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235 XOJLAUHTC Al
TOJIUIIEH ®UHAHCOB OTYET xim 31.12.2022 .

OTYET 3A BCEOBXBATHUA JOXOJ

XWJIAIHU JIeBa

[Mosiceenne 01.01.2022- 01.01.2021-
31.12.2022 31.12.2021

nmPUxoan
DUHAHCOBYU MPHUXOU 10 - 41
O0mo npuxoaun - 41

PA3XOIM
Pasxonu 3a neiiHOCTTa 11,12 (64) (105)
DUHAHCOBHU Pa3X0n 13,16 (10) @)
O61mo pazxoan (74) (112)
3ary6a npean 1anbumu 14 (74) (71)
Pa3xoam 3a 1aHbOM 14 6 7
3ary6a 14 (68) (64)
Jpyr BceoOXBaTeH 10X0/ - -
OO0u1 BceoOXBaTEH A0X0 14,15 (68) (64)

JHarta: 25.01.2023 r.

PrvroBomuTen:

/Mapuiika JlateBa/

CncraBuTel:

[T'eopru Mapunos//lanuen IIpoitues, HoBakon

Bwarapuss EOO/

@duHaHCOBUAT OTUET € 0700peH 3a n3aaBaHe oT ChBera Ha qupekropure Ha 26.01.2023 r.

IMosicuenusita Ha cTpanuny 15 - 19 npepcrapisaBaT Hepa3aeaHa 9acT OT (PUHAHCOBHUS OTYCT



235 XOJIJUHI'C A OTYET 3A ®PUHAHCOBO CBbCTOAHUE
I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 .

XWJIAIHU JIeBa

[losicuenue 31.12.2022 31.12.2021

AKTUBHA
Tekyumu akTuBU
[Tapu u mapuyHN €KBUBAJICHTH 1 45 19
TBHproBeku u Ipyru B3eMaHus 2 6 -
Texylm 0TCpoYeHU pa3xoau 3 1 -
O0110 TeKyIU AKTUBU: 52 19
Hertexkyuiu akTuBU
MuBecTunnu 4 5000 5000
Herekyuy ¢pmMHaHCOBH aKTHBU 5 53 53
AKTHBH TI0 OTCPOYCHH JIaHBLU 6 36 30
0010 HETEKYIN AKTHBH: 5089 5083
OO0 AKTUBH 5141 5102
IMACHUBHA
Texkym nacuBu
TBProBCKHU U APYTH 3aIBIDKCHUS 7 24 36
[Momyyenn Texynm 3aeMu 8,16 345 226
OO0 TeKyIIM MACHBH: 369 262
O0mmo nacuBu 369 262
KAIIUTAJ
OcHOBEH Kanurtai 9 5109 5109
3aryba 14,15 (337) (269)
OO0 KanuTaJI: 4772 4840
OBIIO KAIIUTAJI U TACUBHA 5141 5102
Harta: 25.01.2023 r.
CocTaBuTel:

PvroBoauren: [T'eopru Mapunos//lanuen [Ipoitues, HoBakon

/Mapuiika Jlatesa/ Bwarapus EOO/

®duHaHCOBUAT OTUET € 0700peH 3a n3naBaHe ot ChBera Ha qupekropure Ha 26.01.2023 r.

IMosicuenusita Ha cTpanuny 15 - 19 npepcrapisaBaT Hepa3aeaHa 9acT OT (PUHAHCOBHUS OTYCT 4



235 XOJIJUHI'C A OTYET 3A TIPOMEHUTE B COBCTBEHUS KAIIUTAJI
I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 .

XWJIAIHU JIeBa

ITosicuenue OcHoBeH PesepBu 3ary0ba Oo0wwo
KanuTaji
Hauvauno caigo kem 01.01.2021 5109 - (205) 4904
OO011 BceoOXBaTEH JI0XO0I 3a IIepHoa 15 - - (64) (64)
Kpaiino cango kpm 31.12.2021 5109 - (269) 4840
Hauvaano caugo kem 01.01.2022 5109 - (269) 4 840
OO611 BceoOXBaTeH I0XOJ 3a MEPHOIa 15 - - (68) (68)
Kpaiino cango kpm 31.12.2022 5109 - (337) 4772
Jarta: 25.01.2023 r.
CocTaBuTeln:
PvrxoBoauten: [T'eopru Mapunos//lanuen [Ipoitues, HoBakon
/Mapnuiika Jlatesa/ Bwarapus EOO/

DuHaHCOBHUSAT OTYET € 0ZI00pEeH 3a n3aasaHe ot Ympasutess Ha 26.01.2023 1.

IMosicuenusita Ha cTpanuny 15 - 19 npepcrapisaBaT Hepa3aeaHa 9acT OT (PUHAHCOBHUS OTYCT 5



235 XOJIJUHI'C A

I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 .

OTYET 3A TAPUYHUTE NOTOLHU (ITPAK METON)

[NosicHenune 01.01.2022- 01.01.2021-
31.12.2022 31.12.2021

OnepaTuBHa JeiHOCT
InamaHus OT oMepaTHBHA TeifHOCT: (84) (207)
KbM mocTaBunim (36) (48)
3a TakcH, KOMUCHOHHH U JIPYTH MOJJO0HU 2) 3)
Ha TpymoBu BB3HATPaXICHHU, OCUTYPOBKH U (T (28) (56)
JlpyTH TUTaIatus OT OrepaTHBHA ISHHOCT (18) -
IMocTbNiIeHNMA OT ONEpPATHBHA J1eHHOCT: - 5
Jpyru nOCThIUICHHS OT OTNIEPaTHBHA ACHHOCT - 5
HeTteHn moTok 0T onepaTuBHA AeifHOCT (84) (102)
HHBeCTHIIMOHHA JeHHOCT
TInamanyusa oT MHBECTULMOHHA AECHHOCT: - (57)
Jpyru mianianus OT HHBECTUIIMOHHA JCHHOCT - (57)
IMocThI/IeHNs] OT HHBECTHIIMOHHA JeiHOCT: - 44
Jpyru nocThIIEHUS OT UHBECTULIMOHHA IEHHOCT = 44
HeTeH MOTOK OT HHBECTHIMOHHA JIEHHOCT - (13)
@DuHaHCcHpala AeiiHOCT
Iliamanus ot GpuHAHCHPALIA JefHOCT: - (5)
3a BBb3CTAHOBSIBAHE HA 3a€MU/JOITBJIH. BHOCKH - (5)
MocTbniieHus: 0T GUHAHCHPALIA AEHHOCT: 110 123
OT monmyyaBaHe Ha 3a€MHU/AOIBIH. BHOCKH 110 123
Heren norox or ¢punancupama geiHocT 110 118
H3MeHeHne HA MAapUYHUTE CPECTBA 32 NIEPHOIA 26 3
IapuyHu cpeacTBa B HAYAJO0TO HA MEPHOIA 1 19 16
IapuyHu cpeacTBa B Kpasi Ha MepuoAa 1 45 19

JHarta: 25.01.2023 r.

PrvkoBoauTen:
/Mapuwiika JlateBa/

CncTaBuTell.

[T'eopru Mapunos//lanuen [Ipoitues, HoBakon

Bwirapus EOOJ1/

DUHAHCOBHUAT OTUYET € 0100peH 3a u3maBaHe or ChBera Ha aupekropute Ha 26.01.2023 r.

IMosicuenusita Ha cTpanuny 15 - 19 npepcrapisaBaT Hepa3aeaHa 9acT OT (PUHAHCOBHUS OTYCT



235 XOJIJUHI'C A CUYUETOBOJHA INIOJIUTUKA
I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 .

Perucrpanus

235 Xonmuare AJl (kommaHusATa) € perucTpupaHo B THProBCKM peructbp KbM AreHuus no BmucBaHusara ¢ EMK 204744984,
[TepBOHauanHaTa perucrpanys Ha KommaHusTa ¢ HampaBeHa Ha 31.08.2017 r. Cepanumme u anpec Ha ympasineHue: rp. Codus,
oyn./yn. ,,IIpod. Hukona Muxaiinos® 6; Et. 4..

YnpapieHue U NpeICTABUTEICTBO
KomnanusiTa ce npencTasisBa oOT:
Mapuiika I'eopruesa Jlatesa — 3nbianutenen nupexrop u llpencrasissarg
IOmusH Mopnanos Apabamkuiickn — IIpencenaten na Cheeta Ha aupextopute u [IpeacTapissan
Tpaitae 3npaBkoBcky — 3amecTHUK-1Ipencenaren Ha CpBera Ha aAupexTopute u [IpencrapisaBang
CbBeTHT Ha JUPEKTOPUTE CE CHCTOM OT:
IOnusH ﬁOpZ{aHOB Apabamxwuiicku - [Ipencenaren Ha CpBera Ha aupekTopute u [Ipeacrasispani,
Mapuiika ['eopruesa JlateBa - M3nbanutenen aupexrop u [pencrasnssarg
Tpaitue 3apaBKOBCKH - 3aMECTHUK-TIpecenaTen Ha CpBeTa Ha TUPEKTOPUTE
Onucanye Ha JefHOCTTA

JleitHocTTa Ha KOMMIaHuATa e: VIHBeCTUIIMM B HEABWKUMM HMOTH, C IeJI OTAAaBaHE IO HaeM, JU3HHT, yIpaBleHUEe, IPEeyCTPOHCTBO
W/WIIH TIocTieBala Npenpoaaxoa; MOKyIka Ha TEPEHU B M M3BBH PEryJialys ¢ Lell CTPOUTEICTBO U Ipenpojaxoa; npuaoduBane Ha
y4yacTusi B KOMIaHUH, KOUTO MHBECTUPAT B HEABMXMMH WMOTH; IPUI00MBaHE HA y4yacTHsl B KOMIAHUH, KOUTO pa3BHBAT JEHHOCT B
IIPEOCTaBsIHE Ha YCIYTH, CBBP3aHU C HEIBIDKMMUTE HMOTU - apXUTEKTypHH, WH)KEHEPHH M HAJI30pHHU JEHHOCTH, CTPOUTEIIHO
MOHTaXXHHU paboTH, areHTCKN U OPOKEePCKH yciuyrd u ap. [IpunobruBaHe Ha ICHHU KHMXKA B KOMIIAHUH OT APYTH CEKTOPH; BBTPEIIHO U
BBHIIHOTBPIOBCKA IEHHOCT, CHEJIKH C HHTENEKTyaJHa COOCTBEHOCT, YIIPaBIE€HHE Ha AaKTHBH W WMYIIECTBO; TBPrOBCKO
MIPEICTABUTEIICTBO M MOCPEAHNIECTBO; KAKTO M BCAKAKBA Jpyra CTOMAHCKA JAeHHOCT, He3abpaHeHa OT 3aKoHa. B ciydaii, 4e 3a HAKOS
OT NOCOYEHHTE AEHHOCTH C€ U3HCKBA JIHIIEH3, PETHCTPAlys U T.H., CBIIATA II€ CE OCBLIECTBABA CIIE] NOIYYaBAHETO MY.

C4eTOoBOACTBO M OJTUT

CueroBonuten (cueroBoaeH otaen) — HoBakon beirapus EOO/I.

Omurop - mpod. CrossH CTOSTHOB

O6cayxBamu 0aHKH

Komrmanusita umMa oTkpuTH 0aHKOBU cMeTkH B: ObenuneHa Obirapcka 6anka AJl u IOpob6ank benrapus A/l
HeiicTBamo npeanpusTue

Kommanusita u3rotsst (PUHAHCOBHS OTYET Ha 0a3a JEHCTBAIIO NPEATNPHUITHE.

Jannu 3a GUHAHCOBHS OTYET

OHUHAHCOBUAT OTYET CE OTHACA 3a OTHCIHO MpeanpusaTHe (MHIUBUAyalicH (DMHAHCOB OTYET) M € W3TOTBCH B CHOTBETCTBHE C
Mexaynaponuute ctangapti 3a punancosu otdet (MCDO), npuern ot EBponeiickus cpio3 u odxpama nepuoma 01.01.2022 r. -
31.12.2022 r.

HsnonsBarara 6asza e HUCTOpPHUYCCKA 1I€Ha, OCBCH B CJIy4YauTC, B KOUTO CUCTOBOACH CTAaHAAPT M3WCKBA HU3IOJ3BAHC HA CHPABCAJINBA
IcHa. C wmskmouenre Ha Otuera 3a MapuYHUs MOTOK, KOMIIAHUATA HU3rOTBA I'OJUIICH (bI/IHaHCOB oTueT Ha 0Oa3za Ha IMpUHIIUIIA Ha
Ha4YUCJIIIBaAHETO.

OTtdeTHaTa BayTa € OBJITAPCKH JIEB, a CTETIEHTa Ha TOYHOCT Ha YHCIIaTa € A0 Hai-OJIM3KOTO [SUI0 YHCIIO B XIIISAM JIeBa, OCBEH aKo €
YIOMEHATO JIPyTo.

[NosicenmsTa Ha cTpanuny 15 - 19 npeacraBisBaT Hepa3ieIHa 9acT OT (GUHAHCOBHUS OTYET 7



235 XOJIJUHI'C A CUYUETOBOJHA INIOJIUTUKA
I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 . (MPOABJIKEHUE)

CpaBHutenHaTa HH(POPMAIII BbB (HHAHCOBHS OTUET € IPeICTaBeHa KakTo cieaBa: OTder 3a puHAHCOBO cheTosiHUe - 31.12.2021 1,
Otuer 3a BceoOxBatHMA noxox - 01.01.2021 r. -31.12.2021 r., Oruer 3a mpomenure B cobctBeHus kamumran - 01.01.2021 r. -
31.12.2021 r., Otuer 3a mapuuaute motory - 01.01.2021 r. -31.12.2021 .

OUHAHCOBHUAT OTUET € 0J00pEH 3a m3gaBaHe oT Ympasutens Ha 26.01.2023 r.

O0o001eHUe HA OCHOBHUTE CYETOBOJHH NMOJTUTHKH

CyeroBo/iHaTa MOJIMTHKA HAa KOMIIAaHHsTA € M3TOTBEHA Ha 0a3a Ha 3aKOH 3a CYETOBOJACTBOTO B cwia oT 1 Sxyapu 2016 r. u MCOO,
npuetn oT EBporneiickus cbro3. B Ta3u cueToBoaHA MOJUTHKA ca IIOCOUYEHHN OCHOBHMTE IIpaBuila, 0a3u, METOAN U NPOLeTypH, U30paHu
3a OTYMTAHE HAa aKTHBUTE U MACHUBHUTE, IPUXOANTE U Pa3XoAnTe Ha KommaHuATa 1o pena Ha MCDO. B Ta3u cueToBOIHA MONUTHKA CE
OTIOBECTSIBAT CUYETOBOIHHU OOCTOSATENICTBA, KOUTO Ca M3BECTHN HAa KOMITAaHMATA KbM MOMEHTA Ha ChCTABSHETO HAa TOJWIIHUS (PHHAHCOB
oT4yeT. Bcuukm 0OCTOATENCTBAa, KOWTO INE BB3HUKHAT B OBIEHIE M IIE MPOBOKHPAT HEOOXOJMMOCTTa OT MPUEMAHETO Ha
JIONTBITHATEIIHN TpaBHia, II€ CE ONMMINAT M MpPUEMaT ¢ HOB aKTyaJleH TEKCT Ha CUCTOBOAHA MOJUTHKA. Hacrosimiara cueToBoIHA
MOJIMTHKA HE MOXKE Ja ObAe MpoMeHsHa (OCBEH AOMBIBAHA) A0 Kpas HA OTUETHHUS IIEPHOJ, OCBEH B CIydaWTe Ha NPOMSHA Ipe3
TOAMHATA HAa 3aKOHOAATEIICTBOTO, HAIOHATHUTE CUCTOBOAHU CTAaHIAPTH, aKO MPOMSHATA IIE JOBEAE 0 MO-TOYHO MPEACTABSHE Ha
MMYILECTBEHOTO M (PMHAHCOBO CHCTOSIHUE HA KOMITAHMSTA WIIM TOBA CE M3MCKBA OT CYETOBOJICH CTaH/IaPT.

