacsieaHe: do 06.01.2026e.
 Yca08us He no-Heb.1a20npusimHu om nasapHume 3a cmpaHama

Ha 04.02.2025 r. e noanucax ZloroBop 3a 3aeM Mexay 235 JluBeabnmbHTc EOO/], EUK
205092613 u Trimontium Consultants Limited, yupesieHo B XOHKOHT., CbC CJA€JHUTE
napaMmeTpu:

e Pasmep Ha 3aema: 9 750 /desem xussidu cedemcmomuH u nemdecem / sesa

e J/luxea: 4 / yerupu npoyeuma / % Ha 2o0uwHa 6asa

e Cpok 3a nozacsieaHe: do 04.02.2026e.
 Yca108us He no-Heb1a20npusimHu om nasapHume 3a cmpaHama

Ha 10.03.2025 r. e noanucax JloroBop 3a 3aeM Mexay 235 JluBeabnmbHTC EOO/[, EUK
205092613 u Trimontium Consultants Limited, yupesieHo B XOHKOHT., CbC CJA€JHUTE
napameTpu:

e Pasmep Ha 3aema: 19 500 /0esemHadecem xuas10u u nemcmomuH/ ae8a

e J/luxea: 4 / yerupu npoyeuma / % Ha 2o0uwHa 6asa

e Cpok 3a nozacsieaue: do 10.03.2026 a.
 Yca108us He no-Heba1a2o0npusimHu om nasapHume 3a cmpaHama

Ha 12.02.2025 r. e noanucan Jloroop 3a 3aeMm Mexay 235 luBensnmbHTC EOO/I, EUK
205092613 u Trimontium Consultants Limited, yupesieHo B XOHKOHT., CbC CJA€JHUTE
napameTpu:

e Pasmep Ha 3aema: 19 500 /0esemHadecem xuas10u u nemcmomuH/ ae8a

e J/luxea: 4 / yerupu npoyeuma / % Ha 2o0uwHa 6asa

e Cpok 3a nozacsieaHe: do 12.02.2026e.
 Yca108us He no-Heb/aa2onpusimHu om nasapHume 3a cmpaHama

Ha 16.06.2025 r. e noanucan JloroBop 3a 3aeM Mexay 235 luBensnmbHTC EOO/I, EUK
205092613 u Trimontium Consultants Limited, yupesieHo B XOHKOHT., CbC CJA€JHUTE
napaMeTpu:

e Pasmep Ha 3aema: 21 450 /deadecem u edHa xuis10u yemupucmomuH u nemdecem/

ses8a

e J/luxea: 4 / yetupu npoyeuma / % Ha 200uwHa 6asa

e Cpok 3a nozacsieaHe: do 16.06.2026e.

 Yca108us He no-Heb1a20npusimHu om nasapHume 3a cmpaHama



Ha 18.03.2025 r. e noanucan JloroBop 3a 3aem Mexay 235 luBenbnmbHTC EOO/I, EUK
205092613 u Tenbo XKuBkoB JlaTeB, WBEULUAPCKU TPaAXKJAHUH, CbC CJAESHUTE
napaMmeTpu:

e Pasmep Ha 3aema: 19 850 /0esemHadecem xuas10u ocemcmomuH u nemdecem/ sneea

e J/luxea: 4 / yetupu npoyeuma / % Ha 2o0uwHa 6asa

 Cpok 3a nozacsisaHe: do 18.03.2026 e.

 Yca08us He no-Heb.aa20npusimHu om nasapHume 3a cmpaHama

Ha 03.04.2025 r. e noanucaH JloroBop 3a 3aem Mexay 235 luBensnmbHTC EOO/], EMK
205092613 u Tenbo XKuBkoB JlaTeB, WBEULUAPCKU TPaKJaHUH, CbC CJAESHUTE
napameTpHu:

e Pasmep Ha 3aema: 15 600 /nemHadecem xuaadu u wecmomuH/ sesa

e J/luxea: 4 / yerupu npoyeuma / % Ha 200uwHa 6asa

 Cpok 3a nozacssaue: 0o 03.04.20262.

e Ycn08us1 He no-Heb1a20NpUSIMHU 0M NA3apHUmMe 3a cmpaHama

26.08.2025 . [IpeacraBasBany,
H0nusiH ApabaiKUKCKU



BBHTPEIIIHA UH®OPMALUA
no w1.7 ot Pernament (EC) 596/2014

OTHOCHO 06CTOHTeJICTBa, HAaCTBIWJIA NIPE3 MBbPBO IIECTMECECUNE HA 2025 .