Ob6wa uvacm

KOMHaHI/I)ITa C€ PBKOBOAM OT CJICAHUTC CUCTOBOIHU HpI/IHHI/IHI/I: TCKYIIO HA4YUCIABAHE, I[eﬁCTBaH.[O npeanpuATue, NpeaAna3jinBocCT,
CBIIOCTAaBUMOCT MEXKIAY MNPUXOJUTE U PA3XOAUTE, NPEAMMCTBO Ha CHABPIKAHUCTO IIPE q)opMaTa, 3ala3BaHe IMPpU BB3MOXHOCT Ha
CYETOBOJHATA TMOJUTHKA OT MPEIXOMHHs OT4eTeH nepuoji. CUETOBOAHUTE NOKYMEHTH CE MOAPEXKIAT B KIACKOPH ChC CICAHUTE
npumepnu nanku: Jlocrapunnm, Kinuentu, Kaca, banku, Hauncnenuns. Korato ¢ HeoOX0quMO ce Ch3/1aBaT HOBH WJIHM CE JOIBJIBAT,
WIN Pa3fieiiaT MOCOYEHUTEe MPUMEpHH manku. Haii-o6mio: B manka JIocTaBYHIlK ce NOAPEKAAT BXOASMIMTE (aKTypH, KBUTAHIIMH, B
nanka KnueHtu ce moapexaar uzxoasmure GakTypu KbM KIHeHTH, B manka Kaca ce moapekJarT MpUXOJHUTE U Pa3XOJHH KaCOBU
opaepu, B nanka banku ce nojpesxaa 6aHkoBaTa rmoma (MIaTekH| TOKYMEHTH, OaHKOBH aparoHH, MUCMa ¢ OaHKOBUTE WHCTUTYIINH,
OTHOCHO OaHKOBaTa MOIIa W Jp.), B manka HaducieHus ce MOAPeXIaT BCHYKH OCTAHAIU IOKYMEHTH, HOCEH[M CYETOBOJHA
I/IH(I)OpMaHI/Iﬂ. C‘-IeTOBOILHI/ITe ornepanunu, 3a KOUTO MbPBUYHUAT CHETOBOJACH JOKYMCHT HE CC Knacmbmunpa B CUCTOBOJHA I1aIlKa, CC
OTpa3sBaT BbpPXY OaHKa Ha MeMOpHaJcH opjep. TakuBa ca: HAYUCIIABAHETO HA 3aIIaTU M JAPYTH Bb3HATPAXKIACHHUS, OCUTYPOBKH,
JaHbly, MPCOUCHKH, IMTPOU3BOACTBO U [p. quTOBOHHHTe JOKYMEHTHU C€ MOApECKAAT B XPOHOJIOTUYCH PEA B IallKaTa, B KOATO Ca
NoApPECACHU. B Kpasi Ha OTYCTHHUA NEPHUOJ KbM BCAKa IIallKa CC HOGaBHT XPOHOJIOTUM Ha CYCTOBOAHHUTE OIICpallMU B IIallKaTa.
KOMHaHI/ISITa H3I10JI3Ba BBTPCIIHNU CUHETOBOJHU HOKYMCHTH. 3aZ['I)J'I)KI/ITeJ'IHO CC CbCTaBsd B Kpas Ha (I)I/IHaHCOBaTa roavnHa roauuicH
AMOPTHU3AIMOHCH IUIaH, BKJIIOYBAIl BCUYKH aMOPTU3UPYEMU AKTHBU KbM Kpasd Ha q)HHaHCOBaTa TroauHa. TexHonornunure mpouecu
(petienTi) 3a MPOU3BOJCTBO HA TMPOAYKIHS B MPOU3BOJCTBEHUTE KOMIAHHM C€ YTBBPIKIaBa OT PHKOBOJCTBOTO HA KOMIAHUSTA U
CITy’KH 32 O(pHIIHATICH JOKYMEHT pU (OpMHUpaHe Ha ceOECTONHOCT Ha MPOM3BEIeHATA MPOAYKIUsA. NHANBUIYaTHUAT CMETKOILIAH HA
KOMIaHHATA ¢ 6a3upaH Ha MPEMOPHUUTEIHUS CMETKOIUIAH.

Dunancoe omuem

KomnaHusTa M3roTBs TOAUIICH U MEXIWHHA (PMHAHCOBH OTUYETH 110 pena u cnopen yciousta Ha MCC1, MCC7, MCC8 u MCC34.
lNogumauaT GuHaHCOB OTYET ce M3roTBAT KbM 31 JlekeMBpu Ha ChOTBeTHaTa roanHa. DUHAHCOBUAT OTYeT BKJIOUBA: OTUeT 3a
(¢uHaHCOBOTO CheTostHUE, OTUeT 32 BceoOXBaTHUS 10X01, OTUET 3a MPOMEHUTE B COOCTBEHUs KanuTtai, OTYeT 3a MapUYHUTE MOTOIIH,
IMpunoxenuns. Koraro romuimHusaT (UHAHCOB OTYET MOJJICKH HA HE3aBUCHUM (DUHAHCOB OJUT CE M3TOTBS TOAMINCH JOKIaa 3a
JEHMHOCTTA.

OT4eThT 3a MapU4YHHUTE MOTOIM ce m3rores Ha 6a3za Ha MCCl m MCC7 no mpekust Meron. OTY4eTHT 3a BCEOOXBATHHUS JOXOJ Ce
n3rots Ha 6aza Ha MCC1 u MCCS. 3a BCHUKH KOPUTHPAIIN CHOUTHS, HACTHIIMIA MEXKIY JaTaTa Ha TOMUIIHUS (QHHAHCOB OTYET U
JlaTara, Ha KOATO TOIUIIHUAT (PHHAHCOB OTYET € OTOPU3UPAH 3a M3/IaBaHe ce npuiarat npasmiata Ha MCC10.

Mamepuannu 3anacu
MarepuaaHuTe 3alac ce OIEHSIBAaT Ha IMO-HHCKaTa OT ceOecTOMHOCTTAa M HETHaTa pealn3upyeMa CTOWHOCT, KaTo pa3iuKaTa ce
OTYMTAa KaToO JPyrd TEKyIIHM pa3xoau 3a jaeiiHocTTa. Pasxomure ce nensT Ha Npekd u Hempeku pasxoau. CebGecroiiHOCTTa Ha
MPOM3BEXKIAHNUTE NPOIYKIHS W/HIIH yCIIyTH ce onpeens 1o pena Ha MCC2 ba3u 3a pasnpezeneHue Ha 0OLTe pa3xoiu:
= JIpuoputeTHO Karo 0a3a 3a paslpelesieHHe Ce W3IO0JI3Ba OTHOCUTENHUS [ISUI HAa MPOJAKHATA CTOMHOCT Ha MPOJIYKTa KbM
o01ara npoaaXHa CTOWHOCT Ha NPOJYKTHTE, 38 KOUTO Ce MPaBU pasIpelelieHUETO.
- Axo ChIIECTBYBAa CbMHCHHEC B JOCTOBEPHOCTTA Ha ITbpBaTa 0aza wim IIpujIaraHeTo e TPYAHO WX HEBB3MOXKXHO, MOTaT Ja
ObIaT MpUIIaraHy CIICAHNTE aITepPHATUBHU 0a3u:
o0 cebecTOHHOCT Ha IPOJYKIHATA IPEAN BKIIOYBAHETO HA OOIIONPONU3BOICTBEHUTE PA3X0IH
O  pasxoauTe 3a pabOTHHM 3aIUIaTH Ha IIPOU3BOJICTBEHHMS IIEPCOHAI
o Opos Ha 3aeTHTe JHIA B CbOTBETHUTE PONU3BOJICTBA
o jpyra 0a3a, KOSATO MOXE J1a C€ ONPE/IeNIN KaTo CIPaBeJIiBa.
KommanusiTa oneHsBa MaTepHaHUTE 3allac B Kpas Ha BCEKH OTYETEH MEPHOJ 110 HETHATa MM peajn3upyeMa CTOHHOCT 10 peaa Ha
MCC2. HamaneHnueTo u yBEIHMYEHHETO Ha CTOMHOCTTa Ha MaTepHaJHUTE 3allaCH Ce OTYMTa KaTo APYIU TEKYIIW Pa3Xoau M JIpyrd

[NosicenmsTa Ha cTpanuny 15 - 19 npeacraBisBaT Hepa3ieIHa 9acT OT (GUHAHCOBHUS OTYET 8



235 XOJIJUHI'C A CUYUETOBOJHA INIOJIUTUKA
I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 . (MPOABJIKEHUE)

TeKymu npuxonan. Kommanusta m30upa MeTosa Ha CpelHO-TIPETEriIcHaTa CTOMHOCT KaTO METO[ 3a OTHHCBAaHE Ha MaTEpPHATHUTE
3amacu MpH TSIXHOTO nmoTpebieHne. Benpekn ToBa, KOraro € IMpHIOKKUMO, KOMIIAHUATA MOXKE Jla MIPUIIOKH U METOJa Ha KOHKPETHA
nuaeHTH(UKANNs Ha ce0ECTOHHOCTTA, KOTaTO MaTepHATHNTE 3aIacH CE BIaraT AUPEKTHO B KOHKPETEH MPOEKT WIIH AOTOBOP C KIIHEHT.

Hmomu, mamunu u cvopvocenus (HMC)

HUMC ce mpu3HaBaT, KOraTo OTroBapsAT Ha yciousata 3a UMC cnopen ycnoBusita Ha MCC16 u ca ¢bhC CTOHHOCT paBHA WU IO-
rojisiMa Ha MUHUMAJIHHS CTOMHOCTEH TIpar 3a Mpu3HaBaHe Ha akTuBH, kato UMC.

Korato IMC ca ¢ mppBOHaYa Ha CTOWHOCT IOJT MUHHMAJHHS CTOMHOCTEH Mpar He3aBHCHMO, Ue OTrOBapsAT Ha Kpurepuute 3a UMC
[0 OCTAHAJIUTE MOKA3aTeNU, C¢ TPU3HABAT 3a TEKYI[ Pa3XoJl. ONpEes ceé MUHMMAJICH CTOMHOCTCH Mpar 3a MPU3HABaHE HAa aKTHUBU
kato IMC ot 500 meBa. UMC ce omeHsBaT mo IieHa Ha NPHIOOMBaHE, BKIIOYBAIIA IOKYITHATA IIeHA (BKIIOYUTEITHO MHUTAaTa U
HEBH3CTAaHOBHMHTE AHBIIN) U BCHUKHU Tpeku pazxoau mo pena Ha MCC16. [Tocnenpamure pazxoau mo UMC ca:

Pasxoou 3a pemonm. To3u BUA pa3xoqu Bb3CTAHOBSIBAT TEKyIIaTa €(pEeKTHBHOCT HA aKTHBA. e HE BOAAT 4O IPEBUIIABAHE HA MOI3HUTE
OT aKTHBA Ha/l MTbPBOHAYAIHO MpU3HATUTE. OTYNTAT CE KAaTO TEKYIIN Pa3XOIu.

Pasxoou 3a nooobpenue. Te3n pa3xoan BoAAT 10 ObJENIM UKOHOMUYECKU M3TOAU HAJ Te3U OT IBPBOHAYAIHO OLIEHEHATa CTaHAApTHA
e(eKTUBHOCT Ha akTHBa. Te3u pa3xoau cb3gaBaT HOB MMC kaTo yBenuueHHEe Ha CTOWHOCTTa Ha 0a3MCHHS aKTHB HE CE€ IIPaBH.
ITomoOpeHueTo ce aMOpTH3Upa ¢ METOJa Ha aMOPTHU3alMd, ¢ KOHTO ce amopTusupa Oa3ucHMAT akTuB. CPOKBT Ha CUETOBOAHATA
amopruszauus Ha HoBuss IMC e paBeH Ha Oposi Ha MeceluTe, KOUTO OCTaBaT JI0 IBJIHOTO aMOPTH3HpaHe Ha 0a3MCHUS aKTHB, a aKo
HOROOPEHUETO BOJAM U A0 3HAUUTENHO yBEJIMYaBaHEe Ha CPOKa HA IIOJIE3HO M3IOJI3BaHEe Ha Oa3HCHUSA aKTUB, TOTaBa CPOKHT HA
CYETOBOJHA aMOPTHU3AIMsl € paBEeH Ha MECEIUTe, KOUTO OCTaBaT A0 IBJIHOTO aMOPTH3UpaHe Ha 0a3UCHMA aKTHB + JON'BIHUTEIHUTE
MeceIl Ha yBEIWYEHHETO Ha CPOKa Ha Mojie3Ho m3noi3BaHe. He ce mpusnaBa 3a MMC momoOpeHune, KOETO € MO ONpeielcHuUs
croitHocTeH npar 3a UMC.

Ilpn nocnensamara oneHka Ha WMC kommaHmsTa H3MON3Ba MOJeNa Ha IeHaTa Ha NPUIOOMBAaHE, CIOpel KOWTO ciex
mbpBOHaYaIHOTO NpunoduBane MMC ce oueHsBaT 1o [eHaTa Ha NPUAOOMBA MUHYC HATpyNaHATa aMOPTU3aLKs M HATPYNaH! 3aryou
ot obe3uenka. Obe3nenkara Ha IMC ce ocbuiecTssiBa 1o pena u ycnosusita Ha MCC36. I'pynu UCM: 3emu, [TogoOpenust Bpxy
semure, Crpamu W KOHCTpyKumu, MammHu u obopyasane, ChbopbmkeHHs, TpaHCIOPTHH cpeacTBa, KoMmroThpHa TEXHHKA,
O03aBexxaane u Tpaiinu akteH, Jpyru ICM.

Amopmusayuonna nonumuka 3a UMC
Komnanusita mprema octarbuHa cToOMHOCT oT Bcuuku UMC B pa3mep Ha 0 jeBa, T.e. aMOpTU3HpyeMaTa CTOMHOCT Ha aKTHBa € paBHA
Ha OTYETHATa CTOMHOCT Ha aKTHBAa, OCBEH B CIy4aWTe, B KOUTO ca HaIHIE OOCTOSTEICTBA TOBA J]a He ¢ Taka. [Ipuema ce, 4e ca HaJuIe
00CTOSATENICTBA 32 HAIMYME HAa OCTAThYHA CTOHHOCT, KOTAaTO W3YHCICHATa OcTaThyHa croilHOCT € Hax 10% oT croifHocTTa Ha
npunobusane Ha UMC.
Komnanusita npunara nuHeeH Metoa Ha amopTusanus 3a Besika rpyna MMC. CpokoBere 3a amopTtusupane Ha UMC ca onpeneneHu
no rpynu UMC kakro ciensa:

=  [lomobpenus Bppxy 3emute — 10 rogmam (120 mecerna)

=  Crpaau u KoHCTpyKuuHU — 25 rogunu (300 mecera)

=  Mamunu u o6opyasane — 3.33 rogunu (40 Mecena)

=  Coopbxenus - 25 ronunu (300 mecemna)

=  TpaHcnopTHH cpelcTBa, 63 aBTroMobunu — 10 roauan (120 mecena)

=  TpaHCHOPTHH CPEJICTBA, KOUTO ca aBTOMOOMIHN — 4 ToanHu (48 Mecera)

=  KommioThpHa TexHUKa — 2 ToauHu (24 Mecena)

= (OO03aBexIaHe U TpallHU akTHBH — 6.67 roauHu (80 Mecena)

= Jlpyru UCM — 6.67 roaunu (80 mecera)

Komnanusita HauncnsBa amMopTH3alus OT Mecella, CleABall Mecela Ha BbBEXKJaHE B eKcIuloaranus Ha aMmoprusupyemus WUMC.
Komnanusita npeycTaHoBsiBA HAYMCISBAHETO HAa aMOpTH3alus OT Mecella, CleABall Mecena, B kKolrto amoprusupyemust UMC e
n3BeneH oT ymorpeba. Kommanmsra pa3paboTBa TOAWIIEH aMOpPTH3aIMOHEH IUaH 3a amoptusupyemure MMC. Kommanusra He
MIPOMEHS METOANTE M CPOKOBETE Ha amopTH3anys Ha 3aBapeHnTe IMC, ocBeH B ciIyJyanTe Ha Ka4eCTBEHO MOAOOpPEHNE Ha aKTUBUTE, C
KOETO €€ yIbJIKaBa CPOKA Ha TOJAHOCT UJIM CE yBEIMYaBa KalaluTeTa.

Hemamepuannu akmueu

HemartepuanHuTe akTUBY ce MPU3HABAT, KOTAaTO OTrOBapsT Ha ACQUHHUIMATA U KPUTEPUUTE 3a TPU3HABAHE HA HEMATEPUATHU aKTHBH
cropen yeaoBusita Ha MCC38 u ca cbC CTOMHOCT paBHA UJIM NO-TOJsIMa HA MUHUMAaJIHUSI CTOMHOCTEH Ipar 3a MpU3HaBaHe HA aKTUBH,
KaTto HeMarepuasieH akTuB. Omnpezens ce MUHUMAaJIeH CTOMHOCTEH Ipar 3a NMpU3HaBaHE HAa aKTMBU KaTo HemaTepuaiHu oT 500 nesa.
KomnanusiTa n3mosi3Ba Mojielia Ha IieHaTa Ha IpUI00MBaHe 3a IMOCIeIBaIla OIICHKAa Ha HEMATePHUATHUTE aKTHBH.

OO0e3neHKaTa Ha HEMAaTEpUATHUTE aKTUBU CE€ OCHIIECTBsiBa 1O pera W ycioBusata Ha MCC36. IlocnmenBammre pa3xoau IO
HEeMaTepuajieH aKTHUB ca:

[NosicenmsTa Ha cTpanuny 15 - 19 npeacraBisBaT Hepa3ieIHa 9acT OT (GUHAHCOBHUS OTYET 9



235 XOJIJUHI'C A CUYUETOBOJHA INIOJIUTUKA
I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 . (MPOABJIKEHUE)

Pasxoou 3a noodowvpowcane u Oopyeu mexkywu pasxoou. To3u BHI pa3xoAd BB3CTAHOBABAT TeKymara e€()eKTHBHOCT Ha AaKTHBa,
HOAIBPKAT HETrOBOTO CHCTOSHHE WM IpaBa BBPXY Hero W jAp.. Te He BOAAT IO NpeBUINABaHE Ha IOJ3UTE OT aKTHBA Hax
IBPBOHAYANHO mpu3HaTuTe. OTYHTAT Ce KAaTO TEKyIIM pa3xolnu. TakuBa pa3xoIu ca: 3a NOJNBP)KaHE HA IATCHTH, (QUPMEHH H
TBHPrOBCKH MapKH, JINIIECH3H, Pa3pEeLINTEIHI U IPYTU ChC CPOK O SAUH OTYSTEH IEepHO/I; 3a BbBEXKIaHE Ha aKTHBHU B €KCIUIOATAIINS; 32
MOBTOPHO 3all04BaHe Ha IPEyCTaHOBEHA JICHHOCT; 3a 00y4eHHe; 3a peKiamMa WM NPOMOLMS; 38 peopraHu3alus; 3a IpeMecTBaHe Ha
KOMITAaHMATa WJIM 4acT OT Hesl; 3a IPEYCTaHOBSBaHE Ha JEHHOCT; 32 HOBM JIMICH3U M Pa3pelIMTEIHU ChC CPOK 10 €AWH OTYETEH
NEeproA; 3a BHOCHM WJIM W3HOCHM KBOTH; 3a ydpelsBaHe W paslIMpsBaHe Ha JCWHOCTTa; 3a IOAbP)KaHe Ha ITbPBOHAYAIHO
yCTaHOBEHaTa CTaHJIapTHA €(pEeKTUBHOCT.

Pasxoou 3a nodobpenue. Te3n pa3xonu BOAAT 10 ObJEIIN HKOHOMUYECKH M3TOAN HaJ TE3H OT IbPBOHAYAIHO OIICHEHATa CTaHIapTHA
e(eKTUBHOCT Ha aKTHBA. T€3U Pa3XxoaW Ch3/aBaT HOB HEMATEPHAJICH aKTHB KaTO yBEIMUYECHHE HAa CTOMHOCTTA Ha Oa3WCHHS aKTHB HE
ce mpaBu. [logobpeHnero ce aMopTH3Mpa C METOAA HAa aMOPTU3alMsA, ¢ KOWTO Ce aMOpTU3Mpa Oa3HCHUST HEMaTepHaleH aKTHUB.
CpoKbT Ha CUETOBOJHATA aMOPTH3alMs HA HOBHS HEMaTEpHalleH aKTHB € paBeH Ha Opos Ha MECELUTe, KOUTO OCTaBaT 0 IMBIHOTO
aMOpTHU3HpaHe Ha 0a3MCHUS aKTHB, a aKO MMOJOOPEHMUETO BOIHM M [0 3HAYMTEIHO yBEINYaBaHE HA CPOKA Ha MOJIE3HO M3IONI3BAHE Ha
0a3uCHUS aKTHB, TOTaBa CPOKBT HA CUCTOBOAHA aMOPTU3AIMs € PaBEH HA MECCIHTE, KONTO OCTAaBaT JO ITBIIHOTO aMOPTHU3UpPaHE Ha
0a3uCHUA aKTUB + JOI'BJIHUTEIHUTE MECE Ha yBEIMYCHUETO HA CPOKA Ha IMOJNe3HO u3nonasBaHe. He ce mpu3HaBa 3a HeMaTepuajeH
aKTHB NO00pEHHE, KOETO € TI0/1 ONIPEAEICHHs CTOIHHOCTEH Ipar 3a HeMaTepHalHd aKTUBH.

I'pynu Hematepuanuu axtuBu: [IpoxykT oT pa3BoiiHa neitHocT, IIpaBa BbpXy HMHTENEKTyalHa COOCTBEHOCT, IIporpaMHu NPOIyKTH,
[IpaBa BbpXy MHAYCTpHaIHA COOCTBEHOCT (HAIpUMEP THPIOBCKM MapKH, aBTOPCKH TpaBa, THPrOBCKM HAaUMEHOBaHHMs, PYOPHKH U
M3aTeNICKH NpaBa, JMIECH3M U (paHyaii3, nareHTn), [lpyrun HeMaTepUalHU aKTHBH (HapUMeEp KOHLECHOHHH IIpaBa, TEXHOJIOTHYHU
paBa)

AMopmu3ayuonna noJIUmMuUKa 3a HeMamepuainy aKmugu
Ha amoptusupane noanexar HeMaTepHAIHUTE aKTHBU C OTPaHHWYCH IOJIE3eH XUBOT. KoMmmaHusATa mmpruemMa ocTaTbuHa CTOHHOCT OT
BCHYKM HEMaTEpHAJIHN aKTUBH B pasmep Ha 0 (Hyrna) JieBa, T.e. aMOpPTH3MpyeMaTa CTOMHOCT Ha aKTHBa € paBHAa Ha OTYETHATa
CTOIHOCT Ha aKTHBAa, OCBEH B CIIyyaWTe, B KOWTO Ca HalMIEe OOCTOSATEICTBAa TOBAa Aa HE ¢ Taka. Ilpmema ce, ye ca HauIe
00CTOSITEJICTBA 32 HAJMYUE HAa OCTaThbyHAa CTOWHOCT, KOraTo W3YMCIEHaTa OCTaTbyHa croiftHocT € Hax 10% or croWHOCTTa Ha
npunobusane Ha UMC.
Komnanusita mpuiara JuHEeH METOZ Ha aMOpPTH3aIMs 3a BCAKa Ipylna HemMaTepHaaHu akTHBHU. CpokoBeTe 3a aMOpTH3HMpaHe Ha
HemarepuanHuTte akTHBH ca OIpeAesIeHu o rpynu HemaTtepnaaHu akTHBHU KaKTO CIIE/Ba:

= [IpomykTu oT pa3BoiiHa JeifHoCT — 6.67 rogunu (80 mecena)

= JlIpaBa BbpXy HUHTENIEKTyaliHa coOcTBeHOCT — 6.67 ronunu (80 Mecena)

= [Iporpamau npoxykru — 2 roqunu (24 Mecera)

= JIpaBa BbpXy HHIyCTpHAJIHA COOCTBEHOCT (HalpUMep ThPTrOBCKH MApKH, aBTOPCKH paBa, ThPTrOBCKH HAaNMEHOBaHHUS, PyOpHKH

W M3JIATEIJICKH TIpaBa, JUICH3U U (hpaHdaii3, mateHTH) — 6.67 roguau (80 Mecemna)
= Jlpyrd HEMaTepHaIHU aKTUBH (HAIpUMep KOHIICCHOHHH TpaBa, TEXHOJIOTHYHH mpasa) — 6.67 roauau (80 Mecemna)
*  3a HeMaTepHaJHM aKTHUBH, IPU KOMTO CHIIECTBYBA IIPAaBHO OIpaHWYEHHE 3a CpoKa Ha roi3Bane — 100/roanHUTHTE HAa IPAaBHOTO
orpaHudeHue, Ho He moseue oT 30%.

Kommanusita HaymciasiBa aMOpTH3alMs OT Mecella, cJelBalll Mecella Ha BBBEXJIaHE B EKCIUIoaTallus Ha aMOPTH3UPYEMHUS
HemaTepuajeH akTuB. KoMmaHuATa mIpeycTaHOBABAa HAYMCIBAaHETO HAa aMOpPTH3alMs OT Mecela, CIelBall Mecela, B KOMTO
aMOPTU3MPYEMHUST HEMATEpUAJICH aKTHB € U3BeJIeH OT ynoTpeda.
KomnanusTta pa3paboTBa roguiieH aMOpTH3AIMOHEH IUIAH 32 aMOPTU3UPYEMUTE HEMaTePHaIHH aKTHUBH.
KomnaHusita He IPOMEHS METOAWTE M CPOKOBETE Ha aMOPTH3alMsA Ha 3aBapeHHTE HeMaTepHUalTHU aKTHBH, OCBEH B CIlyyaWTe Ha
Ka4yecTBEHO MOJ00peHNe Ha aKTUBUTE, C KOETO C€ YABKaBa CpOKa Ha TOJHOCT MIIH C€ yBEIM4YaBa KamalureTa.

Obe3uenka na akmueu

Komnanusta npunara MCC36 3a oOe3lieHKa W BB3CTaHOBsiBaHE Ha oOe3rneHka Ha: IMC, HemMaTepHalHH aKTWBH, WHBECTHIIAU B
IUBILICPHU, ACOIIMAPAHU U CHBMECTHH Npeanpusatus. OcraHamTe (GHHAHCOBH aKTUBH, BKIFOUHUTEITHO B3€MaHUS 110 THPTOBCKHU CHICIKH,
B3€MaHUs IO TPEJIOCTaBEHU 3aeMH, APYTH (UHAHCOBH aKTUBHU ce oOesneHsBar no pena Ha MCC39. IIpoBepkaTta 3a oOe3leHKa H
eBEeHTyaJlHaTa 00e3leHKa Ha aKTUBUTE CE€ M3BBPIIBA BEIHBK B Kpas HA OTUYECTHHUS MEPHOJ] KbM JaTaTa Ha ChCTaBSHE HAa TOIUIIHUS
¢unancoB otyer. [Ipu mosjoxeHue, ye HE ca HATUIE yCIOBUS 3a 00e3lleHKa Ha aKTHBHTE, 00e3IleHKa He ce mpaBu. He ca Hamuie
yCIIOBHSA 32 3ary0a oT oOe3leHKa MM Bh3CTaHOBSIBaHE Ha 3ary0a oT o0e3IeHkKa, Korato cboTHomeHuneTo Moxyi((bamancosa croitHocT
— BBh3CcTaHOBHMA cToiHOCT)/banancosa ctoiHocT) < 10%.

Ilpasumencmeenu oapenus
[IpeanpusiTueTo Npuiara NpUXoAHUS MOAX0]] 32 OTYUTAHE HA PABUTEICTBEHH apenus crnopen MCC20

HpI/IXO,HI/ITe OT MIPaBUTCIICTBCHU JAPCHUA C€ IPEACTABAIT B Oruera 3a JAOXOAUTE KAaTO NPUXOAU OT (1)I/IHaHCI/IpaHI/IH

Hpoeu;mu, YClo6HU nacueu U yCjlO6HU aKkmueu
OTunTaHeTO HA MPOBU3HUTE, YCIIOBHUTEC NACHBU U YCJIIOBHUTEC dKTHBHU C€ OCHILECTBABA 11O pE/ida U yCJIOBHUATA HA MCC37.
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Hueecmuyuonnu umomu
Ipu oTUNTaHE HA WHBECTUIIMOHHUTE UMOTH ce Tpwmiarat n3ncksauusata Ha MCC40. KoMmanusra npr3HaBa HHBECTHIIHOHEH HMOT,
KOTaTO UMOTHT €

" 3eMsl, IPUTEkKABaHA C eI IBITOCPOYHO YBEIMIaBaHE HA CTOWHOCTTA Ha KaIliTala, a He ¢ IIeJl KpaTKOCpOUYHa Tpoiakba B Xo1a
Ha oOMuaiiHaTa JeHHOCT

" 3eMs, IPUTEKABaHA 332 HEOTPEIEIICHO MOHACTOSIIEM O'BICIO U3IIOI3BaHE

" crpaja, npuTexaBaHa (I AbpXKaHa Ha (UHAHCOB JIM3UHT) U OTJA/ICHA 110 €MH WK MIOBEYE ONIePATUBHHU JIN3UHTa

" Crpaja, KosTo He ce MOJI3Ba, HO Ce MPHUTEKaBa, 3a 1a ObJe OTAajeHa [0 eIUH UK [T0BEYEe ONEPATUBHU JIN3UHTa

" Crpaja, KosTo € B IPOIIEC Ha M3rPakIaHe U 3a KOSTO € ONPEJIeNieHO, Ye B Ob/ICIIE 1€ Ce U3M0JI3Ba KATO HHBECTHIIHOHEH UMOT

Komranusata u30upa Mojena Ha CIpaBeUIHBa CTOMHOCT 3a TIOCieABAalla OIEHKA Ha WHBECTHIIMOHHHUTE HMOTH. OOHKHOBEHO
CIIpaBeINBaTa CTOMHOCT HA WHBECTHIHOHHHUAT MMOT CE€ OIpENeNss OT CepTH(HUIMpaH oueHuTeN. IlocieaBaimure pasxoid TI0
HMHBECTUIMOHEH UMOT Ca:

*  Pasxoau 3a peMOHT. TO3M BHI pa3xoin BB3CTAHOBSBAT TEKyIlaTa ¢(EeKTHBHOCT HA UMOTA. Te HE BOJAT [0 NPEBHIIABaHE Ha
TIOJI3UTE OT UMOTA HaJl IEPBOHAYATHO TIpu3HaThTe. OTUUTAT CE KAaTO TEKYIIH PA3XOIH.

*  Pasxogu 3a mojgoOpeHne Ha WMOTa. Te3W Pa3XoaW BOAAT M0 OBICHIM HKOHOMHYECKH WM3TOAM HAJ TE3W OT ITbPBOHAYATHO
OoucHECHaTa CTaH[[apTHa e(beKTI/IBHOCT Ha HUMOTAa. TeSI/I pa3x0):[1/1 Ch31aBaT HOB HMHBCCTHULIMOHCH HMOT KaToO yBeHI/I‘IeHI/Ie Ha
CTOMHOCTTa Ha OA3WCHUS HMMOT HE ce MpaBu. HauumHBT 3a MmocieiBallaTa OLEHKA Ha MOA0OPEHHETO CHOTBETCTBA Ha
MHBECTHIIHOHHUSA UMOT. He ce mpu3HaBa 3a MHBECTUIIMOHEH UMOT TOA00pEHHE, KOETO € MO ONpeIesIeH s CTOMHOCTEH TIpar 3a
UMC

3emeodenue

Komnanusrta npuimara MCC41 3a otunTane Ha OMOJOTHMYHHUTE aKTHBH M CEJICKOCTONAHCKaTa Mponaykmus. KommaHusTa ompemens
OIICHSBAaHETO Ha OMOJIOTUYHUTE aKTHBH JIa CTaBa 110 CIpaBEIJIUBA CTOHHOCT, HAMAaJICHA C MPEIBAPUTEITHO HAYMCICHUTE PAa3XOIu pU
mpoxax0a, KaTo aMOpTHU3AIHS HE ce HAYUCIIABA.

HenmomooTnaBamure TpaifHW HacaXKIeHHs, 32 KOWTO B OBJeIle ce OdYakBa Ja IUIONOOTAaBaT C€ OTYHTAT KAaTO pa3Xxodd 3a
mpuaoOMBaHEe Ha IBHITOTPAHM MaTepHadHH aKTUBH 10 MOMEHTa, B KOHTO 3amoOYHAT jAa IutomooTtnaBaT. OT cTOWHOCTTAa Ha
HETUTOTOOTIABAIIUTE TPaHU HACaXICHHs Ce M3BaXkKIa CTOMHOCTTAa Ha MPHUIOOMTATa Mpe3 MEePHOAa HAa OTYUTAHE CEICKOCTOMAHCKA
npoaykis. HermmomooTnaBamure TpallHU HACaXICHUSA, 3a KOUTO B OBJCIIC HE CE OYakBa Ja IUIOMOOTAABAT CE OTYMTAT KaTo
JIBJITOTPAliHK aKTUBHU B MPOILIEC HA Ch3JaBaHE O MOMEHTA Ha BHBEXKIAHETO UM B eKciuioaTanus. KoMmaHusaTa oTynta OMOJIOTUIHUTE
aKTHUBH B CJICTHUTE TPYTIN:

3a pacmenueebdcmeo: ropu, TpaﬁHH IJ1I0J00TAaBall  HaCaXJCHUA, Tpaf/'IHI/I HCIUIOAOOTAABAIlM HACaXJCHHA, B IPOLEC Ha
n3rpaxJzaaHe.

3a oscusomnosvbOCME0: Karo HETCKYIIW AaKTUBHU - HNPOAYKTHUBHH KHUBOTHH, POJAUTCICKHU (perOI[yKTI/IBHI/I) JKHUBOTHH, pa6OTHI/I
JKUBOTHH M KATO TCKYIIIH aKTUBU: MJIaJIX )KUBOTHH, JKUBOTHHU 3a YrosBaHC.

Hemexywju akmueu, 0vporcanu 3a npooarcoa

KomnaHusiTa oT4nTa HETEKYIIMTE aKTHBH, IBPXKAHU 3a Mpojaxba Mo mo-HucKaTa oT bamaHcoBaTa MM CTOHHOCT M CHpaBeaMBaTa
CTOIMHOCT, HaMaJleHa ¢ pa3XxoauTe 3a mpojak6ara. [Ipu mocneaBalno oleHsBaHEe KOMIAHUATA IPU3HABA TEKYII] pa3Xxo[ OT 00e31IeHKa,
aKo HOBaTa CIIPaBEIJINBA CTOMHOCT, HaMaJeHa C Pa3XxoAuTe 3a Mpojaxba e mo-Hucka oT bamaHcoBara croiiHocT. IIpu mocneasario
OIIeHsIBaHEe KOMIIAHMATA MPH3HABA TEKYII] IPUXOJ] OT 0OpaTHO NMPOSABICHHE HAa 00€31I€HKa, HO JI0 pa3Mepa Ha KyMyJIaTUBHHS Pa3xoj OT
IpeAXOoAHU 00e3leHKH, ako bamaHcoBara CTOMHOCT € MO-HMCKa OT HOBaTa CIIpaBeAiMBa CTOMHOCT, HaMalleHa C Pa3XOAUTe 3a
npoJax0a. AMOPTU3UPYEMHUTE HETEKYILU aKTUBH, KJIaCH(UIIMPAHU KAaTO JbpKaHH 3a Mpojaxba He ce aMOpPTU3UpaT.

Hueecmuuyuu

busHeckomOuHanmuTe ce orumtar mo pena Ha MC®O3. Komnanwsta mpumiara MeToJa Ha IIOKyNKaTta IPH OTYUTAHE Ha
Om3HeckOMOWHANMKU, KoraTto ¢ npuaoOuBaml. [IpumaraHeTo Ha MeTOJa Ha IOKyNKara CTaBa OT JaTaTa Ha IPUAOOHMBaHE, KOSATO €
JaTata, Ha KOWTO MPUAOOMBAIIMAT €(PEKTHBHO IOJy4aBa KOHTPON Haja mpumoOuBaHus. [Ipum moeramHo nmpuaoOWBaHE Ta3u 1ara
OOMKHOBEHO € Clie]] JaTUTe Ha moeramHata pasMsiHa. Ciel MbpBOHAYAIHOTO TMpH3HABaHE, PEIyTalHsTa Ce OTYUTA IO IIeHa Ha
npunoOuBaHe MUHYC HATpyMaHWTE 3aryom oT obOe3rneHka. KoHcommaupanu (UHAHCOBU OTYETH M OTYMTAHE HA WHBECTHUIIMHUTE B
neiiepHn npexnpusatis. KoHcommaupanero Ha (HMHAHCOBHTE OTYETH C€ OCBIIECTBSBA IO peaa W yciomsta Ha MCC27.
WHuBecTruunTe B ABIIEPHN IPEATIPUITHE CE OTYUTAT I10 IIeHA Ha IpUAoOnBaHe (ce6eCTOHHOCT).