Ha KOHCOJHIUPaAHA 0a3za

[Ipe3 mbpBoTO mMectmeceune Ha 2025 r. ,,235 Xomaunre” AJl e onoectmiio Ha KOH,
B®b-Codus 1 Ha 00IIECTBEHOCTTA ClieTHATa HHPOPMAIIHS:

AN N N NN

AN

ITpotokoin ot O6mo chOpanue Ha akuuonepute 07-07-2025

Tpumeceden KOHCOMMIUPAH OTYET 32 MBPBO TpuMeceune Ha 2025r. 29-05-2025
[IpencraBsiHe Ha MMOKaHa 3a CBUKBaHE Ha OOIIO ChOpaHKE Ha aKIIMOHEPUTE U
MaTepuaiy 3a o0mo ceopanue Ha akimonepute 03-06-2025

Tpumeceden oTyeT 3a mbpBO TpuMeceune Ha 2025 r. 25-04-2025

'opumen koHconmuaupan otuet 3a 2024r. 28-04-2025

T'ogumen oruer 3a 2024 r. 01-04-2025

Brwrpemna nadopmanus o wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na
EIT u na CoBera 02-07-2025

Tpumeceden KOHCONMMIUPAH OTYET 32 YETBBPTO TpuMeceune Ha 2024r. 04-03-2025
Tpumeceden oTyer 3a 4eTBbpTO TpuMeceune Ha 2024r. 30-01-2025

Borpemnata wundopmammss no uwi. 7 ot Permament (EC) Ne 596/2014 otHOCHO
00CTOsITENICTBATA, HACTHIIWIN Tpe3 MbpBO IecTMeceune Ha 2024 r. e myOiMKyBaHa Ha azpec:
www.235.world

[Ipe3 mbpBoTO IecTMeceune Ha 2025 r. He € Hanmuile HHPOPMAIIHS, CBbpP3aHa MPSIKO WU
KOCBEHO ChC ,,235 Xonauare” A/l, kosTo He € Ouiia HanpaBeHa IMyOJIMYHO JOCTOSIHUE U KOSTO:

- 0u Mornia Ja MOBJIUAC YYBCTBUTCIHO BLPXY LCHATAa HAa CMUTHUPAHUTEC OT APYKECCTBOTO
aKInu W/WITH O6J'II/IFaI_II/II/I, PECII. KOATO pa3yMCEH MHBECTUTOP BECPOSATHO OM M3MOJI3Bajl KaTo 4acT
OT MOTHUBUTC 3a CBOUTC MHBCCTHUIMOHHU PCILICHUA.

- OCHOBATEJIHO MOJKE Jla c€ O4akBa Ja ObJe pa3KpurTa UM TpsOBa na ObAe pa3KpuTa 10
cHjlaTa Ha 3aKOHOBMTE WJIM IIOJ3aKOHOBUTE pasnopeadu B mpaBoro Ha Cblo3a WIM B
HAallMOHAJIHOTO IIpaBO, IMa3apHUTC IIpaBujia, JOroBOp, IMpaKTUKa HIIN oOnuaiinuTe ImpaBujia Ha
peryiaupaHus masap.

rp. Codus

IIpencrasnssay,

26.08.2025 r. HOnusta Apabamkuiicku



Jdexnapanusa no 41.10001, an.4, 1.3 ot ML K

HoaynoanvcaHure:
1. HKnusH Apabagxuiicku - [Ipeacrasasasaiy 235 Xonguurc” AJl, EUK 204744984, cbc
ceflanuile U ajipec Ha ynpasseHue: rp. Copus 1000, 6ya. ,Bacun JleBcku" Ne 6, eT.3,
am. 7.
2. Erenu Jlo6pes, npexcrasisBauy ,KopnopbsT AaBaisbpc’ 00/, EMK 131150764,

CbCTaBUTE] HA QUHAHCOBUTE OTYeTH Ha 235 Xonguurc” A/l,

C HACTOAIIATA ACKJIApalud yaAoCToOBeEpABaMe, Y€ JOKOJIKOTO HA € H3BECTHO:

a) KoMnieKTbT KOHCOIMAMPAHU PHUHAHCOBU OTYETH, CbCTABEHU ChIJIACHO NMPUJIO0KUMUTE
CYETOBOJIHM CTAaHJAPTH, OTpa3sBaT BSIPHO U 4YeCTHO HHPopMalLusATa 3a aKTUBUTE U
nacuBUTE, PUHAHCOBOTO CbCTOSIHWE U GMHAHCOBUAT pe3y/TaT Ha rpynara ,235 XosnauHrc”

A/l 3a mbpBoO miectMeceure Ha 2025 r,;

6) MeXAUHHUAT KOHCOJUAWPAH JIOKJIaJ, 32 JeHWHOCTTA U MOSICHUTEe/NHaTa UHopMalus
KbM MEX/JWHHUS KOHCOJUJUPAH OTYeT CbAbpPXKAT [AOCTOBEPEH IMperyes Ha
MHbOpMaLMATA 32 BAXKHU ChOUTHS, HACT'IIUJIU NIPe3 I'bPBOTO LIIeCTMECeYHe U 32 TAXHOTO
BJIMSIHME BBbPXY pe3y/TaTuTe BbB GUHAHCOBUS OTYET, KAKTO M ONMMCAHHWE HA OCHOBHUTE
PUCKOBE U HECUTYPHOCTH, NpeJ, KOUTO ca U3IMpPaBEeHU JpyKeCcTBaTa B rpymnara mnpes
OCTaHaJsIaTa 4yacT OT ¢UHAHCOBATA FOJJMHA, KAKTO U MHPOpMaIlMs 32 CKJIYEHHUTEe roJieMu

CAEJIKHN MeX Yy CBbp3aHU JIMIA.

HusH ApabaPKUNCKU:

EBrenu /lo6pes:
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