B wHmuBHayanHusS cu QUHAHCOB OTYET, KOMIIAHHUATA OTYNTA WHBECTHIIMHUTE B aCOIMMPAHU MPEANPUITHS 0 IIeHa Ha MpUIaOuBaHe
(cebecroitnoct). Korato komMmaHwsTa HW3rOTBS KOHCONHMIWPAH (UHAHCOB OTYET C ACOIMHMPAHO MPEANPHUSATHE, WHBECTUIMHTE B
a4COLMUPAHOTO TMPEIIPUATHE CE€ OTYUTAT 10 METOAAa Ha COOCTBEHHWsS KamuTtaj, ocBeH B mpensuacHute B MCC28,map.13 cmygam.
WuBecTuuuTe B ChBMECTHH NPEANPUITHE CE OTYHUTAT I10 IICHA Ha MPUI00nBaHe (ceOeCTOMHOCT).

QDunancosu uHcmpymenmu u 00X00u Ha AKUU:

Komnanusita npunara pega u ycnosusita Ha MCC32 3a onoBectaBane u npeiactaBsine 1 MCC39 3a npusHaBaHe U OLIEHSIBAaHE Ha
(bMHAHCOBHUTE HHCTPYMEHTH.
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CYETOBO/IHA TIOJTUTUKA
(TPOIbJI’KEHUE)

KommnannsTa knacuduipa GuHaHCOBUTE aKTUBH B CIIEAHUTE TPYTIN:

@OuHaHCOBH aKTWBH, OTYHTAHU IO CIPaBeIJIMBA CTOWHOCT B IeyanbaTa WM 3ary0aTa IbpXKaHH 3a ThpryBaHe — TOBa ca
(DMHAHCOBM aKTHBY, KOUTO Ca 3aKyIICHH C IIeJ II0JIy4aBaHe Ha reyanba oT KpaTKOCPOYHHM KOJIeOaHuUs B [ICHUTE, KaKTO U TaKHUBa
aKTUBH, KOUTO Ca 9acT OT MOPTQEHI ¢ MoJ00H0 IpeTHA3HAUCHUE

®duHaHCOBU aKTHBHU, OTYUTAHU I10 CIIPaBEIJIMBA CTOHHOCT B Ieyayidarta WM 3arydara, KOUTO HE ca JAbp)KaHH 3a ThpryBaHe, HO
KOMITaHMSITa TH OTYUTA MO CIIPaBeIJIMBAa CTOMHOCT — B Clydas HE MOrar Ja Cé OTYMTAT IO TO3M HAYWH WHBECTHLUUTE B
KaIlUTaJIOBU WHCTPYMEHTH, KOWTO HSIMAT KOTHUpPaHa Ma3apHa IieHa Ha aKTHBEH I1a3ap M YHMATO CHpaBeUIMBa CTOMHOCT HE MOXeE
Jla ce N3MepH HaJIKIHO

®duHaHCOBM aKTHBU (MHBECTHLIMM), ABbPXKaHU JI0 HACTHIIBaHE Ha MaJeX — TOBAa ca ()MHAHCOBU aKTHBU C (PUKCHPAHO WU
ompenenseMo IUIallaHe ¥ (QUKCHpaH Majexk, 32 KOMTO KOMIIAHMATA MMa SCHOTO HaMEpPEHHE U BB3MOXKHOCT Ja IBPXKH 1O
HACTBIIBaHEe HA Majek. Tyk He ce OTYUTAT aKTHUBUTE, IBPXKAHH 33 THPryBaHe.

KpeanTn n B3eMaHus — B TasM rpyma ronagar OTIYCHATUTE OT KOMIIAaHHATA 3a€MH, B3€MaHHUATa OT NPOAak0a Ha MaTepHAIHH
3amacH, ABJITOTPAHN aKTHBU M NPENOCTABSIHE Ha YCIYTH OT KOMIIAaHUATA. TYK HEe Ce OTYUTAT aKTHBUTE, KIIACU(PUIUPAaHH KATO
IBpXKaHH 33 ThPryBaHe.

@OuHaHCOBH aKTHBHU Ha pa3NOJIOKEHUE 3a MPoJak0a — B TasW rpyma ce KIacu(pUIHMpaT BCHYKH OCTaHAIN (HHAHCOBH aKTHBH,
HEKJTaCU(PUIIMPAHU APYTaie

KommnanusTa kinacuduiypa GUHaHCOBUTE ACUBH B CIECTHUTE IPYIIHU:

@duHaHCOBM NAacUBH, OTYMTAHU 110 CIIpPaBEAJIMBa CTOMHOCT B mevajnbara WiM 3ary0ara, Ibp)KaHM 3a ThPryBaHe — TOBa ca
(hMHAHCOBM MACHBU, KOUTO Ca MIOETH C LeJ IoJy4aBaHe Ha nevanoda, Ipou3THYalla OT KPATKOCPOUHH KoJieOaHUs B LICHUTE.
@duHaHCOBY NAacHBH, OTYMTAHU MO CIPaBEIMBA CTOWHOCT B reyandara WK 3arybara, KOUTO He ca JIbp)KaHH 33 TbpPryBaHe, HO
KOMITAaHUATA TH OTYUTA IO CIIPABEIJINBA CTOHHOCT

OUHAHCOBY TAaCHBH, IBbPXKAHHW 0 HACTHIIBAHE HA IMAJEK - TOBA ca (PMHAHCOBH IMMACUBU C (PUKCHPAHO HIU OIpEAesIieMO
IUIalane U (UKCHpaH Maiexk, 3a KOUTO KOMIIAHWATA MMa SICHOTO HaMEepeHHe M BB3MOXKHOCT Ja OBPKH 0 HACTHIIBaHE Ha
nmagex. Tyk He ce OTUHTAT, MACHBUTE, IbP)KAHU 32 ThPIyBaHe.

Kpenuti m B3eMaHuWss — B Ta3W TIpyla NHOMajaT MOJMYYCHH 3aeMH WM 3aIbJDKCHHS MO 3aKyIleHH MaTepUallHH 3aIlacH,
JIBITOTPaiiHU aKTHBH WM TOJTYYEHHU YCIyTH.

@duHaHCOBY MacHBU Ha Pa3NOJIOKEHHE 3a MpoJakda — B Ta3M rpymna ce Kiacupuuupar BCHYKH OCTaHAIN (PUHAHCOBH aKTHBH,

HEKJTaCU(UIIMPAHU APYTaie

[Tpu3HaBaHe, TbpPBOHAYATIHA M NIOCJIE/IBAILA OlICHKA HAa ()MHAHCOBUTE HHCTPYMEHTH

METOJ 3a IIbpPBOHAYAIHA
rpyna BUJL IpU3HABaHEe ToCIIeBaIla OL[CHKA
IIpU3HABaHEe OLIeHKa
OuHAHCOBY aKTHUBH, - KOTraTo KOMITaHHSTa JlaTa Ha ypexaaHe TI0 CIIpaBeUINBa 110 CIpaBEeAINBa CTOHHOCT
OTYHUTaHU O CIpaBeIHBa CTaHe CTpaHa o CTOMHOCT
CTOMHOCT, ABbPKAHHU 32 JIOrOBOpa
TBPryBaHe
(DuHAHCOBH aKTHUBH, - KOTraTo KOMITaHMSATA JlaTa Ha ypexaaHe IO CIIpaBe/IuBa T10 CIIpaBeIuBa CTOMHOCT
OTYHUTaHU MO CIPaBeUTHBa CTaHe cTpaHa 1o cTOlHOCT
CTOWHOCT, KOUTO HE ca JI0roBopa
IbpXKaHU 33 ThPryBaHe
@OUHAHCOBY aKTHUBH, - KOTraTo KOMITaHHSTA JlaTa Ha ypexaaHe TI0 CIIpaBeUINBa 110 aMOPTHU3UpPaHa CTOWHOCT upe3
IbpXKaHM IO HACTBIIBAaHE Ha CTaHe CTpaHa o CTOMHOCT MeToza Ha epeKTUBHATA JINXBA
najiex JIOTOBOpa
DUHAHCOBY aKTHBHU Ha - KOTraTo KOMITaHHSTa JlaTa Ha ypexaaHe TI0 CIIpaBeINBa 110 CIpaBEeAINBa CTOHHOCT
pasIonoxeHue 3a npoaaxoda CTaHe CTpaHa o CTOMHOCT
JIOrOBOpa
Kpenntu n B3emanust NIPEIOCTaBeHH TIpY IUTAIaHe Ha JlaTa Ha ypexaaHe IO CIIpaBeINBa 110 aMOPTHU3UpPaHa CTOWHOCT upe3
3aeMU WU cyMaTa KbM CTOMHOCT MeTo/1a Ha e)eKTHBHATA JIMXBA
JIOIBIIHUTEIHU KPEAUTOIONyJaTeIn
(uHAHCHpAHUS WK KBM TpeTa CTpaHa

Kpenutu u B3emaHus

B3eMaHUsI OT
npojaxkda Ha
MaTepUaTHU 3aracu
U ABITOTpaitHu
AKTUBHU

[IPU U3BBPILIBAHE HA
npoaxxoaTa

[ata Ha ypexaaHe

IO CTIpaBe/INBa
CTOMHOCT

10 aMOPTHU3HUPaHa CTOHHOCT upe3
MeTo/1a Ha e)eKTHBHATA JINXBA

er}]"TI/I " B3CMaHUs

B3€MaHUsI [0
[PEIOCTABEHN
yeinyru

P U3BBPIIBAHE HA
yciyrata Wi eTam OT
yciyrarta cropes
JIOTOBOPEHOCTTA

JaTa Ha ypexKJ1aHe

IO CTIpaBe/INBa
CTOMHOCT

10 aMOPTH3UPaHa CTOHHOCT upe3
MeToza Ha e(heKTHBHATA JIHXBA

DuHaHCOBH TTaCHBH,
OTYMTAHHU IO CIIPaBEUINBA
CTOMHOCT, AbpXKaHH 32
ThpPryBaHe

KOraTo KOMIIaHHATA
CTaHE CTpaHa I10
J0rosopa

[ata Ha ypexaaHe

IO CIIpaBe/INBa
CTOHHOCT

110 CIIpaBeUINBa CTOWHOCT

DUHAHCOBH MTACHBH,
OTYMTAHU IO CIIPABE/INBA
CTOHMHOCT, KOUTO HE ca
JIbPXKaHU 32 ThPryBaHe

KOraTo KOMITAaHHSITa
CTaHE CTpaHa o
JIOrOBOpa

JaTa Ha ypexKJ1aHe

IO CTIpaBe/INBa
CTOMHOCT

I10 cipaBeinBa CTOHHOCT
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DUHAHCOBH TTaCUBH,
IUbpOKaHU JI0 HACTBIIBAHE Ha
ajex

KOTaToO KOMITaHUATA
CTaHe cTpaHa o
JIOTOBOpa

JlaTa Ha YpEexKIaHe

IO CTIpaBe/InBa
CTOWHOCT

10 aMOpTHU3HUpaHa CTOHHOCT upes
METOZa Ha Cq)eKTl/lBHaTa JInXBa

DHHAHCOBY TTACHBH Ha
Pa3MoJIoKEHHE 3a HPoJaxKoa

KOTaTo KOMITaHHSTA
CTaHe cTpaHa o
JIOroBOpa

JlaTa Ha ypexKxaaHe

IO CTIpaBe/INBa
CTOWHOCT

10 aMOpTHU3HUpaHa CTOMHOCT upes
METOZa Ha e(belcmsﬂara JinxBa

DUHAHCOBH MMACHUBH —
KpEIUTH U B3EMaHUA

3aIbJDKCHUA 110
MOJIy4Y€HH! 3a€MHU
WA JOIIBJIHUTCITHA

[IpH [OJIy4aBaHe Ha
cymara oT Kpeauropa
WM OT TPETa CTpaHa

JlaTa Ha ypexxaaHe

IO CTIpaBeInBa
CTOWHOCT

10 aMOpTHU3HUpaHa CTOHHOCT upes
METOJa Ha C(bel(Tl/lBHaTa JinxBa

(uHAHCHpAHUS
DUHAHCOBY NACHBH — 3aIbJDKEHUS OT IPH U3BBPIIBAHE HA JlaTa Ha ypexiaHe IO CIIpaBe/INBa 10 aMOPTHU3MPaHa CTOHHOCT upe3
KPEIUTH U B3eMaHUs MOKYIIKa Ha MOKYIKaTa CTOMHOCT MeTo/a Ha epeKTUBHATA IUXBA

MaTepHaIHu 3aIlach
U UbITOTPAHU
AKTHBH
3aIbJDKCHHSA 110
HOJIyYEHHU YCIIyTH

DUHAHCOBU MIACHUBU —
KPEIHUTH U B3EMaHUs

IIpH [OJIy4aBaHe Ha
yClIyraTa Wi eTan oT
yciiyrata cropen
JIOrOBOPEHOCTTa

JlaTa Ha ypexiaHe IO CIIpaBe/INBa

CTOWHOCT

10 aMOPTHU3MPaHa CTOHHOCT upe3
MeTo/ia Ha e)eKTHBHATA JIMXBA

Jozoeopu 3a cmpoumencmeo

Komnanusita mpunara MCC11. Komnanusita mpreMa KaTo METOJ 3a OMpefelisiHe eTana Ha 3aBbpPUICHOCT METOABT, MPU KOWTO ce
NpaBd CHOTHOLIEHHWE HA YacTTa OT pPAa3XOJMTEe IO JOrOBOpa, HAlpaBeHH 3a M3BbpLICHAaTa 10 MOMEHTa paboTra KbM 000
NpeABUACHUTE pa3xoau No noroBopa. OOMKHOBEHO pa3MepbT Ha OOLIO NPEABHICHUTE DPa3XoAW IO AOTOBOpa C€ OIpEAets OT
TEXHUYECKH crieruanuct. [Ipuxoaure mo goroBopa ce npu3HaBar Ha 0a3a Ha METOJ Ha MPOLIEHTA Ha 3aBbPLICHOCT.

Jusunzoeu 0ozoeopu

KommanunsTa oTunTa mu3nHroBuTe 1orosopu mno peaa Ha MCC17. JIn3uHroBuTE IIIaNiaHus 1Mo ONepaTHBEH JM3HHT Ce MPU3HABAT KAaTo
Pa3Xo/IIPUXOA 1O JIMHEHHMS METOJ 3a LEeNUS CPOK Ha JM3WHTOBHS NOroBop. [IpM JIM3MHrOBH JOTOBOPHM 3a ONEPAaTHBEH JIM3UHT C
TpaTHCEH NEPHO, MPUXOA/Pa3xo]] ce MPU3BaHa 110 JMHEHHNS METO/] 3a LIeNUs IepUoJ] Ha JOTOBOPA, IOPH U B TIEPHOUTE, TIPE3 KOUTO
HE Ce JBJDKH HaeM.

Janvyu 3a neuanoama
OHpCL[eJ'ISIHeTO Ha JAaHBYHUTC 3aAbJDKCHUA HAa KOMIIaHUATA, JAHBYHUTC BPCMCHHU U MOCTOSAHHU PA3JIMKKU CC OCHUICCTBABA IO pClia U
ycnoBusita Ha MCC12.

I'pewxu

I'pemkure ce oruntar no pexa Ha MCCS. Tlox rpemika ce pazbupa cyma, kosito e no-roisima ot 0.8 % ot bamancoBoTo uucio 3a
rofivHaTa Ha rpemkara, Ho He no Manka oT 500 neBa. IIpoBepkara 3a HaqM4YMe Ha OCHOBaHWE 3a NpWJIaraHe Ha MPHUHIUINTE 3a
OTYHMTAHE HA TpeIIKa Ce MPaBH 3a BCAKA TpElIKa MOOTJENHO, KaTo €JUHCTBEHO 3a NMPUXOJUTE M Pa3sXOJHUTe, KOMTO CUETOBOJCH
CTaH/AApPT IT03BOJISIBA Ja C€ HETUPAT € BH3MOXKHO IIPOBEPKATa Jia ce MIPaBH 3a HETUpaHaTa CyMa. BCHUKM CUETOBOAHM I'PELIKH, KOUTO
HE OTrOBapsT Ha KPUTEPUHTE 3a IPEIIKa Ce OTYUTAT Ipe3 TEKYIIHs OTYETEH MEePUo] KaTo TEKyIIH MPUXOAN U PA3X0/au 3a AeHHOCTTa.

IIpuxoou u pazxoou 3a 6voewiu nepuoou

[Mpuxoaure U pa3xoauTe 3a OBACIHIHM MEPHOAH CE MPU3HABAT 332 TAKMBA, CAMO KOTaTO CTOWHOCTTA MM € HaJ OMPE/ICICHUs CTOWNHOCTCH
mpar 3a MpH3HABaHE HA IBATOTPAHUA aKTHBH. AKO CTOWHOCTTa MM € TIOJ ONpEACICHUsS CTONHOCTEH MIpar 3a MpHU3HaBaHE Ha
}I’I)J'II‘OTpaI‘/'IHI/I AKTHUBH IMMPUXOJUTEC U PA3XOJAUTE 3a 6'])}161].[1/1 NEpUOaun CC MPU3HABAT 3a TCKYIIU NPUXOANU U Pa3XO/aHu.

Edexmu om npomenume 6 oomennume Kypcoge

OyHKIIMOHANHATA BalyTa € OBIrapckus JeB. BamyraTa Ha IpeiacTaBsHe Ha (DMHAHCOBHS OTYET € ObIrapckus JieB. KommaHusra
oTyuTa eeKTa OT IMPOMSHA Ha BalyTHHUTE Kypcose mo pexa Ha MCC21. KoMmaHusTa oleHsIBa MapUYHUTE MO3UIIMK HAa BayTHHUTE
aKTHBU ¥ MTACHBH IO IIEHTPAJICH Kypc Ha brirapcka HapoHa 6aHKa KBM Kpasi Ha BCEKH MECEI] H [0 3aKIIFOUUTENICH BATyTEH KYPC KbM
31 JlekeMBpH Ha CbOTBETHATA rOJIMHA.

Hneenmapusauu}l

I'Ipejm ChCTAaBJAHCTO Ha TOAWINTHHUA (bl/IHaHCOB OTYET KOMIIAaHWATA H3BBPIIBA HWHBCHTAPU3AllMd HA AKTHUBUTC W IIACUBUTE.
I/IHBCHTapI/ISaHI/ISITa CC€ OCBIIECTBABA YPE3 KOMHUCHUA, HA3HAYCHA CHC 3aIIOBC HA PbKOBOACTBOTO HAa KOMIIAHUATA U CC JOKYMCHTHpA C
IIPOTOKOJI OT MHBCHTApU3aIUA.

/loxoou na nepconana

ITo pena nva MCC19 xomnaHusaTa Npu3HaBa pa3xod OT HEU3IOJI3BAaHU HATPYIBALIM CE€ KOMIIEHCHUPYEMH OTIyCKM KbM JaTara Ha
TOJWMITHAS (PMHAHCOB OTYET W 0OpaTHU MPOSBIICHUS Npe3 ChOTBETHATA ToanHa. KpaTkocpouHHTE NOXOIM Ce TpU3HABAT KbM Kpas Ha
Mecela, 3a KOMTO ce OTHACs U3BbPUICHUS OT IepCOHaja Tpy/I.

Ilpuxoou

[NosicenmsTa Ha cTpanuny 15 - 19 npeacraBisBaT Hepa3ieIHa 9acT OT (GUHAHCOBHUS OTYET 13
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[Ipu3HaBaHeTO HA MPUXOIUTE OT JEHHOCTTa Ha JAPY>KECTBOTO CE OCBINECTBsIBa MO pexa u ycioBusaita Ha: MCCI11 — JloroBopu 3a
crpourenctso, MCC17 — Jlusuar, MCCI18 — Ilpuxomu, MCC20 — CUeToBOOHO OTYHTAaHE HA IPABUTEIICTBCHH NapeHUS H
OTIOBECTSIBAHE HA NMPABUTEICTBEHA IIOMOIIH.

Ilpuxoou om npooaxcba na cmoxu u npooykyus. KommaHusTa peanusupa HOPUXOAM OT MHpoAaxba Ha CTOKM U IPOMYKLUSL.
KommanusiTa npu3HaBa NIpUXOAUTE OT IPpoax0a Ha CTOKM M MPOIYKIHs, KOTaTo ca W3IbJIHEHH ycioBusaTa Ha nap.14 or MCC18.

Ipuxoou om ycayeu. KoMnanusita peanusupa Mpuxoad oT yciayru. [IpusHaBaHeTo Ha MPHXOAa OT YCIYTH Ce M3BBpIIBa Ha 0aza Ha
eTana Ha 3aBBPIICHOCT Ha CAEJKaTa M NpPU YCJIOBHE, Y€ PE3yiTaThT OT cJeiKara MoXe Aa ObAe HaJeKIHO OLeHEeH, Koratro ca
W3ITBJIHEHHN BCHUKH ycnoBus Ha map.20 or MCC18. KommnanwmsTa nprieMa MeTo/a Ha IperJie]] Ha M3BbpIIeHaTa paboTa, KaTo METO. 3a
OIpe/ieIsiHE Ha eTala Ha 3aBBPIICHOCT Ha CHEJKATa 110 OTHOLICHHE NIPU3HABaHe Ha MPHXOX OT yciyru mo pena va MCCI18. Korarto
PE3yATaThT OT CAENKATa 33 W3BBPILIBAHE HA YCIYT'W HE MOXKE HaJIeXKIHO Ja ObJe OLCHEeH, HO € BE3MOXKHO HalpaBEeHHTE 110 CHeJIKaTa
Pa3xoau Ja ce BB3CTAHOBAT, NIPHXONBT Ce NMPH3HABA B pa3Mepa Ha HAIPaBEHUTE Pa3sXOIH, KOUTO MOTAT Jia ce BB3CTaHOBAT. Korarto
PE3yATaThT OT ClEeNKaTa 3a U3BBpPIIBAHE Ha YCIYTH HE MOXKe Ja ObJe HAaJeKJHO OLICHEH U € BEPOSATHO HAIPABCHUTE Pa3XOAH Ja He
ObIaT BH3CTAHOBEHHM, NPHXOJ HE Ce NPH3HABA, a HAIPaBEHHTE Pa3sXOIM ce NPH3HABaT 3a TeKymId. Korato Bede He CHIIECTBYBAT
HESICHOTH OTHOCHO pe3yJITaTa OT ClIeJIKaTa 3a U3BbPIIBaHE Ha yCIyTH, MPUXOIbT ce Npu3HaBa. TeKyluTe 1 aBaHCOBUTE IUIAIAHUS OT
KIIMCHTUTC HC Ca MPUXO/J, aKO HC Ca HAJIMIEC KPUTCPUNUTE 3a IPU3HABAHC Ha MMPUX0Ja OT U3BBPIICHUTEC YCIIYT'U.

Ipuxoou om nuxsu. Ilpuxoaure OoT TUXBH ce IPU3HABAT, aKO Ca U3NBIHEHU ycioBuATa Ha nap.29 or MCC18 u no pena Ha map.30 ot
MCCI18.

Ipuxoou om ousuoenmu. IlpuxonuTe OT TUBUACHTH ce MIPU3HABAT, aKO ca M3IBIHEHHU ycioBusATa Ha map.29 or MCC18 u mo pena Ha
nap.30 or MCCI18.

Ipuxoou om Qunancupanus. Koraro npaBUTEICTBEHUTE AapeHUs ((pUHAHCHpaHUS) ca CBBP3aHU C aMOPTH3UPYEM aKTHB, IPUXOIBT
ce IpU3HaBa MPOIOPLHOHATHO Ha HAYMCICHUTE aMOPTU3allMi U KyMynaTuBHUTE bamancosu croiiHocTH. KoraTo mpaBHTEICTBEHOTO
JIapeHUE € CBBP3aHO C HEAMOPTH3MPEYM AKTUB U CHIUIECTBYBAT YCIIOBUS 3a ONPEJEIICH NEPUo] OT BPeME, HEU3IIBIHEHUETO Ha KOUTO
BOJIM 10 BpblIaHe Ha (PMHAHCHPAHETO, NPUXOABT OT (PMHAHCHPAHETO Ce MPU3HABA MPOIMOPIMOHAIHO HAa M3BBPUICHUTE Pa3Xoau 3a
NeproJia Ha U3BbJIHEHNE Ha YCIIOBUATA, a KOTaTo HE Ca HAJIMIIE YCIOBHS, IPUXOJOBT C€ MU3HABA B TEKYILUS IEPHO/.

Paszxoou 3a 3aemu

Pa3XOI[I/ITe mo 3a€MH, KOHUTO Ca HpHKO CB'I)p3aHI/I C HpI/II[06I/IBaHeTO, HpOI/I3B0)ICTBOTO WIn Chb34aBAaHCTO Ha OTI‘OBapﬂHI Ha yCHOBI/IHTa
aKTHB C€ KalHMTAJIW3UpaT B CTOMHOCTTA My. BCHUKM OCTaHAJ M Pa3XO/d MO 3a€MH CE OTYMUTAT TEKYIO KaTO pa3xo]| 3a MepHoja.
OTroBapsIil Ha YCIOBHUSITA AKTHB € aKTHB, 33 KOMTO Ce M3MCKBA 3HAYUTENIEH MEPHOJ OT BpeMe 3a MPHUBEKIAHETO My B yrnorpeda uim
npoak0a. AKTUBH, KOUTO MPH MPUA0OUBAHETO CH Ca TOTOBH J[a U3ITBIHSIBAT NMPEIHA3HAYEHUETO CH WM Ca MPHUrOJICHHU 3a Ipoaxba
HE ca OTrOBapsIid HA YCIOBUATA aKTHBU. KamuTuianu3mpaHeTo Ha Pa3xOAMTE MO 3aEMHU C€ MPEKpaTsBa, KOraTo BCUYKH JCHHOCTH,
HEOOXOMMH 32 TIOATOTBSIHETO HA OTTOBAPSIIUS HA YCIOBUSITA aKTUB 3a NPE/IBMKIaHATAa MY YIOTpeba min npoaaxba ca U3mbIHEHH.

IIpomsiHa Ha cYeTOBOAHATA NMOJMTHKA
3a nepuona 01.01.2022 r. - 31.12.2022 r. He e npaBeHa NPOMsIHA HAa CUETOBOHATA TTOJIUTHKA.

[NosicenmsTa Ha cTpanuny 15 - 19 npeacraBisBaT Hepa3ieIHa 9acT OT (GUHAHCOBHUS OTYET 14
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1. Tlapu u napu4HU eKBUBAJEHTH

31.12.2022 31.12.2021
[Tapu B 6aHKOBHM CMETKH B JIeBa 45 19
Oo0mo: 45 19

2. TbpProBcKH U IPYTd B3eMaHUsI

31.12.2022 31.12.2021
BaemaHus OT ZOCTaBYHIH I10 aBAHCH 1 -
Jpyru B3emanus 5 -
O61o: 6 -

3. OtcpoueHH pa3xoau

31.12.2022 31.12.2021

Tekylm 0TCPOYCHU Pa3Xou 1 -
Abonamernmu 1 -

O6mo: 1 -

4, HuBecTHUHH

31.12.2022 31.12.2021
MHBecTHLMY B ABUIEPHU NPEAIPUATHS 5000 5000
Oo6mo: 5000 5000

5. ®uHAHCOBU MHCTPYMEHTH

31.12.2022 31.12.2021

Herekyuy (pMHAHCOBU aKTHBH 53 53
DUHAHCOBU AKMUBYU HA PA3NONONCEHUE 3d NPOOAXCOA 53 53

O6mo: 53 53

6. AKTHBH H MACHBH MO OTCPOYEHH TAHBIH

31.12.2022 31.12.2021
Hewusnon3Banu naHb4HN 3aryon 36 30
O61o: 36 30

(6]
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7. TbHProBCcKH U IPYTH 3a1bJIKEHUS

31.12.2022 31.12.2021
3aabIDKEeHUs KbM JOCTaBUNLIA 13 12
3aIBIDKCHAS 32 OCUTYPUTEITHH BHOCKH U AT 1 -
3aabDKeHUS KbM MepcoHana 1 2
3aabIKEeHUs 10 TapaHLIMK 3 yIpaBJiIeHHe 9 22
Oo0mo: 24 36

8. TIloaydyenm 3aemu

31.12.2022 31.12.2021

[Momyyenn Texymm 3aeMu 345 226
[Nomy4eHn TeKkyIy 3aeMH OT CBBP3aHH JIHLA 345 226
6 M. 4. 3A0bIIICEHUS 3A TUXEU 17 8

O6mo: 345 226

JlombiHUTETHA HH(POPMAIIKS 3a 3a6MHUTE MEXy CBBP3aHU JIMIa ce HamMupa B T. 16 — “CBbp3anu numa”.

9. OCHOBEH KAIMUTAJ M J0XO0] HA AKIHA

31.12.2022 31.12.2021
3amnucan Kamurai 5109 5109
Oo6mo: 5109 5109

EnemMenTn Ha KanuTajaa

31.12.2022 31.12.2021

EsemenT Ha kamutana aKLUs aKLUs
Bpoii e1eMeHTH 3alIlCaH KAITATAJ 5109 000 5109 000
Bpoii ennemeHTH HEBHECEH KalTUTAI 5109 000 5109 000

Bpoii eneMeHTH BHECEH KanuTal

10. ®uHaHCOBM NPUXOAH

EnemenTtu XWJISIIH JIeBa
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021

[puxonu ot npojax0a Ha PUHAHCOBH aKTUBU = 41
Omuumanu no cnpaseonuea CMoUHOCH, ObPICAHU 34 MbP2Y8AHE = 41
O6mo: & 41

IMosicuenusita Ha cTpanuny 15 - 19 npepcrapisaBaT Hepa3aeaHa 9acT OT (PUHAHCOBHUS OTYCT 16



235 XOJIJUHI'C A INOACHEHUA
I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 . (MPOABJIKEHUE)

11. Pa3xoam 3a aeifHOCTTa

Eaementn XHJISI/IM JIeBa
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021

Pa3sxo/u 3a BBHIIHA YCIYTH (35) (48)
Paszxoou 3a KOHCYIMAHMCKU YCayeU (21) (38)

Jpyeu pazxoou 3a ebHuHU YCayeu (8) (6)

Pazxoou 3a ooum (6) 4

Pasxomu 3a iepcoHana (28) (55)
Hpyru pazxoau (D) 2
pyau paszxoou (D) 2

O61o: (64) (105)

12. Joxomu Ha mepcoHaja

Pasxonu 01.01.2022- 01.01.2021-
31.12.2022 31.12.2021
Pasxo/u 3a Bb3HArPaKICHASL (25) (49)
Pa3xo/u 3a OCUTYPOBKH 3) (6)
Oo6mo: (28) (55)
3anbIDKEHNSA 31.12.2022 31.12.2021
3a1bIKEHNs KbM TIEpCOHaa 1 2
3abIKEHAS 32 OCUTYPHUTETHN BHOCKH | IAHBK BBPXY JIOXOJIUTE Ha (HH3.JIMIa 1
Oo6mo: 2 2

13. ®duHaHCOBHU pa3xoau

EnemenTn XUJISIAM JIeBa
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021

Pasxonu 3a muxBu 9 (6)
Ilo 3aemu 9 (6)

Jpyru ¢puHaHCOBH pazxoan 1) 1)
Apyau () @)

Oo6muro: (20) @)

IMosicuenusita Ha cTpanuny 15 - 19 npepcrapisaBaT Hepa3aeaHa 9acT OT (PUHAHCOBHUS OTYCT 17



235 XOJIJUHI'C A INOACHEHUA
I'OAVHIEH ®UHAHCOB OTYET kbm 31.12.2022 . (MPOABJIKEHUE)

14, JTanbuu BbPXY A0X0Aa

Eaementn XHJISI/IM JIeBa
01.01.2022- 01.01.2021-
31.12.2022 31.12.2021

1.Ipuxoau - 41
2.Pa3zxonn (74) (112)
3.3ary6a mpenu npeoGpa3yBaHe (74) (72)
6.YBennueHus Ha puHAHCOBUSA Pe3yaTAT (BPeMEHHHU JAHBYHHU PA3IMKK 6e3 o0paTHHTe 2 2
NMPOSIBJIEHUA)
un42, anl,5u8 2 2
8.00paTHO nposiBIeHNEe HA AKTUB OT 3aryda 1
11.06paTHo nposiB/ieHHe HA BpeMeHHH AaHbYHH PA3JIMKH (BOAELIH 10 HAMAJEHHS HA 2 2
JaH. (PUH.pe3yJITaT)
un.4l, an.2 - 1
un.42, an.3 u 6 2 1
12.3ary6a cieq HOCTOSIHHM IAaHBYHU PA3JIHKH (74) (71)
13.3ary6a cieq BpeMeHHH JaHBYHHU PA3JIMKH, HO IPeIH 00OPATHH NMPOSIBJIEHHUS (72) (69)
14.Jlanbuna 3aryoa (75) (71)
15.CraBKka KOpHOPaTHBEH JTaHBK 10.00% 10.00%
16.CtaBKa KOPIIOPATUBCH JAHBK 3a CIICABAIIM TOIMHA 10.00% 10.00%
17.Pa3xoau 3a JaHbIM 6 7
19./laHbK BPXY BPEMEHHUTE TAHBYHU PA3TIUKH 1) -
20.Hewm3nom3Bann JaHBYHU 3aryOu (aKTHB OT 3ary0a) 7 7
23.3ary6a (68) (64)

28.0xoHYAaTe/1eH KOPIOPATHBEH JaHBbK 32 BHACSHE & -
29.HaaBHeceH KOPNOPAaTHBEH JaHBK - -

15. ®unaHcoB pe3yJTar

31.12.2022 31.12.2021
3ary0a oT TeKyIaTa roanHa (68) (64)
HemnoxpuTa 3ary6a oT MUHAIIN TOANHU (269) (205)
O6mo: (337) (269)

JnHamuka Ha GQUHAHCOBHSA Pe3yJaTaT

XWJIAIN JIeBa

3ary6a 0010
Hauanno canno kpm 01.01.2021 (205) (205)
IMpomenu npe3 mepuoaa 01.01.2021 - 31.12.2021 (64) (64)
['eHepupan pUHAHCOB pe3yaTaT (64) (64)
Kpaiino cango kpm 31.12.2021 (269) (269)
Hauanno canno kpm 01.01.2022 (269) (269)
Ipomenu npe3 nepuoga 01.01.2022 - 31.12.2022 (68) (68)
Ienepupan GUHAHCOB pE3yaTAT (68) (68)
Kpaiino cango kpm 31.12.2022 (337) (337)

IMosicuenusita Ha cTpanuny 15 - 19 npepcrapisaBaT Hepa3aeaHa 9acT OT (PUHAHCOBHUS OTYCT 18



235 XOJIIUHI'C AL MNOSACHEHUSA
I'OAUIIEH ®UHAHCOB OTYET kbMm 31.12.2022 . (MPOABJIKEHUE)
16. CBbp3anu Juna
Ioay4yeHu 3aeMH OT CBBP3aHH JIMIA

01.01.2022 - 31.12.2022 01.01.2021 - 31.12.2021

IIOJIy4Y€HHU 3a€MHU

ToracsBaH€ Ha
3a€MH U IUIAlaHEe
Ha JINXBU

TI0JIy4Y€HHU 3a€MHU

IoracsBaHeC Ha
3a€MHU U IUTalIaHEe
Ha JINXBU

JAblepHn KOMIAaHUU 110 - 123 5
235 QueensnmbHTec EOOJL 110 16 5
Codt Crapt Uuky6eiitbpc EOO/] 34
Exckiysus @acumuriuc MeanmxmbHT EOO/] 38
E-Korcuspmx EOO/] 35
Oo6mo: 110 - 123 5
B3emaHus u 3a1bJKeHAS] OT/KBM CBBP3aHM JINIA
31.12.2022 31.12.2021
B3E€MaHHS 3abIDKECHHS B3E€MaHHMS 3abJKCHUS
JAbuepHn KOMIaHUU - 345 - 226
235 MusensnmbHTe EOO/] 178 64
Coot Crapt Unky6eitrspc EOO 90 87
Exckiysus @acumuruc MennmxmbHT EOO/] 40 39
E-Koncuspmx EOO/] 37 36
Kiw40B ppKOBOIEH NEPCOHAJ - - - 3
Bennucnas Amken Jlasugohd 1
Mapuena I'eopruesa Ilonosa 1
Tonop Aumutpos Tonopos 1
Oo6mo: - 345 - 229

17. O6e3ueHKkn

B nponeca Ha M3roTBsiHE Ha TOJAUIITHUA (i)I/IHaHCOB OTYCT € HallpaBCcHa NPOBEPKaA 3a O663].[€HK3 Ha aKTUBUTEC U ITaCUBUTE.

He ca YCTaHOBCHH MHJAUKATOPU 3a TOBA, Y€ BamancoBara CTOMHOCT Ha aKTUBUTE npeBulliaBa TdXHaTa Bb3CTaHOBHUMA CTOMHOCT U B
pe3yaTaT Ha TOBA HC € IPpU3HATA 3ary6a oT 0663HCHK3. BbBB (bl/IHaHCOBI/IH OTYCT.

18. Cb0uTHS, HACTHIUJIHU CJIe] JATATA HA TOANIIHES GUHAHCOB 0TYET
3a mepuoia ciret 1ataTa KbM KOSITO € ChCTaBeH FOAMINHUSA (PHHAHCOB OTUET, JI0 JaTara, Ha KOsATO € 0100peH 3a m3nasane (26.01.2023)

HC Ca HACTBHIIMJIN CBIICCTBCHHU 3a )IeI\/'IHOCTTa Ha KOMIIaHUATA HEKOpUTHpalin C'b6I/ITI/I$[, HEOTIOBECTIBAHETO HA KOUTO OM MOBJIUSIIO Ha
BAPHOTO U YE€CTHO MPECJACTABAHC Ha (1)I/IHaHCOBI/ITC OTUYCTH.

CJ'IG,Z[ Jarata Ha TOJHUIIHHA (bHHaHCOB OTUET OO0 JaTraTa Ha O,Z[O6p€HI/IGTO 3a Hy6HI/IKyBaHC HC Ca HAallpaBCHU MNPCHJIOKCHHUA 3a
pasnpeaciicHue Ha JTUBUACHTH.

[NosicenmsTa Ha cTpanuny 15 - 19 npeacraBisBaT Hepa3ieIHa 9acT OT (GUHAHCOBHUS OTYET 19



BBTPEIIHA UH®OPMALIUA
no 4.7 ot Pernament (EC) 596/2014
OTHOCHO 00CTOSITEICTBA, HACTHITUJIU NMPe3 YeTBLPTO TpuMeceuyue Ha 2022 r.

Ha MHAMBHIYyaJHA 0a3a

[Ipe3 yeTBBpTO TpUMeEceuyue Ha 2022r., ,,235 Xonauurc" A/l e onmoectmno Ha KOH,
B®b u na O0mecTBeHOCTTA cleaHaTa HHGOPMAIHS:

¢ Tpumeceuen otuet 3a TpeTo Tpumeceuue Ha 2022r. 23-12-2022

¢ TpuMeceveH KOHCOIUIUPAH OTYET 3a TPETO TpuMecedre Ha 2022r. 29-11-2022

¥ Bprpemna undopmanus o wi. 17, §1, BB Bp. ¢ uin. 7 ot Pernament Ne596/2014 na
EIl u na CpBera 14-11-2022

¢ Bowrpemna uadopmarnus mo ui. 17, §1, 6B Bp. ¢ wi. 7 ot Permament Ne596/2014 na
EIl u na CpBera 08-11-2022

¢ Bowrpemna uadopmarnus mo ui. 17, §1, 6B Bp. ¢ wi. 7 ot Permament Ne596/2014 na
EIl u na CopBera 03-11-2022

% Borpenrna nnpopmanus no wi. 17, §1, BeB Bp. ¢ ui. 7 ot Pernament Ne596/2014 na
EITl u na CpBeta 31-10-2022

% Brprpemna napopmarmst no wi. 17, §1, BB Bp. ¢ wi. 7 ot Permament Ne596/2014 na

EIl u na CopBera 31-10-2022

Tpumeceden otuer 3a TpeTo Tpumeceuune Ha 2022r. 28-10-2022

Jpyra Heperynupana uHpopmanus 19-10-2022

K/
‘0

D)

X/
°

[Ipe3 yeTBBpPTO TPpUMeceune Ha 2022r. He e HanuIe HHPOPMAIIKs, CBbP3aHa MPSIKO
WJTU KOCBEHO ChC ,,235 Xomauare" AJl, kosTo He € Ouia HarpaBeHa MyOJIUYHO JOCTOSIHHUE
1 KOSITO:

- Ou Moria Ja TIOBJIUAC YYBCTBUTCIHO BbBPXY ILCHATA HAa CEMHUTHPAHUTEC OT
APYKECTBOTO aKIUH W/ WIIH O6J'II/IFaI_II/II/I, PECII. KOATO pasyMCH MHBCCTUTOP BCPOSITHO ou
H3M0JI3BAJI KAaTO YaCT OT MOTHBUTC 3a CBOUTC MHBCCTUIITMOHHU PCIICHU.

- OCHOBATEIHO MOXKE Ja Ce OvakBa Ja ObJe pa3KpuTa WU TpsOBa aa Oble
pa3KkpuTa o CHJIaTa Ha 3aKOHOBUTE WIIH TIOJ3aKOHOBHUTE pa3Iope10u B MpaBoTo Ha Chro3a
HWJIN B HAIUOHAJIHOTO HpaBO, nasapHHTe HpaBI/IJ'Ia, )IOFOBOp, HpaKTI/IKa NI O6I/I‘-Iﬂ171HPITG
MIpaBWJIa Ha PETyJIUPAHUS TTa3ap.

rp. Codus
26.01.2023T = eeesssssesssssscsccnees

Mapuiika JlaTteBa
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HHOOPMAIIHA CBITIACHO IIPHJIOKEHHUE N 4
komun 12, an. 1, m. 1, un. 14 uw un. 21, m. 3, oyxea ,,a“ u m.4, oykea ,,a“ om
HAPEJ[BA Ne 2 omnocho o6cmoamencmea, HACMbRUIU NPE3 YeMEbPmMoO mpumeceuue Ha
2022 2.
Ha UHOUBUOYATIHA OCHO8A

1. IIpomana na ruyama, ynpa’xcHasauiu KOHMPOJ1 8bPXY OPYIHCECMEOMO.

CobBera Ha [lupexkTopute Ha ,,235 Xonaauuarc™ AJl kbpm 31.12.2022r. e kakTO cneasa:
Mapuiika JlareBa

Tpaitue 31paBKOBCKH

HOnmusin Apabamxuiicku

Ko™ 31.12.2022r., cieqHUTe aKIIMOHEPH MIPUTEXKABAT HAJI MET Ha CTO OT aKIUUTE C MPaBO
Ha riac B ,,235 Xomguarc AJl:

-235 Holdings Lilited — 18.01 %;

-STAK FX - 25.95%

- [TaBen Konecuukos- 5.47%.

2. Oprueane Ha npou3600cmeo no HecvcmosameslHocm 3a 0py.7fcecmeomo uiu 3a
Hezo060 dbmepno ()pyofcecmao U 6CUUKU CbUiecmeeHu emanu, C6bp3aHu ¢ np0u3300cm30m0.

[Ipe3 otuetHOTO TpHMeceune Ha 2022r. HIMa OTKPUTO MPOU3BOACTBO MO HECHCTOATEITHOCT
Ha JIpy’KECTBOTO MJIM 3@ HETOBO ABLIEPHO APYKECTBO.

3. Cknrousane unu usnviHenue Ha couiecmeenu coenku.

[Ipe3 oTueTHOTO TpUMeceune Ha 2022r. He ca CKITIOYBAHU CHIECTBEHHU CIIEIKH.
4. Pewienue 3a cKl0Y6aHe, NpeKpamsaeane u pazeaniHe HA 002060pP 3a CbEMECHIHO
npeonpuamue.

I[p}I)KCCTBOTO HiAMa CKIIOYCHHU JOTOBOPH 3a CBBMCECTHO MNPCANIPUATHC C APy
q)HSI/I‘ICCKI/I W/MIIH OPUINYICCKH JIUIIA.

5. Ilpomana na ooumopume Ha OpysHcecmeomo u NPUYUHU 34 NPOMAHAMA

[Ipe3 orueTHOTO TpUMeceune Ha 2022r. HsIMa IPOMSIHA Ha OTMTOPHUTE HA JAPYKECTBOTO.
6. Obpa3ysane unu npekpamsaeéane HA CbOCOHO WU APOUMPAICHO 010, OMHACAULe ce
00 OpYHCECMBOMO UIU HE2080 ObULEPHO OPYIHCECHBO, C YeHA Ha ucKa Hait-maako 10 na cmo

om coOCmeeHuUs Kanumai Ha /Ipyofcecmeomo.

Hsawma nena, 3aBeieHn OT IPY>KECTBOTO M/WUJTU CPEITY HETO.



7. Ilokynka, npooascoa unu yupeoeH 3an02 HA OAN06U YHACHMUA 6 MBPLOBCKU
opysrcecmea om emMumenma uiu He2o60 ObU{EPHO OPYHCECMEO0.

[Ipe3 otueTHOTO TpHMeceune Ha 2022r. HsAMa MOKYIKa, MpoJak0a Uil yIpeIeH 3ajor Ha
JSUIOBU yYacTHs B TBPIOBCKH IPYKECTBA OT EMUTEHTA WK HETOBO JIBIIEPHO IPYHKECTBO

8. /Ipyzu o6cmosamencmea, KOumo OpyxHcecmeomo cuuma, 4e ouxa Moz2inu 0a 6voam om
3HaYeHue 3a UHeeCmumopume 3a 63eMaHemo Ha peuieHue 0a npuooduam, oa npooaoam
U 0a nPOoOBINHCAm 0a NPUMeENHcasam nyOIUYHO NPeEdIazanu YeHHU KHUMCA.

[Tpe3 oTdeTHUs IepUO HIMA IPYTH O0CTOSTEICTBA, KOUTO [IpyKecTBOTO cumTa, 4e Ouxa
MOTJIY J1a OBAAT OT 3HAUYEHUE 32 MHBECTUTOPHUTE 32 B3EMAHETO HA PEIICHUE J1a IPUI00UIT,
Jla IpoJaaT WK Ja MPOABIDKAT J1a PUTEKaBaT My OIMYHO NpeJIaraHy [IEHHU KHUKA.

rp. Copust .
26.01.2023r. Mapuiika JlateBa



INYBJINYHO YBEJOMJIEHUE 3A ®UHAHCOBO CBbCTOAHUE
MHNOACHUMTEJIHM BEJIEKKH

3a 4eTBbPTO TpuMeceune Ha 2022r.

Oo6ma nndopmanus 3a ,,235 XOJIJIUHI'C” AL

Perucrpanus u npeamer Ha aeitHocrt - ,,235 XOJIJUHI'C” A/l e TbproBcko npeanpusiTue,
peructpupano B bearapus no T3, cbe cenanuine u axpec Ha ynpasinenue rp. Codus ¢ mpeamer
Ha JeiiHocT - VMHBecTMIMM B HEIBMKUMHM UMOTH, C LI€J OTJABaHE IOJ HAEM, JIM3UHI,
ylpaBJleHHUE, IPEYCTPOICTBO U/WIM ITOCe[Ballla penpoaxx0a; HOKyIKa Ha TEpEHH B U U3BbH
perynanusi ¢ LeJ CTPOMTEICTBO M INpenpojax0a; MpuaoOUBaHe HAa ydacTHs B KOMIIAHHH,
KOUTO HMHBECTHpAT B HEABWKUMHM MMOTH; NPUIOOMBAHE Ha ydacTHs B KOMIAHHMU, KOUTO
pa3BUBaT JEHHOCT B IpeJOCTaBSiHE HA YCIyI'M, CBbpP3aHU C HEABWXKUMHUTE HMOTH -
ApPXUTEKTYPHU, UH)KEHEPHU U HA/I30pHU JIEHHOCTH, CTPOUTEIHO MOHTaXXHU Pa0OTH, ar€HTCKU
u Opokepcku yciyru u ap. [IpuoduBane Ha [IEHHU KHUKA B KOMIIAHUU OT JIPYTU CEKTOPU U

7p.

CspBera Ha [upexTtopute Ha ,,235 Xonguurce“ AJl xpm 31.12.2022r. e kakTO cieasa:
e Mapuiika JlaTera
e Tpaiiue 31paBKOBCKH
e [OnusH Apabamxuiicku

AxkumoHepHa cTpykTypa kM 31.12.2022r.
KoM 31.12.2022 r. cnemHuTe aKIMOHEPH NPUTEKABAT HAJ 5 HA CTO OT aKIMUTE C TPaBO Ha
riac B ,,235 XOJIIUHI'C” A/L:

e 235 Holdings Lilited — 18.01 %;

o STAKFX- 25.95%

e [Tasen KosecHukos- 5.47%.

I. Uudopmanus 3a BaXKHU CHOUTHA, HACTHIIWIH MPe3 4YeTBbPTO TpUMeceune Ha 2022r.
U 32 TAXHOTO BJIMSIHME BbPXY pe3yJTaTuTe BbB QUHAHCOBUA OTYET

[Ipe3 oruetHoTO TpuMeceune Ha 2022 r. 3a ,,235 Xonauurc A/l He ca HACTHIBAIU BaXKHU
CHOUTHS, KOUTO J1a BIUSSAT BHPXY PE3yJNTAaTUTE BbB (PUHAHCOBUS OTYET.

Il. Uadopmanusi 3a HOBOBB3HHUKHAJIM CHIIECTBEHH B3eMaHHsl M/HJIN 3abJIKCHHUS 32
OTYEeTHHS NMEePHOJ

[Ipe3 otuerHOTO TpUMeceurne Ha 2022 r. HIMAa HOBOBB3HUKHAIH CHINECTBEHU B3EMaHUS U
3abJDKeHus 3a ,,235 XOJIIMHI'C” AT,



I11. Undpopmanus 3a CKIKYEHUTE CAEJKH ChC CBbP3aHU W/WIN 3aMHTEPECOBAHM JIMIA
npe3 oT4yeTHUs1 mepuoja Ha 2022 r.

Ha 30.03.2022r. e moamucan JloroBop 3a Aemo3uT Mexay ,235 Xommuarc” AJl, EMK
204744984 u npmepHoro My apyxkectBo 235 JlusersnmbaTc EOOJI, EMK 205092613, cbe
CIICTHUTE TTapaMeTpH:

* Pazmep na oenozuma: 15000 /nemnaoecem xunsou/ nesa

* Jluxsa: 3,5 /mpu ysno u nem npoyenma / % na 2oouwna 6aza
* Cpok 3a nocacseane: 0o 30.03.2024..
* Bauzane 6 cuna: 30.03.20222.

» Yenosus ne no-He6Jza20npuﬂMHu om nasapdHume 3a cmparnama

Ha 21.06.2022r. e nmoanucan JloroBop 3a aeno3utr Mexnay ,235 Xomnaunrc“AJl, EMK
204744984 n npIepHOTO MY IpYkKecTBO ,,235 Jusensnmbarc EOO/], EMK 205092613, cbe
CIIETHUTE MapaMeTpu:

* Paszmep na denozuma: 25 000 /osadecem u nem xunsou/ iesa

» Jluxsa: 3,5 /mpu ysano u nem npoyenma / % na coouwina 6aza
* Cpok 3a noeacsasane. 0o 21.06.2024e.

* Bnuzane 6 cuna: 21.06.20222.

* Vcnosus ne no-nebrazonpuamuu om nasaprume 3a cmpanama

Ha 28.07.2022r. e nognucan [loroBop 3a A€NO3UT MEXNY ,,235 Xonaunrce* AJl, EMK
204744984 n ap1IepHOTO MY IPYXKECTBO ,,235 TuensnmbHTC EOO/, EMK 205092613,

ChC CIIEJIHUTE TTapaMeTPH:
* Pazmep na oenozuma: 70 000 /cedemoecem xunsaou/ niesa

» Jluxsa: 3,5 /mpu yano u nem npoyenma / % na 2o0uwina 6aza
* Cpoxk 3a nocacsaeare: 0o 31.07.2024e.

» YVenosus ne I’ZO'H€6]ZCZZOI’lpu}ZWZHU om nasaprHume 3a cmpaHama

IV. OnucaHue HAa OCHOBHMTE PHCKOBE M HECUTYPHOCTH, Tpel KOUTO € H3NPABEHO
APY/KeCTBOTO Mpe3 0CTAHAJIATA YacT OT (PMHAHCOBATA rOAMHA.

PuckoBe, cBbp3aHu ¢ AEHHOCTTA U CTPYKTypaTta Ha EMuTeHTa

CucreMaTHYHH PUCKOBeE

CucreMaTUUHUTE PUCKOBEC JleﬁCTBaT HU3BBH CMUTCHTA, HO OKa3BaT KJIKOYOBO BJIMAHUE BHPXY
nerHoCTTa My. Te3u pUCKOBE ca XapaKTepHHU 3a IeJIHs Tla3ap U He MOTaT Jia ObaT u30erHaru
ype3 auBepcuUKalnMs Ha pUCKa M ca CBBbP3aHU C MaKpOMKOHOMHYEcCKaTa OOCTaHOBKa,
MOJIMTUYCCKATa CUTyallusd, pCruOHaJIHOTO PA3BUTHUC U OP.

IMomTH4YecKkn pucK
[TonuTHYecKuAT pUCK OTpa3sBa BIUSIHUETO HA TOJUTHUYECKUTE MPOLIECH B CTpaHaTa - BOJIeHaTa
MKOHOMMYECKATa MOJIUTUKA OT MPABUTEIICTBOTO, TPOMEHHU B 3aKOHOJIATEJIICTBOTO, IPOMEHH B



AaHbYHATa CUCTEMA U PUCK OT MMOJIUTHYCCKA HGCTaGI/IJII/I?;aI_[I/ISI. Ilonutuueckusat PHUCK € B IIpsIKa
3aBUCUMOCT OT BCPOATHOCTTA OT IMPOMCHU B H€6HaFOHpI/I$ITHa IIOCOKa Ha BoOJAfHATa OT
MPaBUTCICTBOTO ABJTOCPOYHA IMOJIMTUKA, B PE3YJITAT HA KOATO MOKC J1d Bb3HUKHEC OITACHOCT
OT HCTraTUBHU IPOMCHU B Ou3HEC KiInuMarTa.

IIa3zapeH puck

[TazapHUAT pPUCK € BEpOSATHOCTTa Aa OBJAT pealu3upaHd 3aryOM INpH yIpaBIeHUE Ha
(UHAHCOBM CcpelCTBa IO/ Bb3JCHCTBUETO Ha HEOJAronpusATHU W3MEHEHHsS B LICHUTE Ha
(uHAHCOBUTE MHCTPYMEHTH, Ma3apHUTE JIMXBEHH MPOIEHTU M MPeobialaBalluTe BayTHU
KypcoBe, KakTO M Ha M3MEHEHHs, BB3HUKBAIIM B IpeoOjajaBalllUTe IAa3apHU LIEHU Ha
ThpryeMd (pUHAHCOBM HMHCTPYMEHTH - aKIHUH, OOPCOBO THPIYEeMH CTOKH, CTPATETHYECKU
CYpOBHHM, C€HEPrOHOCUTENM M JAp. To3M pUCK ce Nopaxaa OT XapaKTEPUCTUKUTE Ha
MAaKpOMKOHOMHYECKATA Cpella U OT CBhCTOSHUETO HAa KAalWTAJIOBUTE Ia3apyu B CTpaHaTa U
qykOuHa, JneiictBa M3BbH EMUTEHTa M MO NPUHIMI HE MOXe Ja Objae AUBEpCHPULUPAH.
OCHOBHMTE METO/M 3a OTPAHMYABAHETO Ha [1a3apaHusl PUCK U HETOBUTE OTJEIIHU KOMIIOHEHTH
ca cbOMpaHeTo U 00paboTBaHETO HAa MH(POPMALIU 32 MAKPOUKOHOMUYECKATa Cpe/ia U Ha Ta3u
0a3a MpOrHo3upaHe M ChOOpa3siBAaHE HA MHBECTUIIMOHHHATA TOJMTHKA HAa JIPYKECTBOTO C
OYaKBaHAaTa AMHAMMKA HA Ta3H Cpela.

Kpennren puck Ha Abp:kaBaTa

KpenutHuAT puck npeacTasisiBa BEPOATHOCTTA OT BJIOLIABAHE HA MEXKIYHAPOIHUTE KPEAUTHH
peiiTuHru. Hucku KpeauTHM peMTHHIM Ha JaJieHa CTpaHa Morar J1a JoBeJaTr O I0-BUCOKU
JUXBEHU HUBA, MO-TEXKU YCJIOBUSA Ha (PMHAHCUpaHE HAa UKOHOMUYECKUTE CyOeKTH, B TOBa
yucao U Ha EmurenTa. Twit kaTo OBJITapcKUsT Mas3ap ce sABsBa IVIaBEH 3a JIPYKECTBOTO, HAM-
CBILIECTBEHO BIMSHHUE BbPXY HETOBUTE (PMHACOBU PE3YJITATH L€ UMa KPEAUTHHUS PEHTHHT Ha
Bbbarapusi. Areniusra 3a kpeauteH peitiar Standard & Poor’s moTBbpikIaBa IbIATOCPOYHHUS
u

KPaTKOCPOYHMS KPEIUTEH PEUTUHT B 4y KICCTPAaHHA U MECTHA BallyTa HA HUBO OT CbOTBETHO
BB+ u B.

NudaanuoneH puck

IIpe3 nocaenHuTe TOANHU HHGIIALUATA € HUCKA, KOETO € OJ1aronpHsTHO yCI0BHE KOMIIAHUHUTE
Jla IPOTrHO3MpaT ObAeNy cu pe3ynratu. Huckara creneH Ha MH(IAIMOHEH PUCK TI03BOJISIBA /1A
ce TeHepupar peajHd, a He WHQIAUUOHHU N0XO0Ju. MHQIAMOHHUAT PUCK € CBBpP3aH C
BEPOSITHOCTTA OT HAMAJICHHME Ha IMOKyIaTelIHaTa CHJIa Ha MECTHATa BaJlyTa U ChOTBETHO OT
MOBHILIEHHE Ha 0OIIOTO [IEHOBO paBHUILE B CTPAaHATA.

BaayrteH puck

BanyTHHAT puCK € CBBp3aH ¢ MPOMsIHA Ha Kypca Ha JieBa KbM UYKICCTPAHHUTE BATYTH H
BIUSHUETO HA Ta3uW NpPOMSHA 1O OTHOIICHHE Ha BB3BPAIIAEMOCTTa Ha YYXKICCTPAaHHHUTE
WHBECTUTOPH B cTpaHata. [lo cuiara Ha BBBEACHWS BATyTCH OOpi, OBJITApCKHUAT JICB €
¢ukcupan kpM eBpoTo. [lo Ta3wm mpuyMHA 3a BIOXKUTEIUTE B €BPO BATYyTHHUSIT PUCK €
MuHUMaieH. Cuctemara Ha (UKCHPaH Kypc KbM €BPOTO INpeHacs IBHUKCHHETO Ha Kypca
€BPO/IIATCKU JI0JIap B JBMKEHHE Ha Kypca JIEB/IIATCKU JIoNap. 3a BIOXKHUTEIUTE B MIATCKU
JI0JIapu BaJTyTHHSAT PUCK € CBBhpP3aH C TOBA U3MEHEHHE Ha Kypca.

[Ilo ce oTHacs M0 BAyTHUTE ONEPALMU HA IPYKECTBOTO, PHKOBOJICTBOTO HAa JPYKECTBOTO
Bb3HAMEPSBAT TO JIa U3BBPIIIBA OINEpaIliy NMPEIUMHO B JIEBa, Taka Y€ ACHHOCTTAa My HsMa J1a
ObJaT U3JI0KEHA HA BATYTEH PUCK.



Puck ot BUCOKH HMBA HA 0e3padoTUIAa

Bucokute HuBa Ha Ge3paboTHIIa MOTAT CEPUO3HO JIa 3acCTpallaT MKOHOMHYECKHUS PACTEX B
CTpaHarta, KOETO OT CBOSI CTpaHa MOKe J1a TOBEJIE JJ0 CBUBAHE HAa MOTPEOJICHUETO U HAaMaJIsiIBaHE
Ha TPUXOJIUTE 3a CTOMAHCKUTE CyOEKTH B CTpaHaTa, BKJIIOYHUTEIHO M HA TE3H, B KOHUTO
EMUTEHTHT € akilMOHEep ¥ OT KOUTO OYaKBa PEeATM3UPAHE HA JOXOAHOCT.

JIuXBeH pUCK

JIMXBEHUST PUCK MPEJCTABIABA PUCK OT HEOJIAronpuaTHA IPOMIHA HA JIMXBEHUTE PAaBHUILA,
KOSITO OM JJ0Bea JI0 MOBUIIABAaHE HA JIMXBCHUTE Pa3XOAU Ha JAPYKECTBOTO W/WiIM OU JOBena
10 3aTpyAHEHus B Kpeautupaneto. IlpomsHara Ha JMXBEHMTE paBHUINA OM JOBesna J0
IpoMsiHa B IleHaTa Ha (PMHAHCOBUS PECypc, M3MOI3BaH 0T EMUTEHTa Ipy OChIIECTBABAaHE HA
pasnuuHu npoekTH. KbM naTaTa Ha HACTOAMAT JOKYMEHT PBKOBOACTBOTO Ha [[pyKecTBOTO
HE IUIaHMpa W3IOJ3BAaHETO Ha 3aCMHU/IPHUBICYEHH CpPEACTBA 32 pEAJIN3UPAHETO Ha
MHBECTULMOHHATA IIPOrpama, ¢ KOETO BIMSHUETO Ha TO3H PUCK € CBEJIEH 10 MUHUMYM.

Jlpyru puckoBe, CBbpP3aHi ¢ OCHOBHH MAKPOUKOHOMUYeCKH (GaKTOPH, BJIMselIH BbPXY
aeiiHocTTa HA “235 Xoaaunre” AJl

HeitnoctTa Ha [pyXecTBOTO MOXe 1a Oble MOBJIMSHA U OT M3MEHEHHUS B CBETOBHATa U
peruoHalHaTa UKOHOMHYECKA W IOJUTHYECKA KOHIOHKTYypa. JIpyru CUCTEMHHM PHUCKOBE ca
€BEHTYaJ HU O€/ICTBUS, aBapuu WM TEPOPUCTHYHU AaKTOBE, KOMTO MOTaT Ja 3aTpyAHST
JIpy»eCTBOTO NpU OCHIIECTBSIBAHE HA IOCTABEHUTE OT HETO LIEIIH.

HecucremaTuunu PHUCKOBE

ToBa ca puckoBete, cnenuduuHd 3a camoTo JlpyKeCcTBO M OTpachjia, B KOWUTO pabOTH.
Hecucremarnunure puckose ca:

OTtpaci0B (CEKTOpPEH) pUCK

OcHoBHata cdepa Ha aedHOCT Ha J[py>KECTBOTO € MHBECTULIMU B HEJBMKUMH UMOTH, C LT
OT/AaBaHe MOJ] HaeM, JIN3UHT, YIpaBJIeHHE, IPEyCTPOICTBO N/MIIH MOCTeABala IPENpoIax0a;
MOKYIIKa Ha TEPEHH B U U3BBH PETyJalus C e CTPOUTENICTBO U Mpenpoaax0a; npuaoorBane
Ha y4aCTHsd B KOMIIAHWH, KOUTO MHBECTUPAT B HEABUIKXKUMU UMOTH, HpI/I}IO6I/IBaHe Ha y4JacCTHA
B KOMITAHUH, KOUTO Pa3BUBAT JEHHOCT B MPEJIOCTABIHE HA YCIYTH, CBBP3aHU C HEABHKUMHTE
UMOTH - apXUTEKTYpPHHU, HHKEHEPHU U HA/I30PHU AEHHOCTH, CTPOMTEIHO MOHTaXHHU paboTH,
areHTCKH U OPOKEPCKU YCIYTH U Jp., KAKTO U MPUA00MBaHE HAa LIEHHU KHIKA B KOMIIAHUH OT
IPYTH CEKTOpH. JIpy’KecTBOTO IIe € M3JI0KEHO Ha PHUCKOBETE B M30paHWTE HANpaBICHUS -
HE/IBWKUMH HUMOTH M CTPOMTEIHO - WHBECTULMOHHA JEHHOCT, B KOMTO TO Ipeanpuema
HWHBCCTHIIMH U B TO3U CMUCBHJ OTPACIIOBUAT PHUCK OTPa3saBa BEPOATHOCTTA OT He6HaFOHpI/I$ITHO
M3MEHEHHE Ha TIXHAaTa JIOXOJHOCT, B KOMTO JPY’KECTBOTO MMa Y4yacTHs, B pe3yJiTarT Ha
HaMaJsgBaHE Ha IUIAHWpAaHATa PEHTAOWIHOCT TOpaaH BIIONMIABAHE HA IApaMETPUTE Ha
KOHKYpEHTHaTa cpejia U/UiH IPOMEHH B crenn(ruyHaTa HopMaTHBHA Oa3a.

CexTop HenBu:kumMu UMOTH

HanpaB.JIeHne AUPEKTHU HHBECTUIUHA B HCABUKUMU UMOTHU
B’preKI/I CPaBHUTCIHO HHCKATa JHUKBUIAHOCT Ha HWHBCCTULIMUHUTC B HCIABWKHUMU HUMOTH,
JOXOJHOCTTa MM € IIO-BHCOKAa OT JOXOOUTEC OT JIMXBUTC IIO ACIIO3HUTUTEC Ha OaHKHTE U B



0603pI/IMO 6’bI[eH_[e HE CC O4YaKBa Ta3u TCHACHIUA Aa INPETHPIHN IIPOMSIHA. W3uncngaBaneTo Ha
O4YaKBaHaTa BB3BPAIAaCMOCT OT MHBCCTUIIUUTC, CBbP3aHU C HpI/II[O6I/IBaHeTO Ha HCIBUXKXHUMH
HUMOTH C IOCJI I1ocjcaBalia npoz[a>K6a HJIM OTAaBaHC II0J HaeM € B IIpsdKa Bpb3Ka C
HaBpCMCHHOTO W KOPCKTHO aHaJIM3UpPaHC Ha JUWHAMHUKATA Ha I1a3dapa U TCHACHIUUTC B
OTACIIHUTE IMa3apH CCTMCHTH - XKUJIMIIHA UMOTH, ITApUCIIn. B HY6J'II/ILIHOTO IMPOCTPAaHCTBO Ca
HaJIMYHU JOCTATBhYHO aAKTyaJIHHU U HAAC)KAHHU JaHHHU OTHOCHO I1a3apa Ha HCABWMKHMMHU UMOTHU U
B TO3HW CMHCBHJ MHBECTUIIMOHHATA HeﬁHOCT Ha EMuTenTa 11 6’5[[6 INOAJYHMHCHA Ha TOYHUTC U
MNpeM3HU aHAJIM3W W OLOCHKHW Ha Iasapa. Hamuuuero Ha HCO6XOI[I/IMaTa I/IH(bOpMaI_[I/ISI u
KOMIICTCHTHOCTTa Ha PbKOBOACTBOTO U €KHIIA Ha Emurenra ca (baKTopI/ITe, KOUTO J0 rojisima
CTCIICH OIrpaHU4YaBaT prUCKa OT pCaIu3upaHC Ha I10- HUCKA BB3BPAIACMOCT OT HHBECCTUIITUUTC
B HCIBMXXHWMHU UMOTH.

Heo0siaronpusiTHu H3MEHEHHS HA MA3apPHUTE LEHH

Hamanenue Ha neHuTe Ha NpUAOOUTHTE HEIBM)KMMHU UMOTH OM Ce€ OTPa3sujIO OTPULIATETHO
BBPXY HETHATa CTOMHOCT HA AKTUBUTE HA JPYKECTBOTO. B TakbB ciiydail € Bb3MOKHO LIEHATa
Ha aKIMUTE J1a CTIaJJHE U MHBECTUTOPUTE J1a MPEThPIIST KalluTaaoBa 3aryoa.

Hamanenue Ha PABHHUIIICTO HA HACMHUTE

Hamanenue Ha [Ma3apHUTC HMBA HA HACMUTC OH ITOBIIHSAJIO OTpHULATCIIHO BBPXY NPUXOAUTC HA
APYKECTBOTO, CbOTBETHO BHPXY HCroBaTa nevanda u BB3BPAIIaCMOCTTa HA MHBECTULIUATA HA
AKIIUOHCPHUTC. I[I)Y)KCCTBOTO e ¢€ CTpEMHU aa HaMaJIid PUCKa OT MOTCHIUAJIHO HAMAJICHHUC Ha
paBHUIIAaTa HAa HAECMUTEC YPE3 CKIIIOYBAHECTO HA ABJITOCPOYHHN JOIrOBOPHU 3a OTAaBaHEC IO HACM
n I[I/IBepCI/Iq)I/IKaI_II/IH Ha UHBCCTUIIUUTC B PA3JIMYHU BUAOBC HEABUKUMHU UMOTH B CTPAHATA.

CB000aHM UMOTH 1 320aBa PU OTAABaHe MO/ HaeM

3a yrnpaBieHue Ha TO3HM PUCK, IPYKECTBOTO 1€ CE CTPEMU Ja 3aKyIllyBa UMOTH, KOUTO BeUe ca
OT/IaJICHU TI0J] HAaeM, a Taka CBIIO 1€ CE CTPEMH OIle Ha eTama Ha M300p Ha UMOTH 3a
3aKylyBaHe J1a BOJU IPETOBOPHU 32 TIXHOTO OTAABAHE MOJ HaeM IpPH TOBa ABJITOCpoyHO. I1o
OTHOIIICHUE HAa HWHBECTHUIIMHUTEC B HCIBUMXHUMU HMOTH, 34 OFpaHI/I‘-IaBaHeTO Ha TO3U pI/ICK
Jpy»ecTBOTO IJIaHHpa Ja HACOYBA CPEACTBA KbM Ia3apHH CETMEHTU C YCKOPEH TEeMIl Ha
paCTe>1< - HapHGJII/I " XXUJIHUIIIHHA UMOTHU HpI/I OTYUTAHEC HA pCFI/IOHaJ'IHI/ITe U MCCTHHN CHGHI/I(l)I/IKI/I
Ha 1asapa.

Puck oT noHMKaBaHETO HA CTOMHOCTTA HA akIuuTe HAa EMuTeHTa

HPY)KGCTBOTO BszaMeps{Ba aa I/IHBeCTI/Ipa B HCABHM)XMMH HMMOTH H J4JIOBE HAa KOMIIAHHH,
omepupain B chepara Ha HEABMKMMHTE MMOTH M CTPOHUTEICTBOTO, KOETO O3HAYaBa, 4e
HpI/IXO)II/ITe 158 peHTa6I/IHHOCTTa Ha EMI/ITeHTa 1€ 3aBUCAT 0 rojsiMa CTCIiCH OT (1)I/IHaHCOBI/ITe
pe3yJITaTh Ha JPY’KECTBATA, B KOUTO CE€ HACOUBAT UHBECTULIMUTE. EBEHTYyalHO BIIOIIABAHE HA
(bMHAHCOBHUTE PE3yITaTH HAa €JHO WM HSIKOJKO JPYKECTBa, B KOWTO Ca ChCPEIOTOUYEHU
MHBECTULIMM HA EMUTEHTA, 111€ ce 0Tpa3H U BbpPXY l1a3apHATA LIEHA HA HETOBUTE LICHHU KHUXA,
CHOTBETHO U BbPXY PEHTAOUITHOCTTA UM.

busnec puck

JleitHOCTTa Ha APY>KECTBOTO CBHP3aHa C MPHUI00MBAaHE HAa y4acTHE B IEPCIEKTUBHU JPYKECTBA
CE XapaKTepu3Hpa ¢ NO-IPOIBJIKUTEIIEH CPOK KaTO IIPE3 TOBA BPEME € Bb3MOXKHO IIPOMSIHA Ha
HSKOM OT YE€TBbPTOHAYAIHUTE IMapaMeTpu, KaTo CPOKOBE, JAONBIHUTEIHH AEHHOCTU WU
U3HCKBaHUS KbM TSIX.

PDupMeH pUCK
CrnenuuuHusAT (QUPMEH PHCK NPOM3THYA OT KOHKPETHHTE XapaKTEPUCTUKU Ha JaJcH
(UHAHCOB MHCTPYMEHT WM APY’KECTBOTO, KOETO 0 € eMUuTHpano. OCHOBHaTa HECUTYPHOCT



3a JeHHOCTTa Ha JIPYXKECTBOTO CE€ ChCTOM B IICHOBUS PHUCK, CBBP3aH C IOHM)KAaBaHE Ha
Ma3apHUTE IICHW Ha MPHUTEXaBaHUTE Js0BH ydacTus. [logoOHO pa3BuTHE OM JOBENO 10
OTYMTaHE Ha 3aryOM OT IPEOLICHKa M ChOTBETHO HaMalliBaHE Ha HETHaTa CTOMHOCT Ha
aKTUBHUTE.

Baayren puck

BanyTHHST pUCK € PUCKBT, BB3HUKBAI OT W3MEHEHHS Ha MpeodiafaBaiiuTe Ma3apHH
paBHUIIIA Ha BAJlyTHUTE KypCOBE, KOMTO MOKeE J1a ce pealu3upa upe3 HaMaJleHHe/yBeInueHUe
CTOMHOCTTa  Ha  AKTUBW/IACHBM, JCHOMHHHPDAHM B  4YyXJa  BalyTa /WA
HaMaJIeHHe/yBeIMUeHUE Ha IPUXOIUTE/Pa3XoauTe, CBbp3aHu ¢ (PMHAHCOBH UHCTPYMEHTH WJIH
TpaH3aKIUU, JCHOMUHUPAHU B Yy KJa BaIyTa.

[To-ronsiMaTta yacT OT clenkuTe Ha J[pyKecTBOTO ce OCBHILIECTBSIBAT B OBJrapcku jeBa. Kom
JaTaTta Ha U3rOTBSHE HA HACTOSIIUS JOKYMEHT bhiarapus npoabpkaBa 1a uMa GUKCUpaH Kype
KbM €BpPOTO, KOETO peAyLIMpa B 3HAUUTEIIHA CTENICH BAIyTHUS PUCK.

JIuxBeH puckK
JIUXBEHUAT PUCK € PHUCKBT, BH3HHMKBAI OT HM3MEHEHHUS Ha NpeoliajaBaliuTe Ha3apHU
PABHMILA HA JIMXBEHUTE MPOLEHTH, KOUTO UMa JIBE€ OCHOBHU Pa3HOBHUIHOCTH:

* Puck ot m3MeHeHHWe Ha mMa3apHaTa IIEHA HA JUXBOHOCHH ()MHAHCOBH WHCTPYMEHTH
(BKJIFOUUTETTHO JICPUBATHBHH, Oa3upaHU BBPXY JHMXBEHH TPOLEHTH) BHB BPB3Ka C
M3MEHEHUE Ha Ma3apHUTE JINXBEHU NIPOLICHTH;

* Puck or HamaneHue/yBeIMYEHHE Ha JIMXBEHUTE IUIALAHMS 110 JIMXBOHOCHH
aKTHUBH/TIACHBU BHB BPB3Ka C IPOMSHA Ha MMa3apHUTE JIMXBEHH MPOLICHTH.

EMUTEHTHT HE U3M0I3Ba KpCAUTHO (1)I/IHaHCI/IpaHC Ha JIeHHOCTTa CH, IOpaau KOCTO ITaCUBUTC
Ha JPYKECTBOTO HC Ca U3JIOKCHU HA JIMXBCH PUCK. Hsama APYTrd JINXBOHOCHHU IIACHUBU, KOUTO
Ouxa MOTJIH Ja 6’L,Z[aT H3JIOKCHU Ha JINXBCH PUCK. I[eﬁHOCTHTe 110 YIIpaBJICHHUEC HA PUCKA UMAT
3a 1CJI ONITUMU3UPAHCTO HAa HCTHUA AJOXO/ OT JIMXBU IIPU NAJACHU MAa3apHU JIMXBCHU pPaBHUIIA
B CHOTBETCTBHE C OM3HEC CTpaTerusTa Ha I[I)Y)KCCTBOTO.

Kpeanren puck

KpenuTHUAT pUCK € BEposATHOCTTa Ja ObAaT peaju3upaHd 3aryOoM IMopaau HaMalsBaHe
CTOMHOCTTa Ha JaJieH (PMHAHCOB WHCTPYMEHT NpU HEOIAaronpusiTHU CHOUTHUS C KPEAUTEH
XapakTep (BKJI. CETBMEHT PUCK NPU HEU3IbJIHEHHE OT CTpaHa Ha KOHTPAreHTa), CBbP3aHu C
eMHUTEeHTa Ha (MHAHCOBHS MHCTPYMEHT WJIM HAcpellHaTa CTpaHa IO CIeNKara, KakTo U
IbpKABUTE WIM IOPUCIUKIIMUTE, KbJETO ca 0a3upaHu WM OCHILIECTBSIBAT CBOSTA JEHHOCT.
KpeautHuAT prck MMa 1B€ OCHOBHU Pa3HOBHUIHOCTHU:

[To3unmonen puck - Bb3MOXKHATa 3ary0a, MpoM3THYalla OT MPOMSIHA Ha IIeHaTa Ha JaJeH
(UHAHCOB MHCTPYMEHT B pe3yiTaT Ha (haKTOpH, CBBP3aHU C KPEIAUTOCHOCOOHOCTTa Ha
€MHUTEHTa WJIM B ClIy4yall Ha JEpUBATUBEH HMHCTPYMEHT - CBBP3aH C €MUTEHTa Ha 0a30BH
UHCTpYMEHT; CeThIMEHT PUCK - Bb3MOKHATa 3ary0a, MPOU3THYAIla OT HEBH3MOXKHOCTTA HWIIN
HEeXXeJIaHMeTO Ha HacpellHaTa CTpaHa Mo cielika ¢ (MHAHCOBM MHCTPYMEHTH J1a U3IIBJIHU
TOYHO U B CPOK CBOUTE 3aAbJIKCHHUS.

»235 Xonmuurc* AJl paboT camMo ¢ aBTOPUTETHH W KPEIUTOCTIOCOOHW KOHTPAreHTH.
KpeauTHusT pucK OTHOCHO Iapyu U NApUUHU €KBUBAJEHTHHU CE€ CUMTA 34 HECBIIECTBEH, ThU
KaTo KOHTpareHTUTe ca OaHKu ¢ J00pa pemyTalus U BUCOKA BBHHIIHA OIEHKA HAa KPEAUTEH
PEUTHUHT.



JIMKBHEH PUCK
JIMKBUAHUAT PUCK C€ CBBpP3Ba C BEPOSTHOCTTA J[pyKECTBOTO Ja M3MNaJHE B CUTyalus Ha
HEBBH3MOXKHOCT J1a 00CTyKBa 3aIbJDKCHUATA CH. TOl MMa 1Be OCHOBHH Pa3HOBUHOCTH:

* Puck Ha (¢uHAHCHpaHETO, KOWTO BB3HMKBA BBB BpPB3KAa C OCHIYpSBAHETO HA
(¢uHAHCOBH cpencTBa 3a Mocpeniane Ha (MHAHCOBH 33bJDKEHHSI, KOraTo T€ CTaHaT
U3UCKyeMHU; PUCKBT OT (MHAHCHUpaHETO MMa JBe U3MepeHMs: Jlpy’KecTBOTO Aa He
ObJle B CBCTOSIHME Ja IOCPELIHE 3aJbJDKCHUATA KbM AaKIUOHEPUTE M PUCK OT
HEBB3MOXKHOCT J[pyKecTBOTO J1a MOCPELIHE 3a/bJDKEHUS, CBbP3aHU ChC COOCTBEHHUTE
My JE€HHOCTH;

* Puck, cBbp3aH C nasapHaTa JUKBUJHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, KOMTO
Bb3HUKBA, KOraTO JaJieHa TpaH3aKUus He MOXe Ja ObAe OChILIeCTBEHA IpHU
npeoOagaBaluTe Ma3apHu HEHU Ha (UHAHCOBUS MHCTPYMEHT, WM U3BBPLIBAHETO U
€ Bb3MOXKHO CaMO IpU HEOJAronpusTHU (PMHAHCOBH YCIIOBHSL, IOPAIU 3HAYUTEIHUS
pasMep Ha NO3MLMATA B CPaBHEHUE ¢ OOMYaiHaTa ThProBHUs.

HPY)KCCTBOTO HC € II0JI3BAJI0O BbHIIHU U3TOYHHILUN 3a OCUT'YPSBAHC HA JIMKBUJAHHU CPEICTBA,
KaTo € U3I'bJIHABAJIO CBOUTC TCKYIIHU 3aIbJIDKCHUA B CPOK.

OnepanuoHeH puck

OHepaTI/IBHI/ITC PHUCKOBEC Ca CBbP3aHU C YIIPABJIICHUCTO HA EMI/ITCHTa, a UMCHHO!

> HEBB3MOXKHOCT Jla C€ OpraHu3upa JOCTaThb4HO OBpP30 U e(EeKTUBHO
MHBECTUPAHETO Ha HAOpaHUTE CPE/CTBA;

> JIUIICa HAa UCTOPUS B PEATM3UPAHETO HAa NHBECTULIMOHHHU MTPOEKTH;

> B3€MaHe Ha TPEITHU WHBECTUIIMOHHM PEIICHUsI OT MEHUDKbpUTE Ha EMuTeHTa
WIM HEBB3MOKHOCTTa Ha MEHMJDKMBHTA J1a CTapTHpa pean3alusiTa Ha IUIaHWPaHU
MIPOEKTH;

> JUICa Ha NOIXOJAIIO PHKOBOJICTBO 3a KOHKPETHUTE NPOEKTH W/WIM 3a

OpUIOOMTH KOMIIAHUM WM HAIlyCKaHe Ha KIFOYOBHU CIYKMTEIM M HEBB3MOXKHOCT J1a
CE Ha3HA4M NIEPCOHAJI C TBPCEHUTE KaueCcTBa;

> BJIOIIaBaHE Ha (PUHAHCOBOTO CHCTOSIHUE, B CIIEJICTBUE HA JIUTICATa HA IPUXOAH
IIPY HE OCBUIECTBSIBAHE HA PeallHa CTONIAHCKA AEHHOCT;

> PUCK OT MPEKOMEPHO HApPAaCTBAaHE HAa pPa3XOQUTE 3a YIpPABIECHUE U
aJIMUHUCTpaIMsl, BOJIEIIl 10 HaMallsiBaHe Ha oO1iara peHTabuiHocT Ha EMuTenra;

> PUCKOBE, OTHACAIIN CC€ OO0 IIPUBIMYAHCTO W 3aAbPKAHCTO Ha OINWTHU H
kBanupuuupanu kaapu. Ilpensun cnenudukute Ha oOpa3oBaTenHaTa CHCTEMa U
nemorpadckuss cpuB B PemyOnuka bbiarapusi, MHOTO CEKTOpHM Ha HallMOHATHATA
MKOHOMHKA 3aIi0uBaT Jia U3MUATBAT HEJOCTUT Ha KBaTU(UIMPaH iepcoHain. Makap u
Henpsiko, (pUHAHCOBUTE pe3yaTatu Ha ,,235 Xonguurc™ A/l me ce ompenensT a0
M3BECTHA CTEIEH OT crmocobHocTTa Ha EMuTeHTa na HalOupa, 3aabpka U MOTHBHUPA
KaueCTBEHM KaJIpH.

Puck ot He moJryuaBaHe Ha 10X0/1 B IPYKeCTBOTO OT NPUI0OMTHTE KOMIIAHUHU

[Ipu uHBeCcTHIMHUTE B JPYTH JAPYXKECTBa CHIIECTBYBA PUCK OT 3aryba Ha CTOMHOCTTa Ha
MHBECTUIIMUTE MpH ciaabu (UHAHCOBH PE3yNTaTH B ApyXkKecTBaTa, B KOUTO ‘235 XonguHre”
AJl me npupobue nsn. bpaemmre mpuxoau Ha JIPYKECTBOTO ILE 3aBUCAT OT J0OPOTO
yIpaBjieHue U (UHAHCOBH PE3yJITaTH HA BCSIKAa MHBECTHULMS IO OTAEIHO M YIpaBlIEHHE Ha
BCHUYKHU NPOEKTH IO OTHOLLIEHUE HA CPOKOBE HA NMPUKIIOYBAHE U NOAIbpPKAHE Ha ONTHMaIHA
KanuTajuoBa cTpyKkTypa. ChlecTByBa U PUCK OT HE MOJy4aBaHe Ha J0X0J moja ¢opmaTa Ha
JTMBHJICHTH, KaTO pPEIICHHTa 3a TOBA Ile ce B3eMaT Ha oOIM ChOpaHHsS OT KOMIIAHUUTE, B
KOHUTO € HHBECTUPAHO.



Puck ot ochllecTBSIBaHE HA C/AeJIKH ChC CBbP3aHM JIHIA NIPU YCJOBUS pPa3inyaBaily ce
OT Ma3apHUTe

To3u puck € MUHUMU3HMPAH BbB BB3MOXKHO Hai-BHCOKa CTEIEH, Thil KaTo WJIEHOBETE Ha
yOpaBUTETHUS OpraH Ha EmHTEeHTa ce choOpassiBaT C BCHYKH HW3WUCKBAHHS 3a JOOpO
KOPIOPaTUBHO YIIPaBJICHHUE, B T.4. U [10JIArAHETO Ha rpHrKaTa Ha T0OpHs ThPropell B CIy4yauTe,
IIPY KOMTO HACPEIlHA CTPAHA 10 CAEJIKUTE ca CBbP3aHU C ,,235 Xonauure “ AJl inna. OTaenHo
OT TOBa, EMUTEHTHT U3BBPIIBA JCHHOCTTA CH B CbOTBETCTBUE C HOPMATUBHUTE OIPaHUYCHHUS
Ha wI. 114 u cin. ot 3IITIK, n3uckpaiy OBIaCTUTENICH PEXKHUM OT CTPaHa Ha 00II0TO ChOpaHue
Ha akIMOHepuTe Ha ,,235 XonauHrc “ AJl U OChIIECTBABAHETO Ha CACIKUTE C y4acTHE Ha
3aMHTEPECOBAHU JIMIIA SAMHCTBEHO 110 Ma3apHa IICHa.

rp. Codus Nsnennurenen Jupekrop:..........

26.01.2023r. Mapuiika JlareBa



TEKJAPALIUASA

o 4i1.1000, an.4, 1.3 ot 3IIIK

Joaynoanucanure:

1. Mapniika JlateBa — U3nbiannTesieH nupextop u [lpeacraBasianyg
"

2. TI'eoprm Mapunos/danuen IpoiiueB, HoBakon Buiarapus EOOJ] — cbcTraBuTeN
Ha ¢puHaHcoBuTe oT4eTH Ha “235 Xouauure” AJl, EUK 204744984, cbe cenanumie
U ajapec Ha ynpasieHue rp. Copus, o0ya./ya. ,Ilpod. Hukona Muxaiinos“ Ne 6,

eT. 4.

C HACTOSIIIATA JEKJAPALIASI YIOCTOBEPSIBAME, UE JOKOJIKOTO HU E
U3BECTHO:

a) KoMniekTbT (pMHAHCOBH OTYETH, CHCTABEHH CHIJIACHO NMPHJIOKHMHUTE CUYETOBOIHHU
CTAHJAPTH, OTPA3siBAT BJIPHO W 4YeCTHO HH(OPMANHUATA 32 AKTHBHTE H NACHBUTE,
(punaHcoBOTO chcTOsIHME M mMevasdara/3arybara Ha “235 Xoaauurce” A/l 3a 4eTBBPTO

TpuMeceuyne Ha 2022r.;

0) MeXKIUHHMAT JOKJAX 3a [eHOCTTa ChAbpPHKA [J0CTOBEpPEH MperJjes Ha
uHpopManUATAa 32 BaKHU CHOMTHS, HACTBIWJIM Ipe3 YeTBBPTO TpUMeceyHe H 3a
TAXHOTO BJIMSIHME BbPXY pe3yaTaTuTe BbB (PMHAHCOBHS OTYeT, KAKTO U ONHCAHHE HA
OCHOBHHTE PHCKOBE M HECHUIT'YPHOCTH, Npel KOUTO € H3NPaBeH eMHTEHTbT, KAKTO H
HHpoOpManuUs 32 CKJIIYEHHTE TO0JEeMH CICJIKH MeX1Y CBbpP3aHH JHNA, YHETO

MHHHUMAJHO ChbPKaHNeE ce oNpeaesisi ¢ Hapeaoa.

rp. Codus Jexyaparopu: 1o,
26.01.2023 r. Mapniika JlateBa
2. s

I'eopru Mapunos/[Iannen Ilpoiiyes





